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State of MRY‘C"*H’ Q"O\@S‘kbmﬁr BLIOW AT EwRHA Casa No, 131:5380374-952/255
HOME EQUITY CONVERSION SECOND MORTGAGE 131:0380374

THIS MORTGAGE ["Sucurity tnstrument” or "Second Security tnsirument”) is glven on JANUARY 23 ,
1997 . The morigagnr is FLORINE THOMAS , A WIDOW AND NOT' SINCE REMARRIED

¥

whose addressis 10352 SQUTH (SANGAMOM STREET

CHICAGO, ILLINOIS 60663 ("Borrowar"), This Sacurlly Instrument is given lo

the Sacratary ol Housing and Urban Govelopment, whose address s 451 Seventh Streel, SW.,

washington, DC 20410 ("Lender” or "Secra'ary”). Barrowar has agrood to repay 1o Lender amounts |
whigh Lender Is obligated to advance, including rulure advances, under the terms of a iflome Eqully <

W

Convarsion Loan Agreament dated the same dale as this Securily Instrument ("Loan Agreement”), The
agreemenl lo repay is evidenced by Borrower's Nafs dated the same daie as this Socurily instrument
("Sacond Note"). This Securily Inslrument securas 1o-Lender: {a) the ropayment of the debl evidenced
by the Second Note, with tnieresl, al a rale subject 10 zdlusimenl, and all ranewals, extensions and

modilicalions o! the Nete, up 1o a maximum principal amount
MINETY SEVEN THOUSAND FIVE HUNDRED AND 00/100~=-=- wfemimemn-—- mema———— b

{U.8. $ 97,500.00 )i () the paymont of all ofhar sums, with inferost, advancet under

2s

'L

Paragraph 5 to protect the security of this Socurily Inslrument or ollie7wise due undar the terms of Ihis

Security Instcument; and (¢} the performance ol Borrower's covenant<.and agroemants under this

Security Inslrument ang the Secend Note, The futi debt, including amaunis describod in (a). (), and (c)

above, Ii not pald earller, is due and payabie ondJULY 3l , 2079 . For this purpose, .

Borrower doas hareby morigage, warrant, grant and convey lo Londor the tollowiny dascribed property
locatad in  COOR County, filinais: :

LOT 20 IN BLOCK 2 IN PON AND CO'S [ALSTED ST, CUNITER SUBDIVISION, BEIAE-A. ,
SUBDIVISION OF THAT PART LYING WEST OF THE WRST LINE OF SOUTH PEORIA STRTET OF THE
WEST 9 ACRES OF THE BAST 18 ACRES OF THE NORTH 1/2 OF THE NORTHEAST 1/4 Qv THE
NORTHERST 1/4 OF SECTION 17, 'TOWN 37 NORTi, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.M. #25-17-204-03%

which has the atgress ol 10352 SOUTIH SANGAMON STREE! :

{8traa} L

CHICAGO , LLLINOIS 50643 ("Proporly Atdress};
{Cuy) {8tila] |41p Codo}

A

ADXX - tilmh P Yof?

R




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all \he Improvements now or herealter eracied on the properly, and all

easemenls, rights, appurtenances, and tixlures now or haraaller & part ol the property. All replacements
and additions shall also be covered by this Security instrumen!. All o} the loregoing is referred to In this
Security Insirument as the "Proparty.”

BORROWER COVENANTS that Borrowaer is fawfully seised of the eslale hereby conveyed and has
the right lo morlgage, granl and convey the Properly and thal the Praperly is only shcumberad by a

First Securily Instrumen! given by Borrower and dated the same dale as this Security Instrument ("First "

Securily Instrument”). Borrower warranls and will defend genaraliy the title lo the Properly against ail
claims and demands, subjec! to any encumbrancas of rgcord,

THIS SECURITY INSTRUMENT combines uniform covenants for nnuonai use and non- uniform
covenanis with limited variations by jurisdiction {o constilule a uniform security insfrument covering rea
proparly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows

1. Payment of Princlpal and Interest. Borrower shall pay when due the principal of, and interest
on, the debtav'denced by the Sacond Note.

