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MORTGAGE

THIS MORTGAGE ("Security Instar.a™} is given on SEPTEMBER 13TH, 1996 . The mortgagor is
EDWARD SCHMIDT AND DONNA L. SCPuiDT, F/K/A/ DONNA RATYLIFF, HUSBAND AND WIFE
(S DERFT-0i ;fr.CURDIHG $39, 50
. T#00L1 TRAN S350 G1/29/97 GR:07:00
#5406_,‘.‘\[‘ -!‘-._‘?7-'-!!15-.353":"
("Borrower™). This Security Instrument is given (o COR SOUNTY RECIRDER
WEYERHAEUSER MORTGAGE COMNPANY
which is organized and cxisting under the laws of  CALIFORNIA , and whose
addressis  P.O. BOX 54089
10S ANGELES, CR 90054 (“Leader™), Borrower owes Lender the principal sum of
SIXTY SIX THCUSAND FOUR HUNDRED AND NO/100
Dulbars (U.S. $ 66,400.00 ).
This debt is cvidenced by Borrower’s nole dated the same date as this Scce:iy-Instument ("Now"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBCZR 48T, 2026
This Security Instrument secures o Lender: (2) the repayment of the debt evidenced by the Nut, with interest, and all rcncwals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan's wid agreements under this
Sceurity Instrument and the Note. For Lhis purpose, Borrower does hercby mortgage, grant and convey 'o Lender the following
described property located in COOK County, Tllinois:
LOT 1 IN BLOCK 1111 IN THE QAKS UNIT NO, 1, BEING A SUBDIVISICN OF
PART OF THE YNORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 26, AND
PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27, ALL IN
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD BRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED APRIL i/ 19,
1%66, AS DOCUMENT NUMBER 19801128, IN COCK COUNTY, ILLINOIS

- 685C004L6

EIN # 06-27-405-067
Y AWYERS TITLE INSURANCE CORPORATION
**THTS MORTGAGE IS BEING RE-RECORDED FOR THE SOLE PURPOSE OF CORRECTING THE LEGAL

DESCRIPTION.
which has the address of 1111 CoLONY COURT , STREAMMOOD [Strect, City],
Iinois 80107 |Zip Code| ("Property Address™;
ILLINOIS-Single Family-FNMA/FHLME UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and
fixtures now or herealter a pan of the property. All replacements and additions shail also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituse a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Noie and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail pay 10
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds"} for: {a} yearly taxcs
and assessments which may awtain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis on the Property, if any; (¢) yearly hazard or property insurance preniiums; (d) yearly lood insurance premiums,
if any; (¢) yearly mortgag, insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapi( 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow llems."
Lender may, al any time, ccacet and hold Funds in an amount not to cxeeed the maximum amount a lender for a federally
related morigage loan may requice for Borrower's escrow accouni under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to tinie’ 12 U.S.C. Section 2601 et seq. ("RESPA"), unlcss another law that applics to the Funds
sels a lesser amount, If so, Lender mavo ol any time, collect and hold Funds in an amnunt not o exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of future
Escrow liems or otherwise in accordance with 2,phicable law.

The Funds shall be held in an insttulive whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; <r-in any Federal Home Loan Bank. Lender shatt apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for eiding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Items, unless Lender pays Bormower intercst on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate iax reporting service
used by Lender in connection with this loan, unless applicalife law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be requirnd to pay Borrower any intercst or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest skall oc paid on the Funds, Lender shail give to Borrower,
withowt charge, an annual accounting of the Funds, showing credits anc febits 1o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds arc pledged as additional sccurity ror all suins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliczule law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the wmount of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrowss 1n writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficicncy. Borrower shafl maze un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Securily Instrumcnt, Lender shall proripily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agapst the sums secured by
this Securily Instrumcnt.

3. Application of Pavments. Uniess applicable law provides otherwise, all payments received by Lenaer ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabic under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any Jate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily fumnish 1o Lender all notices of amounis io be paid under this paragraph,
If Borower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promntly discharge any licn which has prierily over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b} coniests in good faith the lic
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent thge
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory io Lender subordinating the lien 183
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority nv%:
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{: this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take onc or
5 ¢ more of the actions set forth abave within 10 days of the giving of notice.

