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This Mortgage prepared by: LASALLE NORTHWEST NATIONAL BANK~CONSUMER /} /\ \[)

WMORTGAGE

THIS MORTGAGE IS DATED JANUARY 24, 1957, he'weon DEBRA QUINN, WITH TITLE VESTED AS FOLLOWS:
DEBRA QUINN, DIVORCED NOT SINCE REMARRIED, whose address is 4443 N. MERRIMAC, CHICAGO, iL
60630 (referred fo below as "Grantor"); and LaSalle wrribwest National Bank, whose address is 4747 W.
irving Park Rd., Chicago, IL 60641 {referred to below as "Lénser”). :

GRANT OF MORTGAGE. For valuable consideration, Granior mirigages, warrants, and conveys to Lender all ¢
ol Grantor's right, title, and Interest in and (o the following describeri_real property, tagether with all ‘existing or ~1
subsequently erected or affixed bulldings, Improvements and fixteres, all easements, rights of way, and &2
appurtenances; all water, water rights, watercourses and ditch rights (i whiding stock in utilities with- ditch or ¢y
irrigation rights); and all other rights, royalties, and- profits relating to the reai pronerty, including without limitation «]
all minerals, oll, gas, geothermal and similar matters, focated in COOK Coinby, State ot inois (the "Real 9 '
Property"): : aal

LOT 30 IN BLOCK 5 IN OLIVER L. WATSON'S MONYROSE BOULEVARK ADDITION, BEING A
SUBDIVISION OF THE SOUTH 40 ACRES OF THE NORTHWEST 1/4. OF SECT101 17, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD: PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Heal Property or its address is commoniy known as 4443 N. MERRIMAC, CHICAGO, IL -50630; The Rea
Property tax identification number is 13-17-119-005, '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comrmercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meaniﬁgs-when used in this Mortgage. .Terms'not
otherwise defined in this Mortgage shall have the meanings attributed to-such terms in the Unitorm Commercial
Code. All references to dollar amounts shalt mean amounts in lawful maney of the United States of America.

Borrower. The word "Borrower" means;each-and every person of entity signing the Nate, including without
limitation DEBRA QUINN and DAVID R, GRITTON.

Existing Indebtedness. The words "Existing Indebtedness” mean the indedtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word “Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above, The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does net sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's. interest in the Rents and
Personal Property to Lender and is not personally liable under the ‘Note except as otherwise provided by
contract or iaw. ,
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Guarantor. The word "Guarantor" means and includes without limitation each and all of the guaranters,
sureties, and accemmodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes: without limitation all existing and fu_luré
impravements, buildings, structures, moblle’ homes affixed on the Real Property, facilities, additions,
replacements nnd other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended rr advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender.
to enforce obligatiors ot Grantor under this Morigage, together with-interest on such amounts as provided in -
this Mortgage. At nc_iine shall the principal amount. of Indebtedness secured by the Mortgage; not
including sums advanced 12 orotect the security of the Morigage, exceed the note amount of $25,000.00.

Lender. The word "Lander" mieans 'LaSalle Northwest National Bank, its successors and assigns. The Lender
Is the mortgagee under this Mortjage . '

Mortgage. The word "Mortgage” ‘means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and securilyinte.est provisions relating o the Personal Property and Rents.

Note. The word "Note® means the premissory note or credit agreement dated January 24, 1897, in the
original principal amount of $25,000.00 frara-tatrower to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of.-and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.250%. The fute is payable in 120 monthly payments of $321.40. The
maturity date of this Mortgage is-February 10, 2007. ' :

Personal Property. The words "Personal Property" Tean- all e%ipment. fixtures, and gther articles of

ersonal property now or hereafter owned by Grantor, ans now or hereafter attached or affixed to the Real

roperty; together with all accesslons, parts, and additions-tc, i replacements of, and all substitutions for, any
of such property; and iogether with all proceeds. (including vithout limitation all insurance proceeds and
refunds of premiums) from any sale or other dispcsition of the Fropery.. - ‘