2. Payment ¢! Property Charges., Borrower shall pay all properly charges consisung ol laxes,
ground rents, {1bod and hazard tnsurance premiums, and special assessments in a limely manner, and
shall provide evidenre ol payment lo Lender, unlgss Lender pays properly charges by withholding lunds
from monlhly payments tue to the Borrowar or by charging such paymants to a line ol ¢redit as provided
for in Ihe Loan Agreemeri, Lender may require Borrower Lo pay specitied properly charges directly to
the parlty owed paymani-gven though Lender pays other properly charges as provided in this
Paragraph.

3. Flre,Fléodand Othar Hazard Insurance. Borrower shall insure all improvemenis  on the

Properly, whether now in existence or subsequently erected, againsl any hazards, casuallies, and
cantingancios, including fire. This Insyrance shall be maintained in the amounts, o the exten! and for

the periods raquired by Lender. Borrowe: shall aiso insure all Improvemants on the Property, whether

now In exislence or subsequently eracted, sjains! Joss by floods (o the extent required by Lendar, The
insurance policies and any renewals shall be hrio by Lender and shall include loss payable clauses in
faver of, and in a form accaptable to, Lender.

In the event of foss, Borrower shall give Lenderimmediale nohce by mail. Lender may make proo! of
loss if nol made promplly by Borrower, Each insurance company concerned s hereby authorized and

directad 10 make payment far such loss 1o Lender. [nsurancs nroceeds shall be applied (o restoration or
repair of the damaged Property, if the resloration or repti; is economically feasible and Lender's
security Is not lessened. If the restgration or rapair is nol econgmically teasibie or Lender's sacurily

would be lessened, the insurance proceeds shall be applied lirsi-ir'the raduction of any indebladness .
under the Second Nofe and this Sacurily Instrument. Any excess iisurance proceeds aver an amount .

required to pay all cutstanding indebtedness under the Second Note ane’ this Securily Instrument shall
be paid o the anlity (agally entitled theralo.

(n the event of fareclosure ol this Security inslrumenl or other transfer-f titie {o the Property that -

exlinguishes the indeblednaess, all right, tille and inleres| of Borrowar in and e tisurance policles in
force shail pass to the purchassr, _

4. Qccupancy, Preservation, Maintenance and Protection of the Praperty; Borrowor's Loan |
Applicatlon; Leaseholds, Borrower shall occupy, astablish, and use the Froperty s Borrower's
principal residence alter \he exaculion of this Security Instrument, and Borrower (01 at least one
Borrower, if initially more than one person are Borrawers) and shall conlinue to occupy the Praperty as

Borrower's principal residence for the term of the Securlly Instrument. "Principal residance” shall have

the same meaning as in the Loan Agreemsant, .

Barrower shall not commil wasle or destroy, damage or subslanlhﬂy change the Proparty or allow
the Properly o daetericrate, reasenable wear and lear excepted. Barrower shall also bo in default

Borrower, during the loan applicalion process, gave malerially false or inaccurate lniormation or
stalemenls lo Lender (or {ailed lo provide Lendar wilh any material Inlormation) In cannection with the
foan evidenced by the Note, inciuding, but not limited io, representations concerning Borrowsr's
eccupancy of the Properly as & pringipal residence. If this Securily Instrument is on a Isasehald,
Borrowar shall comply wilh 1he provisions ¢f the lease. I Borrower acquiras {ea title to the Properly, the
leasehold and fee title shail not be merged uniess Lendar agraes (o the merger in writing,
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5, Charges to Borrower and Protaction of Lender's Rights In tho Property . Borrower shall pay
all governmenlal or municipal charges, lines and impositions that are nol included in Paragraph 2,
Borrowar shall pay those obligations on tima diroctly (o the entity which 18 owed 1ho paymenl. (f failure .
lo pay would adversoly alloct Lender's inloresl in the Proporty, upon Lendar's request Borrower shall
promplly furnish to Lender receipts evidoncing these payments. Borrower shall promptly dischargo any
lien which has priorily over this Socurity Instrumant in the mannor providod in Paragraph 12(c). .

