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% MORTGAGE /03/

b~ B _ LOAN ID# 842917
THE LOAN SECUXED BY 'THIS MORTGAGE HAS A BALLOON PAYMENT PAYABLE IN FULL ON THE
MATURITY DATE. Gp THE MATURITY DATE THE BORROWER MUST REPAY THE ENTIRE UNPAID.
PRINCIPAL BALANCE 0" THE LOAN AND ALL ACCRUED AND UNPAID INTEREST THEN DUE., THE .
LENDER 1S UNDER NO ObLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORROWER,
WILL, THERFTORE, BE REGUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THE BORROWER
MAY OWN, OR THE BORRCY/ER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
THE BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BORROWER THE MONEY, IF THE
BORROWER REFINANCES THE LCAN SRCURED BY THIS MORTGAGE ON THE MATURITY DATE,
THE BORROWER MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN 1F THE BORROWER OBTAINS REFINANCING FROM THE

SAME LENDER.

THIS MORTGAGE ("Security Instrument") is given on JANJARY 22ND, 1997, The mortgugor is -
ALLEN LEE, UNMARRIED _

whose address is 6505 § PECRIA, CHICAGO, IL 606z ("Borrower").

This Securily Instrument is given to CITYSCAPE MORTGAGE CORP. , whicht

is organized and existing under the laws of THE STATE OF NEW YOR®~ , and whose address i$
565 TAXTER ROAD, ELMSFORD, NY 10523-2300 ("Lender"}). Ned

Borrower owes Lender the principal sum of FIFTY SEVEN THOUSAND SEVEN HUNDRED FIFTY - - = - &2
---------------- _ Dollars (U5 $ 57,750,060 ) tﬁ
This debi is evidenced by Borrower’s note dated the same dale as this Security Instrumeat (*Note"), which provules for o

monthly payments, with the full debt, if not paid earlier, due and p'ayable on JANUARY ~27TH, 2012 {the
“Maturity Date"), This Security Instrument secures to Lender: (a) the 1epaymcm of the dek; evidenced by the. Note,
with interest, and ail renewals, extensions and modifications of the Nale;. (b) the payment of ali othzr sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) tne e iormance of
Borrower's covenants and agreements under this Secunly Instrument and the Note. For this purpose. -garrower does
hcr{:by mortgage, grant and convey (o Lcnder the fotlowing described property located in
CO0K County, 1llinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 6505 S PEORIA, CHICAGO

- [Streel] [City]
Iliinois 60621 ("Property Address");

(Zip Code] . _ J20B 138 INT i

...........................................................................

This instrument was prepared by:

BETH FROST/CITYSCRPE CORP.

{Name)
565 TAXTER ROAD, ELMSFORD NY 10523-2300

{Address)

[LLINOIS BALLOON FIXED RATE SECURITY INSTRUMENT -- Singls Family
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propcny All rtplacemunts and additions shal}-also be covered
by this Security fustrument.  All of the foregoing is referred to in this Sccumy Instrument as the "Property."

BORROWER COVENANTS that Borrower is Iawfully seiscd_ of the estate hereby conv_eycd and has the right to -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defencl generally the title to the Property against all claims and demands, subject to any
encumbrances of record, '

Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
 the principal of sl daterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Tunds for Taxes and Insurance, Subject to uppllcnblc law or to » wrillen waiver by Lender,. Borrower shall
puy to Lender on the dry tonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(1) yearly taxes and assessn.etiis which may anain priority over this Security Instrument as.a lien on the Properly. [()]
yeurly leasehold payments or gro: mJ rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance preminr:s, if any; (¢) yearly mortgagu insurance prcmlums, if any; and (fy any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums, These items are called "Escrr.v ltems". Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for chemlly related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlemeni Procedures Act of 1974 as amended from time o 1ime, 12 U.S.C. §
2601 et seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not o excend thi: lesser-amount. - Lender may estimate the amount of Funds
due on the basis of current data and reasonable estifatés of expenditures of future Escrow ltems or otherwise in.
accordance with applicable law. Borrower shalt not be obligated to make such payments of Funds to Lender to the .
extent that Borrower makes payment of such Escrow Items to the oalder or servicer of & morigage encumbering the
Property which has priority over this Securily {nstrument and which-vas approved by Lender at the time of origination
of this Security Instrument (an "Approved Senior Sccurity Instrument™:

The Funds shall be held in an institution whose deposits are insurea by = fedenl ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Leai Bank. Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Borrower for holding and appiying ‘e Funds, annually analyzing the
gscrow account, of verifying the Escrow ltems, uniess Lender pays Borrower interczUon the Funds and applicable law -
permits Lender to make such a charge. However, Lcnder may require Borrower to pay = one-time charge for an -
independent real estate tax reporting service used by Lender in connection with this loan unjess applicable law provides
otherwise, Unless an agreement is made or applicable law requires inieresi to be paid, Lendor shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender m'ay agree in writing, however, that mlcrcst
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting-ci e Funds, showing
credits and debits to the Funds and the purpose for which each.debil to the Funds was made. The fuars are pledged as
additional seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appiicable law, Lender shall tecount to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender.  1f, under p'trag,raph 19, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition ot sale as a credit
.1g1|mt the sums secured by this Security Instrument.

3. Application of Pavments. Unless ﬂpphcable luw provxdes otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to-any prepayment ‘charges due under the Note;- second, to amounls payable
under paragraph 2; third, to interest due; tounh to principal due; and last, 0 any Jate charges due under the Note.
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4. Charges; Licns; Approved Sertior Security Instrument. Borrower shall pay or cause to be paid, when due,
all taxes, assessments, charges, fines and impositions aitributable to the Property ‘which may attain priority over this
Securily Agreement, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this p'nragraph If
Borrower makes these payments directly, Borrower shail promptly Curnish to Lender receipts evidencing the payments.
Borrower covenants and agrees to timely perform all of Borrower’s obligations- under any Approved Senior Security
Instrument, including by way of example and not by way of limitation, Borrower’s obligation to make all payments when
due under such Approved Senior Sceurity Instrument and the note or other obligation secured thereby. ‘

Borrower shall prompily discharge any licn which has priority over this Security Instrument (other than an Approved
Senior Security Instrument) unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in.
u manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal

* proceedings whichin the Lender's opinion operate to prevent the cnforcement of the lien; or (c) secures from the holder
af the lien an agreewent satisfactory to Lender aubordmatmg the lien to this Security Instrument, If Lender determines
that any part of the Property is subject 1o a lien which may attain priority over this Security. Instrument, Lender may
give Borrower a notice ieniifying the Yen, Borrower shan satisfy the lien or take one or more of the actions set forth
above within 10 days of tue gvieg of notice.

LOAN ID¥# 8528917

5. Hazard or Property Insuronce. Borrower shall keep the improvements now existing or hereafier erccted on
the Property insured against loss by fire;-hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which-Lerder or applicable law requsres insurance. - This insurance shall be maintained
in the amounts and for the periods that Lender, cr applicable law, requires. The insurance carrier providing the-
insurance shall be chosen by Borrower subjec’ to Lender's approval which shall not be unreasonably withheld, 1f
Borrower fails to maintain coverage describec above.Lender may, at Lender’s option, obfain covcrqge 10 protect
Lender's rights in the Property in accordance with ".maph 7.

All insurance policies and renewals shall be acceptadle 1o Lender and shall include a standurd mortgage clavse.
Lender shall have the right to hold the polu:ics and renewals, 17 Lender requires, Borrower shall promptly give to
Lender al! receipts of paid premiums and renewal notiees.: 1 tie 2vent-of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make preof of loss it ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, and subjec! to the rights'of the holder of any Approved
Senior Seeurity Instrument, insurance proceeds shall be applied to restoration or repair of the Property dmmged if the
restoration or repait is economically feasible and Lender's security is nct'iessened,  If the réstoration or repair is not
economically feasible or Lender's security would be lessened, the insurance p. ocecd“ shall be applied, subject to the
rights of the holder of any Approved Senior Security Instrument, to the sums sectezd by this Security Instrument,
whether or not then due, with any excess paid o Borrower, If Borrower.abandons the 72 sperty, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to seite » cluiya, then Lender, subject to the
lights of the helder of any Approved Senior Security Instrument, may collect the tnsurance, Lreceeds, Lender may use

the proceeds received by Lender Lo repair or restore the Property or to my sums seécured by thissteurity lnslrumem
whether or not then due. The 30-day period will begin when the notice is gwen.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds (o prmc&pal snahi mot extend or
postpone the due date of the momhly payments referred to in paragraphs | and 2 or change the amount 5f the payments.
17 under paragraph 19 the Property is mqu:rcd by Lender, Borrower's right to any insurance policies and jroreeds '
resulting from damage 1o the Property prior to the ncqmsmon shall pass (o Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisilion.

