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AORTGAGE RECORDER'S STAMP

THIS MORTGAGE is made this 18th day of __.Januay ,

19 97 , ba'wren _Stephen M. Jackson and Gall D. Jackson, lusband and Wife as

Mortgagor and__Westatn Sneings Nationa) Bark and Trugt

as Morigagee. As used Inthis-document the words "you* and "your' refer to the persons signing this Instrumant and the

word "Lender* refers to _Westezn Springs National Bank and Trugt :

and lis successors and assigne. @
Indebtedness Belng Secured, ‘rov are signing this Mongage to secure to Lender (i) repayment of amounts '

outstanding under a cerain variable rate Equity Line Agreement (the “"Agreement’} dated the same dale as thisf)\

Mortgage In the amount of $ ___17,000.0

(*Credit Limit*) or so much thereof as may or oitstanding from time to time under the Agreement plus accrued Intafesm

(Finance Charges), fees, charges and other ariolints that may be owing under the Agreemenl providing for monthly
paymants of Interest (Finance Charges} and provici g for all sums owing to Lender hereunder and under the Agragmen
if not paid earlier elther voluntarily or required to be palc orn,._February 3, 2004 18; :
{*Maturity Date*) and all renewals, extensions or moditicatians of the Agreement, (il) any amounls advanced to protect
the securlty of this Mortgage, (Jil) the performance of the peitas signing the Agreemant, and (lv} your perlormance of
covenants and agreements contained in the Mortgage. The Agreament sets forth terms under which the rate (Annuai -
Parcentage Rate) at which the Finance Charge Is computed may-change over the lerm of the Agreament. Tha Annual
Percentage Rate may increase or decrease each day dependlng uscq the dally balance in the Account, The Annual -
Percentage Rate may also vary sach month If the Prime Rate or raterance rate used to determine the Annual -
Percantage Rale changes. The Prime Rate shall mean the highest (unlesa Lander's Prime Rate or reference rate is the
highest rate quoted in which case the next highest Prime Rate shall be applicabie) of the Prime Rate as reported:in the .
Key Money Section of the Wail Street Journal on the last business day of the month before the Billing Perlog In which it ©
is 1o be applied. The effect of an increase in the Annual Percentage Rate, whether dall-ar monlhly will be an Increase In
the scheduled minimum monthly payment of the Finance Charge. , ‘
Security. You hersby mortgage and warrant to Lender the following described real estaty located In the County of
CCOK. , Stata of Hinois subject aonly to prior encumbrances, resinzicns of racord and to the
lien of this Martgage: (Insert legal dascrlpﬂon)
LOT 13 (CXCEPT THE SOUTH 5 FEET THEREOF) AND THE SOUTH 8 FEDT QF LOT 147N ‘*LOCK 6 IN
J.C. CALDWELL'S SUBDIVISION OF C. C. LAY'S ADDITION TO WESTERN SPRINGS IN SNCTION 6, S
TOWNSHIP 38 NORTH, RANGE 12 BAS’I’ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
T}
P.I.N. 18-06~112-022~0000 N

The proper{y has an address ol 39567 Western Avenue, Western Springs. 1L 60558

and .
together with all interests describad below relating to this estate (or the leasehold estate If thls Morigage Is on a
leasehold) is referred to In this Mortgage as the "Property”.

BOX 333-GT
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You aiso mortgage to Lender the following Interest relating to the Property described above: (i) all bulldings and
other struclures and Improvements of whatevar kind located on the Proparty, (1) ll rights that you have In any alleys or
roads next to or adjoining the real estate, (li) all rights that you have in any minerals, oii end ges rights and profits,
 water, water rights and water stock which are in or a part of the Property, {iv) all rents, issues, royaities or profts from

the Proparly Including condemnation proceeds and praceeds of insurance relating fo the Property, (v) ail fixtures now
exlsting or heraafter acquired on the Proparty, Including, but not limited to, replacements and substitutions for such

fixiures, - .

