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Mortgage Loan Number: 1110204166173 (O <HTY Fecasoek

THIS MORTGCAGE ("Security instrument”) is given on January 03, 1997 . The mortgagor
is GEORGE J SUCHT MSKI AND CARCL A SUCHOMSK), MARRIED TO EACH OTHER

{"Borrower”). '2 :
This Security Instrument is . given1o The First National Bank of Chicago (/
which Is a __National Bank_ . organized and existing under the izws of _the United States of America. ..
whase address is ne First Na'irial Plaza, Chicago Minols 80670 __(Lender). Borrower owes
Lender the maximum principal suri of One Hundred Thousand and No/100
Dollars (U.S. § 100,000.00 £), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Holne Lquity Line Agreement of even date herewith executed by Borrower
{"Agreement’}, whichever is less. The Agreament is hereby incorparated in this Security Instrument by reference.
This debt is evidenced by the Agreement wnich Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable Hve yea:~+rom the Issue Date (as defined i the Agreement). The Lender
will provide the Borrower with a final payment notice 7t ivast 90 days before the final payment must be made. The
Agreement provides that loans may be made fron: tima to fime dwring the Draw Period {as defined in the
Agreement). The Draw Period may ba extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the sama lien priority as the original loan. This Secirity
instrument secures to Lender: (a) the repayment of the dabt ‘eviduaced by the Agreement, including all principal,
Interest, and other charges as provided tor in the Agreement, and a' renewals, extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragrawin S of this Security Instrument to protect
the security of this Security Instrument; and {c) the performance of Burrower's covenants and agreements under
this Security instrument and the Agreement and all renewals, extensions.znd modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. Forinic purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property focatad in SOOK County,
filinois:

LOT 44 IN FAIR MEADOWS PLANNED DEVELOPMENT PLAT OF SUBDIVISION OF
PART OF THE NW 1/4 OF SECTION 1, TOWNSHIP 42 NOATH, RANGE 10, EAST
OF THE THIAD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINGIS.

DI

RE? TITLE SERVICES &

Permanent Tax No: 02-01-105-044

REL2MTGIFD




UNOFFICIAL COPY

v
[

which has the address of 2057 WAINWRIGHT CT PALATINE, L 600741219
{'Property Address”):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights-and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property”. ‘

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to an“ensumbrances of record. There is a prior morigage from Borrower to FIRST FINANCIAL BANK

dated 07/18/77 and recorded as document number- 24080002

COVENANTS. Borrawer and Lender covenant and agree as follows:
1. Payment of Prizciunl and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the “greement.
2. Application of Paymenta. All payments received by Lender generally shall be applied first to interest, then

to principal and then to othei chargas.

3. Charges; Liens. Borrower sha! pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and ieasehold paymettts or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request. promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause o be paid, whe. Gue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agains! or In connection with the Propesty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrewer may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, pivviciad that (a) Borrower shakl notify Lender in writing of the
intention of Borrower 10 contest the same before any tay o assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contestec zavments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, () neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interiered with, and (d} Borrower shall furnish such :
seclirity as may be required in the contest or as requested by Lender.

4. Hazerd insurance. Borrower shafl keep the improvements nov’ sxisting or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “eviended coverage” and any other
hazards, inciuding floods or flooding, for which Lender requires insurance. This'i isiance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carries provicing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withiield. If Borrower fails to
mantain coverage described above, Lender may, at Lender’s option, obtaln coverage to ofr.iect Lender's rights in
the Property in accordance with Paragraph 6.

8 Al insurance policies and renewals shall be acceptable to Lender and shall include a ‘standard mortgage
v» clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrowe: hall promptly
¢ give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
2 notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be apptied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. If the restoration or repair

~ is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender hat the Insurance
carrier has offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or 1o pay sums secured by this Security Instrurment, whether or not then
due. The 30-day period will begin when the nolice is given.

if under paragraph 20 the Property Is acquired by Lender, Borrower's right lo any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 10 the acquisition.

2
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5. Preservation and Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be In default if any forieiture action or proceeding, whether civil or eriminal, is begun that in Lender's good
faith judgment could result In forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impaitment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
faled 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
it this Security Instrument is on a ieasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, ihe leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protectioni of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Szcurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Praperty (such asa proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's acuors may include paying any sums secured by a lien which has priority over this
Security instrument, appearlg in-court, paying reasonable attomeys' fees, and entering on the Property to make
repairs. Although Lender may take-action under this paragraph, Lender does not haveto do so.

Any amounts disbursed by Lendsi under this paragraph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrow2r and Lender agree to other terms of payment, these amounts shall bear
interest fram the date of disbursement at the Aqreement rate and shall be pavyable, with Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make r2asonable entries upon and inspections of the Property. Lender
shall give Botrower notice at the time of or prior to an Inspaction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award ¢+ claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pronenty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds sha' b= applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Eoreower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the surs secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the foliawing fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coflect and apply the proceeds, at its option, eit'rer t restoravion or repalr
of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the<tine for payment of
modification of amaortization of the sums secured by this Security Instrument granted by Lender taary successor in
imerest of the Borrower shall not operate 1o release the liability of the original Barrower or Borrowel's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenanis, conditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and ather provisions of this
Security instrument and ot the Agreement shall survive and continue to remain in full force and effect. No waiver
shal! be assened against Lender unless in writing signed by Lender,
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Securtty Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ii the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colfected or to be collected in
connection with the loan exceed the permitted fimits, them: (a) any such loan charge shall be reduced by the
amount neceseary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted Iimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the priacizal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reauzéGn wilt be treated as a pantial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any nolice i Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall un.ess applicable law requires use of anather method. The notice shaii be directad 1o
the Property Address or any other 2ddress Borrower designates by notice to Lender, Any notice 1o Lender shall be
given by first class mall to Lender's 4adress stated herein or any other address Lender designates by notice to
Borrowar.. Any notice pravided for In this™ Security Instrument shall be deemed to have been given to Borrower of
Lender when given as provided in this paragraph. ,

