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“$40RTGAGE

THIS MORTGAGE IS DATED DECEMBER 30, 1993, batween James J. Ganleyfwhose address is 1465 W,
Thomas, Chicago, L. 60622 (referred to below as "Grantar”); and Columbia National Bank of Chicago, whose
address Is 5250 N. Harlem Avenue, Chicago, IL 60656 (raizsred to below as "Lender"). E

GRANT OF MORTGAGE. For valuable consideration, Grantcr snnrtgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descri:cu real property, together with all existing or
subsequently erected or affixed buidings, Improvements and fixiures;’ all gasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inuiiding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real roperty, including without kmitation
all minerals, oil, gas, geothermal and similar majters, located in Cook Cou:ty, State of Winols {the "Real

Property’): } maerigd +o 17024 (it 1 pen hamsiad, .
LOT 8 IN- WELL'S SUBDIVISION OF THE EAST 88 FEET OF THE SOUTH 1/2 AND THE EAST 67 1/2
FEET OF THE NORTH 1/2 OF BLOCK 20 IN CANAL TRUSTEES' SUBDIVIGION IN SECTION 5,
TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI2Z4 IN COOK COUNTY,
[LLINOIS.

The Real Property or its address is commonly known as 1465 W. Cortez, Chicago, IL 50622. The Real
Froperly tax identification number is 17-05-308-032.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praoperty and
all Rents from the Property. In addltion, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Aents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shali have the meanings-attributed to such terms in the Uniform Commerclal’
Code. ANl references to doliar amounts shali mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means James J. Ganley. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with:the Indebtedness.

improvements. The word “improvements” means and includes without limtation all existing and future
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improvements, bulldings, structures, moblle homes affixed on the Real Property, facilities, addlitions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness' means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts &s provided in
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus Interest thereon, of Grantor to Lender, or any one o more of them, as well as all claims by Lender against
Grantor, or.any one or more of them, whether now existing or hereafter arising, whether refated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
llquidated or unliquidated and whether- Grantor may be fiable individually or jointly with others, whether
obilgated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred iy any statute of fimitations, and whether such Indebtedness may be or hereafter may become
otherwise unenfoicrable, At no time shall the principal amount of Indebtedness secured by the Morigage,
not including suing advanced to protect the security of the Mortgage, exceed $830,000.00.

Lender. The word ".ervler means Columbia National Bank of Chicago, its successors and assigns. The
tender is the mortgagee 1w~oer this Morigage.

Morigage. The word "Moiigagn” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and se~uiity interest provisions relating to ihe Personal Property and Rents.

Note. The word “Note" means the r/riissory note or credit agreement dated December 30, 1996, in the
original principal amount of $453,282.81irom Grantor to Lender, togethar with all renewals of, extansions of,
modtfications ‘of, “réfinancings of, consoliiations of;. and substitutions for the promissory note or agreement.
The interest rate on the Note Is a variable imcresi rate based upon an index. The index currently is 8.250%
per annum, The interest rate to be applied to the »:araid principat balance of this Mortgage shall be at a rate
equal to the Index, resuiting in an initial rate of 8.250% pes annum. NOTICE: Under no circumstances shall

the interest rate on this Mot aﬂe be maore than the mavimum rate allowed by applicable law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. .
Personal Property. The words "Personal Property” mear. =il equipment, fixtures, and other articles of
Be:sona! property now or hereafter owned by Grantdr, and now ¢/ hereafter attached or affixed to the Real

roperty; together with alf accessions, parts, and addlitions to, all reriarements of, and all substitutions for, any. -
of such OProper:y; and together with all proceeds (including. withort-imitation all insurance proceeds and
refunds of premiums} from any sale or other dispaosition of the Property. :

Property. The word “Property” means collectively the Real Property and thi2.Prrsonal Property.
Aeal P . The words "Real Property” mean the property, interests ant( #ghts described above in the
"Grant of Morigage” saction.