Property. The word "Property” means collectively the Real Property angihe Persanal Property

Real Property. The words "Real Properly” mean the property, interemsz and rights described above in the
"Grant of Mortgage” section. : o ; -

Related Documents. The words "Related Documents"- mean and include without limitation -all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documeiis, vinather now or hereafter
existing, executed in connection with the Indebtedness. = :

Rents. The word "Rents” means ali present and future rents, reveriues, income, issues, ravaities, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 'N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)ya -
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WMORTGAGE AND THE RELATED {3

DOCUMENTS. THIS MORTGAGE IS GIVEN.AND ACCEPTED ON THE FOLLOWING TERMS: o

GRANTOQR'S WAIVERS. Grantor waives ali rights or. defenses arising by reason -of any "one action” or = ¢

"anti-deficiency” law, or any other law which may prevent Lender from. bringing any action against Grantor, .'3,
including a claim for deficlency to the extent Lender is otherwise entitled to a claim for deficiency, before or atter o3
Le]nder's commencement or completion of any foreclosure action, either judicially or by exercise ot a power of o
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (&) this Mortgage is executed at
Borrower’s request.and not at.the request of Lender; (b) Grantor has the fulf power, right, and authority to enter
into this Mortgacr:e and. to hypothecate the Propert}/; _ (e} the . provisions of this. Mortgage do not conflict with, or -
result in a default under anar agreement or other Instrument binding upon Grantor and do not result in a violation. of
any Jaw, regulation, court decree or order applicable to Grantor; _g) Grantar has established adequate means of
ob ::unin%)1 from Borrower ori a continuing basis information about-Borrower's financial condition; and (e} Lender
Eas ma )e no representation to Grantor ‘about Borrower (including without limitation the creditworthiness of
arrower). : : ‘ : ‘

PAYMENT AND PERFORMANCE. Excepl as oiherivlse"provided in this'Mortgage.' Borrower shall pay to Lender -
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all jndebtedhess secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform‘ all
their respective obligations under this Mortgage.: - : : S

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in' possession and control of and operate and
manage the Property and collect the Rents from the Propenty. ,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability -Act of. 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA'); the Superfund Amendment_s angd Reauthorization Act of 1986, Pub. L. No.
99-4959 ("SARA"), the Hazardous Materials Transportation Act,-49 U.S.C, Section 1801, et seq., the Resaurce
Conservation ar,'J Recovery Act, 42 U.S.C. Section 63901, et: sec:|_:|.- or. other apnlicable state or Federal laws,
rules, or regulaiions adopted pursuant to ane(;of the foregoing. "Tne terms "hazardous waste"” and "hazardous
substance" shai_~izo include, without limitafion, petroleum and-petroleum by-products or any fraction thereof
and asbestos. Grartor represents and warrants to Lender that:* (8) During:the period.of Grantor's ownership
of the Property, thzre has been no ise,; generation, manufacture, storage, treatment, disposal, release or
threatened release oi 2.ty hazardous waste or substance by any person on, under, about or from thg Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as:previously disclosed to-
and acknowledged by Lenzer in writing,” (3 any use, generation, -manufacture, storage, treatment, disposal,
release, or threatened releas>-uf any hazardous waste or substance on, under; about or from the Property by
any prior owners or pccupants of-the Property or (ﬂE) any actual or threatened litigation or claims of any kind
by any person relating t3 such mavers,-and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantur nor-any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, sto'e, \veat, dispose of, or release any hazardous waste or substance on,
under,” about or from the Property and. i) any such activity shall be conducted in compliance with all .
applicable federal, state, and Jocal laws, -reaulations and cordinances, including without limitation those laws,
regulations, and ordinances described above.  frantor authorizes Lender and its agents fo enter upon the
Property to make such inspections and: tesis, 2t Grantor's expense, as Lender ma%{ deem appropriate- to
determine compliance of the Property with thi€ sectinn of the Mortgage. - Any inspections or tests made by
Lender shall be for Lender's Purposes only and sfiall 1ot be construed to create any responsibility or liability
on the pant of Lender to Grantor or to any other perzor. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous- waste and hazardous
substances. Grantor hereby (a) releases and waiveg anv future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for clearup’ or other costs.under any such iaws, and - (b)-
agrees to indermnity and hold harmless Lender against &ny and all claims, losses, liabilities, damages,
Penaltles_. and expenses which Lender may directly ‘or indirectiv-sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, gencration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownershif- or \n*erest in the Property, whether.or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to iIndemnify, shall-survive the payment of the ‘ndzhtedness and the satisfaction and
reconveyance af the lien of this Mortgage and shall not be aftected by Lenae.’s acguisition of any interest in
the Property, whether by foreclosure or otherwise, = -