13. Governing Law; Severability. Thiz Sezurity Instrument shail be governed by federal law and the law of
linois. In the event that any provision or clause of this Securily Instrument or the Agreement conflicls with
applicable law, such confiict shall not atfect othe! provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. (To this end the provisions of this Security Instrument and the
Agresment are declared to be severable,

14. Assignment by Lender. Lender may assign all or ary rortion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial Insitiien or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed tr, ail the rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no 1urther abligations or liabilities thereunder.

15. Transfer of the Property or a Beneficisl interest in Borrower; Due on Sale. If all or any part of the
Property or any interest In it is sold or transferred (or if a beneficial interes* i Borrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior written conseni,Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. ‘+awever, this option shall not be
exercised by Lender if exercise Is prohibited by federa! law as of the date of this Security Instrument,

If Lender exercises this oplion, Lender shail give Borrower notice of acceleration. /The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whicii Sorrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expi:ation of this period,
S Lender may invoke any remedies permitted by this Security instrument or the Agreement withGut further notice of
demand on Borrower,

3 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 1o have.
g enforcement of this Security instrument discontinued at any time prior to the entry of 2 judgment enforcing this

Security Instrument. Those conditions are that Borrower: (a) pays Lender aft sums which then wouid be due under
¢y this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, out not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

B3 T o S T
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyone else 1o do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, |f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or cther remediation of any Hazardous Substance affecting the Praperty is
necessary, Borrower shall promptly take all necessary remedfal actions in accordance with Environmental Law.

As used in this paragraph 17, *Hazardous Substances" are those substances defined as toxic or hazardous
substances by Eavironmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
petroleum proriucts, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal Jaws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgac<. ' Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Ramedies. Lender shall give nolice to Borrower prior 10 acceleration following: {(a)
Borrower's fraud or materia! miisrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Aareement; (o) Borrower's fallure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions which adversely aftect the Property or any right Lender has in the Property fbut
not prior to acceleration under Parapraph 15 unless applicable law provides otherwise). The notice shall specity:
{a) the default; (b) the action required to ure the default; (c) a date, not less than 30 days from the date the netice
is given to Barrower, by which the defauii-must be cured; and (d) that fallure to cure the default on or before the
date specified in the notice may result in acceisiation of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property.” Ta= notice shall further inform Borrower of the right o reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defauilt or any other
defense of Borrower to acceleration and foreclosure. 'If the defauli Is not cured on or before the date specified in
the notice, Lender at its option may require immediat2 nayment in full of ali sums secured by this Security
instrument without further demand and may foreclose this Sacurity Instrument by judicial proceeding, Lender shall
be entitled 10 collect all expenses incurred In legal proceedings zusuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys' fees and cishs of title evidence.

2¢. Lender in Possession. Upon acceleration under Paragraph 19 i abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial szie, Lender (in person, by agent or by
judicially appointed receiver) shali be entitled to enter upon, take possession of, and imanage the Property and to
collect the rents of the Praperty Including those past due. Any rents collectes by Lender or the receiver shall be
apphied first 1o payment of the costs of management of the Property and collecticn of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgages in possession in the absence of the taking of actual possession of the Propesiy 1y Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release this Security
instrurment,

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Oftsets by Borrower. No affset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other abligations contained therein,

24. Riders to this Security Instrument. |f one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accefts and agrees to the terms and covenanis contained in this Security
Instrument and in any rWled by Borrower and recorded with the Security Instrument.

Z,Z/"‘lr

GEORGE SUCHOMSKI -Borrower

CAROL SUCHOMSKI -Borrower

(Spacu Below This Line For Acknowledgment}

s i Chicago
One'First Natioral ,E'\laza Suite 0203, Chicago, IL 60670

i
STATE OF JLLINOIS, "\ ,ﬁ-&ﬂ_ County ss:
), W /‘a*ﬂotary Public in and for said county and state, do hereby

certify that GEORGE J SUCHOMS!\' )] CAﬁ@L A SUCHOMSKS, MARRIED TO EACH OTHER

,_}
personally known to me to be the same persnn(s) whose name(s) is (are} subsgbed 1o the foregoing instrument,

appeared before me this day erson, ‘ard. acknowledged that signed and
delivered the said Instrument asz%ur._ fraear d volur ct, for the uses arﬂv purposes therein set forth.

Glven under my hand and official seal, thisciQ__ day

My Commission explres:

0/ 7y

“OFFICIAL SEAL"
ARDETH M. HILLYER
Notary Public, Stais of {Hinois
My Commission Expires /1898

ey
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