Related Documents. The words *Related Documents” mean and include withott limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties security agreements;
mortgages, deeds of trust, and all other insttuments; agreements and documents, whethe: row or hereafter
existing, executed In connection with the indebtedness. ‘
Rents. The word "Rents" means ali present and future rents, revenues, income, issues, royaftizs. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN Tna® RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantofr's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions: -
Poasession and Use. Until in default or until Lender exercises its right 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may. remain in
possession and cantrol of and operate and manage the Property and collect the Rents from the Property. .

to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms *hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the.
Comprehensive Environmental Response, Compensation, and Liabflity Act of 1380, as amended, 42 U.S.C.
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Section 9601, et seq. "SEFICLA'R:1 the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6901, et se%, or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous waste” and "hazardous
substance" shall also Include, without limitation, petroleum and petroleum by-products or any fraction therect
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's owrnership
of the Propeny, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance hy any person on, under, about or jrom the Property,
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, éi) any use, generation, manufacture, storags, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properéy or (iB any actual ar threatened Ihégation or clalims of any kind
by any person relating to such matters; and (c) Except as previously disciosed to and acknowledged b
Lander in writing, () neither Grantor nor any tenant, contractor, agent or other. authorized user of the Property
shait use, genarate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, aboii .o from the Froperty and (i) any such activity shall be conducted in compliance with all
applicable federz!, state, and Iocal laws, regufations and ordinances, including without limitation those laws,
regulations, and dinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to maka such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine comptiazice of the Property with this section of the Morigage. Any inspections or tests made by
Lender shali be for Lendur's purposes only and shali not be construed to create any regtponslbiiity or ligbility
on the pait of Lender tu frentor or ta any other person. The reprasentations and warranties contalned herein
are based on Grantor's rur dlligence In investigating the Property for hazardous waste and hazardous
substances. Grantor herehy (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Granic, becomes fiable for cleanup or other costs under any such laws, and’ (b)
agrees 1o indemnify and hold rar.niess Lender agalnst an¥ and all claims, losses, liabliities, damages
Penalties and expenses which Lender-may directly or indirecily sustain or suffer resulting from a breac of
his section of the Mortgage or as . coasequence of any use, generation, manulaciure, storage, disposal,
release or threatened release occurring pricr 10 Grantor's ownership or interest in the Property, whathar or not
the sama was or should have been kivym 10 Grantor. The provisions of this section of the Morigage,
incluging the obligation to indemnify, shall swvive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morgage anc shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwice.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any -

stripping of or waste on or 1o the Property or any poruar. of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any Jtier party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products withui the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalisn or iervave any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1u o2 removal of any Improvements, Lender m_a’v]
require Grantor to make arrangements satisfactory to tender—to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and lts agents and representatives :nvy. enter upon the Reat Property at all
reasonable fimes to attend to Lender's inlerests and 10 inspect the Vraperty for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall _rc-mptlY cornply-with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable ‘o the use aor occupancy ol the
Property, Including without limitation; the Americans With Disabilities Act. Grantor znay contest in good faith
any such law, ordinance, or regulation and withhold compliance during any procesdine, ‘ﬂcmdlnEeap ropriate
appeals, so long as Grantor has notified Lender in writin prior to doing so and so 10ng 3, in. er's sole
opinion, Lender’s interests in the Property are not |eopardized. Lender may require Graitne to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property.' Giantor shali do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of all or any
part of the Real Property, of any interest in the Real Propenty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volunary or
Involuntary; whether by outright sale, deed, Instafiment safe contract, land contract, contract for deed, leasehiold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any fand trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, pastnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited Nabiilty company interests, ‘as the case may be, of Grantor. However, this option shall not be axercised
by Lender i such exercise is prohibited by federal law or by lllinois laws.

LAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
ortgage.

2eIENVLE
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

. taxes, assessments, water charges and sewer service cMrPes levied against or on account of the ProPeny,

o and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
i . Property. Grantor shall maintain the Pro free of all liens having priority over or 'ggua! 1o the interest of :
Lander under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph: - ‘

Right To Contest. Grantor ma¥ withhold Payment of any tax, assessment, or claim In connection with.a %ggd
dispute over the obligation to pay, so as Lender's interest in' the Property is hot ized. Ifaien
arises or is fled as a resull of nonpayment, Grantor shal within, fifteen (15) days after the llen arises or, i'a
lien Is filed, within fifteen (15) days after Grantor has nolice-of the fiiing, secure the discharge of the fien, or if
requestad by Lender, deposit with Lender cash or a sufficient corporate surety ~'or other, securty
safisfactory to Lender in an amount sufficient to discharge the llen plus any costs and attomeys’ fees or othei: -
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor_shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemertt against the Property..
Grantor shall neie Lender as an additional obligee ‘under any surety bond fumished in the contest
proceedings,
Evidence of Paymier:. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments 2:»* shall authorize the appropriate %ovemmental official to deliver 1o Lender at any time
a written statemnent of tr.e taxes and assessments against the Property.

