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THIS MORTGAGE ("Security Instrumen! ) )i BIVEN 00 vucnscmeimmmuensernd SEETREMBERIDINME . .o vivrrmmmsssiamioisnens o
The mortgagor is .. 4AMES A HERELASNERE RERRAM. .ot s s o1
("Borrower”}, This Security InsIrument is ZIVEN 10 s cuierieremmorcrimmmmmmsismimimss st s s e laas ot aats sttt sstrasessens w :
e SORWES T MORTHAGE ING.....ccmcecnrionssonies snustsarcrsrasrorovesffoondrsgrerscrssantsrsssesssnsresiensarsrerarsens st enes , which s organized an
existing under the laws of ... IHE.ATATE QESANECRNIA L (. rcersrs | and whose address is h

e 308 5W FIETH. STREEL, DRS MOINER I8 38308, isensirvsinrin ) o, ST, s s A e m
(“Lender”). Borrower owes Lender the principal sum of .THREE i:.t{.:OHED..E!F.T.EEN.IHQQSAHQ.AND.NQMOQ.........................‘..%
Doltars (U.S. $ ... 3250000 ). This debt is evidenced by Borrower's nole dated the same date as (s Security{JJ
Instrument {"Nole”), which provides for monthly payments, with the uil webt, if aot paid earlier, due and payable on
e PRTRRER. L 2028, i . This Security Instrument secures to Lender) {2} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} 1h:4 payment of all other sums, with interest,
advanced vnder paragraph 7 1o protect the security of this Security instrument:and (c) the performance of Borrower’s
covenants and agreements: under this Security [nstrument and the Note, For this purpeze, Borrower does hereby morigage,
grant and convey to Lender the following described property located in ... 890K ... ) Y County, lllinois:

Te~(%-% ¢ pp5

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HERECF.

1L}—’5'}-\3\-6N~pboq DB 03 LB B 0N
14-32- 131 047 - o

THIS IS A PURCHASE MONEY MORTGAGE.

which nas the 200ress of .. B G O R T R N B st e rrrsans e sssengetr et vt iessansesnrs sianssy bodbssRsE R bbb GA RS RO GRS bE Fan b0 ,
[Street)

22220296

.............. CHIGAGD.......co.overrmmrimissimsamnissismisasmossscsrccesseronns ¢ N0 woersBMsvivcsoniciinrisnnnces (“Property Address™);
{City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Securily Instrument as the “Property.” v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and thal the Property is unencumbered, cxcept for encumbrances of record. Borrower
warrants and will defend generally the tile to the Property against all claims and demands, subject to any encumbrances of

record. : " .
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THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants witk limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty. ’

UNIFORM COVENANTS. RNorrower and Lender covenant and ugree a jollows: -

1. Payment of Principal ard Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the - 8
principal-of and interest on the debt evidenced by the Nots and any prepayment and lale charges due wizder the Note, 1

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay io
Lenden on the day monthly payments are due under the Note, uniil the Nole is paid in full, a sum ("Funds”) for: (a) yearly\
taxes and assessments which may ailain priority over this Security Instrument as a lien on the Prnperty {b) yearly leasehold . .
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly' morigage insufance premjums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These.
items are culied “Escrow [tems.” Lender may, at any time, collect and hoid Funds in an amount not 1o exceed the maximum:.
amount # fesder for a federally related morigage loan may require for Borrower's escrow account under the federal Real:
Estale Settlenieni-Procedures Act of 1974 as amended from Gme to time, 12 US.C. Section 2601 et seq. "RESPA"), unless
another law. thit-azzlies to. the Funds sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an. ;
amount not to uc‘c& ihe lesser amount, Lender may estimate the amount of Funds due on the basis of current data. and 3
reasonable eslimates ofex;enditures of future Escrow Items or otherwise in accordan..c with applicable law.. _

The Funds shall be held ir ari institution whose deposits are: insured by a federal agency, mslrumentnhty, or. cnmy (mcludmg. o
Lender, if Lender is such e« institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow .

