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Loan #331607736-90 MORTGAGE

THIS MORTGAGE {"Sccurity Instrumiesi™) is givenon  January 17, 1997 . The mortgagor is

-~
20 -

Diana L. Dubsky

o 9

&+

("Borrower"), This Sceurily Instrument is givento - Kraft Foods Federal Credit Union, its
successors and/or assigns

.7
3

’

which is organized and existing under the [aws off New York , and whose

address is 777 Westchester Ave., #101, White Plains, NY 10604-3528

("kender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND AND NO/lOO Doilzrs (U.S. § 130,000.00 o
This debt is evidenced by Borrower's note dated the same date as this Securiivdnstriment ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Februacy 1, 2027 .
This Security Instrument secures to Lender: () the repayment ol the debt evidenced by thewote, sith interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all oher sums, with interest, 2Gvanced under paragraph 7 lo
pratect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covenaniar! agreements under this
Security Tnstrument aidd the Note, For this yrpose, Borrower does hereby morigage, grant and cones bLender the foliowing
described property located in Cook County, lHinois:

Lots 2156 and 217 in K.L. Grennan Realty Trust 8th Addition tH Grennan
Heights, a subdivision of the Northwest 1/4 of the Southeast 1/4 of
Section 24, Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois. ,RDEM;Ulﬁaﬂm“Hh
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which hus the address of 7525 W, Kedzie St., Niles et Clt

IHinois 60714 {zip Code| ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFCRM

INSTRUMENT Form 3014 9/90
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this Seeurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one ot
more of the actions set forth above within 10 days of the giving: of notice, _

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecled on Lhe
Property insured against loss by lire, hazards included within the term "extended coverage” and any other hazards, including
floods or f'Iunding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, Fhe insurance carrier providing the insurance shall be chosen by Borrower subjec! 1o Lc.ndcr s approvul
which shall not be unreusonubly withheld. 1f Borrower fails to maintain coverage described above, Lender niy, at Lender's
oplion, obtain coverage to pratect Lender's rights in the Property in’ accordance with paragraph 7.

All insurance policics and renewals shall be acceptable.to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of

paid preminms-and renewal notices. In the event of loss, Barrower shall give prompt notice ta'the insurance carricr and Lender.
Lender may matke proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or repair of the
Property damuged, if the restoration or repair is economically leasible and Lender's security is not lessencd. If the restoration or
repair is not ecopamically leasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
securcd by this Seeurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not {nseer within 30 days o notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the it v ance proceeds. Lender may use-the proceeds to repair or restore the Property or to pay sums
securcd by this Security Inerament, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowey ntherwise agree in writing, any application” of -proceeds to principal shatl not extend or
pustpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. i
under puragraph 21 the Property is acquirel by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance vac Protection of the Property; Borrower’s Lonn Application; Leascholds,
Borrower shall occupy, cstublist, and use the Property s Rorrower's principal residence within sixty days after the axecution of
this Secumy Instrumestt and shall continue to occupy the I’DpLI‘l)‘ as Borrower’s principul residence for at least one year. alter
the date of occupancy, unless Lender otherwise agrees'in writing, wluchconscm.:slmil not be uareasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste «n.bz Praperly. Borrower shalt be in deflault if any forieiture
action or proceeding, whether civil or criminal, is hegun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccumy msirument or Lender’s security interest. Borrower miy
cure such a delult and reinstate, as provided in parsgraph 18, by cousing thes non or pnocu:dmg to be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture of the Borrov@™s interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's securivy intzrest, Borrower shall aiso be in defaull if'
Borrower, during the loan application process, gave ;ti.l!erln_tly false or inaccurate in"creation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bythe Note, including, but nol limited
to, representations concerning. Borrower’s occupancy of the Property as n principal residence. ¥ this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. IT Boxmwcr gequirns fee title to the Property, the
Jenseholdd und the fee title shall not merge unless Lender agrees lo the merger in wriling.

7. Protection of Lender’s Rights in the Pmpert) If Borrower fails te pesform the covenants wid agzeements contai ined in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s. rights in'the Property (such as a
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforee laws or regulations), thin, Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenacr’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument,. appearing in court, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Allhm:gh Lender may take action under this paragraph
7, Lender does not have to do-so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other lerms of payment, these wmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower requesting
payment,

8, Martgage Insurance. Il Lender rcqmml mortgage insurance as a condition of makmg the foan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortguge insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Vi Lender’s uddress stued herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
% Security Tnstrument shatl be deemed lo have been given to Borrawer or Lender when given as provided in this paragrapl.

