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Mini Equity Loan |

Lonan Numbes:
Mortgage _ 1o

THIS MORTGAGE (“Securily Instrument®) is given on __Jaauary 14, 1997 . The mortgza;,nr 13;?‘//

MARTIN N SARHACE :

‘ C}IRIST‘NALSARHJﬂCr ) o ) ( Borrﬁwer ).

 This Secunty Instrument is givea ¢ _The Fiest Nahonul Bank of Chlca;,o

~ which is & Nations! Bunk _ _ iroanized and existing under the laws of_the United Siutes of America b
whose eaddress s One First N"’ onal Plazn, Chicago Hlmms 50570 (Lendu") Borrower owes -
Lender the principul sum of Seven T sogsinid and No/ 100 :
Dollars (U.8. $_7.000.00 ). This debt is evidenced by Borrower's note -dated the same dute as this
Security Instrument {*Note™), which proviaas. for monthly- puyments, with the full debt, ifnol paid earlier, due and.
puaynble on _ 0i/25/C1 . This Serority Instrument ‘secures to Lender: {a) the repuyment of the debt
evidenced by the Note, with interest, and all renav o', extensions - ind modifications;. (b) the payment of all other’
sums, with interest, advanced under paragraph. 7t protect the security of this Security Instrument; and (c) the
performance  of Borsower's covenants and agreements . under this '-‘necunty Instrument and the Note. - For this

- purpose, Borrower does hereby morlgage, grant and convey ‘o Lender the following described property. Iocu.ted in
COOK County, Mlinois:

LOT 7 IN BLOGK 1B IN 0. REUTER & COMPANY'S. MORGAN PARK MANOR, A SUBDIVISION B
IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOT- P=CORDED: SEPTEMBER 29,
1922 AS DOCUMENT 7662035, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.:' 24~13-212~008
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:whxchhas the aauru..«, of 2623 w 104TH PL CHICAGO L 606551606
: ("Property Addreas ) :

T TOGETHERWITHMI the lmprovements now or hereafter erected on the- proper!y, ant.i alf easements rlghts,"
JARE -':.appurtenance.s, ‘ rents rayalues, mineral, oil and” gas: n;,hts and. proﬁ!s, water- nghts ahd. stock and. Ak fixtures 1w or!
hereafter a part of the ‘praperty. Alfrcplecemems an addmons shall also be covcned by lhns Secunty Inslrum ._.

, A!l ofthe foregomb is referred {0 in this Secunty Instru l Q]Er?hopeny . . n

BORROWER COVENANTSlhat Borrownr is lawﬁsilyseised of lhe mtate hereby c:mveyed and has ma ngbt to_f'-':“"
: martgage, .grant. and" convey - the ‘Property and that the: Property is ununcumbered except for. encumbrmccs fof
“ record. Borrower ‘warrants and .will defend- gcnemuy the title.to. the Proper!y a;,awsl " abk: clmms and damands
| subject 10 any enctimurances.of record. There is a prior mor!gage ‘from Borrower to. . _FIR o
| _DF_EVERGREEN PARK . dated _B/9/9f __and: reconded ‘with the - COOK' "' Coink
" Déeds on' _LZB.L%. 75 document number __9_6__9_1;3&5,8____, ("Pnor Moﬂgage) ST T,

THlS SECURITY INS’TRLM" JTcombmes umform cavenants ior nutmnal use and non-umform covenanls wnh:”":
: _-'hmzted vamhons by Junsd;cuon to zonstitule a secumy mstrumem covermg rea} propeny R

UNI}'ORM COVENANT S. Bofrovf». and Lender covenant aml a;,ree as followy L
B R Pnyment of Prmupul and lnterest, Pe;ayment and. Lnte Charges Borrower sbull pmmpt!y pay when ]
. .under the Note.