Notice of Construction. (Sizntor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are fumished, oran; materials are sgrrhed to the Property, if any mechanic’s lien, materialmen's
Hap, or other llen could be ass:izd on account of the work, services, or materials. Grantor will upon request
- of Lender furnish to Lender advzice assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
FAROPERTY DAMAGE INSURANCE. The jollowing provisions relating to Insuring the Property are & part of this

W
2 ortgage.
e Maintenance of Insurance. Grantor shai rvosure and maintain policies of fire insurance with standard
i extended coverage endorsements on a replunsment basis for the full insurable value covering all. -
Improvements on the Real Property in an amount sufirient to avoid a;liplicatlon of arrg coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Grantor shalf also procure and maintain comprehensive.
general liability insurance in such coverage amounts as-iender max re&uest with Lender being named as
: additional Insureds in such liability insurance policies. Additionafly, Grantor shall maintain such. other
insurance, Including but not limited to hazard, business inteiruption’ and boiler insurance as Lender ma
require. Policies shall be written by such Insurance comp2:acs and In such form as may be reasonabiy
-acceplabie to Lender. Grantor shall deliver to Lender certificatas of coverage from each insurer containing a~
' stipuiation that coverage will not be cancelled or diminished withou: a minimum of thirty (30) days' prior wrriten.
natice to Lender and not contalning any disclaimer of the insurer's liapiity for failure to give such notice. Each -
insurance policy also shall include an endorsement providing that cosecage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other Zcson. Should the Real Property -
at any time becoma located In an area designaled by the Director of the Feceral Emergency Management
A%ency_ as a speclal flood hazard area, Grantor a to obtaln and maintawi Faderal Flood Insurance, to the
extent such Insurance. js required by Lender and Is or becomes avallable, for tn: term of the loan and for the
full enpald principal balance of the loan, or the maximum limit of coverage that is avinz'se, whichever s less.

Application of Procesds. Grantor shall prong’pﬂy notify Lender of any loss or damage to the Property. - Lender
may make proot of loss if Granlor fails Yo do 50 within fifteen (15) days of the casialty. ether or not
Lender's security Is impalred, Lender may, at fts election, apply the %r@‘oceeds to nee roauction . of the

Indebtedness, payment of any lien affecting. the Property, or the restoration and repair of the roperty. if

Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace i=s Zamagad of -
deﬂr%ed Improvements In a manner satisfactory 1o Lender. Lender shall, upon satisfactory preoé
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restzation if
Grantor Is not in default hereunder, Any proceeds which have not been disbursed within 180 days afar their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used firzc to
pay any amount m&g to Lender under this Monaaﬂg. then 1o’ prepay accrued interest, and the remainder, if
any, shall be applied to the principal bafance o Indebtednass. Jf Lender holds any proceeds affer

¢ payment in fult of the indebtedness, such proceeds shall bs paid to Grantor.

s.? Unexpired insurance at Sale. Ang unexpired  insurance shall inure to the benefit of, a?glésass. 1o, the
en purchaser of the Property covered Dy this Mortgage at any trustee’s sale or other sale under the
¢5 Provisions of this Mortgage, or at any foreclosure sale of such Property. ' _

. .. © Grantor's Report on Insurance. Upon raquest of Lender, hawever not mare than once a year, Grantor shall

-~ I» fumish to Lender a report on each existing policy of insurance showing: (a} the name of the Insurer; {b) the -

“ + ¢y risks Insured; (c) the amount of the policy; (d} the property insured, the then current r?ﬁleacement value of.
L such property, and the manner of determining that value; and Se the expiration date of mlcy Grantor