Items. Lender may nol charge doirower for holding and applying the Funds, annually analyzing the escrow account o -
verifying the Escrow Items, unless Lender pays Borrower interest on.the Funds and applicable law permits Lender to make .

such a charge, However, Lender may réquice Borrower 1o pay a one-lime charge for an independent rea) estate tax reporting . -
service used by Lender in connection wits this loan, unless applicable iaw provides otherwise. Uniess an agreement is madeor * .
applicable law requires interest to be paid. Lesicar shall not be reguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give 1o lorruwer.

without charge, an annua! accounting of the Fundi, showing eredits and debits 1o the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged s ad fitional security for all sums secured by this Security Instrument.

.

If the Funds held by Lender exceed the amounts permitted te be held by applicable law, Lender shall account Lo Borrower for
the excess Funds in accordance with the requirements of apolicable law, If the amount.of the Funds held by Lender at any
time is not sullicient to pay the Escrow [tems when due, Lender zaay so notify Borrower in writing, and, in such case Borrower. - -
shall pay 10 Lender the amount necessary to make up the deficiensc;. Norrower shall make up the deficiency in no more than- -
twelve monthly payments, at Lender’s sole discretion.
. Upon payment in full of all sums securcd by this Security Instrument, Linder shall prompuy refund to Borrower any Funds.-
T held by Lender. If, under paragraph 21, Lender shail acquire or sell the kiurérry, Lender, prior 1o the acquisition or sale of
’ the Property, shall apply any Funds heid by Lender at the time of acquisition or ua'e as a credit againsi the sums secured by
- this Security [nstrument.
3, Application of Payments. Unless applicable law provides otherwise, al) payments received by Lender under paragraphs ]
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, lo amoynts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges duc under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ar.sculable lo the Property
which may-attain priority over this Security Instrument, and Jeasehold payments or ground rents, i7 zay. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower <hrii nay them on lime
direetly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of amaunls !9 be paid under this
paragraph. [f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the
payments.
Borrower shalt promptly discharge any Hew which has priosity ovsr this Sceurlly intirument unless Berrower: (2) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the iien in, legal proceedings which in the Lender’s opinion operate to. prevent the
enforcement of the lien; or (c) secures from the hoider of the lizn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
15y insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for e periods- that

%3 Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

3
%
by
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LEGAL DESCRIPTION

'4UNIT D-139 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON THE
" PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REARL ESTATE:

PARTS OF.BLOCKS 29 AND .30 IN:CANAL TRUSTEE'S SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS :

WHICH PLAT OF ‘SURVEY IS ATTACHED AS EYHIBIT E TO THE DECLARATION OF
CONDCMINIUM RBCuRuﬂD SEPTEMBER 30, 1994 IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK CoUNTY, ILLINOIS, AS DOCUMENT NUMBER ‘948499515, AS AMENDED
FROM TIME TO TIME; AMND THE FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM
OF THE POINTE AT LINCOIN PARK CONDOMINIUM RECORDED NOVEMBER 30, 1994 IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS , AS DOCUMENT
NUMBER 04007445; AND THE(SZICOND AMENDMENT TO DECLARATION OF CONDOMINIUM OF
THE POINTE AT LINCOLN PARK CONDOMINIUM RECORDED FEBRUARY 16, 1935 IN THE
OFFICE OF THE RECORDER OF DEZDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 95112726; THE THIRD AMENOMENT TO DECLARATION OF CONDOMINIUM OF THE
POINTE AT LINCDLN PARK CONDOMINZTRM RECORDED APRIL 13, 1995 IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK-COUNTY, ILLINOIS, AS DOCUMENT MUMBER
95247399; THE FOURTH. AMENDMENT TQ DECTLARATION OF CONDOMINIUM OF THE POINTE
AT LINCOLN PARK CONDOMINIUM RECORDED ALGUST 22, 1995 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 95556201;
THE FIFTH AMENDMENT TO DECLARATION OF CQﬁDOMINIUM OF THE PCINTE AT LIKCOLN
PARK CONDOMINIUM RECORDED NOVEMBER 14, 1235 IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINCIS, RS DOCUMckT NUMBER 95786634; AND THE
SIXTH AMENDMENT. TO DECLARATION OF CONDOMINIUNM OF THE PCINTE AT LINCOLN
PARK CONDOMINIUM RECORDED JANURRY 16, 1996 IN Tle OFFICE OF THE RECORDER (f
OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMZER 95786634; AND THE w}
SEVENTH . AMENDMENT TO DECLARATION OF CONDOMINIUM CF THE POINTE AT LINCOLN £3
PARK COMDOMINIUM RECORDED MARCH 8, 1996 IN THE OFFICx OF THE RECORDER OF (™
DEEDS OF COQK COUNTY, ILLINCIS AS DOCUMENT NUMBER 961/8261; AND THE EIGHTH (.
AMENDMENT TO DECLARATION OF CONDOMINIUM -OF THE POINTE AT LINCOLN PARK o
CONDOMINIUM RECORDED!APRIL 30, 1996 IN THE OFFICE OF THE"REUORDER OF 'DEEDS -
OF COOX COUNTY, ILLINOIS, AS DOCUMENT NUMBER 96324158; AND 7THE NINTH
AMENDMENT TO DECLARATION OF CONDOMINIUM OF THE POINTE AT LINCJLN PARK
CONDOMINIUM RECORDED MAY 30, 1996 IN THE OFFICE OF THE RECORPER OF DEEDS
OF COOK CQUNTY, ILLINOIS AS DOCUMENT NUMBER 96409184; AND THE mP&TH
AMENDMENT TO THE DECLARATION OF CONDOMINIUM OF THE POINTE AT LINCOLN PARK
CONDOMINIUM RECORDED JULY 25, 1996 IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINCIS AS. DOCUMENT NUMBER 96570029; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY,
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" which shall not be unreasonably withheld. [I' Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance polizies and renewals shall be acesptable o Lender and chall include a standard morigage clause, Lender shall
have the right to hold k2 policies and renewals, If Lender requires, dorrower shall promptly give to Lender all receipts of
paid premiuins and renewal notices. In Lhe event of loss, Borrower shall give prompt netice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration
or repair is not economically feasible or Lender'’s security would be lessened, the insurance proceeds shall be applied lo the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resore the Property or to pay
sums securer LY this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender 7::d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of .ne monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments, Il under
paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Propery prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior *o the acquisition.

6. Occupancy, Preservaiies,- Maintenance and Pretection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instruinznt and shall continue to occupy the Property as Borrower's principal residence for at
least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be vnreasonably
withheld, or unless extenuating circumstances exist which are heyond Borrower’s control. Borrower shall not desiroy, damage

or impair the Property, allow the Property t¢.d”(eriorate, or commit waste on the Property, Borrower shall be in defaull if any
forfeilure acdon or prucreding, whethe: civil ‘ov criminal, is begun that i Lender's good fith judgment could result in
forfeiture of the Property or otherwise materially :mpair the lien created by this Securily Instrument or Lender's security
interest. Borrower may cure such a default and reinstats, as\provided in paragraph 18, by causing the action or proceeding to

be dismissed with a ruling that, in Lender's good faith-ei=mination, precludes forfeilure of the Borrower’s interest in the
Property or other material impairment of the lien created vy ipis Security Instrument or Lender’s security interast, Borrower
shall also be in default if Borrower, during the loan applicatian process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material in"armation) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrowe.’s.accupaney of the Property as a principal residence,

IF this Security Instrument is on a leasehold, Borrower shall comply with al'-ihe provisions of the lease. if Borrower acquires
fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing, e

