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Borrower: JOSEPH K. BIANCHI MORTGAGE .
2757

THIS MORTGAGE ("S:curity Instrument”) is given on the 17th day of December, 1996, A«(
(“Borrower”),

The mortgagor is JOSEPH R. DiANCHI AND ADRIANA T. BIANCH! , HIS WIFE

This Security Instrumnent is given to GRANT MORTGAGE SERVICES, INC., A CORPORATION, which is organized
and existing under the laws of the State of (LLINOIS, and whosc address is 143 SOUTH CAK PARK AVENUE, OAK
PARK, ILLINOIS 60302

(“Lender™),
Borrower owes Lender the principa! sum of ONL 3PWDRED EIGHTY-EIGHT THOUSAND FIVE HUNDRED and
NO/100-----Dollars (U.S. § 188,500,00). This debt is cvidenced by Borrower’s note dated the same date as this Security
Instrumemt (“Note”), which provides for monthly payme:ts, vith the full debt, if not paid carlicr, due and payable on
Junuary 1, 2027, This Security Instrument seeures to Lendzr:{a) the repayment of the debt evidenced by the Nole, with
interest, and all renewals, extensions and modifications of 1tieWate; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to prolect the security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Security Instrument and fae Mote, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propeity iorated in COOK County, Illinois:

LOT 23 IN BLOCK 4 IN MARWOQD'S ADDITION TO CHICAGO SUEDIVISION IN SECTIONS 25 AND

36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON
PLAT RECORDED AS DOCUMENT NUMBER 5197471, IN COOK COMKTY, ILLINOIS.
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if mortgage insurance coverage {in the amount and for the period that Lender requires} provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance cnds in accordance with
any written agreement between Borrewer and Lender or applicable law.

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sceured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of thé sums secured immediatcly before the taking, divided by (b) the fair market

_walue of the Prmcrty lmmed]ately before the laking. Any balance shall be paid 1o Borrower. In the event of a partial
1aking of the Troverty in which the fair markel value of the Property immedialely before the taking is less than the
amount of the sv7is secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable lew atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or nol the suins are then due.

If the Property s whindened by Barrower, of if, afier notice by Lendes 10 Borrower that the condemnor offers
to make an award or seitie 4 c'zim.for damages, Borrower fails to respond to Lender within 30 days afier the dale the
notice is given, Lender is authorizert to collect and apply the proceeds, al ils option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: r.horwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the moninly rzvments referred to in paragraphs 1 and 2 or chanze the amount of such
paymenis.

11. Borrower Not Released; Forbegrarce By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not operate to release the vauility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence procecdings ageinst any successor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in intersst. Any forbearance by Lender in excrcising any right or
remedy shall not be a waiver of or preclude the exercise of ar'y right or remedy.

12, Successors and Assigns Bound; Joint and Several Lishitity; Co-signers. The covenanis and agreements
of this Securily Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements suall be-joint and several. Any Borrower who co-
signs this Security Instrument but docs not execule the Note: (a) is co-signing Il;i‘ Security Instrument only 10 morigage,
grani and convey that Borrower’s interest in the Property under the terms of thiz' Sccurily Instrument; (b} is ot personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Le n"cr and any other Borrower may
agree to extend, modify, forbear or make any accommodalions with regard to the terpi of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subjeet 10 a-law which sets maximum
loan charges, and that law is finally interpreted so that the interest or oiher loan charges colecird or (o be collected in
connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be réd: ccd by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Botrowss which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing "w grincipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as @ partial prepayment withoui any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any nolice 1o Lender shall be given by
first class mail to Lender’s aduress stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph. .