) 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereafter erected on the

. I Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

" Z3 floods or flooding, for which Lender requircs insurance. This insurance shall be maintined in the amounts and for the periods

j tha! Lender requires. The insurance carrier providing the insurance shall be chosen by Bormrower subject to Lender’s approval
.75 which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s

. * option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right 10 hold the policies and renewals. If Lerder requires, Borrower shail promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 4t Lie restoration or repair is econotnically feasible and Lender’s security is not lessened, If the restoration or
repair is not economicily feasible or Lender’s scourity would be lesscned, the insurance proceeds shatl be applied to the sums
socured by this Securit/ Tustrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answcr within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the inswiatice. proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrumeat.-whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ~digrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly paymenis referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirest by Lender, Barrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior 1o the acquisition shat pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anu 1tection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 3% Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Progety as Bomower's principal residence for al least one year after
the date of occupancy, unless Lender otherwisc agrees in weiting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which arc beyond Borrower's ¢zntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenuer’s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Iasirement or Lender's security inierest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac%ion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovver's interest in the Property or other material
impairment of the Lien created by this Security Instrument or Lender’s securily inicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiafly false or inaccurate inforruarion or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced 7 the Note, including, but not limiled
o, representations concerning Borrower's occupancy of the Property as a principal residence. F this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tec title 1 the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans agrecments conlained in
this Sccurity Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights in 11e Property (such as a
proceeding in bankmupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then'! tader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and cntering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole raie and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1f, for any reason, the
morlgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiums required 1o
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< obtain coverage subsiantially equivalent to the morigage insurance previously in effecy, al a cost substantially cquivalent o the
7 cost 1o Borrower of the mortgage insurance previously in effect, from an aliemate morigage insurer approved by Lender, If
i substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month 3 sum equal to
I one-twelith of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

“.. bein effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss rescrve

" payments may no longer be required, a1 the option of Lender, if monigage insurance coverage (in the amonnt and for the period

3 that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Bomower shall pay

the premiums required 0 maintain mortgage insurance in effect, or 10 pravide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Leraer.

In the event of & *otab taking of the Propenty, the proceeds shal) be applied to the sums sccured by this Sccurity Instrument,
whether or not then dre, with any excess paid 1o Borrower, In the evemt of a partial taking of the Property in which the fair
macket value of the Propricy) immediaely before the taking is equal to or greawr than the amount of the sums secured by this
Security Instrament immedizty before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Tnstrument shall 2e »cduced by the amount of the procceds muliplied by the following fraction: (a) the toml
amount of the sums secured immedizicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bz paid 1o Borrower, In the evet of a partial iaking of the Property in which the fair
market value of the Property immediatcly kefore the wking is Jess than the amount of the sums secured immediately before the
taking, unlcss Borrower and Lender otherwisr agese in writing or uniess applicabie law otherwise provides, the proceeds shadl
be applied to the sums secured by this Security Instrzment whether or not the sums are then due,

If the Propenty is abandoned by Borrower, ori-after notice by Lender to Borrower that the condemnor offers o make an
award or scttle a claim for damages, Borrower fails-«o respond to Lender within 30 days after the date the notice is given,
Lender is autharized 1o coliect and apply the proceeds, at its extion, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 10 in paragrzobs') and 2 or change the amount of such payments,