15, Governing Law; huumlnlity This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event.that any pravision or clause of this Security Insirument or the Note
conflicts with applicable luw, such conflict shall not affect ather prm‘!\mﬂs of this Security lnstrument or the Note which can be
given effect withow the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severuble, '

16, Borrower's Copy. Borrower shall be given um: uuntormcd copy of the Note and ol this Security lnslmnn.nl

(7. Transter of the Property or a Benelicinl Interest in Borrower, 11 il or any part of the Property or any interest in it
is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument, However, this option shall nol be exercised by. Lender if exeseise is prohibited by federal law as of the dute
of this Security Instrament, ‘

If Lender exereises this option, Lender shall give Borrower notice of acceleration, The notice shall provulc a period of not
less than 30 days row the dute the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security [nstrument, [“dorrower fuils to pay these sums prior io the expiration ol this period, Lender muy invoke any remedics
permitted by this Szeurity-dastmument without further notice or demand on Borrower..

18, Burrower's Right-rReinslate, 1f Borrower mects certain conditions, Borrower shall huve the right to have
enforcement of this Seeurily tistprient discontinued at any time prior 1o the earlier oft (aj 5 days (or such othier period as
applicable Jaw may specify for retastatement) before sale of the Properly pursuant tu any power ol sale contiined in this,
Security Insteument; or (b) entry of'a Judgwcm enforcing this Security Instrument. Those conditions e thit Borrower: {a) pays

Lender alb sums which then would be duc_ader this Security tnstrument and the Note as if no nceelermion had oceurred; (b)
cures any default of any other covenants or .lgrc';;:'ut(s" {v) pays all expenses incurred in enforcing this Sceerily Instrument,
including, but not fimitey (o, reasonable attorneys’ tees; and (d) takes such action as Lender muy reasonably require 1o assure
that the fien of this Security lastrument, Lender's rghis in the Property and Borrower's abligalion (o pry the sums secured by
this Security nstrument shall comtinue unchanged. (Uron reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective asal no acceleration had occurred, However, (his right to reinstate shall
no! apply in the case of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notc-ora partind interest in the Nete (together with this. Security -
Instrument) may be sold one or more times without prior notice to Boriower, A sule may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Jeote and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to @ sale of the Note, I thére s a change of the Loan Servicer, Borvower will be
given written notice of the change i accordance with poragraph 14 above and! uppltmblc law, The notice will state the nane and
adiress of the new Loan Servicer and the address 1o which payments should be maaz, The notice will also cortuin any othier
information required by applicable law. , _

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc,«disposal, storage, or release of uny
Hazardous Substances on or in the Property, Borrower shall not do, nor alow anyone zlie. to do, anything offecting the
Property that is in violation of any Environmente! Law. The preceding two sentences shall not upply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized te-he appropriate to normal
restdential uses and lo maintenance of the Property,

Borrower shall promptly give Lender written notice ol any investigation, clmm demand, tawsuiz orother action by any
governuiental or regulalary agency or privale party involving the Property and any Huzardous Substance ov Zavironmental Law
of which Borrower has actugl knowledge, 1§ Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of uny Hazardous Subsiance affecting the Property is necessary, Borrower shail prompily ke
a8 necessury remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasotine, keroscae, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive materiuls, As used in
this puragraph 20, "Environmemal Law* means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, sufely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrmwer's brench
of any eovenant or agreement in this Securily Instrument (but not prior to aceeleration under paragraph 17 unless i
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F:ZExEEID/FQI)JLJE?TFQESLJE RATE RIDER

THIS RRJUSTABLE RATE RIDER is made this _17th day of January ,
1997 s and 1% ) incorporated inte and shall @ be deemed to amend and
supplement the Mo tygage, Deed of Trust or Security Deed (the "Seeurity
Instrument”) of the ssse date piven by the undersigned (the "Borrower") to
secure Borrawsr's Aojustable Rate Note (the "Note") to Kraft Foods Federal
Credit Umion, its sueccessors and/or its assigns, (the ''Lender”) of the same
date and covering the property deseribed in the Security Instrument and
lacated at: :

7525 W. Heodis St., Niles, IL 60714
{Prorerty Address)

THE . NOTE CONTAINS PRDVISIDONE ALLOWING FOR CHANGES IN THE INTEREST RQTE ﬂND
THE MONTHLY PAYMENT. THE NOTE LIMITE YHE AMOLNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY DNE TIME AND THE(MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements wmade in
the Security Instrument, Borrower and Lender fucther covenant and agree as
follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The bote provides fer an initial fixed interest vate of _ 7.8 %. The
Note praovides for changes in the intevest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Thie interest rate 1 will pay will change on the first day of February

, _2@e2 _, which is called the "Change Date.”