Nulsance, Waste. Grantor shall not cause, conduct 6 permit any:-nuisance ner commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the'ProPerty. Without limiting the generality of the
foregoing, Grantor wiil not remove, or Igra\m"to any. other party the. right .10 remove ‘any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent i v zndar, :

Removal of improvements. Grantor shall not demalish or remove any Improvements fioni.the Real Property
withaut the prlor written consent of Lender. "As a-condition to the removal of any tmprovements,. Lender ma
require - Grantor tc make arrangements  satisfactory to Lender to replace such Improsements wit
Improvements of at least equal value, Lo '

Lender's Rl?ht to Enter, Lender and itS"agents-and'represgntatives may enter upon the Real Property at al
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shatl promptly comply with all laws, ordinances, an
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the\l
Property. Grantor may contest in-good faith any such iaw, ordinance, or regulation and withhold compliances
during any proceeding, including appropriate appeals, so-long as Grantor has notified Lender in writing prior tos
daoing s0 and so Iong as, in Lender's sole opinion, Lender's Interests-in the Property are not jeopardizeds 3
Lender may require Grantor 10 post adequate security or a surety bond, reasonably saisfactory to Lender, t!{'J
protect Lender's Interest, : '

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. ' Grantor shall do alka
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect ang preserve the Property.’ ' .

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's prior wrilten consent, of aii or any
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part of the Real Property, or any interest In the Real Propeny, "A-"sale or transfer" means the conveyance of Real -

Property or any right, tittle or interest therein; whether legal, beneficial or equitable; whether voluntary - or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property Interest. If any Grantor Is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock; partnership interests
or Himited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by illinois law.

R)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. : '

Payment. Grantor shall pay when due (and In all events prior to delinquency}a!lftaxes‘ payroll taxes, special
taxes, assessmants, water charges and sewer service charges levied against or on account of the P

roperty, -

and shall paywien due all claims for work .dene on ar for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of
Lender ‘under this *aurtgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referrca 16 below, and except as otherwise provided in the following paragraph.

Right To Conlest. Gran‘ui-may withhold payment of any tax, assessment, or ciaim in connection. with a goad

faith dispute over the oblication to pay, so-long as Lender's interest in the Property is.not fj;eo‘)ardized. It alien
arises or is fifed as a resuit-ar nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if-a
lien is tiled, within fifteen (15) days after Grantor has. notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit vit'c Lender cash or a sufficient corporate surety bond or other -security

satisfactary to Lender In an amouit si#icient to discharge the fien pius any costs and attorneys' fees or other .
charges that could accrue as a resut ot a foreclosure or sale under the llen. in any contest, Grantor shall -
defend itself and Lender and shall sa:m:?; any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an aud
proceedings. _

Evidence of Payment. Grantor shall upon deinand- furnish to Lender satisi'act'ory gvidence of payment of the

ienal obligee under any surety bond furnished in the contest

taxes or assessments and shall authorize the appropriate %overnmental official to'deliver to Lender at any time-

a written statement of the taxes and assessments aainst the Property.