Il Barrower lalis o make thase payments or tho proporly chargos raquired by Paragraph 2, or falis 1o
perlerm any ather covenants and agrooments conlainod in this Sacurity Instrumant, or litara is a lagal
proceeding thal may signiitcantly aflecl Lender's rights in the Property (such as a proceading in
bankruptey, lor condemnation ar to enlorce taws or ragulallons), then Lender may do and pay whalaver -
is necassary Lo protecl the value of the Praportly and Lendor's rights in tho Proparly, inciuding payment
of taxes, hazard insurance and other items mentionod in Paragraph 2,

To prolect Lender's sacurlly in the Property, Lender shall advance and chargoe 1o Borrower all
amounts dus-o the Secrelary for the Morigago Insurance Prgmium ag delinad in the Loan Agreemeant
as well as al cums clue {0 the loan sarvicar {ar sarvicing activities as definad in the Loan Agresmant,

Any amouris-aishursed by Lender uncor this Paragraph shall bacoma an additional debt of Borrowor
as provided for (nirg Loan Agreement and shalt be securod by this Securily Instrumenl.

6. Inspections “Lender or ils agenl may enler en, Inspoct or make appraisals ol the Proparly ina
reasonable manner ang ai.reasunable timas provided (hat Lender shall give Ihe Borrower nolice prior 1o
any Inspection or appralsal specilying a purpose lor the Inspaclion or appraisal which must be related 1o
Lender's interest in the Froperty. Il the Proparty Is vacant or abandoned or the loan is In delault, Londer
may lake reasanable action (¢ pioluct and persorvo such vacant or abandoned Property without ncllce
{o the Barrower,

7. Condemnatlen. The proceeds of any award or claim for damages, direcl or consequantial, In
conneclion with any candemnation or olhar taking of any part of (he Property, or lor conveyance In
place ol condemnation shall be paid fo LerJdsr. The proceeds shall be applled first to the reduction ol
any indebtedness under a Second Note aie this Security Instrument. Any excess proceeds over an
amounl required lo pay all ouislanding indeblecness under the Second Note and this Saecurily
Instrument shalt be paid to the entity legally entilled tiiorelo.

8.Fees, Lander may collect lees and charges adthorized by the Secretary lor the Home Equity
Conversion Morlgage Insurance Program.

9. Grounds for Acceleration of Dett.

(a) Due and Payable. Lender may require immediale aymanl in full of all sums secured by lhIs
Security Instrument il .
(I A Barrower digs and the Properly is nol the principai rasidence of al least or‘e survivfng

Borrower; or o
(il} All of a Borrower's mle in the Proparty (or his or her benalicialiiarest in a trusl ownfng all or
part of the Properly) is sold or olherwise Iranslerred and no other Bavrower relains tille to the
Property in (ee simple or retains a leasehold under a 1sase for less than 99 years which Is
renewable or g lease having a remaining period of not less than 50 years beyend the dale of the -
100th birthday of the youngest Borrowar or retains a lite gslale {of relaining a-waneticial inlarast
in & trust with such an interest in the Property); or
(lii) The Property ceases 1o be the principal rasidence ol a Borrower (or reasons ut!ias ihan death
and the Property is nol the principal rasidence of al least one other Borrowaer; or
(Iv) For a period of longer than 12 conseculive months, a Borrower falls lo accupy the Properly‘ _
because of physical or menial iliness and the Propenty is not the principal residence of al least
one other Borrower; ¢r
{v) An abligation of the Borrowar under this Securily Instrument is nat performed.
(b) Notice to Lendar. Borrower shall nolily Lender whenevar any of lhe avants llsted in
Paragraph 9{a)(ii)-(v) occur. :
{c) Notice to Borrower. Lender shall nolily Borrower whenever the loan becomes due and .
payable under Paragraph 9{a)(li)-(v). Lendar shall nol have lhe right lo commence lareclosure untit
Borrower has had thirty (30) days atter notice 1o either:
(i) Correct the maller which resulled in the Securily nslrumenl coming due and payable; or
(i) Pay the balance in lull; or
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(i) Sell the Property lor the lesser of the balanco er 95% of the uppraisad value and apply 1he