(B} The Index: :

At the Change Date, my interest rate will be based on an Index. The
"Index” is the Federal Natiaonal Mortgage Association posted yield on 3@
year mortgage commitments for delivery within 6@ days, as made available in
the Wall Street Journal. The mest recent Index figure avallable as of the
date 45 days befere the Change Date is called the "Qurrent Index.

If the Index is no 1unger_ava11able, the Note Holder will chrose a new
index which is based upon caomparable information. The Note Holder will gpive
me natice of this rhoice. o

(C} Qalculation of Change

Before the Change Date, the Note Holder will calculate my new interest
rate by adding one and one-half percentage point(s) (i1.5%) to the Current
Index. The Note Hplder will then round the result of this addition tp the

-
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rearest one-eighth of one percentage point (@.1285%). Subject to the limit
stated in Section 4(D) below, this rounded amount will be my new interest
rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly'payment:
that would be sufficient to repay the unpaid principal that 1 am expected

to owe at the Change Date in full on the maturity date at my new interest

rate in substantially equal payments. The result of this rcalculation will

be the new amount of my monthly payment.

(D) Limits on Interest Rate Change _

The interest rate I am requived to pay at the Change Date will not be
greater than _13.9 %, which is called the "Maximum Rate."

{E) Effective Date of Change

My new 3nterest rate will become effectlve on each Change Date. I will
pay the ambunt of my new monthly payment beginning on the first manthly
payment date afler the Change Date.

(F) Notice-pi Changes

The Note Helu:ir will deliver or mail to me a notice of any changes in
my interest rate ansd ihe amount of my monthly payment before the effective
date of any change. Th: notice will include information required by law to
be given me and also the-title and telephone number of a person who will
answer any question I map/tave repgarding the notice.

B. TRANSFER OF THE PRCLEERTY OR A BENEFICIAL INTEREST IN BORROWER.

(A) Until the Change Date as stated in Section 4 of this
Fixed/Adjustable Rate Rider, Un.form Covenant 17 of the Security Instrument
is described as follows:

Transfer of the Praperty or a Eenoficial Interest In Borrower. If all
ar any part of the Property ov any 1npcterest in it is sold ar transferred
ter if a beneficial interest im Bovrawer is sold or transferred and
Borrower ie not a natural person) withoul Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howsver. this option shall not be
exercised by Lender if exercise is .prohibited Dy federal law as of the date
of this Security Instrument. Lender also shall nat exercise this option if:
(a) Borrower causes to be submitted %o Lender information required by

Lender to evaluate the intended transferee as if a now.loan were being made.

to the transferee; and (h) Lender reas :onably dexveirnines that Lender’s
security will not be impaired by the loan assumpbion and that the visk of a
preach of any covenant or agreesment in this Security . Instrument is
acceptable to lLender.

To the extent permitted by applicable law, Lender “nay charge a
reasonable fee as a copdition to Lender's consent tp the loan pssumption.
Lender may also require the transferee to sign an assumption agreement that
is acceptahle to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing. ,
1f Lender exercises the option %o require immediate payment: in full,
Lender shall give Borrower notice of acceleration. The notice shall prov;de
a period of not less than 3@ days from the date the notice is celivered or
mailed within which Borrower must pay all sums secured by th:sJSecur;ty
Instrument. If Borrower fails to pay these sums prior to the expiration of
this peripa, Lender may invoke any remedies perritted by this Becurity
Instrument without further notice or demand on Borrower. -

488390@6




~ UNOFFICIALCOPY -

e
L0
&4
Je}
@
~
AN




i

UNOFFICIAL COPY

i {B)  Upon the change date as stated in Section 4 of this
‘ﬁ Fixed/Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument
i deseribed in  Section 11(A) above shall then cease to be in effect, and
1rUn:form Covenant 17 of the Security Instrument shall instead be described
i as follows: : ‘
Transfer of the Property or a Beneficial Interest in Borrower. If all
4 or any part of the Property or any interest in it is seld or transferred
7 if a beneficial idinterest in Borrower is- sold or transferred and
Borrower 1s not a natural person) without Lender?s prior written consent,
Lender may, at its option, require immediate payment in full of all sums’
secured by this Security Instrument. ' .

If Lender exercises this option, Lender shall give Borrower notice of
acceleration  The notice shall provide a period of not less than 3@ days
from the date the notice is delivered or mailed within which Borrower must’
pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, lLender may invoke any
remedies permitted by this Security Instrument without further notice or
demand on Borrower. ' '

SIGNING BELUN Borrower accepts and agrees to the terms and
(pwwﬂfnts contained in toie Adjustable Rate Rider.

f//QQQQ’ ’s”éﬂﬁlﬂﬁkdfziAK}JA/AGJéqf’ (Seal)

WITNESS BORROWER-DIANA L. DUBSKY(}

(S8eal)

WITNESS BORROWER







