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1001 Lake S(reet
Qak Park, IL, 60357

MOh SAGE

THIS MORTGAGE IS DATED JANUARY 21, 1997, netweeu Eoward D, Waadt and Mary T. Waadt, his wile, as
joint fenant, whose address is 726 S. Harvey Avenue, Oak PGy, . 60304 (referred {o below as "Grantor");.
and Communily Bank of Oak Park River Forest, whose address-is 1001 Lake Slreet Oek Park. IL 60301
(referred to below as "Lender"). :

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagér, warranis, and conveys to Lender all
of Grantor's right, titfe, and interest in and to the following described rear riorarty, together with alf existing or-
subsequently erected or affixed buildings, Improvements and fixtures; ali easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights {including ‘stock in utitities with ditch or -
irrigation rights); and all other rights, royalties, and profits relating to the real property Including without limitation. -
-all minerals, off, gas, geothermal and similar matters, located in Cook County, Sizie¢ of Hlincis (the "Real
Property"): :

THE NORTH 17-1/2 FEET QF LOT 35 AND THE SQUTH 12-1/2 FEET QF LOT 38 Wl BLOCK 1IN
WILLIAM F. OLSON AND COMPANY'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 Of THE NORTHWEST 1/4 OF SECTION: 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 746 S. Harvey Avenue, Ogk Park, IL 60304. The .
Real Property tax identification number is 16-17-118-011-0000.

Grantor presently assigns to Lender all of Grantor's right, mie, and interest in and 10 alt leases of the Property and',_';'
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest i In -
the Personal Property and Rents. :

‘BYEEIVLE

DEFINITIONS. The following words shall have the foilowang meanings when used: in this Mortgage. Terms not
aotherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform. Commercial -
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America, .

Credit Agreement. The words "Credil Agreement" mean the revolving line of credit agreement dated Janu'élry"
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) -
PERFORMANCE OF ALL OBLIGATIONS -OF GRANTOR UNDER THIS: MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT .OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep’t as otherwise provided In this Mortgage, Grantor shall pay to Le,hdér all
aménuntlﬁi s&cured by this Mortgage as they become due, and shall strictly perform- all of Grantor's obligations
under this Mortgage. o :

POSSESSION +~«ND MAINTENANCE OF THE PROPERTY. Granto'r agrees that Grantor's possession and use of
the Property shall b2 governed by the following provisions: '

Possession ard Use. Untll In default, Grantor may remain in possession and control of and operate and
manage the Propeny and collect the Rents fromthe Property,

Duty 1o Maintain. G anior shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Subslances.” 7hz terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and:
"threatened release," s~ Used. in' this Mortgage, shall have the same meanings as set forth |n the
Comprehensive Environmental Raeponse, Compensation,-and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"; the _Superfund-Ame,ndrnents and Reauthorization Act of 1986,-Pub. L. No.
99-499 ("SARA"), the Hazardous M=ierials Transportation: Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other .applicable state:or Federal laws,
rules, or regulations adopted pursuant *o 7.ny of the foregoing.. The terms "hazardous waste” and "hazardous
substance” shall also include, without ltwitation, petroleum and petroleunt by-products or any fraction thergof
and asbestos. Grantor represents-and warraris 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, “storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propen%t;
i

(b} Grantor has no knowledge of, or reason to-believe that there has:been, except as previously disclosed
and acknowledged by Lender in writing, {(i} any uue, generation, manufacture, storage, treatment, disposal, .
0

release, or threatened release of any hazardous wasie or substance on, under, about or from the ,Propertx‘.by -

any prior owners or accupants of the Property or (i) ary actual or threatened litigation or claims: of any kind

by any person relating to such matters; and (c) Except a2 previously disciosed to and .acknowledged by

Lender In writing, (i) neither Grantor nor any tenant, contraccr, agent or other authorized user of the Property -+

shall use, generate, manulacture, store, treat, dispose-ol, ¢y releasa any hazardous waste or substance on

under, about or from the Property and (i) any such activity sha! be.conducted In compliance. with- all

applicable federal, state, and local laws, regulations and 'ordlngnces.-mpludlng-wnthout (imitation those laws,

regulations, and ordinances described above. - Grantor authorizes: Lender and ils agents to enter. upon the

