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TOGETHER WITH all the improvements now or hereafier crecied on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against aif claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and latz charpes duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes
and assessments which may anain priority over this Security Instrument as a lien on the Property; (b) yearly ieaschold paymeats
or ground renis on the Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums. if
any: {e) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisiims of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxiinum amount a lender for a federally reluted
morgage loan may riguire for Borrower’s escrow account under the federal Real Estale Sculement Procedures Act of 1974 as
amended from tim¢ tosime, 2 U.S.C. Section 2601 er seq. ("RESPA"), unless another law thal applies 10 the Funds sets a lesser
amount. If so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser amounl. Lender may
estimate the amount of Furw's due on the basis of current data and reasonable estimales of expenditures of fumure Escrow liems or
otherwisc in accordance wit’. aj plicable law.

The Funds shall be held inon institution whose deposits are insured by a federal agency, instrumemality, or entity (including
Lendet, if Lender s such an hstizaven) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrrwor for helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender payy Gorrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o \pay a ope-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unie=s' 2 plicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be ~sauired to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that ime rest Lhall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits w’ d=bits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security 1or /2"l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perzriiiid to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of «ppucable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may s~ nutify Borrower in wriling, and, in such case Borrower shall pay
10 Lender the amount pecessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sectred by this Security Instiurient, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seti:lie/Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitiod 2¢ sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all peyments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Noie; (ecord, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due unde, b2 Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines aal .mpositions attributable to the Property
which may attain priority over this Security Instrument, and ieaschold payments or groum® rer.s, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower s 1ail‘pay them on lime directly 1o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amoums 10 le paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish t¢ Lender receipis evidzacine the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriess Borrower: (a} agress in
writing 10 the payment of the obligation sccured by the lien in a manner accepiable w0 Lender; (b) co™isit in good faiih the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinici sperate io prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory fo Lender svlridinating the lien'to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atein griority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sacisty the lien or take one gor more
of the actions set fonth above within 10 days of the giving of notice. :n...mxz'
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5. Haaard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the Property
insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requirss, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, ohtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have (e right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipis of pawd
premitms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Utless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair ot the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid te Borrower. If Borrower abandons the
Propersy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o senle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the minthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acaiired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage 1o the
Properly prior to the a7guisition shall pass to Lender to the exient of the sums sccured by this Security Instrumient irnmediately
prior to the acquisition.

6. Occupancy, Presc: viiion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esa™lirh; and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lendir sorerwise agrees in writing, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which/arz beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or coprmit waste on the Property. Borrower shall be in default if any forfeiture action or
proceecting, whether civil or criminal, is Sesu7 that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Berrower may cure such a
default and reinstate, as provided in paragraph’ 18, by causing the action or proceeding to be dismissed with a ruling thai.
Lender™s good faith determination, precludes foriziwrz of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if Borrower, during the
toan application process, gave materially false or inaccira’z ‘aformation or siatements 1o Lender (or failed 1o provide Lender with
any mzterial information) in connection with the loan e<idcnced by the Note, including, bul not limited io, representaticos
concerning Borrower’s occupancy of the Property as a principal cesidence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquiies fee title 1o the Property, the lcasehold and the fee title shali
not merge unless Lemder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowos/frils 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiZicuntly affect Lender’s rights in the Property (such as a
proccr:cung in bankruptcy, probate, for condemnation or forfeiture or to enfo.c laws or regulations), then Lender may do and pay
for whintever is necessary to protect the value of the Property and Lender's righis in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Seccuriry listrument, appearing in court, paying reasonable
anomneys’ fees and entering on the Property to make repairs. Although Lender way toke action under this paragraph 7, Lender
does nat have to do so.

Any amounts disbursed by Lender wikler this paragraph 7 shall become additionai ¢ch) of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta 3%all bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Lomower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of makirg th< loan securcd by this Security
Instrument, Borrower shall pay the premiums required fo maimtain the mortgage insurance in effect. If, for any reason, the
mortgajie insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pry the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiziislly equivalent 1o e
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer aprooved by Lender I
substantially equivalem morigage insurance coverage is not available, Borrower shall pay to Lender each piomth a sum equal "t
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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* payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall aive
Borrower norice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ey
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the Fair marker value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the teking is less than the amouni of the sums secured inunediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thiv Sccurity Instrument whether or not the sums are then due.

If the Property is-ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an
award or settle a clair, fo- damages, Borrower fails to respond to Lerdler within 30 days after the date the notice is given, Lender
is authorized to collect ;nd aoply the proceeds, at its opiion, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument; wt zther or not then due.

Unless Lender and Borrov or ptherwise agree in writing, any application of proceeds o principal shall not exiend er postpone
the due date of the monthly payiyeris referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Furlearance By Lender Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured /- this Security Instrument granted by Lender to any successor in inmerest of Borrower shall
not operale to release the liability of uae snvinal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againsi any successoy .t interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rinson of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise oi any
right or remedy.