nel proceads ol the sale loward ihe balance; or

(iv} Provide the Lender with a dead in Hieu of (oroclosura,
(d) Trugts, Convayance of Borrawer's tilarest in the Property lo a lrust which meels the
requirements of the Secralary, ar convayance ol a trusl's Inturesis in the Properly 10 a Borrower,
shall not be considarad a canveyance for purposes of this Paragraph 9. A trust shall nol be
considerad an occupant or be considered as having a principal rosidence lor purposos of this
Paragraph 9.

10, No Deilelency Judgments, Borrower shall have no porsonal Habliily for paymont ol the debt
sacured by this Securlly Insirument. Londer may enlorce (he dobl only through sale of tha Properly.
Lender shall nol be permitlod to obtain a deficioncy judgment against Berrower if the Securily
Instrument is loreclosed. .

11, Reinstatement, Borrower has a gl e bo roinstaled It Londor has reguired Immediale
paymant in t21l, This right applies even aller loreclosury proceedings are instiluted. To reinslate this
Securily fnsieument, Borrower shall correcl tho condillon which resultod in the requiremont for
immediate payment in full. Foreclosure gosts nnd roasonabie and customary altornoys' foes and
gxpenses propurly associaled with the loreclosure procoeding shall be added to the principal batancoe.
Upon reinslatement By Borrower, this Securily Instrument and tha obligations that it secures ahall
remain in olfecl as it Lander had nol raquired immodiale paymant In full, Mowever, Lendor s nol
required to permit relnstatemant If: (1) Landor has accepled rainstalemont after the cemmencemeni of -
loreclogure proceadings-within two yoars immadiataly precading the commaencoment of a current
loreclosure proceading, (i) ramnsiaiomont will praclude fereclosure on dilfarent grounds in the fulure, or
{il) reinstatemant wilt adversely allazi-the prierity of tho Socurily Instrumant.

12, Lien Status. .
{a) Maditicatlon. Borrower agraos to oxlond this Socurlly Ingirumant In accordance with this
Paragraph 12{n). !f Lendor dotermipag” thal tho original slalus of the Saecurily inslrumant is
leopardized under slate law (including hul nat limitee! 1o situalions whore the ameunt secured by
the Socurily Instrument oguals or oxcoads tho maximum principal amount stated or the maximum
period undar which loan advances relain tha sume lign prarlly initlally granied o loan ndvancos
has expired) and stale law permits the orlginal iio: glatus to be mainlaingd lor lulurp lean advancos
through the execulion and recardation of ong or moso_tocumeonts, thon Londoer shall oblaln tille
gvidence a! Borrowar's axpensa. Il Ihe title ovidonce Indicales thal the proporty Is not encumbored
by any ligns (except the Firs! Socurily Inslrument <gseribed in Paragraph 13{a), this Second
Securlty Instrumant and any subordinato liens thal the Lerdor dntormines will alse bo subordinate
to any julure loan advances), Lendor shall roguast the Beirawar (o oxgeute any doguments -
necessary to protect the lion status of lulurg ipan advances. lSorrowor agreus 10 exaculd such
documants, !l state law does nal permit (ha original lign slatus<s-ba oxlended o fulurg loan
advances, Borrower will bo doemud to havo {allect to have porlormeo an ablipation undaer this
Sacurity Instrument.

