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“WORTGAGE

THIS MORTGAGE (S DATED AUGUST 1, 1996, beiwezi JEAN-PIERRE J. BONNET and ARLENE C. BONNET,
HUSBAND AND WIFE AS JOINT TENANTS, whose xddraes is 1462 N. WATERBURY CIACLE, PALATINE, IL
60087 (referred to below as "Grantor"); and LASALLE BAY# N, whose address Is 3201 N ASHLAND AVENUE,
CHICAGO, IL. 60657 (referred 1o below aa "Lender”).

GRANT OF MORTGAGE. For valuable coneideration, Grantor morioages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and 1o the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuses; dll easements, rights of way, and
appurtenances; all waier, water rights, watercourses and ditch rights {(menwling stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai prouerty, inciuding without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK Coutly, State of {llinois (the "Resl
Property”):
SEE ATTACHED EXHIBIT "A"

The Real Property or iis address is commonly known as 14¢:J N. WATERBURY CIRCLE, PALATINE, il. 60067,
The Real Property tax identification number is 02-11-200-012.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shal! have the meanings attributed to such terms in the Uniform Commercial
Code. Al referances to dollar amounts shall mean amounts in Jawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revoiving line of credit agreement dated August
1, 1996, between Lender and Grantor with & credit HImil of $18,900.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morigage is August 5, 2003, The interest rate under the Credit Agresment is a
variable imerest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
appfied to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
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lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing indebtednesa® mean the indebtedness described below in the
Existing indebtedness section of this Mortgage. .

Grantor. The word *Grantor” means JEAN-PIERRE 3. BONNET and ARLENE C. BONNET. The Grantor is
the mortgagor under this Monpage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness,

Improvements.  The word “Improvements” means and includes without limitation ali existing and future
impravements, huildings, structures, mobile homes affixed on the Real Property, facilities, adkditions,
replacements ary nther construction on the Real Property.

Indebiedness. The #07d "Indebtedncss” means all principal and interest payable under the Crexiit Agreement
and any amounts expeidid or advanced by Lender 1 discharge obligations of Grantor or expenses incurred
by Lender to enforce obfgations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Sazcificaity, without jimitstion, this Mortgage secures a revolving fine of credit
and shall sscure mtonlyﬂnrmwnlwmchummmmmdbﬁmﬂoruwﬂnm
Agreement, but also any fiure amnunts which Lender may sdvance fo Grantor under the Credit
Agreement within twenty (20) yesrs from the date of this Morigage to the same extent as it such hsture
advance were made as of the date ¢f ‘he execulion of this Morigage. Tha revolving line of credt
obligates Lender to make advances fo Grzror so long ss Grantor complies with i) the terme of the
Credi Agreement and Relsted Documents. Such sdvances may be made, repsid, and :zmade from lime
fo time, tub]ccltolheIhnmtbnthﬂ!hetowo:cwubdmmltmmm.mmm
finance charges cn siich balance et a fixed or vark®s rale oF sum a8 provided in the Credit Agresment,
any temporary overages, other charges, and any amcyras expended or advanced se provided in this
pesagraph, shall not exceed the Credit Limit as provided ». e Credi Agresment. it is the inlention of
Grantor and Lender that this Morigage secures the balance atsianding under the CredR Agreement from
time to time from zero up fo the Credit Limit as provided above (nd o7 intermediate balance. At no time
shall the principal amount of Indebledness secured by the Mongurs, nol including sums advanced 1o
protect the securily of the Moripage, exceed $25,000.00.

Lender. The word "Lender" means LASALLE BANK NI, &s successors Znd assigns. The Lender is the
mortgages undes this Mortgage.

Morigage. The word "Mortgage™ means this Morigage between Grantor and Ledet, and includes without
limitation all assignments and security interest provisions relating to the Personal Prupery 2nd Rents.

Personal Property. The words "Personal Property® mean ail equipment, fixtures, urd other articles of
personal property now or hereafter owned by Grantor, and now or hereaftes anached or a'ox)d to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and al! substitutions for, any
of such property; and together with all proceeds (inciuding without fimitation all insurance proceeds and
refunds of pramiums) from any sale ar other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Pearsonal Property.
Resl Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Relaled Documents. The words “Ralated Documents” mean and include without limitation alf promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaftar
existing, executed in connection with the indabtedness.