12. Successors and Assigns Bound; Joint and Sev el Liability; Co-signers. The covenants and agreements of s
Security Instrument shall bind and benefit the succeisois and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenamts and agreements sizl be joimt and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (3} is co-signing ttus Sccurity Inscrument only to morigage, grant and convey that
Borrower's imerest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and {c) agrees that Lender ard aay other Borrower may agree to extend, modify, forbear or
wiake any accommodations with regard 1o the terms of this Security Insiruraeni or the Note without that Borrower's consent,

13. Loan Charges.  If the loan secured by this Security Instruiizir? iz subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges Colscted or 1o be collected in connection with the loan
exceed the permined limits, then: (a) any such loan charge shall be reducel! by thie amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which excceded rovmitted Hmits will be refunded o Borrower,
Lender may choose 1o make this refund by reducing the principal owed undet the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partizi-prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall oe/givin by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall ke arrncied 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shalf be givea by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any noilze provided for in this St.cumy
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this aragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal dmw lapd the law of die
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Securig’ Pisvument or the Note
conflicts with applicabie law, such contflict shall not affect other provisions of this Security Instrument or the Ivote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Inipcare declared 1o

be severable.
niriata: 4_‘1{2_&
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the

17. Transfer of the Property or 8 Beneficial Inferest in Borrower.  If all or any part of the Propesty or any interest in it is
sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Barrower potice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withont further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc comained in this Security
Instrumnent; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this Security Instrumem, including. bu
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reascnably require to assure tha the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and 1he obligations secured
hereby shall remair fully effective as if no acceleration had occurred. However, dsis right to reinsiate shall not apply in the case of
acceleration under parag-aph 17,

19. Sale of Note; Claiige of Loan Servicer. The Note or a partial interest in the Nowe (together with this Security
Instrument) may be sold ~i#‘or more times without prior notice 10 Borrower. A sale may result in a change in the entity (mown
as the "Loan Servicer") thai c7dl=cts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Seivicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the chang” ip accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer ‘ard rhe address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrov er shzll not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall not do, nor allaw anyone else to do, anything affecting the Property
thai is in violation of any Environmemal Law. Tae preceding two sentences shall not apply to the presence, use, Or slorage on the
Property of small quantities of Hazardous Subs.ancec that are generally recognized 1o be appropriate 10 normzl residemidl uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party invoivig the Property and any Hazardous Svbstance or Environmental Law
of which Borrower has acrual knowledge. 1f Borrower [ean s, or-is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance aff :ctiny the Properry is necessary, Borrower shall prompily ake all
necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substanices™ are Jwsrs substances defined as toxic or hazardous substances by
Environmental Law and the fellowing substances: gasoline, kcrosaps, .other flammeble or ioxic petroleum produces. toxic
pesticides and herbicides, volaiile solvems, materials conaining asbestes or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of b2 jurisdiction where the Property is located that relae
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ajree as follows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to accelcation following Borrower's breach of
any covenanl or zgreement in this Security Iastrument (but not prior to accrievation under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the cod<n required to cure the defauli; (¢)
= date, not less than 30 days from the date the notice Is given 1o Borrower, by which 1*= -ecfault must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acczleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. h: notice shzll further inform
Borrower of the right to relnsiate after acceleration and the right to assert in the foreclosure preceeving the non-existunce
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is vot rorad on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sviax secured by this
Security Instrument without further dernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incisding, but not
limited to, reasonable attorneys® fees and costs of title evidence.

Initiai
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

' wnthout charge 10 Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
.: Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreernents of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

B} Adjustable Rate Rider (] Condominium Rider {(C_1 1-3 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider [ ) Biweekly Paymem Rider

D Balloon Rider ] Rate Improvement Rider [__J second Home Rider

(] vA Rider ] Cuner(s) [specify)

BY SIGNING BETOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securiry Instrument and in
any rider(s) executed bv Sorrower and recorded with it.

- s
itncsses: ;3/ ,./ﬁé.:. v _ﬁ-}d {ret— (Scal)

"LILLIE M. BROWN -Borrowar

(Seal)

-Borrower

{Seal) (Seal)
Borrower -Borrower

Aot

STATE OF ILLINOIS, County ss:

1, Yten coqsale MO . & Nziary Public in and for said county and stale do hereby certify Ut
LILLIE M. BROWH LA/‘:\./W/L—

) . perzorally known 10 me to be the same pcr.,ort(s) whose name(s)
subscribed to the foregoing inswrument, appeared before me this day in p7rson, and acknewledged that
signed and delivered the said instnunent as Cal free and voluntaly :’..t for the uses and purposes therein set form
Given under my fficial seat, this I COfe day of . 199
Zﬁn - . EI
%LM LW AR a,e,a At

Noary Public

A BROL) pon Form 3014 9/90
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UNQEEICIAL.COPY

LEGAL: LOT 22 IN THOMAS E. DUNN'S RESUBDIVISION OF CERTAIN LOTS IN
FREDERICK H. BARTLETT'S 48TH AVENUE SUBDIVISION OF LOT "A"
(EXCEPT RAILROAD) IN CIRCUIT COURT PARTITION OF THE SOQUTH
HALF AND THAT PART OF THE NORTHWEST QUARTER LYING SOUTH OF
THE ILLINOIS AND MICHIGAN CANAL RESERVE IN SECTION 3,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINQIS.
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ADDRESS: 4404 S KEATING
CHICAGO, IL

PIN: 19-03-304-021-0000