Notice of Construction. Grantor shall notify Lender atzast fifteen {15) days before any work is comménceg, :
any services are furnished, or any materials are supﬁlieu 17 the Praperty, it any mechanic's hen"ma!enalmen s

lien, or other lien could be-asserted on account of the wors, Sarvices, or materials, - Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to/Lender that Grantor can and will pay the cost
of such improvements. ,

&RRPERTY DAMAGE INSURANCE. The following provisions relating to nsuring the Property are a part of this
ongage. ‘ '

Maintenance of Insurance. Grantor shall procure and maintain pulic.es. of fire insurance with standard
extended coverage endorsements on.a replacement basls for -the. fi -insurable value covering &l
Improvements on the Real Property in an amount sufficient ta avold application of any coinsurance clause, and
with a standard martgagee clause in-favor of Lender.” Palicles shail be wrihen oy such insurance companies
and in such form as may be reasonably acceptabie to Lender. -Grantor-shall dufiver 1o Lender certificates of
coverage from each insurer containing.a stipulation that coverage will not be-cance'ied or diminished without a
minimum of ten (10} days' prior.writien notice to Lender and not containing any dicciimer of the insurer's

liability for failure to t{ive such notice. Each insurance-policy also shall include an encuarsement providing that

coverage in favor of Lender will not be impalred-In any way by any acl, omission or detzu'-of Grantor Or any
other persan. Should the Real Property at any time become located in an-area designated iy the Director of

the Federal Emergency Management Agency as a-special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan.bu to the maximum policy
Y

} ; : 2 -
limits set under the National Flood Insurance Program, or as otherwise raquired by Lender, and to maintain

such ingurance for the term of the loan.

Application of Proceeds. Grantor shatl- promptly noti?.Lender of any loss or damage to the Property. Lender
may make proof of lass if Grantor fails to do ‘so within fifteen (15) days of the casualty. Whether or no
Lender's security is impaired, Lender may, at its election, apply theé proceeds to the reduction of the
Indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property. |f
l.ender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed /mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or -reimburse Grantor from the proceeds for the reasonable cost of repair_or restoration |l
Grantor |5 not in default hereunder. Any proceeds which-have not been disbursed within' 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first to
pay any amount owindq to Lender under this Mortgage, then.to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance. of the “indebtedness. - If Lender holdsany proceeds - afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

oy
wd
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Unexpired Insurance at Sale. . Any unexpired: insurance shall inure to the benefit of, and pass to-,‘the‘

purchaser of the Property covered by this Mortgage at anlg trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described.
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below is in affect, comﬁiiance with the Insurance provisiops contalned in the instrument evidencing such
Existing indebtedness shall constitute compliarce with the.ingurance provisions under this Mortgage, 1o the
extent cornpllance with the terms of this Mortgage would constitte a duplication of insurance teguirement, 1f-
any proceeds from the insurance become payable on loss, the provisions. in this Mortgage for division of
rggg?ddsne%r;a!t apply only to that portion of the proceeds not payable to the holder of the Existing
n e " .

EXPENDITURES BY LENDER, I!f Grantor falls to comply with any :provision of this. Mortgage, including. any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's behalf may, out -
shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing wili bear interest at the rate provided for in‘the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, - (b) be added to the
balance of the Nule and be apporioned among and be-payable with any Instaliment payments to become due
during either p) the term of any applicable Insurance policy or (i) the remalining term of the Note, or (c) be
treated as a balloon payment which will be due and payable &t the Note’s mattirity.. This Mortgage also will secure
payment of thesz arounts. The rights provided for in- hlsfparagrth- shall be in aadition to any other rights or any
remedies to which l.ander may bé entitied on account of the default, Any such action by Lender shall not be
construed as curing the default so as 1o bar Lender from any remedy that it Otharwise would have had.