RN LA T (R N
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform w2 covenanis and agreements coniained in G
this Security Instrument, or there is a legal proceeding that may significantly affecy L-nder’s rights in the Property (such as a &'+
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws cr reglations), then Lender may do and

pay for whatever is necessary to prolect the value of the Property and Lender’s rights i the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumint, 'ppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Ahhough Lender-iniy take action under this
paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debtt of Borrower seovcvd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevsst from the date. of
disbursement at the Note rale and shall be payabie, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the -
cost to Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer approved by Lender. 17
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to cne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained,
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to. provide a loss reserve, until the
requirement for morlgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

LELZOLI0
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifving reasonable cause for the inspection. ‘

i, Condeniation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyanci: in liev of condemnation, are hereby assigned and
shall be paid to Lender, . :
in the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument, '
whether or not then due, with any excess paid to Borrower. In Lhe event of a partial taking of the Property in which the fair
market value of the Properly immediately before the 1aking is equal to or greater than the amount of the sums secured. by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal] be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b) the fair masket value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the cvent of 2 partial laking of the Property in.which the fair .
market value of the Property immediately before the 1aking is Jess than the amount of the sums secured immedialely before the

- taking, uriess Jorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail

be applied to e sums secured by this Security Instrument whether or not the sums are then due.

"f the Property is-avandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle 2 clain for damages, Borrower: fails to respond to Lender within 30 days after the date the nolice is given,

" Lender is authorized. *o -otlect and apply the proceeds, at its option, either to resioration or repair of the Property or 10 the.

sums secured by this Secariy Instrument, whether or not then due.

Unless Lender and Borrows. otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynien's rferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearrioe By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by, this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of th: original Borrower or Borrower’s successors in interest. Lender shall not be
reyuired to commence proceedinis aganst any si'cosssor in inierest or refuse to extend time for payment or otherwise modify -
amortization of the sums secured by this Security Tustrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or,
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound;. Joint and. Severa! fiability; Co-signers. The covenants and agreements. of this
Security Instrument shall bind and benefit the successors anvt avsians of Lender and Borrower, subject to the provisions of '
paragraph 17. Borrower's covenants and agreements shall be join* and several. Any Borrower who co-signs’this Security b
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to-mortgage, grant and convey that .
Borrower's interest in the Property under the terms of this Security Instrumeny: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any ouher Birrower may agree to extend, modify, forbear -
or make any accommodations with regard Lo the terms of this Security LisiéUment or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
thal Jaw is finally interpreted so that the interest or other loan charges collected or to b2 vollected in connection with the loan
exceed (he permitted limits, then: (a) any such Joan charge shall be reduced by the amount recessary lo reduce the charge 10,
the permitted limit; and (b) any sums aiready collected from Borrower which exceeded pevnited limils will be refunded to;
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nuie ‘or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial” rrepayment without any

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any rolice to-Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designales by notice 1o Borrower, Any notice provided for in this
Securily instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisd_iciiqn )
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with"
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect -

~without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be

severable. _
16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If 2l or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of olt sums secured by this
Security Instrumant, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exgrcises this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument.discontinued at any time prior to the earlier ofi (a} 5 days (or such other period as
applicable law may specify for reinstalement) before sale: of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a:judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lende: a!l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any-usfaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but' neilimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of 134 Security [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirurest shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereuvechall remain fully effective as if no acceleration had occurred, However, this right (o reinstate shall
not apply in Lhe case of accrieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
[nsirument) may be sold one o102 times withoul prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that collcts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Luan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph [4 above and applicable law. The notice
will state the name and address of the new Loun Jervicer and the address to which payments should be made. The notice will
also coniyin any other information required by ap.‘icable law,