Property to make such inspections and tests, -at Grantor's expense,- 25-L.ander may deem appropriate: to

determine compliance of the Property with this section of the Mortgage. < Anv inspections or tests made by -

Lender shalt be for Lender’s purposes only and shall not be construed to Create any resFonsabnhty or lability .

on the part of Lender to Grantor or to any other person. The representations a1d warranties contained hereln

are based on Grantor’'s due diligence in. investigating. the. Property. for hazarduus waste and hazardous-

substances, Grantor hereby (a) releases and walves any. future Claims agaiixst _ender for indemnity or

contribution in the evenl Grantor becomes liable for cleanup or other costs unde 2m such: laws, and (b

agrees lo indemnily and hold harmless Lender against any and all claims, losses. liabilities, damages,

Penaltles. and expenses which Lender may directly or indireClly sustain or-suffer resuting from. a breach: of

his section of the Mortgage or as a consequence of any use, -generation, manufacture; smra%e. disposal, ,

release or threatened release occurring prior-to Grantor's ownership orinterest in the Property, whether or not.

the same was or shiould have been known.to Grantor, The provisions of this section of the Mortgage, t3 .|

inciuding the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and . «3 -

reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any Interest In &

the Property, whelher by foreclosure or otherwise.. : ' o Moy
‘ el

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or-suffer. any .. . A
stripping of or wasle on or to the Property or any. portion of the Property, - Without limiting the generality of the ' ¢ .
foregoing, Granior will not remove, or |?rant to any other party the right to remove, any. timber, minerals ~
(including oi! and gas), soil, gravel or rock products without the.prior written.consent of Lender. ~@

Removal of Improvements. Grantor shall nol demolish: or remove any Improvements.from the.Real Property -
withaut the prior writlen consent of Lender. As a condition to the removal of any [mprovements, Lender:mag--
require. Grantor to make arrangements satisfactory  to Lender . to- replace such improvements with - .
Improvements of ai ieast equal value, : '

Lender's Right to Enter. Lender and its agents and: representatives may enter upon the Real Property at all
reasonable times lo allend to Lender's interesls and. o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. . .

Compliance with Governmental Requirements, Grantor shail promptly comply with all laws, ordinances, and.
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
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Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satisfactory to- Lender. - Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. - Any proceeds which have not:been disbursed within 180 days after their
recelpt and which Lender has not committed 1o the repair or. restoration of the Property shall be used first to
pay any amount owing lo Lender under this-Mortgage; then 1o prepay accrued interest, and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. i Lender holds any proceeds after
payment in full of the ndebledness, such proceeds shall be paid to Grantor, - :

Unexpired Insurance at Sale. Any unexplred Insurance shall inure to-the benefit of; and bééé-to. the
purchaser of lhe Property covered by this Mortgage at an& trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. ' »

EXPENDITURES BY LENDER. If Grantor fails to complY_ with_any provision of this Mortgage. or-if any action or
Broceedmg is commenced that would materially atlect Lender’s Interests in the Property, Lender on Grantor's

ehalf may, but shall nat be required to, take any action that Lender deems appropriate: Any amount that Lender
expends in so dwng will bear interast at the rate provided for in the Credit Agreement from the date incurred or
paid by Lendertoiite date of repayment by Grantor, All such expenses, at Lender's option, will {a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
instaliment payments to-become due during either . (i) the term of any appiicable insurance policy or (i) the
remaining term of the Grelit Agreement, or (c) be.treated as a'balloon payment which wlill be due and payable at
the Credit Agreement’s :aiurity. This Mortgage also-will secure payment of these amounis. The rights provided
for in this paragraph shall-be/it addition to any other rights or any remedies to which Lender may be entitied on.
account of the defaull. Any such action by Lender shall not be -construed. as curing the default so as to bar
Lender from any remedy that i riherwise would have had.

mArIE'{HANTY; DEFENSE OF TITLE, /Tte foliowing provisions relating to ownership of the Property are a part of this
ortgage. : '