(h) Tax Deferrail Programs. Baorrower shall not parlicipalo in a roal ostale ton r'u!errnlprogram [
any ligns created by the tax delorral are not subordinato to this Securily Instrurion: )
(¢) Priar Liens, Borrowor shatl promptly discharge any fien which has priorily t‘n r {his Securily
Insirument unigss Borrowar: (o) agrees in writing 1o the paymonl of the obligation sasured by the
lien in a manner accoptable to Lendor; (b) contosls in good faith the ifen by, or deignds against |
enlorcament of the lien in, logal proceadings which in the Lender's opinion oporate 1o pravent the .
anforcement ol the lien ar lorfeiture of any part of the Pragarty; or (¢} sacures Irom the holdor of 1he
lien an agreement satisfaclory 1o Lender subordinating the llen to all amounts securad by this |
Security inslrument, il Lender determines hat any parl ol the Properly Is subjec! to & llen which

may altain priarity over this Security Instrument, Lender may give Borrower a notice idonlifying the
llan. Borrower shall satisly the lien or take ong or mere of tha aclions sut forth above within ten
days of tha giving of notice.

13. Rolatlonship to Flrst Sacurlty Instrument.

(@) Sacond Securlty Instrument. In ordar to secura paymonts which the Sacretary may maka 1o
or on behall of Borrower pursuant (o Section 255(1){1)(A} al the Nallonal Housing Act and the {.oan
Agreement, the Sacretary has requirad Borrower to execule a Second Note and this Second
Security Inslrument. Borrower also has execuled a Firsl Note and Flrst Securlly Inslrument,

-
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(b) Relatlonship of First and Second Security Instruments, Paymenls made by the Secrelary
shail not be included in the debt undar the First Note unless:
(iy The First Securily Instrument is assigned to the Secretary; or
() The Secrelary accepls reimbursement by the holder of the First Note tor all payments made
by the Secralary.

It the circumstances described in (i} or {ii) occur, then all paymams by the Secre!ary, mcluding

interest on the payments bul excluding Jale charges paid by the Secratary, shall be included In the

debl under the First Note. . :

(¢} Efigct on Borrower,  Where there is no assignmen! or reimbursement as described in (BN1)

or (i} and the Secretary makes paymanis to Borrower, then Borrower shall pol:

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Properly under Paragraph 19 to the holder ol the Firsi Nole or a receiver af the Praperty, until Lhe
Secrelary has required payment in {ull of alt cutstanding principal and accrued interest under the
Sacond Nots; or

(il o culigated to pay Interesl or shared appreciation under the First Note at any time, whelhar
accrues before or after the paymenis by Lhe Secretary, and whether or net accrued interest has
been incuzed in the principal balance under the First Note,

(d) No Duty-attpa Secretary,  The Saecretary has no duly 1o the holder ol the First Note lo
anforce covenants ¢t ipz Second Security Insirument or {0 take actions to preserve Ihe vaiue of the
Property, even though tka holder of the First Note may he unable {0 coliacl amounts owed under he
First Nole because of residictions in this Paragraph 13. _ ‘

{e) Restrictions on Enfoecarant. Nolwithslanding anyihing eise in this Sacurily Instrument, the_ '
Borrower shall nol be obligaledio camply with the covanants hergo!, and Paragraph 19 shall have no
force and elfect, whengver there is o oulslanding balance under the Second Note.

14, Forbearance by Lendar Not a ‘Waiver, Any lorbearance by Lender in exarcising any nghl or
remady shall not he a walver of or preciuga.ths exercise ol any right or remedy.

15, Successors and Assigns Bound; Jo/nt and Sevaerat Liability. Borrower may nol asslgn any
rights or obtigations under this Securily Instrurrentiar (he Second Nate, excep! 10 a trusi thal mesls lhe
requirements of the Secratary. Borrowar's covenans and agreements shall be join! and sevaeral. _

16. Notices. Any notice to Borrowar provided lar in Lhis Sacurity tnstrumont shall be glven by
delivering It or by mailing il by first class maif unisss appucable law roguires use ol another method. The
notice shall be directed Lo the Property Address or any oitnr address all Borrowers joinlly designate, .
Any notice {o the Secretary shall be givan by firsl class mait to.the MUD Field Cflice with jurisdiction .
over the Properly or any other address designatod by the Secretary. Any nolice provided for in this
Security instrument shall be deemed (o have been given lo Borrowar-ar Londer when given as provided
in this Paragraph 1¢€.