%Ar?HANW; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this

ortgage, _ o
Title. Grantor warrants Aite'. (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and clear of &'l li2ns and encumbrances other than those set forth in the Real Property description
or In the Existing Indebiednzss section befow or in any title insurance poiicy, title report, or final title opinion
issued n favor of, and accepted vy, Lender in.connection with this Mortgage, and  (b) Grantor has the full
right, pawer, and authority to exesdte and deliver this Mortgage to Lender,

Defense of Title, Subjec! to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propert? against the \awful claims of all persons. In.the event any action or proceeding Is -
commenced that questions Grantor's titl: o the interest 'of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor rjay be the nominal Party In such proceeding, but Lender shall be
entitled to participate in the praceeding ang 1 ne represented In the proceeding by counsel of Lender's own
choice, and Gramor will deliver, or cause to be delivared, 1o Lender such instruments as Lender may request
from time to time 10 permit such participation,

Compliance With Laws. Grantor warrants that the Pioperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulalioricof governmental autharities,

EXISTING INDEBTEONESS. The following provisions “concerning - existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage. :

Existing Lien. The fien of this Mortgage securing the Indeb’zaness may be secondary and inferior 1o an.
existing lien. Grantor expressly covenanis and-agrees to pay, or see to the payment of, the Existing -
indebtedness and to prevent any default on such Indebtedness, any default under the instruments evidencing -
such indebtedness, or any default under any security documents for suc* indebtedness,

Defaull. If the payment of any instaliment of principal or any interest on bz Existing Indebledness is not made
within the time required by the note evidencing such indebtedness, or ziouid a delault occur under the
instrument securing such indebtedness and not De cured during any applicable grace periad therein, then, at
the oﬁﬂon aof Lendér, the Indebtedness secured by this Mortgage shall become i nmediately due and payable,
and this Mortgage shall be In default. S :

No Modification, - Grantor shall not enter into any: agreement with the holder of any imoryace, deed of trust, or
other security agreement which has priority over.this Mon%aee'-%y whlch‘that"a%reemem 7s.modified, amended,
extended, or renewed. without the ﬁrior written consent of Lender. - Grantor shall neither vequest nor accept
any future advances under any such security agreement without the prior written consent or-Lzader. _

CONDEMNATION. The following provisions relaling to cbndemnation.» of thé‘Pr_qperty are a part of ihis Mortgage,

Application of Net Proceeds. If &ll or any part of the Property is.condemned by eminent domain proceedings

or by any Proceeding or purchase in Heu of condemnation, Lender may at its election require that all or any
ortion of the net pfoceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasanable. costs,

expenses, and attorneys’ fees ingurred by Lender in connection with the-condemnation. : :

Proceedings. )f any proceeding in candemnation is filed, Grantor shall promptly notify Lender in writing, and W3

Grantor shall promptly 1ake such steps as:may be necegsary 10 defend the action and obtain the award. ¢ -

Grantor may be the nominal anY' in such proceeding, but Lender shall be entitied to participate in the ¢
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or ¢
Calrji?e‘ toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such .3
participation, o o S - o o

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing. provisions e

relating to governmental taxes, fees and charges are a part of this Mongage: _ o _
Current Taxes, Fees and Charges.  Upon recwest by Lender, Grantor shall execute such.documents in
addition to this Mortgage and take whatever ot

Lender’s lien on the Real Property.. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mongage, including without limitation all

Page5 -

er action -is requested hy Lender to perfect and continue.
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taxes, fees, documentary stamps, and other charges for recording or -registering this Mortgage.

Taxes. The following shall constitute taxes to'which this section applies: -(a) a specific tax uron this type of
Mo_rtﬁage_or upon all or angd)art of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrowar
which Borrower is authorized or required 1o deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable- against the Lender or the holder of the Note; and %1)
gosr;raggg |rc tax on all or any portion of the Indebiedness or on- payments of principal and interest made by

Subsequent Taxes. If any tax to which lh'is" section_applies IS enacted subseddent to the date of this

Mortgage, this eveni shall have the same effect as-an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Granter elther
) pays the tax before it becomes delinquent, .or ‘{b) contests the tax as provided above in the Taxes and
1 leLns gecuon and deposits with Lender cash or a sufficient corporate surety bond. or other security satisfactory
o Lender, .