. Repreaentations and Watranties, You raprasent and warrant to Lender, Its successors and assigns, that (i} It may
hold the Property free from all claims excapt for those shown as "Exceptions” In the title insurance policy relating to the

' Property, (Ji} you own the Property free of any outstanding charges other than shown as “Exceptions® In the title
* Insurance policy, (i) you have the right to martgage Property to Lander, = .

- You agree to dafend your Property against the claims of persons that they have rights In thé Prdperty mortgaged o
Lender, and that you witt indemnify and hold Lender harmiess from any loss or claims arising from a breach of the above |

representations and warranties, You agres not to take ar permit any action to subdivide or partition the Property or to

. change the condifion of title, . o
Promisas and Acreements. You agree with Lender as follows:

1, Payment of Principal and Interest. You shall promptly pay or cause to be pald, as and when required by the

Agreemen, the principa! aad Interast due under the Agreement together with all other charges imposed under the

Agreement, . - . : . S
- 2, Application of Paymen’s. \inless applicable law provides otherwise, al! payments recelved by Lender under the

| Agreament and this Mortgage chull be applled by Lender first to payments required from you to Lender under the

Mortgage, then to any sumns advanced 5y Lender to protect the security af this Morigage, then to interest payable on the
Agreament, then to other charges paystie under the Agreement and then to the principal payable under the Agreement,

3. Prior Encumbrances; Liens. You she! perform alt of your obligations under any mortgage, deed or trusi or other
security agreement {collectively "Prior Encurnhranes’) with a llen which has priority over this Mortgage, including your

covenants to make payments when due. Any act.ri omission of yours which, with the giving of notice or the passage of
time, would constitute a defeult or event of default urdar any Priar Encumbrance, or under any ground.lease 1o which

this Mortgage Is subordinate, shall be a defaull under tris Morigage, You shall promptly defiver to Lender gll notices you

recelve of any defauits or events of default under any Prior Encumbrance or ground lease. ‘
You shall keap the Praperly free from mechanics' or other 'enis not expressly subordinated to tha ien herecf. . .

4, Taxes and Assessments; Rents, You shall pay or cause ‘o be paid when due all general and speclal taxes and
assessments and water, sewer and other charges, fines and impueiions attributable to the Property which may attain®

priority over this Mortgage, and leasehold payments or ground rents,if ny, and afi other sums due under any said
ground 'ease. You shall pravide evidence satisfactory o Lender of saiu payments promptly after the respective due
dates thereof. You shalt pay in full, under protest in the manner provided by statute, any tax ar assessment you desire
to contest. . : ‘ \
5. Hazard Insurance, You shall keep all buildings and improvements now sxieting or hereafter situated on the
Property insured against loss by fire, hazards included within the term “extended covera ye," and such other hazards as
Lendar may require (including but not limited to insurance against flocd damage) in amounts sufficient to pay elther the

cast of replacing the Property in full of to pay in full the indebtedness secured hereby, loge'iier with the amount of -

indebtedness secured by any Prior Encumbrances. : - ‘
The instrance carers providing sald insurance shall be selected by you, subject to Lender's aprroval, which shall

not be unreasonably withheld. All policies and renewels thereof shall be in form acceptable ta Lender; siall incluge

standard mortgages clause with loss payable to and in form otherwise acceptable to Lender. and further shafl provide

C for thirty (30) days written notice to Lender prior cancellation or materia! change in coverage. Subject to the terms ofany -
<. G0 Prior Encumbrance, Lender shall have the right to hold the policies and renewals thereof, which policles and renewals -
v v’ﬁ(,s!amped "Paid") shall be delivered to Lender no later than ten {10) banking days before expiration of any of said

¢ dlicies, You shall give prompt notice of any loss or damage to the insurance carrier(s) and to Lender, Lender may make -

© 'Egmo? of loss if not made promptly by you, ,

If the Praperty Is abandoned by you, or if you fail to respond to Lender within 30 days from the date notice is mailed
y Lender to Borrower that the Insurance carrier offers to settle a claim for insurance benefits, Lender Is authorized to
@)Hect and apply the Insurance proceeds, at Lender's sole option and discretion, either to restoration or repelr of the
roperty or o the sums secured by this Martgage. You heraby direct any insurance companies to pay directly to Lender,
as its Interest may appear, any praceeds In the event of any loss or damage.