11. Borrower Not Released; Furbearance By Lender Not a ¥aiver. Extension of the ime for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor if interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successars in interest. Lender shall not be required to
commence procedings against any successor in interest or refuse to extend tims for payment or otherwise modily amortization
of the sums securcd by this Security Instrument by reason of any demand mads by the original Borrower or Bomower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sna” not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sunject 1o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several, Any Borower-whe co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, ranl and convey that
Borrower’s insest in the Property under the terms of this Secarity Insirument; (b) is not personally obligated 10 pay the sums
secured by this Sccurity Instrumeny; and {c) agrees thal Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that faw is (irally interpreted so that the imterest or other Joan charges collecied or 1o be callecied in connection with the
loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce the charge
to the permitied Yimit; and (b) any sums already coliecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. II & refund reduces principal, the reduction will be teaied as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin of any other address Lender designates by notice © Bormower. Any notice provided for in this
Security Instrument shail be deemed o have been given (o Barrewer or Lender when given as provided in this paragraph.,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Jaw of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumenl or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in il
is sold or gansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a statural persen) without
Lender's prior writen consent, Lender may, at its option, require immediatc payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exersises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not
less than 30 days feoan the date the notice is delivered or maited within which Borrower must pay all suins secured by this
Security Instrument, -3f 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
peemitted by this Secunsy imstrument without further notice or demand on Borrower.

18. Borrower's Wight o Reinstate. If Borrower mects cortain conditions, Borrower shali have the right 1o have
enforcement of this Security Insirument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other pesiod as
applicable law may specify for ‘einstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry bi a judzmeat enforcing this Security Instrument. Those conditions are that Borrower. (1) pays
Lender all sums which then would be dwe siider this Security Instrument. and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agecements; (c) pays alt expenses incurred in enforcing this Sccurity Instrument,
including, but not limited 10, rcasonable attoineys’ fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’d rizhus in the Property and Borrawer's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged Jyon reinsiatement by Borrower, this Sccurily Instrument and the
obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17.

19, Sule of Nate; Change of Loan Servicer. The Nuw Oy a partial intcrest in the Note (together with this Sccurity
Insicument) may be sold one or more times without prior notice (o Sorower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2403z and this Security Instument. There also may be one
of mote changes of the Loan Servicer unrelaied 10 a sale of the Note, 1§ thére is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aid aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should lie made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence,- vee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycus ¢lc to do, anything affecting the
Propenty that is in violation of any Environmenial Law. The preceding iwo seniences shalk 1:0: apply to the presence, use, or
sworage on the Propenty of small quantities of Hazardous Substances thar are generally recognizeZ w, be appropriaic 10 normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written rotice of any investigation, claim, demand, lawsui o other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substancé wr Nnvironmental Law
of which Borrower has actual knowledge, If Bomower learns, or is nolified by any governmental or reguleiiry authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substanices” arc those substances defined as toxic or hazardous substances by
Environmenta) Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials cantaining asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or epvironmental protection.

G 3T904L6

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior io acceleration following Borrower's breach
of any covenant ov agreement in this Security Instrument (but noi prior to acceleration under paragraph 17 unless
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applicable lsw provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its optiun, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisi
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release, Upan payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives aff right of homestead exemption in the Property,

24. Riders to this S-cwity Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the coveran's and agreements of cach such rider shall be incorporated into and shail amend aed suppiement
the covenanis ang agreements of ais Security Instrument as if the rider(s) were a parl of this Security Instrumeni.

[Check applicable box(¢s))
] Adjustable Rate Rider [__] Condominium Rider [T Family Rider
Graduaed Payment Rider [1—1] Planncd Unit Development Rider [:] Biweekly Payment Rider
Balloon Rider I__{Rate Improvement Rider Second Home Rider
V.A, Rider =) aer(s) [specify)

BY SIGNING BELOW, Bomower accepts and agrees to th: i.ms and covenants contained in this Securily Instrument and

in any rider(s) cxecuted by Borrower and recorded with i, \ X
Witn . Y
s N1 ,

’“\{37L¢ j/ EDWARD SCIMINT -Borrower
) & \
S lbnaiiA Dbt

DONNA L, SCHMIDT ‘ ~Borrower

(Scal) : (Sead)
Borro/wc. -Borrower
v
STATE OF ILLINOIS, & County ss:
3 WL_/(;G Clamah ol S S ,‘ , & Notary Public in and for said county and state do hereby cerlify

that

F«dt«’.
dp 7.) JAR SR / Latde ﬁf‘ pcr%r:sl-{y’g;:n uf;gc 10 be the'Same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me'this day in person, and acknowledged that 7 he
signed and delivered the said instrumentas A :;%E;, ~ {recand voluntary .m, for the uses and purposr;s Lgerelg\ forth.
Given under my hand and official scal, this ¢ .3 7L dayof) - L7»c‘3-~-,« , 5( .