15, Governing Law; Severability, This Sccurity Instrument shall be governcd by federni law und the law of the
jurisdiction. in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicis with applicable.law, such conflict shall not affect other provisions. of this Sccurily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable.
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22, Refease, Upon payment ;'nl sums ﬂccuq:b fh Sewm)g;tru;cn',:gcm shall release this Security

Instrument withou! charge to Borrower, Borrower shall pay any recordation costs,

23, Wauiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded together
with this Security Instrumeny, ihe covenants and agreements of each such rider shall be incorporaied inta and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check applicable box{es)]

[} Adjustable Rate Rider []] - Condominium Rider X} 1-4 Family Rider _

{(J Graduated Pavment Rider  [_] Planned Unit Development Rider [} Biweekly Payment Rides

[T} Batloon Rider {1 Ruate Improvement Rider (] Sccond Home Rider

(] Other(s) {specify}

By Sionivc BeLow, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

SCdl)
JOSEPH R BIA‘NCHI —Borrowsr

(/(/dd{ (Tt /51,%4%/ (seal)
€4
ADRIANA T. BIANCHI ~—Botrowor

—Borrower

—Borrower

[Space Below This Line For Achney edjment)

State of ILLINOIS §

County of COOK § \

The foregoing instrument was acknowledged before me this \h\I day of i € . 19@(,,, by
JOSEPH R, B[ANCHI AND ADRIANA T, BIANCHI

S TOFFICIAL SEFL” Na0 \f\/\@_j’u/\-

1

¢ Gall Maher ’ Notary Pobliec
< Notary Public, State of Nlinois ¥
¢ My Commission Expires 10128 fg? )

e L 2R (Printed Namej
My commission expires:

Form 3014 {Page 6 of & pagas)
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Loan No:  D8613522 Data [D: 268
Borrower: JOSEPH R. BIANCHI

.

L Fand =

P ]

1-4 FAMILY RIDER
Assignment of Rents

LA LA R

THIS 14 FAMILY RIDER is made this 17th day of December, 1996, _
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) 1o sccure Borrower's
Note 1o

GRANT MOKTGAGE SERVICES, INC.
{the "Lender")

of the same date a:d sovering 1he properly deseribed in the Securily instrument and located ot

2320 T3RD COURT
ELMWOOD PARK, ILLINOIS 60633
{Propeity Addrass)

1-4 FAMILY COVENANTS, In adduion to the covenanis and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant ant agree as follows:

A. ADDITIONAL PROPERTY SUBJEC! FOCHE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security Instrument, the followirg ilems are added to the Property description, and shall also
constitute the Property covered by the Security Instrument:  building maicrials, appliances and goods of cvery
nature whatsocver now or hereafler focated in, on, o wsed, or intended (o be used in connection with the
Property, including bul not limited to, those for the paipsses of supplying or distributing heating, cooling,
clectricity, gas, waier, nir and fight, fire prevention and exiivguishing apparatus, securily and access conirol
apparatus, plumbing, bath tubs, waler healers, water closels, sipks: ranges, stoves, refrigerators, dishwashers,
disposals, washcrs, dryers, awnings, storm windows, storm doors, screzis, blinds, shades, curlains and curtain rods,
attached mirrors, cabinets, paneliing and auachcd floor coverings now o heleafter aftached to the Property, all
of which, including replacements and additions thereto, shall be. decmed 1u-be and remain a part of the Property
covered by the Security Instrument.  All of the foregoing together with the Franerty described in the Security
Instrument (or the Jeaschold estate if the Security Instrument is an a leaschold) arz referred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROYERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agsee to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in wriing *o .the change.
Borrower shuli comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by [ederal Inw, Borrower shail nol allow any Jien inferior
lo the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addilion 10 the other
hazards for which insurance is required by Uniform Covenant 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3170  9/90
(page 1 of 3 pages)
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Loan No: 08613522 Data 1D: 268

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this 1-4
Family Rider.

(Scal)
JOSEPH R B]ANCHI —~Barrower

2
ADRIANA T BIANCH[ ~Botrowar

—Borrower

,
........................ s s S€41)

~~Borrowear

FORM 3170 9/80
(page 3 of 3 pages)