Renis. The word "Rents" means all present and futtwre rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Granmor shall pa to Lender aji
anr%ounttﬁi s&c;arlt'ad by this Morigage aseﬁx'ey become du%r. and shall atrictly%e%arm all of Grat?tn)r"a obligations
under this gage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor a rees that Grantor's possession and use of
the Property shall be Soverned by the fallowing provisions: 9 RO

Possession and Use. Until in default, Grantor ma remain In possession and control of and operate and
manage tha Proverty and collect the Rents from the ropery. PO pe

to Maintalr. Grantor shal maintain the Property in tenantabte condition and prom pertorm il repairs,
repiacements, a2 ~:aintenance necessary to preser% Its vaiye. Py pa

Hazardous Suhna.‘.qa, The terms "hazardous waste," "hazardous substance,” "disposal,"” "release,” and
“threatened release, " sy used in this Morigage, shall have the same meanings as set forth n the
Gomprehensive Environmsnial Response, Compensation, and Liabiug Act of 1980, as amended, 42 U.S.C
9601, et 86q. ("CENCLA™), the Superfund Amendments and Reautharizatio Act o 1986, b .
99-499 (‘SAﬁA'} the Hazardo's Materlals Transpontation Act, 49 U.S.C. Saction 1801, sy 80q., the Resource
Conservation and Recovery Act 62 U.S.C, Section 6901, o 849, or other appiicable'state of Federal laws,
rules, or regulations adopted purcuart*o any of the foregoing. The terms "hazardous waste” and "hazardous.
substance® shall also inchude, witho'it firnitation, petrolei;m and petroieum by-~products or any fraction thereof
and 08. Grantor represents an ETants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been ng uce, generation, manufacture, storage, treatment, dis release or
threatened reigase of hazardous waste o/ substance taafy any person on, under, about or from the Prooenr;
{b) Grantor has no know of, ar reason « pelieve thaf there has been, except as previously disciosed 0
and acknowisdged gg Lender in writing, () any uso, generation, manufacture, glorage, treatment, disposa,
release, or threatened reiease of any hazardous vaste or substance on, under, about or from the Propert{ bg
any prior owners or occupants of lhe'Propergc or () 2y actual or thraatened litigation or claims of any kin
by any person relating to such matters; an (c) Exrept as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, COrracror, agent or other authorized user of the Property
shail use, generate, manufaciure, store, treat, dispose of, .ur release any hazardous waste or substance on, -
under, about or from the Propetty and (i) a0y \Such acdvity shall be conducted in compliance. with Lol
e lederal, state, and local laws, reguiations and oigmnanrss. Including without limitation those laws,
fequiations, and ordinances described abous, Grantor authorizes Lander and It agents 1o enter upon the
Property 10 make such inspections and tests, at Grantor's Expoiisy.-as Lender may deem a opriate to
determine compiiance of the Property with this section of the Mortgige. . Any inspec%ons or iests made by
Lender shall be for Lender's Purpnses only and shall not be constriea 10 ~reate any r sibility or Hability
on the part of Lander to Granfor or to any other person, The representations und warrantles cant ned herein
are on Grantor’s due diligence in Investigating the Property for harurdous waste and hazardous
substances. Grantor heraby reieases and waives any fulure claims againc:- Lender for indemnity or
contribution in the event Gramtor becomes liable for cleanup or other costs uncer inv such laws, and~ (b)
agrees to indemnify and hold harmiass Lender against any and ali claims }Sscs - Jinbilittes, damages
Pe es, and expanses which Lendar may directly or indirectly sustain or sutler resuting from a breach of
his saction of the Mortgage or as a cunse?uenca of any use, ?aneraﬂon. manufactura, storag_e.*dls ogal,
release or thraatened release accurring prior to Grantor's gwnarsh D or interest in the Progeiy, w
the same was or should have been known to Grantor. The provisions of this section .o( tha Morigage
ncluding the obu&anon to indemnify, shail survive the payment of the Indebtedness and the satistactions and
reconveyance of the fien of this Mortgage and shall not be aftecied by Lender's acquisition of any interest In
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit an nuisance nor commit, rmit, or suffer an

stripping of or waste on or to the Praperty or arny partfanpgf the Pr%&erty: Witheut limiting ?ﬁe t?eneraiity of thg
foregoing, Grantor will not remave, or Erant t¢ any other e right to remova, any tmber, mineratp
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender, S

