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THIS MORTGAGE (“Security Instrument”) is givenon  January 10, 1997

The morgagor is S’J
IL HYI LEE, Ll5
WA

SAM LEE LEE, HUSBAND & WiTE

("Borrower"),
This Security Iustrument is given to
CHASE MANMHATTAN MORTGAGE CORFORATION which is organized and existing
under the laws of the State of New Jersey , and'wiwse address is
343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sum of :
One Hundred Twenty-Six Thousand, Six Hundred Fifty and 00/100 Dollars
(US.8 126,650.00 ). This debt is evidenced by Borrowe:’s note dated the same date as this Sécurily
Instrument ("Note®), which provides for monthiy payments, with the full debt, if not paud-earlier, due and payable on
Pebruary 1, 2027 . ThisSecurity Instrument secuses to Lender: (a) the repayms:t-of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymen ¢t all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and {c} the perfoimanc2 of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereb! mo tpage, grant and convey
to Lender the following described property located in

CODK County, Itinois:

UNIT 2-312 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN RIVER'S EDGE CONDOMINIUM NUMBER 1
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 95803644 AND AS AMENDED FROM TIME TO TIME,
IN THE NORTHEAST QUARTER OF SECTICON 10, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, JILLINCIS. PIN# 13-10-200-009-0000

QL LESDLS
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+ 5255 N RIVERS EDGE UNIT 312, CHICAGO, IL 60630

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoiug is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Propeny is unencumbered, except for encumbrances of recard., Borrower
warrants and will defend generaliy the iitle to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address”);

e, gl

LB b L Ly g i

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of an¢! interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds (o Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments witich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rems o the Property, if any; (c) yearly hazard or property insurance premiums; {d} yearly fiood insurance
premiums, if sny; () yearly snortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in
accordance with the provisionz o1 Paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called
“Escrow ltems.” Lender may, at nav time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage torn-may require for Borrower's escrow account under the federal Real Estaie Settlement
Procedures Act of 1974 as amended fror:time to time, 12 U.S.C. §260] & seq. ("RESPA™), unless another law that applies 10
the Funds sets a lesser amount. If so, Leudor may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amouns of Fridz due on the basis of current data and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institutior. whiose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an institution) or in ~ny Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems, Lerder may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intesesvon the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Botrower 10 pay a cne-time charge for an independent real estate tax reporting service
used by Lender in conneciion with this foan, uniess applicable law prevides otherwise. Unless an agreement is made ar applicable
law requires interest 10 be paid, Lender shall not be required to pay Gor;ower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-an the Funds. Lender shall give 1o Borrower, without
charge, an amual accounting of the Funds, showing credits and debits 16 vie Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums sctured by this Security Instruoment,

If the. Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law, If th» ariount of the Funds held by Lender.at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borroveet)in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than
iwelve monthly payments, at Lender’s scle discretion. .

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held br Lender, 1f, under Paragraph 21, Lender shall acquire or sell the Preperty, Lender, prias to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii aga nst the sums secured by
this Security [nsirumen.

3. Application of Payments, Unless applicable law provides otherwise, all payments recciverd by Lender under
Paragraphs 1 and 2 shall be applied; first, 1o any prepayment charges due under the Noic; second, (o amounte payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, lo any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in Paragraph 2, or if not pakl in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to.be paid under this paragraph. If
Borrower mikes these payments directly, Borrower shal) promptly furnish to Lender receipts evidencing the payments.

Bonower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo &
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority aver
1his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or, flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not e unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insvrance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dasnaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not.then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day pericd will begin when the notice is given.

Unless Lendro.and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due daie of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Properiy is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting from damage
to the Property prior to'ths acquisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acais.tion.

6. Occupancy, Preierstion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, £ctablish, and use the Property as Borrower’s principal residence within sixty days afier the
execution of this Security Instrumen: 2,14 shall continue to occupy the Property as Borrower’s principal residence for at least one
vear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorace, or-commit waste on the Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiure of the
Property or atherwise materially impair the lien creaiéa by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in Paragipi 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes furfciture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumen’ or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fals: or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection w:ii the loan evidenced by the Noie, including, but not limited
to, representations concerning Borrower’s occupancy of the Property s a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the iezse.. 1f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the inerge: in writing. _ .