Title. Grantor warrants that: - (a) Grantcr_holds good and marketable title of record to-the Property in fee
simple, {ree and ciear of all llens and ancumbrances other than those set torth in the Real Property description
or In any litle insurance policy, title repcnt.-or final title opinlon issued-In favor of, and accepted by, Lender in
cannection with this Mortgage, and. (b)-Grantor-has the full right, power, and authority to execute and deliver
this Mortgage lo Lender. ' '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants: and will forever defend
the title 1o the Property against the lawlul claime. of all persons. In the event any action or proceeding i§

commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor-may be the-pominal party. in such proceeding, but- Lender shali-be

entitled to participate in the proceeding and to be repreazriad.in the proceeding by counsel of Lender's own -
chaice, and Grantor wili deliver, or cause to be delivered, to-znder such Instruments as Lender may request

from time o time o parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Probeny complies with
all existing applicable laws, ordinances, and regulations.of governimentai authorities.

CONDEMNATION. The loflowing provisions relating ta condernation of the Zioperty are-a part of this Mortgage.

Application of Nel Proceeds. [f all or any part.of the Property is condemried by eminent. domain proceedings

or by any proceeding or purchase In lieu of condemnation, Lender may at iis Zlection require that ail or any
ortion of the net proceeds of the award be applied to the Indebtedness: ur thw repair or restoration ot-the
roperty.  The net proceeds ol the award shall mean the- award after payrient of all reasonable- costs,

expenses, and attorneys' lees Incurred by Lender in-connection with the condemna’on, L

Proceedings, If any proceeding in condemnation is filed, Grantor shall. promptly nuiiiv wender in writing, and:
Grantor shall promptly take such steps -as may be necessary 10 defend the aclion zns obtain the award,
Grantor may Le the nominal parly in such proceeding, but Lender shall be entitled tu participate: In the
proceeding and to be rapresented in the proceeding, by counsel of Its own choice; and Grartur will deliver or
caul?e. lot_be delivered 10 Lender such instruments as may be requested by It from time to tirne to permit such
participation, _

IMPOSITION OF TAXES, FEES AND.CHAFIGES'-EY'.GOVEENMENTAL AUTHORITIES. The following 'provisio‘ns‘
relating to governmental taxes, fees and charges are a part of this-Mortgage: : '

Current Toxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents ips -
addition to this Morlgage and take whatever other action' Is requested by Lender to perfect and continug3” -
Lendar's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togethep=

with all expenses incurred [n recarding, perfecting or continuing this Monigage, including without limitation. alfs -
taxes, fees, documentary stamps, and other charges for. recording or registering this Morigage. R X

Taxes. - The following shail constitute taxes-to which this section applies: {a) a specHfic tax upon this type ofd -~
Mo_ngaae ar upon all or any part of the Indebtedness secured. by this Martgage; (b) a speclfic tax an Grantorda
which Grantcr Is authorized or required 1o deduct from payments on the indebtedness secured by this type oG8 -
Mortgage;- (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on all or any portion of the indebtedness or on payments of principal and
inlerest made by Grantor. : . - ' :

Subsequent Taxes., If any tax to which this section_applies is enacled. subsequent to the date: of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may -

exercise any or ail of its available remedies for an Event of Default as provided below uniess Grantor either
(2) pays the 1ax beforz It becomes delinquent, or (b) contests the tax as provided above in the Taxes and. -
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remedies ot a secured party under the Uniform CqmmérCIal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession. of the Property and
coliect the Rents, I,nciudlngi amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this rf?ht, Lender may require any tenant or. other
user of the Pro ert{f to make payments of rent or use fees:directly to Lender. If the Rents are collected by
l.ender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and o negotiate‘the same .and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations. for
which-the payments are made, whether or not any: praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph: either in person, by agent, or through-a receiver. :

Mortgagee in Possession, Lender shall have the right to--be‘Blaced' as morngagee in possession or to have a .
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coflect the Rents from the roperty
and apply ;he proceeds, over and above the cost of the rec,eivershig. against the Indebtedness. The .
mortgagee ir, possessiqn or recelver may serve without: bond if permitted by law. Lender's right to the -
appointmerq o' a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. -Employment by Lender shall not disqualify a person from serving as'a
receiver. ' :

&ud{;cial Fr?rec!osure Lender may obtain. a-judiclal decree foreclosing Grantor’s interest In all or any part of
e Property. O8NS \ _

Deficiency Judgment. < If permitted by applicable. law, Lender rhay.'obtain a ]ludgment_for'any deficiency
remaining in the indebtediess-due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section. : _ R i o
Other Remedies, ‘Lender shai-pave all other rights and remedies provided in this Mortgage or the Credit.