17. Governing Law; Severablllty, This Security (nsirument shall bs gavernod by Federd! law and
Iha law of the jurlsdiction in which the Property is localed. In the event thal any provision or clause of
this Sacurily Inslrument or the Second Note conllicts with applicable law, suek-vanllict shall not afisct
other provisions ol this Securlly Instrumant or the Second Note which can be .alvén effecl without the .
conliicting provision, To this end tha provisions of this Socurlly Instrument and ins Second Nole are
daclared (o be severabla, _

18, Borrower's Copy. Borrower shall be givon one conformed copy of the Sacona hote and this
Securily Instrumen.

NON-UNIFORM COVENANTS. Borrower and Lander lurther covanant and agrao asg 10Howa

19, Assignment of Rents, Borrower uncenditionally assigns and transiers to Londor all the rants
and ravenues of the Property. Berrower authorizes Londer or Londer's agants lo colioct Ihe renis and
rovenues and hareby dirocls each tanant of tha Properly 10 pay tho rents lo Lender or Lender's agenis,
Mowaver, prior lo Lender's nolice |0 Borrower of Borrowar's breach ol any covanani or agreemant {n tha .
Securlly tnstrument, Borrower shall coliact and rocoive ail ronts and revenuos of Ihe Properly as lrustee
for the benefil of Lander and Borrower, This agsignment of renis constiiulos an absolule asslpnment
and nol an assignment for additlonal sacurity only.
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il Lender gives nelice of breach to Borrower: {a) all rents raceived by Borrowar shall ba hald by
Borrowar as {rustee for benelit of Lender only, {o be applied to the sums secured by this Security
Instrumant; (b) Lender shall be antitled (o collact and receiva aill of the renis of the Proparly; and {c)
gach lenant ol the Property shall pay all rents duoe and unpald (o0 Lender or Londer's agent on Lender's
wrillen demand (o the tenanl.

Borrower has nol executed any prior assignment ol the renis and has nol and will not periorm any
act thal would prevent Lender from exereising its rights under this Paragraph 18, _

Lender shali not be required to enter upen, take control of ar maintaln tha Properly betore or alier
giving notice of breach to Borrower. FHowever, Lender or a judicially appoinied receiver may do 8¢ al
any time there is a breach. Any application of renls shall not cure or walve any defaull or Invalidate any
other right or remedy of Lender. This assignment ol rents of the Properly shall terminate when the debt
secured by this Security instrument is paid In [ull.

20, Foraclosure Procedure, If Lender raquires lmmedlate payment in fuli under Paragraph 9,
Lender may fareclose this Security Instrument by judicial proceeding. Lender shali be entitled to
cotlect alf sxpenses Incurred in pursulng the remedles providad in this Paragraph 20, including,
but not limited (o, reasonable attorneys’ fees and costs of title avidence,

21, Adjustab.a ’inte Feature, Under lhe Second Note, the iniliai staled Interest rale ol

6.8100 % wiieli-accrues on the unpald princinal balance (“Inftlal interes! Rata") (s subjest lo
change, as describec velnw, When the interest rate changes, the new adjusied interest rale will be
appliad to the lofal outstancing principal balance. Each adjustment o 1o interest rale will be based
upon the weakly average-v.aid on United States Treasury Securilies adjusied to a canslant maturity of .
one year, as made avanlabie by the-Federal Reserve Board in Slatistical Release H.15 (518) ("Index”)
plus a margin. lf the Index is no ‘onger available, Lender will use as a new Index any index prescribed
by the Secrelary, Lender will give Barrower nolice of the new Index. o