Removal of Improvements. Grantor ghali not demolish or remove any im ovements from the Real Pro-perty:".. |
Wwithout the prior written consent of Lender. As a condition g the rem%valpt;f any improvements, Lender ma 3

require Grantor 1o make arrangements  satisfactory to Lender 0 replace such Improvements  wit 2
Improvements of at least equal value, -

L3
Lender's to Enter. Lender and itg agents and representatives ma;g’enter upon the Real Plgl'per’ty at ailtd
r Topenly for purpeses of Grantor's

e dmes 10 attend o Lender's interests and to inspect the
compliance with the terms and conditions of this Mortgage.

lance with Governmental ulrements. Grantor shali promot! comply with all laws, ordinances, and
requiations, now ar hereafter in eﬂ%ﬁ, of all governmentaj authogrtie?m api;ﬂicabp’lgto the use or occupancy of the
Pr . GrTRntor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including fopriate appeais, so long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lo er's sole opinion, Lender's interests In the Property are not Jeopardized,

_—— -
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Grantor Is not in default hergunder. Any “groceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay ang amount awm: to Lender under this Martgasle. then 1o prepay accrued interest, and the remainder,
any, shall be apphed to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired insurance st Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property coversd by this Morigage at any trustee’s sale or other sale held under the

provisions of this Mortgage, or at any foreciosure sale of such Property..

Compliance with indebledness. During the period in which any Existing Indebtedness described

below is in_effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shail constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute & du?licaﬂon of ingurance requirement.

any proceeds from the Insurance become payable on loss, the provisions in this Morigage for division of

ggg&e&s shall apply only to that portion the proceeds not payable to the holder of the Existing
ness

EXPENDITURES BY LENDER. It Grantor fails to compl'y with any provision of this Mortgage, inciuding any
obligation to maintan cyisting indebtedness in good standing as required below, or if any action or proc m%ia
commenced that wouid r.aterially affect Lender's interests in the Prg?eny Lender on Grantor’s behalf may, but
shall not be required tr, tzee any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wifl bear interest at ¥ ate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rmt by Greaner. All such expenses, at Lenger's aption, will a?‘ gnyable on demand, (b) be
added to the of the cradi( Jine and be apportioned among and be payabie wit anazi installment Payments
to become due during either ‘() L@ term of any applicable insurance policy o1 (ii} the remaining term of the Credit
Agreement, or (c) be treated as a oolloon payment which will be due and payabie at the Credit Agreement’s
maturity. This Mortgage aiso will sccvie payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights ‘or 275 remedies to which Lender may be entitled on account of the default.
Arg such. action byﬁ Lender shail not be cinst.uad as curing the default so as to bar Lender from any remedy that
it otherwise woutd have had.

m:?mm; DEFENSE OF TITLE. The followirg nrovisions relating to ownership of the Property are a part of this
fage.
Title. Grantor warranis that: (a} Grantor holus icd and marketable title of record to the Property in fee
simple, free and clear of all Yiens and encumbranc.:s awher than thcse set farth in the Real Pro degcrifﬂon
or in the Existing Indebtedness section below or in 2:wy title insurance policy, titie report, or finaf title opinion
issued In favor of, and accepted by, Lender in connaZdun with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Murty2ge te Lender,

Defense of Title. Subject to the exception in the paragrapr zoove, Grantor warrants and will forever defend
the ftitle 1o the. Propeny against the lawful claims of ait persors. In the event any action or proceedinp 8
commenced that questions Grantor's title or the interest of Lciaer under this Morte%%?e, Grantor shall deiend
the action a1 Granlor's expense. Grantor may be the nominal Parg i: such proceeding, but Lender shall be
entitied to gamcupale in the proceeding and {o be represented In tie ri oceec'ing by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender sucn instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authoriies.

EXISTING INDEBTEDNESS, The foliowing provisions concerning existing incetiedness (the "Existing
indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mort securing the Indebtedness may be secendary a4 inferior to the lien
securing payment of an existing obligation to FIRST CHICAGO NBD MORTGAGE CO,” Tns sxisting obligation
has a current principal balance of approximately $161,100.00 and is in the original principal amount of
$161,100.00. rantor expressly covenants and agrees 1o pay, or see to the ﬁm{men: ol, the Existing
indebtedness and to prevent any default on such indebtedness, any detault under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mortqaee %" which that agreement is modified, amended,
extended, or renewed without the Rrior written consent o! Lender, Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consant of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage, , » .