20. Hazardous Substances, Borrower shall not caise cr permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property, Borrowce stall not do, nor allow anyone else to do, anything affecting the
- Property thal is in violation of any Envirnnmental Law, Viic greceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiinse: that are generally recognized to be appropriate to normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written nolice of any invesiigation laim, demand, Jawsuil or other action by any
governmental or reguiatory agency. or private party involving the Propc:r y and.any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is noufice by any govemmemal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecung 1.2 Property is necessary, Borrower shall
promplly 1ake all necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, “Hazardous Substances” are those substances defined, a3 ‘toxic or hazardous substances by
Environmental Law. and Lhe following substances: gasoline, kerosene, other flammable or oxic petroleum preducls, loxic
pesumdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudicactive materials. As used
in this paragraph 20, “Environmental Law’ means lederal laws and laws of the jurisdiction wher¢ iz Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borcower’s hreach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragreph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the defauit
on or hefore the date specified in the notice' may result in acceleration of the sums secured by this Seccurity Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate

after acceleration and the right tu assert in the foreclosure proceeding the non-existence of u default or any other defense of -

Borrower 1o acceleration and foreclosure. If the default is not cured on or before the dete specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

Single Family — FNMA/FHLMC UNJFORM INSTRUMENT FORM 3014  09/80 (Page & of 8 Pages)
ILLINOIS ECO13L Rav. 10/11/81
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security.Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

L3
%3, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or morse riders are executed by Borrower and recorded iogether with this
Security Instrument, the covenanis and agreemenis of each such rider shall be incorporated into and shail amend and

supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument.
{Check applicable bex(es)]

E] Adjustable Rate Rider E] Condonsinivm Rider D 1-4 Family Rider

D Graduated Payment Rider D Pianned Unit Development Rider D Biwfekly Payment Rider

D Bucon Rider D Rate Improvement Rider D Second Home Rider

D Other(s;{specify]

BY SIGNING BELOW, Surrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by borioier and recorded with it.

Witnesses:

A S —
E§J HERE -BofTowsr

{Space Balow This Line for Acknawiedgmeni}

-

4706303
56702‘?2'?

Single Family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 00M0 (Page & of & Pages)
ILLINDIS ECHIL Rav. 10711401




. .Aepsmyom 9.10
34 0 911 0) Moty :(m




$8/52/40 'AS¥ 12003 WS WHHANANG - Ajwed 8iBuig

nsseammocues | JNOEEICIAL T Crod Rimoares ivisiomn

: ‘1amowog of pred ssaoxs e yia 'JusmTUisu] A1N0ag 9Y) Aq paInoas swns ayy 0) woneandde 107 1apuay o3 pred oq
-~ Teys pue pouBisse £qa1ay ae Jamouog 03 djqeded spaavosd AUE ‘SIUSWI[D TOURUGS O} JO HON 3y} 01 Joyiatm ‘Ausdolgd
’;ﬂ o 01 ss0f © Fummofjo} mredal 10 UONEIOISAI JO NAY UT 5pasonid QOUBINSUI PIEZEY JO UONNQUISTP € JO 1UIA3 U} U]

*a8e1a400 2omeInsut prezey pannbal oy asde) Aue Jo sonou wold Jopu] 9l Jleys lamolog

"fotjod uonewossy sisumpy Aq papraosd st a3erasoo pannbod SY3 1Y 1UDIX2 AY) 0 PANSHIES PATLIIP
sr Auadorg 9y uo 98eidA0) SOURINST prezey WEINTEW 0 ¢ JUBUIA0D) WUCJT[] JOpun wonednqo s Jomouog (1)

pue ‘Spadold 9y} UO SOUINSTL prezey 10] $IUDTHI[RISUT Wnkald
Apesk a1 Jo 1apuy] o) juewied AQuow 2y I0j ¢ IBRUSAS) WLIOFUN U1 uoliaoid AN} saATem IpUYT (1)