. pamgraph 1 shall be applied; first, ty accrued. interest, - sesond, ‘to- past dug inslirance; ' third, to- currént - billed!
insurance;. fourth to’ past due pnnczpai ﬁﬁh to current b:llm‘ ';rncspal sixth; to’ charges, swenth, to pnnclpal du
-~ and last, 1o acerued but unb)lled insurance,
.~ 3. Charges;: Liens, Borrower shall pay. all taxes, asse‘;smenm ..*arj,es. “fines. and 1mposmons nnnhutnble
| - the Property- which. m.ay atlain pnonty aver this. Security - Instrumem. i Jeasehold payments ‘or ground rents if,
- any. Borrower shall pay . them on time dnwctly to the person ‘owed ‘payraent - Upon Lender's: request,. Borrowe, g
 shall prompily furnish to Lender all notices of amounts to’ be paul under this ,mmgraph nnd shnll pmmplly fumlsh
o toLender raceipts ewdencmg the paymen!s
% 1gd o Bosrower shal) promptly dascharge any lien whmh has pnonty over this Secuntv sttument exeept for the Pno
{-»Mongage unless  Borrower: (3) a;,rees in writing to the’ paymem of the cbh;ahen secured by lhe lien'in &' manne
_ “hacceptnble to Lender; (b) contests " in good faith the' lien by, or defends a;,amst enforcemest of lhe lien in, leg
g 3 proceedings which in the Lender’s optnion operate to’ prevem the enfomement of the lien (r fo: Ie iture of any part.of
‘['tos the Property; or (¢} secures from the holder of the henan agreement.. sattsfac!ory ‘to. Lender sul-.m sating the henkw
- :;., this: Security Instmment If Lender determines thut any part of the Propeny is sutuect 108" lier v/ich nay attain

- - of notice. - :
" 4, ‘Hazard Insurance. Borrower  shall keep the rmpmvemenls “now em.\,lmg of heteaﬂer erecled on tha
.. Property insured against Joss by fire, hazards included. within the lerm “extended coverage™ and any other hmrds
SRR 13 ‘mc!udmg floods or flooding, for which Lender reqmres insurance. . This insbrance shall be nintained 'in the:,.'_‘
"L amounts . and: for tiie penods that Lender requires. The! insurance: carrier prov:dm;, the ‘insusance: shall be. cbqsen .

.m. by Borrower subject to Lender’s appmva} which” shall not be unreasonably wnbheld If Borrower fails to- maotain
- coverage ‘described * above,  Lender 'may, at Lender’s optmn, obtain cnveraoe !o protect benders nghls m the
Property in accordnnce with pamgmph 6. . L

- Allinsurance .policies and renewais shall be' nu,epwbie o' Lender and shal! mc[ude a. standard mortga'
" clause;; Lender shnll bave ‘the right to hold the poficies’ and renewals fLender fequires;. Burmwer shail pmmptly
' give to Lender all recazpts of paid’ premiums . and renewal noucrs In the event of loss, Borrower. shall’ gwe pmmpt_ ‘
nonce to the i msumnce casrier and Lender Lender may ‘make proof of foss lt not made promptly hy Bonower " B

‘-]"..

o

 due ‘the “principal of and interest on ths dabt eviaghced bv the: Note and any prepayment and lale chi\rges d“"f.'s o A o

2. Apphcntmn of Payments Unless apphcab!e faw pm -u!cs olhexwlse, al) paymem tecewed by: Lendcr under L0

priority over this Security Instrument a.!t:bp! for the Prior Mortgage, Lender may pive Borrower a- BO%inE xdenttfymg],x“ L
- the lien.’ Borrowar sbull satisfy the lien or take one ar more. of the 4c:t|0m, set forth above thh ]0 days uf the gwmg~ e
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Unless Lender and Borrower otherwnae. agree in wmmg insurance proceeds shall he applied to restoration or
repair of the Property damaged, if the restorulion or repair is economically feasible and Lender's security is not
lessened. 1f the resteration or repair is not economically feasible or Lender’s securily would be lessened, the
insurance proceeds shall be applied to the sumy secured by this Security Instrument, whether or not then dug, with
any excess paid lo Borrower, 1f Borrower abundons the Property, or does not answer within 30 days a natice from
Lender that the insurance carrier hs offered to setile a claim, then Lender may collect the insurance ‘proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums aecured by this Security Instrument,
whether or not then due. The 30-day penod will hegin when the notice is given,

Unless Lender mad Borrower otherwise agres. in wmmg, any appltcat:on of proceeds to principal shall not
extend or postpone the dus dute of the monthly. puymems referred to in para;,raph 1or chang,e the amount of the -
payments, Ifunder paragraph 20° the Property is acquued by Lender, Borrower's right to any insurance policies
and proceeds rasulting from damage to the Properly prior-to the acqu:smon shall pass 1o Lender to the extent of
the sums secured by this Sectirity Instrument immediately prior to the. acquisition,