Lender wili parform the calculations dascribed baelaw lo delermine the new adjusted interest ra!e X
The interas! rate may change on the {irs day of MARCH, 1997 -, and on [_] that day of
gach succeading year (X the lirst day ol-each succeeding month ("Change Data"} until the ioan is
repaid in {ull. ‘ _

The value ol the Index will be determined, using the most recant Index figure avallable thirty (30}
days before the Change Date ("Currenl Index"). Bateie'each Changa Dale, tha new inleres! rate will be
calculated by adding a margin to the Curren! Index. Thersur of the margin plus the Current indax will be
called the "Calculaled Interest Rate" lor sach Change ‘Caia. The Calculated Inlerest Rate will be
compared o the imerast rale in aftect immedialely priorlo-ine current Change Date {the “Existing
intgrest Rata"), _

L) (Annuaily Ad;usung Variable Rale raa!ure) The Calculalsd {nlerest Rale cannot be more than
2.0% higher or lower than the Exisling Interes! Rate, nor can it be marc than 5.0% higher or lower than
the Initiat Inferest Rate. ‘

IX]  (Monthly Adjusting Variable Rate Fealure) The Calcuiated Interest-Rate will never Incre;.se
above SIXTEEN AND 810/1000 parcent { 16.01000 <),

The Calculated Inlerest Rale will be adjusted il necessary 10 comply with tha.e rite Hmhalion[s) and
will be in eflgct until the next Change Dale. At any Change Dale, if the Calculaled initeest Rale equals
the Existing interast Rate, (he intaras! rate will not change. ‘ -

22, Relpase, Upon pavment of all sums secured by Ihis Securily instrument, Lenasr suall refease
this Securily instrument withoul charge to Borrower. Borrower shali pay any recerdalion cosis,

23, Walver of Homestead. Borrower waives all righl of hemeslead exemplion in the Properly.
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24, Riders to this Securlty Inatrument. (I ong or mora riders are exoculod by Borrowoer and .
recorded logether with this Securily Inslrumant, the covenants ol each such ridor shati be incorporated
into and shall amand and supplement the covenants and agreements ol this Socurlty Instrumont as il
the rider(s) were a parl of this Securily tnsirumonl. [Chock applicablo box{us) ]

{ | Condominium Rider | | Shared Appreciation Rider | | Plannad Unit Developmant Ridar

| | Other {Spacily)

BY SIGNING BELOW, Borrower accapts and agroos 1o 1ho lerms conlaingd In this Securlty
Instrument and in any rider(s) oxocuta¢! by Barrowor and rocardod willv 1,

Wltnés}es. _ . . ,7
K b T i e U7 g (Seal)

19}
N PLORINE THOMAS -Borrower

(Soai}
-Borrower

P apaen Balow Thiradns Por Avkonowladgmont|

STATE OF ILLINGIS CoOK County ss:

. “n _
l, N ESW\U;/ 5#& N\\ Ne d Notary Public, cenlily that

FLORINE THOMAS , A WYDOW AND NOT SINCE REMARRIRE

personally knawn lo me lo be the same person whose name{s) 1S subscribed 1o the foregoing
-instrumant, appeared belore me this day in person, and acknowledged tihal SHE signed and
delivered he inslrument as HER Iree and voluntary act, for (he uses anz-purposes therein sel
Jonth,
(..'-";

% Daled JANUARY 23
(Seal)

RECORD AND RETURN TO:

SENIOR INCOME REVERSE MORTGAGE CORPORATION

125 SQUTH WACKER DRIVE, SUITE 2090

CHICAGO, ILLINOIS 60606

This Document Propared By:

,memw_ama; SENIOR INCOME REVERSE MORTGAGE CORPORATIO!
! “QFFICIAL SEAL” ddress: 125 SOUTH WACKER DRIVE, SUITE 2090 '

Mall to: { NANCY SHEMING . , CHICAGO, ILLINOIS 60606,
[

Nelary Public, State of lllinols
My Commission Expires 1/8/9°
WA AR ARAARAANAARA A

(Recorder's Box #

RHKX . 085 Pugo ? of
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