6702727 5,

Uy, 9FRI0A0D POpUAIND, UL L) UM

POpT[oUT SPIEZEY pue aly FwIpnjoul ‘sanmbal Jopud| sprezey ayj isutede puw spousd ) 10} ‘sOnOuUTe Y} N SERI0A0D
souemsTr soplaold ToTm pUR JOpUI] 0] AIOIORJSHES ST YoM 1oalol] ummuopnoy) y; ue Aofod ,jaymelq, Jo J9isem,
? soures oowemsdt vodooor Afelausd v yum ‘sunnumm UOYROSSY SIOUMQ oY) st Bu0] of 'ddueinsy] prezel ‘g

"SIIU0(] TeTINsUo)) 2] 0 mensind pasodrt SITIWSSISSE pue sonp B ‘anp uagm ‘Aed Apdwmoxd
TTeGS IOMOLIOQ 'SIustEnzop 4nereambs Iagio (A1) pue 'suonemas: jo opod (M) !smel-Aq () ‘pafold wnmmuopuod Ay
$31BAID QOMM JUSWINOOP 13§10 TR 1O ToNeRE[a(] (1) 9yl o SWUAWmoo( JUSMNSBo)), 34] ‘SIUdWnoo( 1Uanisucy)
§,300{01d WUUMOOpUO]) 3q) 9pUT SUCNEQO s Jomouog jo v wUOopad [[egs Jamouog ‘SHoNESqO WMUNUOpW) Y

' 2068

hJ

SMO[|0] $B 38R pue JURLIACY LN JOpUY] PUe Jamouog
“mowrnisu] L1UnoaS A1 I OPRID SILSWLLIBE PUR SINRURAOD 9Ul O) UOWIppe U] 'SINVNAAQD WNININOANOD

q70¢

SDIATU 5, 1MOLIOY JO Sjausq pue spagzoxd ‘sasn a1) PUE ONEIJOSSY SISUM(Q) 93 T ISAIINIT S JomOLI0g Sopnjoul
osTe Auadol] aY1 ‘s1opjoyareys Jo SIIQUIAW SH jO 957 JO TYIUaq oyl Joj Ausdoid o1 apn sploy (,,uouwsossv LS300M0,
agy) 192(01j WNMIMIOPUOT) 21 IO SI0B YoRym AING- 420 10 tonenosse swamo ayy J “(1alold wniwpuopuos, ayi)

f2afos whtLopLOD J6 m:w,l

....................................................................................................................................... YL e Tmomy
mimd WNUTWOPUO € 'J0 §JUITI0}0 UOWIWION Y U I5IRIUT PIMiAIDUN Ue Y 1901380y ‘U1 sron e sapnjow Ausdolg oy,

{ss3ppY Aupunsi}
..................................................................................................................................... R s e R
................................................... s e s o K T

e PIIRD0] puUR juamnusU] AIUND3G W) Ul PIquIsIp Ausdo.td o) Bursacd pue ojep owes ayj jo (Ispua], auy)
.................................................................................................................................. e S LR TSRO
0] JION 540MOMOf N 0} (Jomomog, o)  paudisipuns uMi  Aq U@ aep  awres oy
Jo (,Juoununsu] A3umoag, ayl) psaa Amn::as 10 '1su) jo paaq] ‘SBeBuopy sy usvtsiddns pue puswe o} panodsp 9q Jfeys
poe 0w pajeodioon; s1 puE OSSN HYHWELIAS Yo Rep UiGE T ST apewl &y TR WNINIANOONCD SIHL

13YI8LESSY

JAAId WNININOUNOD




UNOFFICIAL COPY




4523181REL
; ';C Public Llabd:t) Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners’
i 'Assoaauon maintains a pubhr liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender,

fe :TD Condemnation. I’he proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
’ /‘connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
g . “common elements,”or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.

ey ';%uch procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
" 4Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:
(i) the abandonment or termiration of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;
(i) any amondment to any prevision of the Constituent Documents if the provision is for the cxpress
benefit of Lende:
(i1} termination of piofessional management and assumption of self-management of the Owners’ Association; or
(iv) any action whick would have the effect of rendering the public liability insurance coverage maintained by
the Owners’ Associatior urucceptable to Lender,