* ghall, upon réquest of Lender, have an independent appraiser satistactory to Lender determine the cash value

replacement cost of the Property. ‘

. EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mmaamﬂif‘anﬁamion or
, g;aceedlng ls commenced that would materially affect: Lender's interests in the Property, on Grantor's
half may, but shall not be required to, take any action thal Lender deems ap#lreoprlate. y amount that Lender
expends in so doing will bear Interest at the rate provided for in the Note from the date incurred-or paid by Lender

to the date of repa*amentgfy Grantor. All such expenses, at Lender's option, will - (aLbe payable on demand, (b)

be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to
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become due during either (i} the term of any agglicabie Insurance policy or (Ii) the ramalning term of the Note, or
(c) be treated as a balloon payment which will be due and payabie at the Note's maturity. This Mortgage also wil
secure payment . of these amounts. The rights provided for in this paragraph shall beé in addition to an{ other
rlg;ﬂs or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁa dIl not be’ construed as cuting the defaull so as to bar Lender from any remedy that'it ctherwise would have
\JA'I;!RANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
ortgage. :
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title Insurance ’gollcy. title regort. or final thle opinion issued-in favor of, and accepted by, Lender in .
connection with this Monigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tids. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to ine-roperty against the lawful claims. of all persons. In the event any action or proceeding is
commenced thei 1usestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantcr's expense. Grantor may be the nominal party in such roceeding, but Lender shall be
entitled to participats iy the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor v "deliver, or cause to be dellvered, 1o Lender such Iinstruments as Lender may request
from time to time to perrest-such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, c7zinances, and regulations of governmental authorities.

CONDEMNATION. The following provtsihrjs relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if ufl or.any part of the Property is condemned b eminent domain Proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at Its élection require that all or any
ortion of the net proceeds of the awarr-he applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the avar] shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Luncerin connection with the condemnation.

Proceedings. !f any proceeding in condemnatan is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall Bgomptly take such steps as may he necessary to defend the action and obtain the award,
Grantor may the nominal artY in such proceeding, but Lender shall be entitled o participate in the
proceeding and 1 be represented In the proceeding 'y counsel of its own choice, and Grantor witl deliver or

caggel to,_be delivered to Lender such Instruments as way 'be requested by it from ime to time to permit such
panicipation. ‘ ' | :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN’AFMTAL AUTHORITIES. The following provisions
refating to governmental taxas, fees and charges are a parnt of this Mungage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition o this Morhqaa?e and take whatever other action is reqiested by Lender to ﬁ;erfect and continue
8

Lender's lien on the Property. Grantor shall reimburse Lender for uil taxes, as described below, together
with all expenses incurred: in recording, ﬁerfectlng or continuing this Monzaqe, lncludg}? without limitafion all
taxes, fees, documentary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The foilowing shall constiiute taxes to which this section applies: (¢) a specific tax upon this type of

Mort &e or upon all or any part of the Indebtedness secured by this Mon%a o, \b) a specific 1ax on Grantor

which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgaﬁe; () a tax on this type of Mortgage chargeable against the Lender or the 1oldzr of the Note; and (d)

a sp?c ic 1ax on alt or any portion of the Indebtedness or on payments of princial and Interest made Dy
rantor.

Subsequent Taxes. i any tax to which this section ap{)lies is enacled subsaquert to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as deflned elowl, #v) Lender may

exercisé any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either

{a) pays the tax before it becomes delinguent, or ﬂbr contests the tax as provided above in the Taxes and
{.ielr_ls ngdection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Morigage as a
security agreement are a pan of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tdures or other persanal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security [nterest, Upon request by Lender, Grantor shall execute financing statemenis and take whalever
other action is requested by Lender 1o perfect and continue Lender's security Interest in the Rents and
Personal Property, In additlon to recordin% this Mortgage in the real properly Tecords, Lender may, al any
time and without further authorization from Grantor, file executed counierparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon detault, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and make & available to Lendler within three (3) days

after receipt of written demand from Lender. .
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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concemlnglthe security interest granted by this Mong;'ige may be obtained {each as required by the Unéform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER. ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and -

attornev-in-fact are a part of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wil cause to be made, executed or delivered, to Lender or to Lender's designee, and ‘
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes.
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing Statements, continuation statements, instruments of further
assurance, certfficates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
In order 10. effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Montgage, and the Related Documents, and (b} the liens and security inferests created by this Mortgage
as first and prior liens on the Property, whether now. owned or hereafter acquired by Grantor, —Unless
prohibited by law: or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs
and expenses ir:uited in connection with the matters referred 10 in this paragraph.