SECURITY AGRZEMENT; FINANCING STATEMENTS. The following brovislons relat'ing' to thisMortgage as a
security agreerien’ are a part of this Mortgage. ‘

Security Agreament. This Instrument shall constitute a security ag'r‘eement'to the extent any of the Property
constilutes lixtures or cther personal properly, and Lender shall have all of the rights of a secured party under
the Unitorm Commarvial Code as amended from time.to time,

Security Interest. LUpon request by Lender, Grantor shall execute financing statements and take whatever
other action is requestcg by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addilion to recording:this Martgage in the real properly records, Lender may, at any
time and without further av:iorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing staterient.  Grantor shall reimburse Lender for all expenses. incurred in perfecting or
continuing this security Interes:.u'pon-defaull, Grantor shall assemble the Personal Property In a manner and
at a place reasonably convenient to Crantor and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender.

Addresges. The mailing addresses of ‘Grantor (debtor) and-Lender. (secured party), from which Infbrmaiion
concerning the security interest grantea vy this Mon%age may be cbtained (each as required by the Uniform
Commercial Code), are as slated on the firctpace of this Morigage.- :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage. - :

Further Assurances. At any time, and from time to/dn.e, 'upon request of Lender, Grantor will make, execute.
and deliver, or will cause to be made, executed or Gelivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, reficu, or rerecorded, as the case may be, at such times -
and in such offices and places as Lender may deem appronrizte, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemenis. continuation statements, “instruments of further
assurance, certificates, and other documents as-may, in.the.sie opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, 'or preserve ’a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and () the llens and security interests created by
this Mongage on the Property, whether now owned or hereafter acqu'iei-hy Grantor. Unfess prohibited by law
or agreed o the contrary by Lender in writing, Grantor shall relmburse tender for alf’ costs and expenses
incurred in connection with the matters referred to in this paragraph. -

Attorney-in-Facl, |f Grantor falls to do any of the things referred. to'in the precading paragraph, Lender may .
de so for and in the name of Grantor and at Granior's expense. For. Stch purposes, Grantor -hereby.
irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose of maxing, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, i1 l.arder’s sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when- due, and othersise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver {o. (Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any. financing. statement o file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, -
any reasonable termination fee as determined by.Lender from time to time. If, however, payment s made by
Borrower, whether voluntarily or otherwise, or by guarantor .or by -any third party, on the Indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any lederal or state bankruptcy law or law for the relief of debtors, (D) by reason of any .

judgment, decree or order of any court or administrative body- having jurisdiction over Lender or any of Lender's -

roperty, or &c) by reason of any ‘settlement. or compromise of any claim made by Lender with any claimant
including without limiation Iaorrowerk| the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case .
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evldencl'ng the Indebtedness and the Property will continue to secure the amount repald or recovered to fhe same. ¢,
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement ar compromise relating to the Indebtedness or to this Mortgage. '

DEFAULT. Each of the following, at the option of Lender, shall.constitute an event of default (*Event of Default™)
under this Mortgage: :

Detauli on Indebtedness. Failure of Borrawer to make ahy' payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to_make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
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any lien.

Compliance Default. Failure of Grantor or Bt)rrpWer- to- comply with. any ‘other term, abligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents. ‘

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Momt;age,z the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.. '

Defective Coilateralization. This'Monrqage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid -and. perfected security interest or lien) at-
any time and for any reason. -

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a recoiver fav amy part of Grantor or Borrower's Froperty. any assignment for the benefit of
creditors, any tvpe of creditor workout, ~r the commencement of any proceeding under any bankruptcy. or
insolvency laiis by or against Grantor or sorrower, : -

Foreclosurc, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
oroceeding, se~help, repossession or any other method, by any creditor of Grantor. or by any govérnmental
agency against.any of the Property. However, this. subsection® shall. not apply'in the event of a good faith
dispute by Grantzr-as to the validity or reasonableness -of the claim which is the basis of the foreclosure or
forefelture proceeciny. orovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for t1a claim satistactory to Lender. ,