F. Remedies. If Borrower does no:pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender urder this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ra‘e aid shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and wgries to tha/? and provis contam in this Condominium
Rider. /

{Seal)
S I P:RP’\J ~J -Borrower

8302304

MULTISTATE CONDOMINIUM RIDER Form 3140 09/80 (Page 2 al 2)
Single Family - FNMA/FNLMC Uniform Instrument ECQR3L Rav, 07/25/85
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ADJUSTABLE RATE RIDER
311 YEAR ARM

[Ona Year Traasury tndex - Rale Caps} 0004523181

THIS ADJUSTABLE RATE RIDER is made this .19th doy.of SEPTEMBER,.A899............., and is incorporated into and
shall be deemed to amend and supplemco® the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of

the same date given by the undersigned (th: “horrower”) 1o secure Borrower’s Adjustable Rate Note (the “Note”) to
NOBWEST. MOBRTGAGE.ING........ccooeetiineinrieie it ookt sess bbbt ras e tbn s s {the “Lender™) of the same

30305 NORTH WNSOMN. AVEw SHICASL I, BORIR. o s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE ~OTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .....%:87%........ %. The Note provides fo: vhanpes in the interest rate and
the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of . QCTORER, 1898.......... , and on that day every 12th monttw
thereafter. Each date on which my interest rate cauld change is called a “Change Date.”

{B)} The Index
. Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly avera

yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Fede

Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is ralled thg]
“Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

RIDER - ARM31 ECO2IL Rov. 07/25/85
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1o Calculation of Changes 0004523181
L .

.'Before - each , Change Date, the Note Holder will calculaste my new interest rate by adding

L W ANSL SN QUATIOTY. pRECANERGY. DOINtE. L. 2750%).... .0 the Current Index. The Note Holder will

‘.,f Atkien round the result of this addition 10 the nearest one- exghth oi one perc»ntage point (0.125%). Subject 10 the limits
ﬂstated in Section 4(D) helow, this rounded amount will be my new iuterest rate until the next Change Date.

4 'The Note Holder will then determine the amnount of the monlh]y payment that would be sufficient to repay the unpmd
5 “pr*.nmpal that 1 am expected to owe at the Change Date iz full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than ... 8875....... % or less than
ASTEL %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than ..o parcentagy paintal.. 2.000%.).... ..from the rate of interest ] have been
paying for the preceding 12 months. My mterest rate wﬂl never be grcater than JEI.... Y

(E) Effective Date of Ch2ugns

My new interest rate will becoire effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly puyraent date afier the Chanpe Date until the amount of my monthly payment changes

again.
{F} Notice of Changes

The Note Holder will deliver or mail to me a nutiwe of any changes in my interest rate and the amount of my monthly
* payment before the effective date of any change. Ihz2 notice will include information required by taw to be given me
and also the title and telephone number of a person vy will answer any question I may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEFST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to'resd as follows:

Transfer of the Property o a Beneficial Interest in Borrower, If all. 0. any part of the Property or any interest in it 35
sold or transferred (or if a beneficial interest in Borrower is sold or trans erred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requus immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 15 prohibited
by federal law as of the date of this Security Instrument, Lender also shall net cazrcise this option if: (2) Borrower
causes 10 be submitted to Lender information required by Lender to evaluate the interded transferee as if a new loan
were being made to the transferce; and (b) Lender reasonably determines that Lender’s srcutity will not be impajrcd
by the loan assumption and that the risk of a breach of any covenant or agrecment in this Sceurity Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lerder’s consent to
the loan assumption. Lender may also require the transferee to sipn an assumption agreement thav-is acceptable 10
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess

Lender releases Borrower in writing,

LZL2Z0Ll96.

RIDER - ARM3i ECO21L Rev. 07/25/95
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.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a pericd of not less thae 30 days from the date the natice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumem

without further notice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-Borrower

RIDER - ARMII ECR¥IL Rev. 07/25/95
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