6. QOccupancy, Preservation, Mnintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds. Unless Borrower’s loan application and the Lender’s loan approval provided that the Property was not
required to be occupied as Borrower's p\'mcxp'ﬂ residence, Borrower shall occupy, establish, and use the Property us
Borrower’s principal residence witkin sixty days after the execution of this Security Instrument and shall continug to
occupy the Propurly as Borrower’s principal residence for at least one year after the date ol cccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Propcrty Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith Judgment could cesult in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s. secumy interest.. Borrower may
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cure such a defaull and reinstate, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest in the Property. or other material impairment of
the lie created by this Security Instrument or Lender’s security intercst. Borrower shail also be in default if Borrower,
during the foan application process, gave materially false or inaccurate information or statements (0 Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representutions concerning Borrower's occupancy af the Propeny as a principal residence, If this Security
Instrumen s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Property, the leasehold and the fee title shail not mcrge unless Lender agrees to the merger in writing.

LOAN ID¥ 852917

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may sugmﬁcam!y affect Lender's rights in the
Property (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture or ta enforce laws or regulations),

“then Lender may 0 ond pay for whitever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's asilons may include paying any sums sccurul by. a lien which- has priority over this Secunty
Instrument, paying real estate taxes, flood insurance and mortgage insurance premiums, appc'lrmg in court, paying
feasonable attorneys’ fees, entering on the Property to make repairs, s and paying property insurance premiums. Although
Lender may take action under this paragr'lph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debu of Borrowes secured by this
Security Instrument. Unicss Borroyver and Lender agree (o other terms of payment, these amounts shall bear inierest
from the date of disbursement at the Nete rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender requ.:ca Tortgage insurance as a condition of making the loan evidenced by
the Note and secured by this Security Instrument, Beaigwer shall pay the premiums requlred to maintain the mortgage
insurance in effect. 1f, for any reason, the mottgage inzarance coverage required by lender lapses or ceases fobein
cffeet, Rorrower shafl pay the premiums required to obtuin caverage substantially cquivalent (o the mortgage insurance -
previously in effect, at a cost substmlnlly equivalent 10 the cost to Borrower of the mortgage insurance previously in
effect, from an alternate mortgage insuter approved by Lender. If substantially equivalent mortgage insurance coverage
is riot available, Borrower shail pay to Lender each month a sum (quii 1o one-twelfth of the yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapsed or czased to be in effect, Lender will accept, usc
and retain these payments as a loss reserve in licu of mortgage insurance. /Lrss reserve payments may no longcr be
required, at the option of Lender, if morigage insurance coverage (in the amoura and for the period that lender rcqum,s)
provzdw by an insurer approved by Lender again becomes available and ig obirined:” Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to prowde a Joss reserve, unti) > requirement of morigage
insurance ends in accordance with any writien agreement between Borrower and Lend<r o1 applicable faw.

9, Inspection. Lender or its agent may make reasonable eniries upon and mspccnons o7 the Property. Lender
shalt give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the mspcctnon '

10, Condemnation, The proceeds of any award o claim for damages, direct or consequential, 1. sonnection with
any condemnation or other 1aking of the Property, or any part thereof, or for conveyance in licu of concempation, are
hereby assigned and shalf be paid to Lender, subject only 10 the rights of the hoider of any Approved Senior Security
fnstrument, Untess Lender and Borrower otherwise agree in writing, any application of such proceeds which does not
pay the principal sum sccured by this Sccurity Instrument in full, shalf not extend or postpone the due date of the
monthly payments referred 10 in paragraphs 1 and 2 or changc the amount of such payments. -

30LEG:

. 11, Borrower Not Released; Forbenranrc By Lender Not o Waiver, Extension of the time for paymbm or
modlﬂcmon of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shatl not operate 1o, release the liability of the orlgmal ‘Borrower or Borrower's suceessors in -
interest, Lender shal] not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or ‘Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the excreise of any right or remedy.