Apglicaﬂon of Net Proceeds. If ali or any pan of the Property is condemned by eminent domain proceedingsd -
or by an){ Procaedmg or purchase in lieu of condemnation, Lender may at its election require that all or anys?
on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of thec™
roperty. The net proceeds of the award shail mean the awasrd after payment of all reasonable costs .t
expenses, and attorneys' fees incurrad by Lender in connection with the condemnation. ES

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and /5
Granter shall &omptly take such steps as may be necessar{to defend tha action and obigin the award.
Grantor may be the nominal nPart]r in- such proceeding, but Lender shall be entitled 1o participate in the
proceeding and 1o be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
S:‘flﬂ'& ;& i%.ﬁ deitvered 10 Lender such instruments as may be requested by it fram time to time to permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating 1o governmental taxes, fees and charoes are a part of this Morigage:

Current Taxes, Fees and cmr? raues agg Lender, Grantor shall execute such documents in .
addition to lhls Mo!t ge tgke wh on is requeﬂad by Lender to perfact and continue-

Lender’s lien on the Grantor uha!l reimburse Lendar for mm -
with &li expenses lncurrad in racurding, perlecting or continuing this M gﬁqe lncludi without 1 all
taxes, foes, documentary stamps, and other charges for recording or registering this Mortgage.

Tm The following shali constitute taxes to which this saction apphes (a)a sgec tax upon this of
or upon all or any pan of the Indebledness sacured by sMort & specific tax on

whlc rantor is authorized or required 10 deduct from payments ness secured by thistype of
Mortgage; (c}ataxonthisty%%uotum afgep:ble nstmeLendarormeholderbglmetgsd."

Agreement h a lﬁctaxonalloran ion of the indabtedness or on payments of principal and:
n%restmadsby((: SPBC ypon pa principal

Subsequeni Taxes. If any tax to which this section_applies ed subsequent to the date. of this -
Mont tnswentsha!lhavememeﬂemaaanEvanotDefauN{adeﬂnethmM '
exercise myuralloflts available remediasforanEvamofDefm ed below Grantor. either
benpaysthe tux Ssfore it becomes delinquent, or g) contests the tax as provided above in.the Taxes and
ion ard enosits with Lender cash of a sufficient corporate surety or other security satistactory

SECURITY AGREEIEN! FIMANCING STATEMENTS. The foliowing provisions relating to this Moﬂglm asa

security agreament are a pe:( o this Mortgage,
nt. This imatrument shall constitute a rm‘.I agreement 10 the extent any of the Property
constitutes fixtures or other personal propesty, and Lender shall have all of the rights of a secured party under
the Uniform Commaercial Code s Awnded from time 10 time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action I8 requested by Lender to perfect and. continue Lender's securtty Interest in the Rantl and
Personal Pr oper% tn addition to recur'.m.g_ this Mortgage in- the real propeny may, at
fime and without further authorization frur: Srantor, file executed counterparts, copies of reproductiom of thll -
Mon as a financin atatement Grantwr_shall reimburse Lender for alt expenses incurred in perfacting

ng this security ntamt pon defaul, Grantor shall assemble the Personal Property in a manner and
at a placa reasonably convenient ta Grantor and h.ender and make it available to Lender within three (3) days
aher receipt of wrlttan demand from Lender

Addresses. The maiun? addresses of Grantor {dettor) and Lender (secured party), from which infurmtﬁon
concerning the security interest granted by this Mort tga'.e may be obtained (each as raquired by the Uniform
Commercial Code), are as stated on the firat page of this #unijage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiny rovisions reiating to further assurances and
attorney-in-fact are a part "of this Mortgage.
Further Assurances. At any time, and from time to time, upon rexues: of Lender, Grantor will make, axacute
and deliver, or will cause o be made, executed of delivered, to Laadar of to Lender's desi and when
requested by Lender, cause to be filed, recorded, refiled, of rerecorucs. as the Cass ‘ :
and in sucn oﬂices and places as Lender may deem ﬂnpfoprlate any a al auch
security deeds, security agreements, ﬂnancmg siatemsnts, continuation 7. =ianents, |
assurance, certmcates other docu mems i *31, be nec !
in order 10 effectuate, complete, perfect, cont nue, OF preserve - _
Agreement, this Mortg e.anﬁtheﬂelmednocumts,and ®) lans and secury ierests created by this
origage on the Property, whether now owned of hereafter acquired. by Grantor. Unim -pronibited by 2w or
agreed to the contrary y Lender in writing, Grantor shall reimburse Lender for 2\ Zusts and axpenses
incurred in connection with the maners referred to in this paragraph.