Attorney-In-Fact. -« Grantor falls to do any of the things referred 1o in the preceding paragra%h. Lender may
do so Tor-and in Vie name of Grantor and at Granfor's expense. For such purposes, Granior hereby
irrevocably. appoints Lercler as Grantor's attomey-infact for the purpase of making, executcsrg, detivering,
fiing, recarding, and unlc-all other things as may be necessary of desirable, in Lender's sole opinion, 10
accomplish the matters re‘eirad to in the preceding paragraph.

FULL PERFORMANCE, if Gramo]rdw*.ys all the Indebtedness when due, and otherwise performs all the obl ns
imposed upon Grantor under this Merigage, Lender shall execute and deliver to Grantor a sultable- satisfa :
this Morigage and suftable statements ~¢ termination of any financing statement on file evidencing Lender’s
security interest In the Rents and the ['ersonal Property. Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to time.. If, however, payment is made by Grantor,
whether voluntarily or ctherwise, or by guarantar or I.'ar any third party, on the Indebtedness and thereater Lender
Is forced 1o remit the amount of that payment () i Granfor's trustee in bankruptgy or to any similar person ynder
any federal or siate bankrupicy law or law for the rellaf of debtors, (b} by reason of any judgment, decree or crder
of any court or administrative body having jurisdictiar: o ter. Lender or any of Lender's. property, or (c) by reason of
any settiement or comprise of any claim made bY LerJze with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the pursose of enforcement of this Mortgage and this Mortgage
shall continue 1o be effective or shall be relnstated, as the rase, may be, notwithstanding any cancellation of this
Morilgage or of any note or other instrument or agreemert evidencing the Indebtedness and the Property wil
continue. to secure the amount repaid or recovered 10 the same exlent as if that amount never had been originally
er, and Grantor shall be bound by any |ucgirént, decree, order, settlement or compromise..

" recelved b L?nd
relating 1o the Indebtedness or to this Mortgage.

" orasur

DEFAULT. Each of the following, at the option of Lender, shall constite an event of default ("Event of Default”)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment when sue on the Indebtedness.

Default on Other Payments. Faiure of Grantor within the time requircd v this Mortgage 10 make an
yr{lnent for taxes or Msurance, or any other payment necessary to prevent fi'xc of or to effect discharge of -
any lien, -

Comphance Defsull. Failure of Grantor to comply with any other term, obligatian, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents. - '

Defsult In Favor of Third Partles. Should Grantor default under any loan, exténsion_oi credit, securlty
agreement, purchase or sales agreement, or any other agreement, in favor of any other credlitor or that
maJ materially affect any of Grantor's property or Grantor's abllity 1o repay the Note or Granus™s ablity to

peiform Granfor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representaticn or statement made of fumished to Lender by‘ or on rehalf of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading In any (nicterial
respect, either now or at the 1ime made or furnished.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and

effect (including faliure of any collateral documents to create a valid and perfected security interest or ilen} at

any time and for any reason.

Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a gaing

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any

assignment for the benefit of creditors, any type of creditor workout, or the Commencement of any proceeding
.. under any bankruptcy or insolvency laws by or against Grantor.

. Foreciosure, Forfeiture, etc. Commencement of foreclosure or fordsiture groceedings. whether by judicial

. proceeding, sotf-help, repossession or any other method, by any creditor of Grantor or by any govemmental

' agancy against any of the Property. However, this subsection shall not a?pl\&l’n the event of a good faith
dispute- by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreCiosure or
forefeiture proceedlnﬂ_,mprovidsd that Grantor gives Lender writen notice of such claim and fumishes reserves
ety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any Indebtedness or other obligation of Grantor to Lender, existing now or
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later.