Agreement or available at law or in ecuity.

Sale of the Property. To the exteni.nermitted by applicable law, Grantor hereby waives any and all right fo~
have the propenly marshalled. In exercising its rights and remedies, Lender shall’be free to sell all or any part
of the Property together or separately, In o'ie sa'é or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propeie, ' -

Notice of Sale. Lender shall give Grantor-reasorauie notice of the time and place of any public sale of the:
Personal Property or of the time after which any' private sale or other intended disposition of the Personal
Property Is to be made, Reasonable nolice shall riiran notice given at least ten (10) days before the time of
the sale or disposition. ' - :

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
conslitute a waiver of or prejudice the party's rights. otherwise 1o demand strict compliance with that provision
or arg other provision. Election by Lender to pursue any ramedy shall not-exclude pursuit of any. other
remedy, and an election to make expenditures. or take action to pziform an obligation of Grantor under this
Mortgage after failure of Grantor to parform shall not atfect Lender s right to declare a default and exercise its.
remedies under this Mortgage. : ‘

Atlorneys’ Fees; Expenses. - If Lender institutes any suit or -actlori-to-snforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may Adllldge: reasonable- as attorneys’
fees at trlal and on any appeal. Whether or not any court action is involved; all reasonable expenses incurred
by Lender that in Lender's opinion are necessarylr at -any time for the prctection of Its interest or the
enforcement of jts rights shall become 2 part-of the Indebtedness payable on aem=i! and shall bear interest
from the date of expenditure untll repald at the rate pravided for in the Credit Agreemant, Expenses covered
b& this paragraph inciude, without limitation, however subject to any limits under aspfcable law, Lender's
attorneys' fees and Lender's legal €xpenses whether:or not there IS  a lawsuit, including attorneys' fees for =

bankruptey proceedings élncluding efforts to modily or vacate any automatic-stay or injuiction); aP eals and
E]u gment collection servic it

any enticipated post es, the cost -of searching records, obidiing title: reports
(Iincluding forectosure reports), surveyors' repors, -and appraisal fees,. and title insurance, to the extent

Permitte by applicable law, Grantor also will pay any-court costs, in addition to. all other sums provided by

aw. _ :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under-this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shail be In writing, may be be sent by telefacsimilie, and shall (2

be effective when actually delivered, or when deposited with a nationally recagnized avernight courler, or, if .3,
mailed, shail be deemed effective when deposited in-the United States mall first ciass, certified or registered mail, <> |
postage prepald, directed 10 the addresses shown near the:beginning of this Martgage, Any.party may change its &
address- for natices under this Mortgage by glving formal. wriften notice to the other panles,'specnl%mg, that the ¢;3-.
Furpose of the notice Is to chang&a the party's address. All.coples of notices of foreclosure from the holder. of any (>
len which has priority over this Mortgage shall be sent to Lender's' address, as shown near. the beginning of this 13"
Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address. p

MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with. any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth In-this Mortgage. . No alteration-of or amendment-to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
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{Continued)

! Slgne(,/}cknow p'?i?énd cyﬁgred fn the presence of:
b AL A

/ MORTGAGE
LY A

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q((\ ﬂﬂ;\o

, )
" {
COUNTY OF .

) s5

"4 )

fho W{Q . |
On thai, day before me, the vndersigned Notary Public, perscnally appeared Edward D, Waadt and Mary T.
Waadt,

to me known lo be the individuals described in and who executed the Mortgage; and acknowledged that
they signed the Mortgage as thelr frce and voluntary act and deed, for the uses and purposes therein mentloned.

under my hand and officlal seal this . fie day of Q'a;uu , 1995,

f
By L;HA,% MC( Lo ~___ Residing at _ Uf;rm xg&. mLQQQ
Notary Public in and for the Staie of QU( fag U

4 m ‘ I N
My commission expires d'@r\ % N p R%Ekfl_%{mrﬁc?.%?én e

4 Notary Public, State of Iltinais »
¢ My Commission Expires.1{27{38 »
7 T i i e a e o
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