My Commission Expires: ( ['l I { Cg

MFIL3112 - 01195 AR N
0,‘3““”"““’ Paga 6 of 6 ape S ENEOR Form 3014 9/30

L«ft cwz‘t/fﬁ f)”)—'L_: ”V Y bﬁ’ 71—'1’1’\%{4¢L w«-—;(/ "l\-‘i.r’g} e

w0
3
o
]
t-d
"
o
W







UNOFFICIAL COPY

o
Bl
-
.

i
+

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 137TH day of SEPTEMBER

1966 ,and is incorporated inte and shall be decmed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the *‘Security Instrumemt™™) of the same date, given by the undersigned (the
“‘Barrower'") 1o secure Borrower's Note 10
WEYERHAEUSER MORTGAGE COMPANY,

AL R TIN Wk Eive

{the **Lender’")

of the same date and covering the Property described in the Security Insrument 2nd focated at
1111 COLONY COURT, STREAMWOOD, IL 650107

{Propeny Address)
The Property includes, on is not limited 1o, a parcel of {and improved with a dwelling, together with other such
parcels and certain comracr oveas and [acilites, as described in
the Declaration of /Cuvenants, Conditions and Restrictions {(the **Declaration'"),
The Property is a part of a plannzd init development known as ROBINSWOOD TOWNHOME RSSOC.

iName of Planned Unit Development)
{the “'PUD""). The Property also inciudes-Borrower's inferest in the honieowners associalion or equivalent
entity owning or managing the common aress-and facilitics of the PUD (the ‘“Owners Association’”) and the uses,
benefits and proceeds of Borrower’s interest,

PUD COYENANTS. In addition to thi: covenants and agreements made in the Sccurity Instrument,
Borrower and Lender funther covenant and agree as (illows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Conslituent
Documents. The ‘“Constituent Documenis™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owncrs Assoriation; and (jii) any by-laws or other rules or
regutations of the Owners Association. Botrower shall prompily way, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association main tains, -with a generally accepted insurance
carrier, a *‘'master’’ or *‘blanket’’ policy insuring the Property which is seteTactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaros Lawler requires, including fire and
hozards included within the 1emm *‘extended coverage,’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthily payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainiain hazard insiance coverage on
the Property is deemed satisficd 10 the extent that the required coverage is provided by the Cwiers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage rrovided by
the masier or blanket policy.

In the event of a distribution of hazard insurance proceeds in hiew of restoration or repair following a joss o
the Property, or 1o common areas and {acilitics of the PUD, any proceeds payable 1o Borrower are hereby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Securily
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall ke such sctions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and exient of
coverage (o Lender.

MULTISTATE PUD RIDER - Single Family - Fannis Mas/Freddis Mac UNJFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable (0
Borrower in connection with any condemnation or other laking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid io Lender. Such proceeds shall be applicd by Lender i the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shal not, except after notice 1o Lender and with Lender's prior
wriiten consent, cither partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the PUD, excepl for abandonment or tcrmination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(iiy, any anendment to any provision of the “‘Constituent Documents™” if the provision is for the express
benefit of Lensder,

(iii} ~cymination of professional management and assumption of scll-management of the Owners
Association; o

(iv) any @cton which would have the cffect of rendering the public lability insurance coverage
maintained by the Ownurs issociation unacceptable to Lender,

F. Remedies. If Boriwer does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lerdee under this paragraph F shall become additional debt of Borrower sccured by
the Security Instrument. Unless Buirower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement 1t the Note rate and shall be payable, with interest, upon notice from
Lender so Borrower requesting paymest

BY SIGNING BELOW, Borrower accepts alid o21res to 1he terms and provisions contained in this PUD Rider,

)Y'" 5050 v;ﬂ Lﬂ\mwl% (Seal)

EDWARD SCHMLIDT -Borrower

/i/ 4&5}75’/" LiZ M. ‘ (Seal)

DONNA L, SCHMIDT Borower

(Scal)

~Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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