6. Use, Preservation and -Maintenance of Property; Leaseholds; Condominiums; Planned . Unit
Developments. You shall keep the Property In good repair and shall not commit waste or permit Impalment or
detarioration of the Praperty. You shall prompily restore or rebulid any bulidings or improvements now or hereafter on
the Property which may become damaged or destroyed, You shall comply with ail requirements of law or municipal.j

ordinances with Tespect to the use, operation, and maintenance of the Property, and shall meke no material alterations
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~ In sald Probehy except as requirec by law or municipal ordinance, or olherwise without thm prlcriwrlitén' consent. 'of

by-laws and regulatione of the condeminium or planned unli development, and conslituant documents. If this Morlgage 8

4 on & lgasehold, you shall perform or cause 1o ba perfermed all obiigations of lessee undor sald lease.

"7 Lender. It this Mortgage Is on & unit in & condominium or & planned unii davelopment, you shall perform all of your
obligations under the declaration of covenants creating or governing the condominium or plannad unit davelopment, the

7. Protection of Lender's Securlty, If you fall to parlorm any of Ihe covanants and agraemanta conlalnad in this

Mortgage, ar Il any aclion or procasding ls threatened or commenced which materlally alfects Lentars interest In tha

Property, then Lender, at Lender's optien, upon nelice to you, may make such appearances, disburse such sums,’

including reasonable atlorneys' lees, and take such action as Is necessary (o protect Landar's Interas!, including but not

limhed to making repairs, fuli or partial payment or discharge of Priar Encumbrances, paymani, setlling, or discharge of

. lax llens, payment of ground rents (il any}, and procurament of insurance. Lendar, In making sald authorizad payments of

~ taxes and assessments, may do 80 in accordance wilh any bill, slalemant, or estimate prooured from the appropriate
public office without Inquiry Into the accuracy of same ar into the validity of any tax, assssament, sale, forlaliure, tax lisn
ot title or claim thareol, .

Any amounte Jsbursed by Lendar pursuam 1o this Paragraph 7, with Interest therson at tha rate then appllcablo‘

under the Agreenian!, shall become additional indebladness securad by Ihis Mortgaga. Unleas you and Lender agrae to

other terma of paymant, such amounts shall be payable upon notice from Lender 1o you raquasting paymant tharao!,

Nolhing contained Itviris Paragraph 7 shall ragulre Lender 1o incur any expanse or fake any aglion hareunder, and

Igactlon by Lender shaliizver be consldared a walver of any right acerulng to Lender on account of any provlslon in this
aragraph 7.

{t Lender required privale .chﬂnge Ingurance ag a condiion of making the loan secured by this Morguge, you shalt
pay the premiums raquired to mainiain such Insurance In effact untlt sueh limo us the raquiremant for such Insurance
lerminates in accordance with your und Lander's written agroament or applicable law, . . 4

8. Inspectlon, Lender may make of zauae 10 be made reasonable entries upon and inspeclions of the Propeﬂy.
provided that L.ender shall give you notlce priorto any such Inspociions, .

g, Condemnation, Subject to the terms ¢!.20y- Prior Encumbrance, the procaeds of any awatd of claim ior damnges.
dirsct or consequential, in cannection with any.zendemnation or other taking of the Proparty, ar part thersol, or for
convayance In fleu of condemnation, are hereby agelgnert. and shall be paid to Lander, Lender e authorized 1o collact the
proceads and, at Lander's sole optlon and discrelion, it apply sald proceeds elthor to rastoration or mpair ol the Propeny
or to the sums sequred by this Morigage.