Atto n-Fact |f Grantor fails to do any of the thi referred 10 in the preceding pan.grr*h Lender may
do so and in the name of Gramor and at or's exg’e:se For such purposes uramor hareby.
frrevocably ns Lender as Grantor's attomey—m-—fact purpose of making, ex .&g n?
fillng, record ng, and doing ali other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters refar:ad to in the preceding paragraph.

°g!

t": FULL PERFORMANCE. It Grantor pays all the IndeDtedness when due, terminates the credit line account, and -
* otherwise performs all the obligations i upon Grantor under this M , Lender shall execute: and
deliver to Grantor a suftable satisfaction of this M and suitable | L
statement on file evidencing Lender's security interest in the Rents

ed by applicable Iaw, any reasonable termination fee as determined by Lender fr
Grantor, whether voluntarily or otherwige, or b guarantar or by any

,thelnd nessandther er Lender is forced to rem theamountoflh Grantor”

bankruptcy or to an slmnar son under any federal or state bankru cy Iaw of law !or me relief of debtors, (b}
- by reasonofan ecree or order anycourtorad ni bodyhavingjumdl Lender
. J ender's property, or fchg‘remnofan corr&mtmeofwelmm by Lender

claimant (lncludInP without limitation Grantor), the Indebtedneu all be considered unpaid for the

enforement this Mortgage and this Mortgage shall continue to be effactive or shall be reinstated, as

: Mg notwithstanding. any cancellation of this Mortgage or of any note or other instrument or

eﬂcl'ng the Indebtadness and the Property will cmﬁnue to secure the amount repaid or recovered to
extent as if that amount. never had been griginally received baiLm.andGramwmallbeboundbyany
judgment, decree, order, settiement or compromise relatlnq to the Indebtedness or to this Morigage
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-

¥ DEFAULT. Each of the foliowing, at the option of Lender, shail constitute an event of default ("Event of Default™)
~t under this Mort : (8) Grantor commits fraud' or makes & material misrepresentation at any time in connection
+ with the credit line account. This can inciude, for ex e, a false statement about Gramor's income, assets
7 liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the r:gafment terms of
.; the credit line account. {c? Grantor's action or inaction adversely affects the collateral for the credit line account or
= Lender's sighs in the collateral. This can inciude, for example, faiiure to mainiain required insurance, waste or

destructive use of the dweliing, failure to pay taxes, death of all persans liable on the account, transfer of tile or
sale of the dwelling, creation of a lien on the dwetlirz&' withoui Lender's permission, foreciosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its og;on. may exercise any ane ar more of the following tights and remedies, in addition to any other
rights or remedies provided by law:
Accelerste incebladness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire relgc{eb{t’genasa immadiately due and payable, including any prepayment penafty which Grantor would be
required to pay:
UCC Remedws. Withr to all or any part of the Personal Property, Lender shall have all the rights and
remedies af & securad party under the Uniform Commercial Code.

Collect Rents. Lenusr shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, Ea'r*:/,‘.'nq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against 4 indebtedness. in furtherance of this ri?ht, Lender may require any tenant or other
user of the Pr to muke payments of rent or use fees directly to Lender. I the Rents ‘are coltected by

ender, then Granlor ;rrewc‘abl{ designates Lender as Grantor's attorney-in~fact 10 endorse instruments
received in paymant therac? in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants:or other usars to Lender in response to Lender’s demand shall satis!r the obligations for
which the paymenis are made, vnsher or not any proper grounds for the demand existed. Lender may
exgrcise it fights under this subparagrzuh either in person, by agent, or through a receiver.