5. Preservation. snd Mnintenance” of Property; Borrower's Application; Leaseholds, - Bormwcr shal} ot
destroy, damage or substuntially change the Property, allow the Property to deteriorste or commit waste.
Borrower shall be in defarad ,fnny forfeiture action or. pmceedmb, whether civilor criminal, is begun thut in Lender's
good faith judgment could <esiit in forfeiture of the property or otherwise ‘materinlly impair the lien created by, this
Security Instrument or Lender's 5.uunty interest. Borrower may cure such a default and reinstate, .as prov:ded in
paragraph 16, by causing the action) or proceeding to- be. dismissed . with'n ruling that, in Lender's good ) faith .
determination, precludes forfeiture of t%e Borrower's intercst in the Property or other material impairment of tha lien
created by this Security Instrument or Lendor's _security interest.  Borrower - shall ulso he in-default if Borrowar,
during the loan spplication” process, gave: |va.~‘nalty fulse of inaceurate - information or statements to Lender: (nr ‘
fuiled to provide Lender with any material intuamation) in connection - with the [oans evndt.ncu] by the Agreement. “If -
this Smunty instrument is on leasehold, ‘Borrower <hall. comply wilh the provisions of the Jease, and if Borrower
gcquires fes title to the Property; Lhe leasx.hold and feeutle shnll not merge - unless Lender agrees ta the merger in-
writing.

6. Protection of Lender’s Rights in lhe Property I! Brn'ower fails to' pertorm !he covenants and u;,reemen.s
contained in this Security Instrument, or there is a legal proleeding that muy significantly affect: Lender's rights in
the Propesty (such as proceeding in bankruptcy, probate, for condemantion - or to enforce faws: or-regulations), then® ™|
Lender may do and pay for whatever is necessury to protect the‘veiue of the Propérty and Lender's rights-in the _
Properly.. Lender’s’ actions may include paying nny sums secured by »-ien which has priority over this Secunty
Instrument, appearing in court, paying reasonable atiomeys' fees und’ ﬂmer' ig ‘on the Property to make repairs,
Although Lender may take action under this pmgmph 6, Lenider does not have 10 30 so.

Any amounts disbursed by Lender under_this puragmph 6 shall become “wditional debt of Borrower secired
by this Security Instrument, Unless Borrowsr and Lender agree to other terms ¢ f payment, these amounts shall
bear interest from the date of disbursement al the Note: rate and shali be payable, with' mtcrest upon notice from
Lender to Borrower requesting phyment,

7. Inspection. Lender or its agent may make reasonable’ entries upon and mspectmns 5t Sl Property, Lenider
“shall give Borrower notice at the time of or prior to an inspection- hpecﬂymg, reasonable cause for theinpection..

8. Condemnation. The proceeds ~ of any award or claim for damages, -direct or conscquent al,in connection
with any condemnation or other taking of any part of lhe Property, or for conveyance in lieu'of condleinnation,  are
hereby assigned and shall be paid to Lender, - -

In the event of » toial taking of the Property, the pmceeds shu!} be applied 'to the sums secured hy this Set.unty ok
Instrumént, whether or not then due, Wwilh any excess pdld to- Borrower,. In the event of a partial taking . of the &Y,
Property, unless Borrower and Lender otherwise agres in writing, ¢ the sums secured by this Secunty Instrument ;
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the_
sums secured immediately before the tuking, divided by (b) the fuir market value of the Properly immediately
before the tnking. Any balunce shalt be paid to Borrower,

Ifthe Property is abundoned by Borrower, or i, after notice by Lender to Borrower that the condeminor o!fars _
to make an award or settle u claim for damages, ~Borrower fails to respond to Lender wuhm 30 days after the date”
the notice is given, Lender is authorized to collect and apply the proceeds,.. at its optien, either to restoration or
repair of the Property or to fhe sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower. olherwise sgree in wriling, any :spphcatmn of proceeds 1o principal shxsll not
extend or postpone the due dale of the monlhly p.\ymenta referred to in paragraph |} or change the amount -of such
paymeats,

s,
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o Borrower wbo co~srgns thm Secunty Instrumem but does - not EXECULE the- Noie )
Inslrument ‘only w mortgage grant and convey ‘that. Borrower'; m!erest in the propert -
: ,"Secunty lnstrumem (b) i not personaliy oblti,ated to pay the sums secured '

charges .and’ lhat Iaw is tmmy ltErprete.d so- that the interest’or othier loan charg

. connectmn wrth the Ioan exceed the permitted lmuts thon (a) any: such !oan chnrge shull be lﬂdl_erdA l:-y tho’f

 which. exceeded penmued lmms wu‘be .efunded lo BoerWer Lem.ler mny chooso to nmke thm refund b} roducmg

reduction will be treated ds a’ partnai prepaypent wuhout any- prepaymmt charge under the’ Note RE g
: 12, Leg:sla!wn A!‘l"ectmg Lender’s Rights If enactment - or expiration of; apphcable Iaws has ‘the eﬁ'ecl‘- of
- rendenng apy. pro\usxon of the Note or thiS Sec\.n’ y mstmment unenforceable accordmg to lts lenns. ‘

| ‘remed:es permmed by paragraph 70 If Lender exerc ses thx-., ophon, Lendcr shali take the steps speoiﬁed:

] second paragraph of pamgmph 16

Lendey when gwen as prov:ded in thls paragraph -
L M Governmg ‘Law;. Severablllty. “This Secunty Instrument s!mll he gove':m Py federal law_ and _
: jHﬂSdlclan in'which the Property is’ located In the.event. that any provision. or clise "of. tl‘ub Soour:ly Instru )

. the. Note. conﬂ:cts with- apphcab!e law, such. conﬂtct shall not affeet’ other: provisions, of !lus Socunly Inslrumen‘
‘the Note which can “be- given effect without' the conflicting- prov:s:on To this end the' p: uusmm, of thxs Secunly

Instrument and’ the Note are decla'ed to be severable. - R
.. 15. Borrower’s Copy Borrower shall. be’ gtven ‘ane oonfo;med eopy of the Notc md of thrs 'iecunly

T Instrumenl E

the principal- .owed. under the Note- or by iniing ‘a-direct payment: to Borrower.. Ifw refund’ reduces’ prmcnpal. thcf:' : o o

16, Tramfor of the Property or 2 Beneficial lntertst jin Borrower. If all or-any. part ot the :1perty or any ‘ i

4 : 5 mterest initis soid or ‘transferred (or ifa beneﬁcra] jnterest in Borrower 18 sold or transfemd and’ BormWer is ot 2|

natural person) wuhout Lender's prior written consent, Lender may, at its opt:on, requtre tmmodlato paymeut in fu!l‘-;‘- -

ay of all sums- “secured - by this Securlty Instrument, However, this ‘option shall not be exercrsod by Lender lfeuemse is
: _prohrblted by fedcral law as'of the' date of this Secnmy Instriment.
If Lender exercises . this opt:on, Lender shal) give Borrower nohce of accelerauou "The nohce shall prowde B
_ pcnod of not less' than’ 30 days from the date the notice is delwered or rnmled ‘within which Borrowor must pay.: al
- SUMS secured by’ tlns Secunty Instrument. * If Borrower. tailsto’ poy these sums. prior to'the. exp:mnon of t!ns penod
/5 Lender. may. mvoke any remedtes permmod by this Seounty Instrument wrlhout ﬁxrthcr notrca or demmd
: Borrower ' : : . | ‘
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17, Bm'mwers Right to Reinstate, ItBorrower meels certam cundltluns, Borrower shall hﬂ\’c the right to have
enforcement - of this Security Instrument..discontinued at any time prior lo the earlier of: () 5 days (or such “olher
periodd s npphcable law muy specify for reinstatement)  before  sule of the. Property pursuant to any power of sale
contained in this Security lm.trument or (b) entry of a Judp,mcm entorcmg this' Security Instrument.. Those:
conditions are that Borrower:. (a) pays. Lender a!l sums. which then would be due under this Sccunty lastrument and
the Note had no uccelemhon occurred (b). curcs any . default of any other covcnanla- or agreements; (c) pays all -
expenses  incurred in: enturcma, this Secunty ‘Instrument, mcludlng. ‘but -not. hmlted to, reasonable attorneys' fees; .
and {(d) takes; such uction as Lender may reasonsbly require to assure  that the tien of this Security Instrument,
Lender's n;,hts in the Property ‘and Borrower's cbligation to pay. the sums secured - by this Security Instrument shall
continue unchangcd Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain f\\Hye!feclwe as is no acceleration had. occurred, Hcmwer. this right to rcmstule shall not apply in the:
case of acceleratior under paragraphs 12 or 16, .

18. Hazardeus Substances, Borrower shall not CHUSY. OF permit the ‘presence, use, disposal, storage, or releass
of uny Huzardous /Gubstances on or in the Property. Borrower shall not do, nor allow anyone .else to do anylhing
affecting the Property ‘oct is in violation of any Environmentat Law. The preceding two sentences -shull not apply to
the presence, use or stomge on the: Propcrty of small quantities of Hazardous - Substances that are g,enerully
recognized 1o he appropriute-to sormal residentinl uses und to maintenance of the Property. . '