10, Continuation of our Obligation; Forbearanoe by Lanrsr Not 8 Walvar, Remedios cumuiauvo. Extena!on of
the time for payment or madlfication ol amortization of the suma sucurad by lhis Morigage grantad by Lender {o you or

any of your successors In intarest shall nat operale e release, In £ay mannar, your Hlability, Lander shall not bo required

lo commenca proceedings against sush successor of reluse to axtend lims-far paymant or otharwiae modily amortization

of the sums secured by this Mertgage by reason of any domand meade bi-you or your successors In interast, Any

forbearance by Lender (n exercising any right or remedy hereundar, or othieiviso eflorded by appiloable law, shall not be

a waiver of or preciude the exercise of any such right or ramedy. Any acts parionme by Lender lo protect the seaurlly of
this Morigage, Bs aulhotized by Paragraph 7 hereof, Including but not limited 1> the procuremant of Insurancs, the
paymenl of taxas or other llens, renis or chargas, or the making of repalrs, shall ro! se & walver of Lender's right to

accelerate the maturity of the indablednass secured by this Morigage. All remedias previtad iy this Morigage are distinet

and cumulative to any other right or remedy under this Montguge or al!orded by law or sgutiy. and may be oxercised
concurrantly, indepandenily or successivaly.

11, Successors and Assigns Bound; Jolint and Severa! Liablllty, Co-slgnarn. Subjest the prcvlslons of
Paragraph 16 hergol, the covananlis and agreements herain conlained shall bind, and the rights harau;ider shall inure to, -

the raspecilve successars and assigns of Lender and you, All covenants and agreements of yours shall be joint and
saveral, Each of you who co-signs this Mortgage, but does not execute the Agreement: (a) is co-signing this Martgage |
only to mortgage and warrani that your interest In the Propenty to Lander under the tarms of this Morigage and to release
homastead rights; (b) is not perscnally lisble on the Agreemant or under this Mortgage; and (¢) agrees that Lender and
any other Mortgagor hereunder may agrae to exland, modify, forbear, or make any other accommodations with regard to
the terms of this Morigage or the Agreament withoul your cansant and without releasing that Mortgagar or meditying this
Morlgage as to thal Mortgagor's Interest in the Property, :

or given under this Mortgage shall be served by hand delivery or by cerfiled matl, return receipt requested, Notlces shall

be served upon you at the Property Address and upon Lender &t Lender's address staled hersin, Notices shall be . |8

@
s},
m
C’“

L . r -n' .
12, Notice. Except for any notice required undsr appiicable law to ba glven In another manner, any noticss requlrad ‘i,

¥l

deemed to have besn sarved and effective on tha date of delivery, If hand-dalivered, or 3 days after the dale of mailing *

- shown an the cenliiad recaipl, | maiied. Any parly herato may change the addrass to which notices are sent by notice as

- provided hereln, -

.- 13, Governing Léw, Severabll!ty. The state and local laws applicable to this Mortgage shall be the 1aws of the . |
Jurlsdiction In which the Property Is located, The foregoing senternce shall not limif the applicabllity of Federal la\% to thls
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Mortgage. In the svent that any provision or clause of this Morigage or the Agreemant conflicis with applicable law, such .
conllict shall not alfect other provisions of this Mortgage or the Agreement which can be glven effect withoul the -
conllicting provision, and o this end the provistons of this Morigage and the Agreamant are declaret 1o be sevarabla, As
used heraln, "costs®, "expenses”, and aﬂomeys fees” include all sums to the extent not prohiblied by applicable law or
fimitad herein,

14, Your Copy, You shall ba funished a conformes copy of the Agreement and of this Merigage at the lime of
axacullon or aftar racardation heraof,

15, Rehabiiitation Loan Apgresment, You shal rumu all of your obligations under any home rehabliitation,
improvement, repalr, or other loan agraamant which you anter into with Lender. Lender, at Lander's option, may require
you lo exscule and deliver to Lender, in form acceptable fo Lender, an assignment of any rights, claims or defenses
which you may have ageinst parties who supply labor, materials or services In connection with improvemants made 1o
the Propeny.