7. Protection of Lender’s Rights in the Property. If Borrower fiils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding; in bankruptcy, probate, for condemnation or forfeiture or 10 enfored laws or regulations}, then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's riplits-in the Property, Lender’s actions may
include payiag any sums secured by a lien which has priority over this Security Instrun.en:, appearing in court, paying reasonable-
attorneys’ fees and entering on the Property to mike repairs. Although Lender may take ardon under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender undér this Paragraph 7 shall lecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other 1eris of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender 1o Borrower
requesting payment. '

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making th< loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morngage insurance in efte<t!f, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially; equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalen) morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, usc and retain these payments as a-joss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance eids in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonabic entries upon and inspections of the Property. Lender shall
give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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b In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
~Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the property in which
“.7the fair market value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured
.iby this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
‘% secured by this Security Instrument shali be reduced by the amount of the proceeds muliiptied by the following fraction: (a) the
-5 total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
=2 before the taking. Any balance shall be paid to Borrower. In the event of a pantial 1aking of the Property in which the fair market
-+ value of the Property immedialely before the 1aking is less than the amount of the sums secured immediately before the taking,
++ uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oprion, either 10 resteration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpony the due date of the monthly payments referred to in Paragraphs | and 2 er change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Nol 8 Waiver. Extension of the time for payment or
modification of amoru-ation of the sums secured by this Security Instrument granted by Lender to any successor in inerest of
Borrower shall not operuie o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortizition of the sums szeueed by this Security Instrument by reason of any demand made by {he original Borrower or
Borrower's successors in interest.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any rigat ot remedy.

i2. Successors and Assiors-sound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bensin the successors and assigns of Lender and Borrower. subject to the provisions of
Paragraph 17. Borrower's covenants ai agreements shall be joint and several, Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) 15 vo-signing this Security Instrumeni only to morigage, grant and convey Lhat
Borrower’s interest in the Property under the varms of this Security instrument; (b) is not personaily obligated ro pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agreed io extend, modily, forbear
or make any accommoxiations with regard to the ternis of Zais Security Instrument or the Note without the Borrower's consen.

13. Loan Charges. 1f the [oan secured by this S curity Instrument is subject to a law which sets maximum loan charges,
and that Yaw is finally interpreted so that the interest or other Yoan charges collected or to be collected in connection with the loan
exceed he permitted limits, then: (a) any such loan charge shnli be reduced by the amount necessary to reduce the charge (o the
permitted limit; ang {b) any sums already collected from Borrower waich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principa’ owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment-charge
under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Jairument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another meshod. The fctive shall be directed o the Property Address
or any other address Borrower designates by notice to Lendes. Any notice to Lendzr shall be given by first class mail (0 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. /uny notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as piovided in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be povemec by federal law and the law of the
jurisdiction in which the Property is located. In the event 1hat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! noi affect other provisions of this Security Instrum-m o7 the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumant ~orl.the Note are declated
to be severable.

16. Borrowey's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if ali or any pan of the Propesiy or any inferest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i noi.a natural person)
without Lender’s prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured by this
Security Instrument, However, this eption shall not be exercised by Lender if exercise is prohibited by federal law as of the date ¢4
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this ¢%
Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies &2
permitted by this Security Instrument withow further notice or demand on Borrower, t‘;

18. Borrower’s Right to Reinstate, If Borrower meels cerain conditions, Borrower shall have the right 10 have E‘s
enforcement of this Security Instrument discontinued al any time prior ta the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any
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,~default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
ot limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
,‘:ﬁns Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
# Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhganons secured
i rhereby shall remain fully effective as if no acceleration had occurred. However this right to reinstare shall not apply in the case
. . of acceleration under Paragraph 17.
"\,‘ 19, Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
+2 Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
“ 4 as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument, There also may be one
L £ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
/% be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
> and address of the new Loan Servicer and the address 1o which payments should be made., The nofice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to de, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smal quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and 1o maintenance of the Property,

Borrower shzil rromptiy give Lender written notice of any investigation, clainy, demand, lawsuis or other action by any
governmental or regulaor, sgency or private party involving the Propenly and any Hazardous Substancc. or Environmentat Law
of which Borrower has ascus! knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removaj or other remedia iux nt any Hazardous Substance affecting the Property is necessary, Barrower shall prompliy take
all necessary remedial actions in‘acrcrdance with Environmental Law.