0L6z
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12. Successors and Assigns Bound; Joint and Several Linbility, Co-signers. ‘The covenants and agreemcnls of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to'the
provisions of paragraph 19(B). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-.
signs this Security Instrument but does not execute the Note: (a) is-co-signing this Secumy Instrument only to grant and
convey that Borrower’s interest in the Propcny under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower rmy
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or
the Note without that Borrower's consent. :

13. Loan Charges. If the loan secuted by this Security Instrument Is subjeet to a law or regulation which sets
maximem loan charges, and that law or regulation is finally interpreted so that the interest or other loan charges.
collected or to be collected in connection with the loan exceed- the permitted limits, then:. (a) any such loan charge shall

-+ be reduced by the ainount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which excceded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principit owed under the Nole or by makmg a direct payment to Borrower. If a refund reduces principal,
‘the reduction will be treiieu as a partial prepayment without any prepaymcnt charge under the Note,

14, Naotices, Any notice'to sorrower provided for in th]S Sccurlly Instrumenl sh'ul be given by delivering n or by
mailing it by first class mail unleez-applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Burrawer designates by notice to Lender.- Any notice to Lender shall be given by
first class mail to Lender's address stater) herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument stall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Sevcmbilhy. This Security Izstrisment shail be governed by federal law and the law of the’
jurisdiction in which the Property is located. In the event faany prowston or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall noi wffectnther provisions of thls Security Instrument or the Note
which can be given effect without the conﬂtcung provision, “liatats end the provisions of this Security Instrument and
the Note are declared 1o be severable,

16, Borrower’s Copy. Borrower acknowledges receipt of a confornies copy or a photocopy of the Note and of this _
Security Instrument, : '

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest 'nthe Note (together with thls Security
Instrument) may be sold one or more times without prior. notice to Borrower. A sale’m=y result in a change in the entity
(known as-the Loan Servicer") thal collects monthly paymenis cue under the Note and ‘his Security Instrument. Therc
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, Ifihere isa change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance wnth paragraph 14 abeve and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymeiits-should be made.
The notice will also contain any other information requ:red by applicable law.

18. Hazardous Substances. Borrower shail nol cause or permit the presence, use, chsposal storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecnng
the Property that is in violation of any Environmental Law, The preceding two Sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to mmmcnance of the:Property.

Borrower shall promptly give Lender written nouce of any investigation, claim, demand, lawsuit or other action by
any, governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances™ are those substances defined as toxic or hazardous Substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malcrials. comammg asbestos or fnrmaldchydc, and radioactive

OLGEGOLG
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materinls,  As used in this paragraph 18, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to heallh, safety or environmental protection,

19, Lender’s Rights If Borrower Fails To Keep Promises. 1f any of the events or conditions described in
subparagraphs (A), (B}, (C), (D) or (E) of this paragraph 19 shall occur, Lender may require that Borrower pays
immediately the catire amount remaining unpaid under the Note and this Security Instruinent. - This requirement will be

called *immediate payment in full”. If Lender requires immediate payment in full Lender may foreclose this Security -
Instrument by judicial proceeding. Lender shall be entitled to collect all CXPCnSEs incurred in pursuing the remedies
provided in this paragraph 19, including but not limited to, reasonable attarneys” fees and costs of title evidence,

Lender may require immediaie payment in full under this paragraph 19 if:

{A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due; or

(By Al or any part of the Property, or any interest in the- Property is sold or (ransferred {or, if Borrower is not
‘a natural persop; it 1 beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent; or

(C) On appiication of Lender two or more insurance companies liccns«.d to'do business in the state in which the
Property is located rofue to issue pOllCl(!S insuring the butlthngs and improvements on the Property; or

(D) If Borrowrs fuils to make any required payment when due on any Approved Senior Security Instrument, or
if Borrower fails to keep aiy other promise or agreement contained in any Approved Senior Security Instrument; or

(E) Borcower fails to'kecp any other promise or agreement in this Security Instrument within the (ime set forth,
or if no time is set forth in this Szeuvity Instrument, then within the time set forth in the notice sent to Borrower by
Leader, or if Borrower is otherwise i Gefaull under this Security instrument, or if any of the representations and/or
wirranties made by Borrower in this Security Instrument are not true and correct in.any material respect or are
otherwise breached by Borrower. '

20. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower, Borrower sh=ilpay any recordation costs.