Events Affecting Guarantor. Any of the preceding events occurs with respect tc any Guarantor of anY of the
Indebtedness or any Guarantor dies or Becomes incompetent, or revokes or disputes. the validity of, or liabllity

under, any Suaranty of the Indebtedness. Lender, at its aption, ma?f, but shall not be required to, permit the

Guarantor's estate 1o assume unconditionally the cbligations arising under the guaranty in a manner

satisfactory to Lender, and, In doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfarmance of the Indebtedness Is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a fallure is curable and Hf Grantor has not been given a notice of a breach of the same
provision of this Morigage within the preceding tweive (12). months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demandin? cure of such fallure: (a) cures the
fallure within tep (10} days; or b} if the cure requires more than ten (10) days, Immediately initiates steps -
sufficient to ~uve the fallure and thereafler continues and completes all reasonable and necessary steps
sutficlent to preauce compliance as soon as reasonably practical.

RIGHTS AND REMEFRES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may-exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provides, hy law:

Accelerate Indeblednasa . Lender shall have the rlqht at its option without notice to Grantor to declare the
entirf eLﬁmtie!:uedness immodizely due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect 1 2l or any pant of the Personal Property, Lender shall have ail the rights and
remedies of a secured party undar tto Uniform Commercial Code.

Coliect Rents.  Lender shall have the rigit, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amounts past due and unpaid, and apfly the net proceeds, over and above
Lender’s costs, against the Indebtedness. i furtherance of this right, Lender may require any tenant or other
user of the Property to make %?yments‘o. rerd or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevoca ¥ designatec 1.ander as Grantor's attorney-in-fact ta endorse instrumerits
received In payment thereof in the name of ‘Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users lo Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not anv proper grourks for the demand existed. Lender may
exercise its rights under this subparagraph either In peiso. by agent, or through a receiver.

Mortiengoe In Pogsession. Lender shali have the right (0.5 placed as mortgagee in possession or to have a
er appol

rece nted to take possession of all or any part.ot the Property, with the power 1o protect and Ereserve
the Propenty, to operate the Property preceding foreclosure or sa'e, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ucelvershiﬁ, agalnst the Indebledness. The
mortgagee In possession or receiver may serve without bond if mermitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the appa’ent value of the Propery exceeds the
] eRledness by a substantial amount. Employment by Lender shall vt disqualify a person from serving as a
receiver,

Judiclal Foreclasure. Lender may obtain a judicial decree foreclosing Grarior's interest In all or any pan of
the Property.

Deficlancy Judgment. If permitted by applicable law, Lender may obtain o judoment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiveu from the exercise of the
rights provided in this section.

Other Remedias. Lender shall have all other rights and remedies provided in this Mor:gzge or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any 2nd all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seh all or any pan
of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid at any
public sale an all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the lime of
the sale or disposition,

Waiver; Election of Remedles. A waiver Dy anr party of a breach of a Frovlslon of this Mpnﬂagge shall not .
constitute @ waiver of or prejudice the Earrgs rights otherwise to demand strict compllance with that provisign
or Bry other provision. . Election by Lender 10 pursue any remedy shall not exciude pursuit of any othey
remady, and an election to make expenditures or take action to-perform an obligations of Grantor under this
Mortgage after failure of Grantor to parform shall not affect Lender's right to declare a defauit and exercise itr.
remedies under this Mortgage. L

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thﬁa
Monga?q. Lender shall be entitled to recover such sum as the courl may adjudge reasonable as anorneysN
fees at trial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred *~
by Lender that in Lender's opinion ‘are necessary at any time for the protection of ils interest or the
nforcement of its rights shall become a par of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until repaid at the rate provided for in the Note. Ex,)enses covered by this
Pamgraph include, without limitation, however subject to any limits under applicable law, Lender's attomeys’
ees and Lender’s legal expenses whether or not there Is a lawsult, including attomeys’ fees for bankruptcy
pfoceodtmﬁ‘ (including efforts to modify or vacate any automatic %t?g"or Injunction),. appeals and any
antl - post-udgment collection services, the cost of searching records, obtamingérﬂe reports (including
{oraciosure reports), surveyors' repors, and appraisal fees, and its insurance, to the extent permiited.: by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law. -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
notice of defautt and any notice of sale to Grantor, shall be in writing, m be be sent by tetefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized ovemight courler, or, f -
malled, shall be deemed effective when deposited In the United States mall first class, certified or registerad mail,
postage Frepald. directed to the addresses shown near-the beginning of this Mortgage. Arr? pa:ty.ma¥ change fts
address for notices under this Mongage by giving formal writen notice to the other parties, specitying that the -
Furposo of the notlce is to change the part{s addiess. Al copies of notices of foreclosure from the holder of any

ien which has prioritv over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this
Mortgage. For noticé purposes, Granlor agrees 10 keep Lender Informed at ali times of Grantor's current address.