18, Transfer of the Property or of a Bepaficial Interest In Mortgagor. [i shail be an Immediaie defaull hereunder ff,
without the prior written consent of Lender, which consent shall be granted or withheld ai Lender's sole discration, you
shall creete, elfnci or consent to or shall suffer or pamit any conveyance, sale (including installiment sala), assignment,
transfer, llen, pledns, morgage, security interast, or other encumbrance or allenation (collectively “Transfer) of the

- Propenty or any part (iraof o interest therein {or It &ll or a portion of the benaeflelal interest of Mongagor Is Translerrad,
whare Morlgagor Is nie' & natural parson). In the event of such default, Lender may deciare the entire unpaid balance,
Inctuding Interest, Imimealatey due and payable; provided, however, the foregoing provisions of this Paragraph 16 shait
not apply to the lien of curraat t4xes and assessments no! yel due and payable. This option shell not be exercised by
Lender Is axerclsa is prohiblted kv "'ederai iaw as of the date of this Mardgage. .

I Lendar exarcisss this option, L.ander shall give you notice of acceleration, The natice shall provlde a period of not
less than 30 days irom the date of swhe of the notice (as delined In Paragraph 12 hereaf) within which you must pay or
cause to be pald ali sums securad by this vorigage. If you fail to pay or causa to be pald said sums prior o the expiration
of said 30.day pericd, Lender may invoke anv-ramediss permitizd by this Morigage without further notice or demand an
you, . . .

17, Fiemodln. Entire Agreement Due, In e ‘avent of a default under the Agraement or your default under the
Mortgaga, Lender may, &t its option upon expiration of 2nv ralevant cura peried, declare the antire amount securat by
thie Mortgage Immatiataly due and payable without furtaer cemand and may commence judicial procsedings to foreclose
this Mortgape. Lender may also exercise all ramedies (velable under the Agreement, Including, without limitation,
termination of future cradit privileges, Lender shall be entibed in collect in the evant of foreciosure, ah expenses of
foraclosura, Including, without limitation, reasonable attomey's iees, costs of documentary avidence, abstracts and title
reports all of which shall become additional indebtedness secured by ol Mortgage.

. 18. Revoiving Loan, This Martgage secures all Loans made and Irdentedness outstanding under the Agresment
from tima to tima (whether such Loans or indebtedness reprasent abligatary ~¢ discretionaiy advances) within 20 years
from the date of this Mortgage. The Loans outstanding shall e secured 10 tn same extent as if each was made on the
date of this Morigage, and the fact that there (s no outstending indebtedness vadzi the Agreement shell not afiect the
priority of the llen of this Martgage as it exists on the date of the Morigage. This Morlgane shall be prior to all subsequent
llens and encumbrances {sxcept for tax liens and assignments levied an the Propert; even If there is no indebtedness

- owing under the Agreement, to the extent of the Cradit Limit shown In the Agraement aud oh the reverse side hereof,
plus all other amounts owing under the Agreement and/or securad by or which may be secuied 1 ihis Mongags. -

19, Converalon to instaliment Loan. Lender has the right under the Agreement regardiess of whether thers Is an -
avent of delfault, to cancel the right 1o future advances and to require eccelerated repayment of all amaunts outstanding
under the Agreement plus entire accrued Finance Charges and other charges (entlre amount cutstanding) if (i) Lender
determiries that you do not mee! the then existing credit stendards for Equity Line customers, or {if) if 2 law, regulation or