Morlgages in Poasession. |ender shali have the right to be placed as morigagee in possession of 10 have a

Rty sl h Erspay ook HrScosrs o Sl e 1 colos e o fom 1 Bty
e and1p ¢ e Rents from the Pro

and apply the proceeds, over and above ::’m rost of the receivership, against the Indebtedness. p%’hs

monigagee in oi)ossession o receiver may serze without bond if permitted Dy iaw. Lender's right to the
a’%)oamment a receiver shall exist whether «r not the apparent value of the Property exceeds the
leceptedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. ¥ . \ ,

Judiciai Foreclosure. Lender may obtain a judicial decrsz ‘oreclosing Grantor's interest in all or any pan of

the Property.

Deficie Judqnmt. if permited b licable law, Lende/ may abtain a judgment for any deficienc:

remaini'r:?!n the ndebtedneg dueto Lgngg? after application o/ ali #mounts raév from the exgrcise of tlrsaa‘f
rights providad in this saction.

Other Remedies. Lender shall have ail other rights and remedies rinvided in this Mortgage or the Credil
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted b icable law, Grantor *.2reby waives any and all right to
have the property marshalled. .in exerg?sing its r:é'ni? g'nd remedies, Lender uha',:ybe free to sgﬂ all or angh;t:art
of the Property together.or separately, in one saie o by separate sales. Lender shalf be enlitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor veasonable notice of the time and place-of snv public sale of the
Personal Property or of the tithe after which anr private sale or other intended disposnfun of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) aeyn before the time of
the sale or disposition.

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mceigage shall. not
constitute a waiver. of or prejudice the Ea;g:'s rights otherwise to demand strict cum')ltance-wnh that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
rematry, and an plection 10 make expenditures or take action to perform an_ooligation of Grantor under this
Mortgage afier failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
ramedies under this Morpage.

¥

R

Atforneys' Fees; Expenses. If Lender inslitutes any suit or action lo enforce any of the terms of this il
Mmgaqre. Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as attorneys’ —~
foes at trial and on an

.

. Whether or not any court action is involved, all reasonable expenses incurred -

by Lender that in _Lgnder's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebledness payable on demand and shall bear interest
from the date of ex flure untii-reFald at the rate provided for in the Credit Agreement, Expenses covered
this paragraph inciude, without limitation, however subject 1o any limits under applicable’ law, Lender's
omneys’ tees and Lender's legal expenses whether or not there is & lawsuit, including atorneys' fees for

banksuptcy proceedings (inciuding efforts to modity ar vacate any automatic stay o injunction), appeais and -
any anticipated gment collection services, the cost of searching records, oblaining title reports
(mcludigg foreclosure reponsg surveyars’ reports, and a%praisal fees, and iitie insurance, to the extent
by appiicable law. Grantor also will pay any court costs, in addition to afl other sums provided by

aw.

&2
b

t-’: .

i
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NOTICES TO GRANTOR AND OTHER PARYIES, Anynotlcaunderthisu qag including without limitation any
notice of default and any notice of sale tc Grantor, shall be'in wrlﬁng ma’f by telefacsimilie, and: et
sffective when d pmstél?n. wnm ‘Courler, o, if -

be when actually dellvered, or eposited wi ‘
rnailad shali. be deemed wendapodtedlnmeumtadsmm ceniﬁsdor cdrmlf‘

%repald - directed 10 me addreases shown near the nning of this Moﬂm
notices under this Mortgage by giving fo:ma.l w notice 1o the pﬂﬂ%& w%«
pose of the notice is to chan tha party’s address. All copias ot notices of foreciosure from

Pgnwmchhaspﬂomyover this shall be sent to Lender's address, as.shown near the begi
ortgage. For notice purposes, Gran or agrees (o keep Lender informed at all times of Grantor's current.

ASSOC!A‘HON OF UNIT OWNERS. The following provisions if the Real Property has baen aubmittad to. unlt
ownership law or similar law for the: eetab{ishmen? oprcondomirm or cooperative ownauhip of the Heal Property:

Power of Attorney. Grantor gr ﬂ1ants an irrevocable power of attorney 10 Lender to vote in its discraﬁun on-any
mattes that may come before of unit owners. Lender ahall have the right 1o exercise this [
of attomey only after default by Gremor, however, Lender may decline to exarcisé this power as it sees

ance, i insurance as required above may be carried by the association of unit mm on- Grarﬂor l'__

Insur.
behaif and the r7oceeds of such insurance ma to the association af unit owners for the
ri'nq or rac:é'r.a’ ucting the Property. |f notyso u%?ag by the association, such proceeds shall @