As used in this Paragraph 2(. "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater.als romaining asbestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, "Environmental Law" means fedvca! laws and laws of the jurisdiction where the Property is located that relate to

heakth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower an¢’ Lander further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give »2%ice to Borrower prior to acceleration following Borrower’s breach
of any cavenant or agreement in this Security Instrumer:-(but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d)

thai failure to cure the default on or before the date specified iu *ae notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ard sa'e of the Property. The notice shal} further inform
Borrower of the right to reinstate after acceleration and the right to sccrt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclesuce, If the default is not cured on or before the
date specified in the noijce, Lender at its option may require immediate paymat in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunvent Ly judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Yavagraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lendes siali release this Security Instrument
without charge to Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propsity.

24. Riders to this Security Instrument. If ane or more riders are executed by Borrower aid reorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and sng’i osend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security L% ument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

BCCEIOLE
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o " BY SIGNING BELCU MQN:E Endlagg; Io'mAel!TEbs &o@ B)IX ed in this Security Instrument

.iand in any udet(s) executed by Borrower and recorded with it,

SAM LEE LEE

I, HYI LEF V

Lt i s i;’-ui T
-

1Pt Nelow Thiy Line For Acknowhedgemimij

STATE OF ILLINOis, County of COOK }
58

7

I, the Undersigned, & Notary Public in and for said county and staie, do hereby certify tha

IL HYI LEE,
SAM LEE LEE, HUSBAND & WIFE

personaily known 1o me 1o be the same person(s) whose name(s} is(are} subscribed 1o the foregoing tna”.-r;zmlﬁent appeared hefore
me this day in person, and acknowledged that he/she/they signed and delivered the said insipmen s ’us her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 10¢h

My Commission expires:

Prepared By:ROSE ZURAWSKI
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERY 7/1 ARM (First 7 Years Fixed}
(1 Year Treasury Index -- Rate Caps) 61701259

1617012595

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of January,
1997 , and is incorporatzd Sato and shal) be deemed 1o amend and supplement the Mongage, Deed of
Trust or Security Deed (the "Security Irsirument”) of the same date given by the undersigned (the "Borrower")

10 secure Borrower's Adjustable Rate Note {the "Note "} to

CHASE MANHATTAN MORTGAGE CORPURATION (the "Lender"}
of the same date and covering the property descriled in.the Security Instrument and located at:

5255 N RIVERS EDGE UNIT 312, CHICACO, IL €0630

(Froperty Addres }

THE NOTE CONTAINS PROVISIONS ALLOWING FOK CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS 1HE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements mac e 1% the Security Instrumem,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Seven & Three-Quarters 7.750 %.
The Note provides for changes in the interest rate and the monthly payments, as foows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of February 2004 | and on that day every
12th month thereafier. Each date on which my interest rate could change is called "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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(B) The Index

Beginning with the first Change Date, my interest raic will be based on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of I yzar, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” . If the Index is no longer available, the Noie Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caleutation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding
Two & Three-Quarters
percenlage points ( 2.750 ) “the Margin®, 10 the Current Index. The Note Holder will then
round the resv:i: of this addition to the nearest one-eighth of one percentage point (0.125%). Subject te the limits
stated in Sectivn 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note‘ririder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principzl fiat | am expecied to owe at the Change Date in full on the maturity date at my new interest
rate in substamially equz! payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Intevess Rate Changes

The interest rate | am (eouired to pay ar the first Change Date will noi be greater than

Ten & Three-Quarcers
or less than

Four & Three-Quarters 4,750 g,
Thereafter, my interest rate will never b= increased or decrcased on any single Change Date by more than two
percentage points (2,.0%) from the rate of intérest | have been paying for the preceding twelve months. My interest

tate will never be greater than
Twelve & Three-Quarters 12,750 %,
or iess than the Margin.

(E) Effective Date of Changes

My new inicrest rate will become effective on each Chanré Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change Date until the amount of my monthly payment
changes again. '

(F) Notice of Changes

The Note Hotder will defiver or mail to me a notice of any changes in sy interest rate and the amoumt of my
monthly payment before the effective date of any change. The notice will includz information required by law to .
be given me and also the title and telephone number of a person who will sucwer any question I may have
regarding the notice.

(A) Until the interest rawe is converted from a fixed rate 10 an adjustable rzie-on the first change date,
Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial [nterest.