.. Interpretation bacomes effective subsequent to this Agreement that in Lender's opinion unfavorably effects its ability to
S administer the Agraemant In the manner originally contemplated. In this avent Lender may convert the entire amount
! outstanding {including accruad and unpald Finance Charges and other charges) to an instaliment loan in such amount at
(ﬁ the varlable [nterast rate set forth in the Agreement and payable in approximately equal monthly instaliments, the amount
, ﬁ and number of which wihl be determined as necessary to pay the entire amount outstanding In full in equal paymants of
Cﬂ principal and Interest on or before the scheduled Expiration Date as set forth in the Agresmant,
e 20. Asslgnment of Rents; Appointment of Recelver, As additional security hereunder, you hereby assign to
ST Lender the rents of the: Property, provided that you shall, pricr to acceleration under Paragraphs 16 and 17 hereof or
& abandonment of the Property, hava the right to collect and retain such rents as they become due and payable. .
D= - Upon accsleration under Paragraphs 18 and 17 hereof or abandonment of the Property, and without further notice to
myou. Lender shall be entitled to have a receiver appointed by a court to enter upon, take possession of and manage the
- Property and ta collect the rents of the Property including those past due, Seid recelver shall have the power ta callect
sald rents from the time of acceleration through the pendency of any foreclosurs proceeding and during the full statutory
period of redemption, If any. All rents collected by the racelver shall be applied first to payment of the costs of
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management of the Propery and collection of rents, including, but not fimited to, recalver's leas, pramiums on recelver's
bonds and reasonable attorneys' fees, and then to lhe sums secured by this Mortgage The recelver shall be ilable o
account only for those rents actually received.
21, Release. Upon payment of all sums securad by this Mongage Lander shau release this Mortgage upon your
payment of ail costs and (ees lo release same, If any. You shall also pay all cos!s of recordation, f any.
22, Homestead Walver, By signing balow, you waive all rights of Homestead exemption in the Property, . ,
23, Authority to Slgn, it Corporation. The execution of this Merigage has been duly authorized by our Board of
Dlrectars. -
24, Riders. The Condomlnlum Hlder attached herelo, if any, Is incorporatad herain and made & pan hereof

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER PRIOR ENCUMBRANCES

You and Lendar request the holder of any Prlar Encumbrance or other encumbrance with a 1|én 'whlch has prlorlfv .
over this Morigags-0 give Notica to Lender, al Lenders address sel forth on the last pape of this Morigage, of any
default under the supriior encumbrance and of any sale or olher foreclogure action, ‘

IN WITNESS WHEHEOF Morigagor has executed this Mortgage.

/%{/(, /' ) g

ongagor
St'.ﬂphﬂn M. Jacksen

%&J cz LN W
N Agagor

6all D, Jackson

Morigagor
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STATE OF ILLINOIS ) :
COUNTY OF buadsz e }

I, // ate £ // /w riar - Notary Public In and for said ccunty and
state, do hereby certify that r;g/ﬂ/vmm Tz 25t ond fia B Tap Kb ow , personally
known to me to bs the same persbn(s) whose name(s) ard subscribed to the foregoing instrument,
appeared befare me this day in person and acknowledged that Fhew signed and delivered the
sald Instrument &s i free and
volurtary act, for the uses and purposes thereln sat forth, 4

Given under my hand and offlcll seal, ths /8 YA day of ‘*Yd yug P“? M—/

gq AN, A-Mo‘v‘ "v”:«'*;"":ﬂﬂ\w € ) S Nolaw Pub"c
My Commission expl/z; ; HOFIILIA L i
2
g
‘A

-

a t!~§-f'.~

VANCT -'-. AT FREON
NOTART P, falE o LLNOIS ¢

“ (10‘\\ | ot "lt\"lfa\"” f "
-\‘r u','.t\’ﬂm“ U NAL vV“\‘\ﬂ.*f?"

-

- STATE OF ILLINCIS }
COUNTY OF ) 88

, & Notary Publlc in and for said county and
atata. do heraby certify that , personally
known to me to be the same person(s) whose '-an*"fs) subscribed to the foregoing instrument,
appeared before ma this day In parson and acknowl!zrizad that he signed snd delivered the

sald [nstrument a8 free and
voluntary act, for the uses and purposes thersin sat forth,

@iven under my hand end officat seal, this ~ ) dayal

- Notaiy Fublic
My Commisslon explres:

Thig Instrument was prepared by:

Wepterp Springs Nationnl Bank and Truaﬁ
4456 Wolf Road

. Wegptern Springs, IL 60558

v ATTN: Vance £, Halvorson, V.P.
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