Lender

Compliance with wlans of Association, Grantor shall pefform all of the obligations imposad on
by the declaration su ‘w'*u the Real Property to umt ownership, by the %am of the association of unit- -
owners, or by any rules or re*wlations thereunder. If Grentor's interest in Real is'a leasehold -

interest and such property hus been aupnen;,itted to uniftrgmwwship. Grantor shall perform ait of the obligatione

imposed on Grantor by the iease 2! the

. MISCELLANEQUS PROVISIONS. Tus fulowing miscellaneous provisions are a part of this Mongage

Amendments. This Morgage, togethe: with any Related Documents, constitutes the entire understanding and
ﬁgreemem of the partleaq:sgto the mattars sat){‘onh inn this. Mortnage No alteration of or amendmant tQ this
shall be effective uniess grven 'n veriting and signed by the party or parties sought 10 be charged or

y the alteration or amendment

Appﬂclhlcl.m This Mortgage has been wiiivered to Lender and sccepted by Lender in the Siale of
liinols. This Morigage shall be governed by and consirued in accordance with the laws of the Stsle of

Mincie.
Caplion Headi Caption headings In this Mort “re for convenience purposes only and are not to be
used to interpr% deﬁa% the provigions of this Maggem P
There shall be no merger of the interest or estate ciratad by this Mortgage with any other inferast or

mn the Property at any ugn?e held by or for the benefit 4 ..egder in any capacity, without the written
corsent of Lender,

Multipie Perties. All obligations of Grantor under this Morigage sholl bz joint and several, and all references
to Grantor shall mean each end every Grantor. This means that euc of the persons signing below is
responsible for sll obligations in this Morigage.

Sever . i a cowrt of competent jurisdiction finds an sion ¢/ iz Morgage to be invalid or
unenforceable as to any circ’ummc such fi ingm:ihall not rlgrfm that provision invalid. g

unenforceable as to any o‘her paruons or circumstances. - If feasible, any such offanding omaim
desmed to be modified 1o be within the limits of enforceability or validity; however it me ing ‘
cannot be 8o modified, it shall be siricken and all othes provisions of this Mortgage in 4" other respacts shai!
remain valid and enforceab%

gns. Subject to the fimitations stated in this Murtgage on transfer o/ crantor's inter
thls Mort aq'a sha" be binding upon and inure to the benefit of the pames, their successcy ed’
ownershi becomes vested in a person other than Grantor, Lender, wnhout novce 10 Grantor
may deal with Grantor 8 successors with reference ta this Morigage and the indebledness by way of
Ig:ibe%?re%%ce%s or extension without reieasing Grantor from the obligations of this Morigage or liability Under the
Time {a of the Essence. Time is of the essence in the performance of this Mongage

. Waiver of Homestead Exo«gﬁon Grantor hereby releases and waives all and benefits of the
homestead exemption laws of the State of ltllnois asto all Indebtadness secured by isMortqage

Consents. Lender shall not be deemed 10 have waived ““{2"93“ under this MMW under

- Waivers and
t&?\!?}f Landgﬁi:l axere si‘:%e;mwch waiver “ iwg‘ g mﬂw b rlgm%r ah:\g ﬁ‘t‘g ;i“ A waiver ny
' an party of a or% shal notconstituteawaiverofor ejudice the 8 right otherwise
y comptiance with wlnlonoranyoth fe‘jgr?arwaiwb Lender, nor

coune of dealln Grantor, shall con e a wmver of any of L (] or any

Grantor's. obf ons as to an ruture transactlons Whenever consent by Lender is required in
the grant{n such consent Lender in any instance shall not constitute continuing consent o
ere such canaant s raquired,
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"2 FINAL MATURITY DATE. UNLESS OTHERWISE AGHEED IN WRITING BY LENDER AND BORROWER, ALL
g nsvowwe Loms OUT STANDING UNDER THE AGREEMENT ON OR AFTER (THE "MATURITY
. DATE") TOGETHER WITH INTEREST THEREON, MAY BE DECLAHED AND PAYABLE

; ANY EVENT, ALL LOANS BORROWED UNDER

DUE AN ON DEMAND. IN
DER THE AGREEMENT PLUS INTEREST THEREON MUST BE
REPJ\ D 8Y {THE "FINAL MATURITY DATE").

' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDI*/IDUAL ACKNOWLEDGMENT

STATE OF Ll

) OFFICIAL SEAL
CYNTHIA VAN TREESE

}os NOTARY RUBLIC, STATE OF LLINDI3
() o0 ) MY COMMISSION EXFIRES 0:16-67

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared JEAN-PIERRE J. BONNET and
ARLENE C. BONNET, to me known 1o be the individuale destribed in and who executed the Mortgage, and

acknowledged that they signed the Mortgape as their free and voluntar, act and deed, for the uses and purposes
therein mentioned,

Given under my hand and official sesi this fé‘t day of i . .197 Q

i~
‘ . Residing at 4
Notary Public in and for the Siate of Z_lemm\\‘

My commission expires 5-/6-—-,?&

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.22 (c) 1996 CFi ProServices, Inc. All rights reserved.
[IL-G03 BONNET.LN L24.0VL]
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EXHIBIT "A"

UNIT 7-5-T-145% IN THE CONCORD MILLS CONDOMINIUM, AS DELINEATED ON
A SURVEY OF PART OF CONCORD MILLS UNIT 1, BEING A SUBDIVISION IN
PART OF NORTHEAST % OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED SEPTEMBER 15, 1995

AS DOCUMENT NO. 95-620,663 AND CONCORD MILLS UNIT 2, BEING A
SUBDIVISION IN PART OF THE NORTHEAST % OF SECTION 11, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
SEPTEMBER 15, 1995 AS DOCUMENT NO. 95-620,664 IN COOK COUNTY,

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 22, 1996 AS DOCUMENT
NO. 96-139,138, TOGETHER WITH A PERCENTAGE INTEREST OF THE COMMON
ELEMENTS %PPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION,

AS AMENDEIF "ROM TIME TO TIME WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATION AS SAME ARE FILED
OF RECORD, IN COOK COUNTY, ILLINOIS.

P.I.N $#02-11-200-01z%

COMMON ADDRESS: 14(;3 NORIH WATERBURY CIRCLE, PALATINE, ILLINOIS
60067
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ta CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of August, 1996, and is Incorporated into and shall be
deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower™) to secure Borrower's Note to LASALLE BANK NI (the
"Lender”) of the same date and covering the Property described in the Security Instrumemt and located at:

1459 N. WATERBURY CIRCLE, PALATINE, lllinois 60067
The Propenty includes a unit in, together with an undivided interest in the common eiements of, a condominium
project known as:
CONCORD MILLS
(the "Condominium Project™). if the owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds title to property for the benefit or use of its members or shareholders, the
Property also inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefils of

Borrower's interest.

CONDOMIN'CM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend~« wurther covenant and agree as follows:

A. Condominlur “Hligstions. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Cocumants.  The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condomisium Project; (i) by-laws; (ill) code of regulations; and (iv) other equivalent
documents. Borrower shall Zremplly pay, when due, all dues and assessments imposed pursuant to the
Constituant Documents,

B. Hazsd Insurance. So lon] 78 the Owners Association maintains, with a genrerally accepted insurance
carrier, a "master” or "blanket” policy on_the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision 'n )Jriform Covenant 2 for the monthly payment to iLender of the
yearly premium installments for hazard insurance ¢ the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requircd caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i raouired hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeqs I~ iieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceccs nayable to Borrower are hereby assigned and
shali be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to
Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as ray be reasonable 1o insure that the
Owners Association maintaing a public liability insurance policy acceptabig-in. form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borsower in connection with any condemnation or other taking of all or any part of the Pregarty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby .'ssiynad and shall be paid
1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security inz.cument as provided
in Uniform Covenant 10.

E. Lender's Prior Consenl. Borrowsr shall not, except after notice to Lender and with Lendar’a prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by iaw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

{iiy any amendment 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; o ‘

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/80 (page 1 of 2 pages)
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(iv) any action which would have the effect of rendering the public liability insurance coverage

maintainad by the Owners Association unacceptable to Lender.
F. Remadies, If Borrower does not pay condominium dues and assessments when due, then Lender may

pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursement at tha Note rate and shall be payable, with interest, upon notice

from Lender 10 Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

E J. BONNET-Borrower

_Qﬁaiéém&h%\ (Sea)
ARLENE C. BONNET-Borrower