Borrower shall promptly givr Lander written notice of any mvesu;,atmn, claim, demand, lawsuu or olher action by
any sovernmental or regulato “dgency or private party involving the Properly ‘snd-sny Hazardous Substance or
Environmentsl Law of which Borrower o5 actusl krowledge, ltBorrower fearns, or is notified by any "ovemmt.nmt _
or regulntory authonly, thal any removal orcther semedistion of any Hamrdou.s Substunce affecting ‘the Propeﬂy is
necessary, Borrower shall promptly take'all necessary. remedial actions in accordunce  with Environmental. Law,
As used in this paragraph 18, "Hazardous (Sibstances® aro those .substances defined as toxic or hazardous
substances by Environmental Law and the- foliovi wg aubstances. gusoline,. kerosene, other flammuble or- toxu,'
petroleum  products, toxic pesticides  and  hesbicides, volatile sn!vunls materisls - containing  ashestos  or
formaldehyde, and radmactwe materials, -As used in fiis paragraph 18, "Enwronmenml Law" means federal laws -
and faws of the jurisdiction whete the Property is located that-reiate-to health, safety or envuonmentul protection,

19. No Defuults, The Borrower shall not be in defauic of any provision of the Prior Morq,a_ge or any other
mortgage secured by the Property.

20, Acceleration; Remedies, - Lender shatl give notice tn Bor:ioy ser pnor to accelemlion fol[uwmz, Borrow«:r s
breach of any covenant or agreement in this Security Instmment (bt f0t prior to acceleration under paragraphs. 12 |
and 16 unless applicable law provides otherwise). The nouca shall specify: (a) the- default; (b) the action: required to
cure the defuult; (c) o date, not less than 30 days. from. the Adate the nolice: 1§ gven to Borrower, by which the default ,
must be cured; and (d) that fuilure to cure the default on or before the date-Spicified in the notice may res.ull in-
ncceleration- of the sums secured by this. Security Instrument, foreclosure by Jlu...a' proceeding and sale of the |
Property. The notice shall further inform Borrower of the right to reinstate afler accelsiiion and the right to assert
in the foreclosure proceedmg the non-existence of a default or any other defense of Horrswar to acceleration and
foreclosure. Ifthe defuult is not cured on or before the date specified. in the nofice,. Lendes at Jteoption may require
immediate payment in full of all sums secured . by this Security Instmmem wﬂhmn furthier Jemwnd  and m.iy
foreclose this Security Instrument by judicial proceedmg Lender shall be entitled 1o collect all earenses incurred in
pursuing the remedies provided in this para;,raph 20, including, but not limited o, rensonable  ationeys’ fees and
costs of title evidence, :

21, Lender in Possession,  Upon acceleration under puragraph 20 or. uhundunment of the Pmperty und at any
time prior o the expiration of any period of redemptmn follow:m, Judlcwl snle, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to. enter upon, teke. possession - of and manage the Property and to - |,
collect the rents of the Property including those past due. Any rents collected by. Lender or the recéiver shall be |
applied first to pu)'menl of the costs of muna;,cmem of the Properly and collection of rents, lm.ludmg, but not"
limited to, receiver's fees, premiums on receiver’s bonds and- reasonable  attormeys' foes, and then to the sums
secured by this Security [nstrument. .

22. Release. Upon payment of all sums :,ccun:d by thls Secunly Instrument, bender $hail releaae this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, ,

23. Waiver of Homestend, Borrower waives all-right of homestead exemptmn in the Property. -

24, Riders to this Security Instrument.  [fons or more riders are executed by Borrower. and. recorded together -
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into'and shal
amend and - supplement the covenants und agreements. of this Secumy lnbtmmem as ifthe rider (s) were 4 part of
this Secunty lnsmlment'
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A BY SIGNING BELOW Burrower accepts “and a;,rees o the lterms and covenams contamed m th:s Secunty
: [nstrument nnd in any nder(s) execu ‘ by Bormweraud recorded w:lh the SePONg InSlrume' LI o

: E(Sp-aécll Below This Line For Acknjm\'flcgﬁléiu)' ——

'l‘hls Documen Prepnred By MARY- FIEDLER
*Thie First. Navions; a7k of Chicago . ‘
One First Nntmnnl :"*" S ~u= (]203 Chmgo, lL ﬁ0670

a

s

'STATEOF ILLINO]S County s -, 162185

- ju_sm RMMER . , 8 Nolary Puhhc in and . for smd county and s!ale. do hembyp.
- -cemfy lhat MARTINNSARHAGE ‘ - i S R
| - ‘vﬁZf b7

‘-"lpersnna!]y known to me. to be. tﬁe same: perS{(t(r) whow name(s; is (are) subucnbed to the foregomg mstrumeul,
. appeared * before me this: day Won. anthg: kaowledged, . hat s:gna.l',andl“.-; L

' dthered the sa:d instrument as’ - frae Bl voluntary act, fi

) leen under my hand and ofﬁcwl seal this .

My Cqmm:s_s:on‘ exprnres:, '

_Nofyﬁu‘uxze'
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