Breach of Other Agreemunt. Anaf breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borower and Lender that Is not remedied within any grace period provide therein,
including without limitatiun anv.agreement concerning any indebledness oOr other obligation of Grantor or
Borrower to Lender, whether e«is!ing now or later. :

Existing Indebtedness. A defauit shail-occur under any Existing ihdebtédnqss or under-any Instrument on the
Property securing any Existing Indeotecness, or commencement of any suit or other action to foreclose any
existing lien on the Property. _ :

Events Affecting Guarantor. Any of the riereding. events. oCCUrS With respect to any Guarénlpr of any of the ‘
indebtedness or any Guarantor dies or beczines incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, - : '

Insecurity. Lender reasonably deems itself-insecure. . : _
RIGHTS AND REMEDIES ON DEFAULT. (Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or. more. of e iollowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at (= tption without notice to Borrower to declare the
emirgégdlebtedness immediately due and payable, including ar.y-prepayment penalty which Borrower would be
required 1o pay. : '

UCC Remedies. With respect to all or anr part of the Personal Froperiy, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. T

Collect Rents. Lender shail have the right, without notice to Grantor or Bairower, 1o take possession of the
Property and collect the Rents, including amounts past due and unpaid, ari arply the net proceeds, over-and: .
above Lender's costs, against the Indebledness, !n furtherance of this right, Leader ma}!I reﬁulre any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's- attorney-in-1aci to endorse instruments
récelved in payment thereof in the name of Grantor and to negotiate the sama_and-collect the proceeds.
Payments by tenants or other users to Lender in respanse 10 Lender's demand shall sat'sty the obligations for
which the pavments are made, whether or_not any proper grounds for the demanc. naisted, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recever. :

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possescion or to havea
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Property preceding:forectosure or sale, and to collect the Rents from the Property .
and apply _the proceeds, over and above the cost of the receivership, against the Indebledness. The:
mortgagee in possession or recelver may serve without bond if ‘permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the .
Indebtedness by & substantial amount, Employment by Lender shall not disqualify. a person from serving as'a
receiver., :

Judiclal Foreclosure. Lender may obtain a judictal decree fotec!osing Grantor's interest In all or any part oﬁ
the Property. : :

Deficlency Judgment. |f permitted by applicable law, Lender may obtain_a judgment for any deﬂciencg
remaining in the Indebtedness due to Lender afier application of all amounts recaived from the exercise of the,y
rights provided in this section. ' WY

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note omk
avallable at law or in equity. L C o _ e
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby ‘waive any and.

all right to have the property marshalled. In ‘exercising:its rights and remedies, Lender shall be free to-sell all-
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
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bid at any public sale cn all or any portion of the’Pr.o‘perty.

Notice of Sale. Lender shall give Grantor reasonable, notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended. disposition of the Personal

&rgggtey(}rs c“)s ggs_rt?ade. Reasanable notice shall mean notice given at least ten (10} days before-the time of
ition, : :