21. Waiver of Homestend, Borrower hereby waives all rights of homestead exemption in the Property. -

22, Riders to this Security Instrument, 1f one or more ridiers 2re executed by Borrower and recorded together
with this Security Instrument, the covenants and-agreements of eacl: sucherider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Fasteument as if the rider(s) were a part of this
Security Instrument,

- REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SENIOR MORTGAGES OR DEEDS OF TRUST -

Borrower and Lender requests the holder of any mongage or deed of trust.or other litn or encumbrance which
claims to have priority over this Security {nstrument (any of such a "senior licn") to give notict to i.ender, at Lender’s
address sel forth on the first page of this Security Instrument, or at any other address for notice piovided by Lender to
such holder, of any default under any such senior fien and of any. intended foreclosure, sale or other asiion to enforce
such senior lien. This request for notice is not intended, nor shall it constitute, an admission by the hotder-af this
Security Instrument that any morigage, deed of trust or other lien or encumbrance has priority over this Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and ngrégs ta the terms and covenants conlained in this Security
[nstrument and in any rider(s) cxecuted by Borrower and recorded with it. In Witness Whereof, Borrower has signed
and sealed this Security Iustrument,

Witnesses:

i f%

Z{LLEN LEE -Borrower

(Seal)
-Borrower

(Seal)
~Borrower

(Seal) |
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, 08O, " County st
L, kMLJL k,\}(\\ _ Q , it Notary Public ir anr for said county and state
do hereby certify that  ALLEN LEE ' \’"‘-Q(L

personally known to me (o be the same person(s) whose name(s) subscribed 1o the foregoing instrumant ~sppeared before
me this day in person, and acknowledged that HE - signed and delivered \he said instruraent.as
free and volumary act, for the uscs and purposes therein sel forth,

[

Given under my hand and official seal, this 22ND day of JANUARY, 1997.

My Commission Expires: /BQLCL.Q A wmw/’*)

-Notary Publie’

This instrument was prepared by:

BETH FROST/CITYSCAPE CORP. gy

555 TAXTER ROAD, ELMSFORD, NY 10823-2300 'OFFIGIAL SEAL"
*DIANE ‘M. TROUNIAR 2.
Notary Public. State of IHinols
My Commisslon Expiras 5/ ]97

Uy ey n
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14 FAMILY RIDER
Assignment of Rents

» LOAN ID# 852917

THis 1-4 FAMILY RIDER is made this 228D day of JANDARY, 1997 , and is
! incorporated into and shall be deemed to amend and supp!cmcnt the Mortgage, Deed of Trust or _
; Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Note t0 CITYSCAPE MORTGAGE CORP.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

8 505 S PEORIA, CHICAGO, IL 60621
[Property Address]

1-4 FamiLy CoviranTs. In addition to the covenants and agreements made in the Security
Instrument, Borfowe:and Lender further covenant and agree as follows:

A. ADDITIONAL PXCPERTY SUBJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described iri the Seeurity Instrument, the following items are added to the Property
deseription, and shall also conctityic the Property covered by the Security Instrument: building:
materials, appliances and geods of every, nature whatsoever now or hereafter located in, on, or used, -
or intended to be used in connectior. with the Property, including, but not timited to, those for the
purposes of supplying or distributing heéating, cooling, electricity, gas, water, air and light, fire .
prevention and extinguishing apparatus, scaity and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs.,
awmngs, storm windows, storm doors, screens, bl mds shades, curtains. and curtain rods, attached
mirrors, cabinets, panclling and attached floor coveriags now or hereafter attached to the Property,
all of which, including replacements-and additions thereio. shall be deemed to be and remain a part

‘ of the Property covered by the Security Instrument. All'e! the foregoing together with the Property
deseribed in the Sceurity Instrument (or the leaschold estate: I the Sccurity Instrument is on o
leaschold) are referred to in this 1-4 Family Rider and the Secarity Instrument as the "Property"”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcrchall not seck, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has agrced in
writing to change. Borrower shall comply with all faws, ordinances, regulptizne and requirements of
any governmental body applicable to the Property.