MISCELLANEOUS PPUVISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendments. Thic Mortgage, together with any Related Documents, constitutes the entire undersianding and
agresment of the parties as to the matters set forth in this Monigage. No afteration of or amendment to this
ongage shall be eftecuvo Lnless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. _
Annual Reports. if the Properh, Je used for purposes other than Grantor's residence, Grantor shall fumish (o
Lender, tpon request, a ceitied statemen net operating income received from the Property during
Grantor's previous fiscal year in such ‘orm and detail as Lender shali require. "Net npera;ingt income™ shall
mean all cash recelpts from the Proper’y less all cash expenditures made In connection with the operation of

the Property.

Applicable Law. This Mortgage has beer Onlivered {o Lender and accepted by Lender In the State of
liinois. This Morigage shall be governed by ard construed in accordance with the laws of the State of

linols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provisions of this Morigage.

Merger. There shail be no merger of the interest or estate cra2ted by this Mortgage with any other interest or

estale In the Property at any time held by or for the benefi of Lender in any capacity, without the written

consent of Lender.

Severability, I a court of competent jurisdiction finds any pravision of this Mortgage to be invalid or

unenforceable as 1o any Person or circumstance, such finding stz not render that provision invalid or

unenforceatde as to any other persons or circumstances, |f feasible, ary such oftending provision shall be -

deemed to be modified 1o be within the limits of enforceability or. validity! hovever, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Mogage in all other respects shall

remain vaild and enforceable.

Successors and Auiqga. Subject to the limitations stated in this Mortgage on :cnslor of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

awnership of the Property beComes vested in a person other than Grantor, Lender, wht oul notice to Grantof.

may deal with Grantor's successors with_reference to this Mortgage and the: Indebizarioss by way of

L@‘dcrbuab}gnce or extension without releasing Grantor from the obligations of this Mortgage cr lieolity under the
ebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exom'ptlon. Grantor hereby refeases and walves afl rights and benefls of the
homestead exemgption laws of the State of lllinois as to all Indebtedness secured by this Mortgage. :
Waiver of Rimn of Roden_;ptlon. NOTWITHSTANDING ANY OF THE ‘PROVISIONS TC THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREEY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1601 r-(bll-l OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTQR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

‘Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or: under
the Related Documents’ unless. such waiver is in writing and signed b¥i Lender. No delay or omission on the
- pan of Lender In exere sin? anm;ight shall. operate as a waiver of such right or any other right. A waiver by. -
-any party cf a provision of this ?e shall not constitute a walver of or prejudice the party's right 50
* to demand strict compilance with thaf provision or any other provision. No prior waiver by Lender, nor an
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any
Grantor's obl ns as o eny future transactions, Whenever consent by Lender is required In-this Mortgage,
the granti such consent by Lender In any Instance shall not constitute continuing consent to subsequent
Instances where such consent is required,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X ol , / M/ (SEAL) |
yJames J. @a ey

INDIVIDUAL ACKNOWLEDGMENT

STATE OF FThliwo s }
) ss

COUNTY OF &oo kK )

On this day before me, the underslgned Motaly Public, persenally appeared James J. Ganloy, 1o me known to be
the Individual described In and who execied the Mortgage, and acknowledged that he or she signed the
" Morlgage as hls or her free and voluntary act ard d'eed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal.this |~} ’f _day of Qﬂov“—ﬂ"“/ , 1977

M ﬂesldfﬂ at

" AL SEAL"-
Nolary Public In and for the State of 5 ﬁ&ﬂm 2P WB%FII;%'CHMEA%LEHS
4 r ot7.ry Public, State of flinois

My commission expires b My ,ummﬁ:n Expires 1/22/99 |
' laddaaaas oo

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 {c) 1996 CF} ProServices, Inc. Allviginis reserved.
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