Walver; Election of Remedies, A walver by an% party of a breach of a provislon of this-Mortgage shall not
constitute a waiver of or prejudice the partcy'srig ts otherwise to demand strict comPhance with that provision
or any other provision. Election by Lender to. pursue any ‘r_emedy shali not exclude pursuit of any other
remedy, and an electicn lo make expenditures or take' action to-perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or-Borrower.to-perform shail not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the coun. may ad{udge reasonable as attorneys'
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred
by Lender.ina in Lénder's opinlon are necessary at any time for the protection of its Interest or the
enforcement of is rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaid? at the rate- pravided for in the Note. - Expenses covered by this
Paragraph includa; s7ithout limitation, howaver subject to any-limits under applicable law, Lender's attorners’
ees and Lender's teral expenses whether or not there is a lawsult, including attorneys’ tees for bankruplcy-
proceedings (incluairg. 2fforts t0 modify or. vacale any automatic stay. or lnjuncnonz appeals and any
anticipated post~judgnieni collection services, the cost of searching records, obtaining ti le reports {Including
foreclosure reports), survcrr,.rs[reports. and appraisal fees, and litle: insurance, to the extent permitted by
applicable law, Borrower ai<c wil pay any. court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHeER PARTIES. Any notice under this Mortgage; including without limitation anY
notice of default and any notice of sal% to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or“when deposited with a nationally recognized: overnight courier, or, if -
mailed, shal! be deemed effective when Jeposited in the United States mail first class, certified or registered mail, -
postage prepaid, directed to the addresses siiuwn near the beginning of this Mortgage. - Any party may change its
address for notices under this Mortgage by-ging formal written notice to the other parties, specifying that the
urpose of the natice is 1o change the party's aduress. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent 1o .Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keey Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misce!'ansous prOvisioné are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Relatert Documents, constitutes the entire understanding and
agreement of the parties as lo the matters set forth-in'this-Mortgage. No-alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed hy the party or parties sought to be charged or
bound by the alteraticn or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of.
fllinols, This Mortgage shall be governed by and construed in eccurdance with the laws of the State of

tinais. ‘

Caption Headings. Caption headings in this Morigage are for conveniencs. nurposes only and are not to be
used to interpret or define the provisions of this Mortgage. S

Merger. There shall be no merger of the.interest or estate created by this Mortijage with any other interest or -
estate itn }hLe Fgoperty at any time held by or for the benefit of Lender in any capazity, without the written
consent of Lender. ' . o

Multiple Parlies. All obiigations of Grantor and Borrawer under this Mortgage shall e joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to. Borrovier shall mean each
?hqd ﬁ\l?{y Borrower. This means that each of the persons signing below is responsible for-all obligations in

is Mortgage. : o :

Severability. If a court of competent jurisdiction. finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding. shall not render that provision invalid or
unenforceable as to any other persons or circumstances. -If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or. validity; however, If the offending. provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable. e

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, ol
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1§
ownership of the Property becomes vesled in-a person other than Grantor, Lender, without notice to Grantor, &=,
may -deal with Grantor's' successors with_reference. to .this' Mortgage and the Indebtedness by way of 3
{oab%z:r%nce or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the 3
ndebtedness. ‘ : 3

Time Is of the Essence. Time is of the essence in the'pe_rlorman(;evof?th'is Mortgage. A

Walver of Homestead Exemption. Grantor hereby: releases and waives all rig,htsﬁ and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage. -

Waivers and Consents, Lender shall not be deemed. to have waived ang{_-rlghts under this Mortgage (or under .~
the Related Documents) unless suchvwaiver s in writing and signed by Lender. No delay or omission on the







3 UNOFFICIAL COPY
"01-24-1997 MORTGAGE Page 9
Loarl No 7457997 (Continued)

part of Lender in exgrclsin% any right shall o[Derate as-a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a walver of or prejudice’the-party’s right otherwise-
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing batween Lender and Grantor. or Borrower, shall constitute a waiver of any ol Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b¥ Lender is
required n this Mortgage, the granting of such .consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AND GHANTOR
AGREES TO ITS TERMS.

7 DESRAGUINN.

W

pASS
B

INDIVIDUAL ACKNOWLEDGMENT

—EaY ANAO— )

) 88

COUNTY OF CD‘”&'K )

On this day before me, the undersigned- Notary Public.. personally appeared DEBRA QUINN, to me known to be -
the Individual described in and who executed the Mcriypge, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and ggsd. for :'*-r.ﬂ‘.fs and purposes therein mentioned.

Given under my hand and offictal seal this A day /gf_?rﬁd{(}b'&o e 167 7

“ ‘
By Dl QA}IM. Resldinga
Notarir Public{}yand for the State Ofr%MLaC/?/LéLLO |

My commission expires
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