C. SUBORDINATE LIENS.. Exceptas permitted by federal law, Borrower shall riot allow any
lien inferior to the Security Instrument to be perfected agmnst the Propcrty without Lender's prior
written permission. _

D. RENT LOSS INSURANCE. Borrower shall maintain insuran‘cc‘again'st rent loss in addition
to the other hazards for which insurance is required by paragraph 5 of the Security Instrument,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail
leascs of the Property and all security deposits made in connection with Leases of the Property.
. Upon the assignment, Lender shall have the right to modity, extend or terminate the existing leases
and to exccute new leases, in Lender’s sole discretion, As used in this paragraph E, the word "lease” Ty
shall mean "sublease” if the Security Instrument is on a leasehold,

3D LG

0L5:

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenuies

MULTISTATE 14 FAMILY RIDER 7 .
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LOAN ID# 852917

("Rents") of the Property, regardless of to whom the Rents of the Property are payable.. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the
Rents until (i) such time us Borrower has defaulted under the Sceurity Instrument or Note and {ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only. _ : . .

Upon Borrower's default under or breach of the Security Instrument or the Note: (i) all Rents
received by Borrower shall be held by Borrower as trustee, for the benefit of Lender only, to be
applied to the sums sceured by the Security Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Reats due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unlcss applicable law provides otherwise, all Rents collected by Lender or Lender’s agents
shall be applisd first to the costs of taking control of and managing the Property and collecting the
Rents, including, kit not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds,
repair and maint<nazee costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or
any judicially appointea rzosiver shall be linble to account for only those Rents-actually received; and
(vi) Lender shail be entitied 7o have a receiver appointed to take possession of and manage the
Property and collect the Rents ard profits derived from the Property without any showing as to the
inaclequacy of the Property as scearitv.. - S

1f the Rents of the Property arc not sufficient to cover the costs of taking control of and .
managing the Property and of collecttng the Rents, any funds expended by Lender for such purposes
shall become indebtedness of Borrower to/Lender secured by the Security Instrument pursuant to
paragraph 7 of the Sccurity Insirument. ‘ ) _

Borrower represents and warraats that Borrower has not executed any prior assignment of the
Rents (except in connection with-un Approved ScaiorSecurity Instrument as defined in paragraph 2
of the Security Instrument) and has not and will not yériorm any act that would prevent Lender
from cxercising its rights under this paragraph. ‘ ‘ ‘ : -_

Lender, or Lenders agents or a judicially appointed recgiver, shall not be required to enter upon,
take control of or maintain the Property before or after any.défsult by Borrower under the Security
Instrument or Note. However, Lender, or Lender’s agents or a juliciolly appointed receiver, may do
50 at any time when a default by Borrower under the Security Inteiest or Note occurs. Any '
application of Rents shall not cure or waive any default or invalidate any sther right or remedy of
Lender. This assignment of Rents of the Property shall terminate when al!the sums secured by the
Security Instrument are irrevocably paid in full.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cor.taired.in this 1-4

Family Rider. |
/"{ 0 M{MJ — 2 (Seal)

ALLEN LEE -Borrower

(Scal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

ILCRAZ - 02221995 (pige 2 of 2 popes) Doc Frep Plus, Inc,
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LOAN ID# 852917

BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED JANUARY 22ND, 1997 , BETWEEN .
CITYSCAPE MORTGAGE CORP.

ALLEN LEE

, as Lender, and

, 48 Borrower,

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE ENTIRE .
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER IS UNDER NO
OBLIGATION TOQ REFINANCE THE LOAN OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY P& THE LENDER YOU HAVE THIS.LOAN WITH, WILLING TO
LEND YOU THE MONEY. [F YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN iF YOU

OBTAIN REFINANCING FROM THE SAME LENDER.

JANUARY 22ND, 1997 X Qﬂ,ﬁuv\/ ‘%A_}’\_«

ALLENM LEE Borrower

-Borrower

-Borrower

Borower 8 ¢

-Barrower

-Borrower

ILCRB1 - 04131895 Doe Prep Plus, Inc,
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LOT 3 (EXCEPT THE NORTH 1 1/2 INCHES THERECF) IN LARS OLSCN'S SUBDIVISION OF THE NORTH 1/2
OF LOTS 92, AND LOTS 93, 94, 55 AHD 96 IN HARTS SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANOE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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