[T all or any part of the Property or any interest in it is sold or transferrid (Cr if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Zecuritv. Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of aceeleration. Ta notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed withiit ~ich the
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails Lo pay-these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.
(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A) above shall

B R L A T S TSP

’

10.750 g
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then cease 1o be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Beneficial Interest.

If all or any part of the Property or any interest in il is sold or transferred {or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than thirty (30) days from Ihe date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails (o pay thesc sums prior lo the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes to
be submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made 10 the transferee; and (b) Lender reasonably determines thal Lender’s securily will not be impaired by
the loan assumption and tha the risk of a breach of any covenant or agreement in (his Securily Instrument is

acceptable to Lencer
To.neextent permitted by applicable law, Lender may charge a reasonable fee as a condition to

Lender’s consent (o the ‘o, assumption. Lender may also require the transferee to sign an assumption agreement
that is acceptable to Lender an? that obligates the 1ransferee to keep afl the promises and agreements made in the
Note and in this Security Initriment, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing,

BY SIGNING BELOW, Borrowe: accepts and agrees lo the terms and covenants condained in this
Fixed/Adjustable Rate Rider.

Hurtower

][/éx;, TAM e Lo

IL HYI LEE V SAM LEF LEE
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CONDOMINIUM RIDER 61701259
1617012595

THIS COMNUCMINIUM RIDER is made this 10th day of
January 1957 and is incorporated into and shall be deemed (o amend and
supplement the Mortgage, Fead of Trust or Security Devd (the "Security Instrumens®) of the same date given by
the undersigned (the "Borrowver ') to secure Borrower's Note (o

CHASE MANHATTAN MORWGACE CORPCORATION , & corporation
organized and existing under the laws of the state of NEW JERSEY

(the *Lender”) of the same date and covering the Property described in the Security Instrument and located at:
5255 N RIVERS EDGE UNIT 31Z, CHICAGO, IL 60630 Popey Arkeas

The Propenty includes a unit in, together with ain undivided interest in the common elements of, a condominium
project known as:

RIVER’S EDGE CONDOMINIUM

Name of Condominium Projeci
(the "Condominium Project”). If the owners association or other catiiy which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefii-or use-of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association und bz uses, proceeds and benefits of
Borrower’s imerest,

CONDOMINIUM COVENANTS. In addition 10 the covenants and agitememis made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's ohigaions under the
Condominium Projects’s Constituent Documents. The "Constituent Documenis” are the: (i) Weclzration or any
other document which creates 1he Condominium Project; (ii) by-laws; (iii} code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursurat o the
Constituent Doctiments.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepled insurance

MULTISTATE CONDOMINIUM RIDER-Single Famity Forms 314 %90
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carrier, @ "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaiiments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenam 5 to maintzin hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
1o the Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
10 Borrower.

€. PUBLIC LIABLLITY INSURANCE. Borrower shall take such aclions as may be reasonable to insure that
the Owners Associiion maintains a public Hability insurance policy accepiable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any ‘opfemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements or for anv conveyance in lieu of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shall be appied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT, Borrower siail not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Propey or consent 10 ¢

(i) the abandonment or termination of the Conlomintum Project, except for abandonment or 1ermination
required by law in the case of substantial destruction by firw or other casually or in the case of a laking by
condemnation or eminent domain; .

{ii) any amendment to any provision of the Constituent documents if the provision is for the express benefi
of Lender;

7ii) termination of professional management and assumptior” af scif-management of the Owners
Asgociation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shali become additional deb of Vorrower secured
by the Security Instroment. Unless borrower and Lender agree 10 other terms of payment, these azicants shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noues fzom Lender
10 Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Formt 3140 9740
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

i bed Ll T T il -

W Az LS am e e

IL HYI LEE 5AM LEE LEE

MULTISTATE CONDOMINTUM RIDER-Single Family Foem 3130 9790
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Legal description rider:

' Mortgagor also hereby grants ans assigns to grantee,

its successors and assigns, parking space number P2-50,
and storage space number s2-50, as a limited common element
75 'set forth and provided in the aformentioned declaration

of (condominium.

The Mortgagor also hereby grants to the mortgagee,
its successors and assigns as rights and easements
appurtenant to the subject unit describediherein, the
rights and easements for the benefit of said unit set
forth in the declaration of condominium.

This mortgage is sohject to all rights, easements and
covenants, restriccioas and reservations contained in

said declaration the same as though the provisions of said
declaration were recitid and stipulated at length herein.

-

BELESDLS







