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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurily Instrument”), is made November 25, 1996 - - , between
GARY W BROWN AND MERLITA B BROWN, HIS WIFE, IN JOINT TENANCY }

herein called Borrower, whose address is : 7201 EAST AVE, HANOVER PARK IL 60103, . )
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address i
125 E. Algonquin Road, Arlington Heights, Hlinois 60005.

In order to secure the debis as described below, Borrower, intending lo be legally bound hereby, does hereby grant and
convey o Lender and Lender’s successors and assigns the following properly located in ook .
Counly, [llinois described as; , )

LOT 1 IN BLOCK 3, UNIT 2, HANOVER GARDENS, FIRST ADDITICN, BEING A

PART OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 25, -

TOWNSHT. £ 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, _

ACCORDIKSG . TO THE PLAT THEREOF RECORDED MAY 25, 1965 AS DOCUMENT - , J@‘ ’-
NUMBER 17474716, IN COOK COUNTY, ILLINOIS. . PIN 06 25 418 001L// (_;? N
CKA 7201 LAET AVE HANGOVER PARK, IL 60103 e

TO HAVE ANL T HOLD this property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvemeris wow or hercafler erceted on the property, and ail cascments, rights, appurlenances, rents, «
royalties, mineral, oil and, g@s rights and profits, water rights and stock and all fixturcs now or hereaflter a part of this
property. All replacement =iid additions also shalt be covered by this Scourity Instrument, All of the forcgoing is
referred fo in this Sccurily Instrainent as the "Properiy®

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to .
mortgage, grant and convey the Property 2ad that the Property is unencumbered, except for encumbrances of record that .
are listed in the property report obtained by Lender, (collectively , "Permiticd Encumbrances™; it being understood and
agreed, however, thal the recital thereol Ferdin shall not be construcd as a revival of any encumbrance which for any ., .
reason may have expired. Borrower warnwilsund will defend gencradly the tilic 1o the Property aguinst all ciaims and *
demands, subject only 1o the Permiticd Encumirinces.

THIS SECURITY INSTRUMENT IS MADE 70 SECURE TO THE LENDER THE FOIJLOWING DEBTS AND
OBLIGATIONS: .

(N Performance of cach agreement of Borrower incorporated by refcrence or contained herein, and

(2) Payment of the indebtedness due and 1o become duewder, and performance of the terms, and conditions under .
a consumer revolving loan agreement entitled "Unilted Air Lings Zinployees' Credit Union Home Equity Sceured Open-
£nd Variable Rate Note and Truth-In-Lending Disclosure Statemrnt* (herein "the Note") duted the same daic as this
Sccurity Instrument, und all modifications, cxtensions, renewals, and reinatniements thercof, The Note contemplutes
a scries of advances, of a revolving nature, (o be made, repaid, and remade, from time 1o time, under the terms of the =
Note with all such advances to be sccured by this Sceurlly Instrument te.thesame exienl a8 if such fulure advances were
made an the date of exccution of this Security [ntrument. The toln) owtstearting principni balance owing nt any fime und
the Note shatl not cxcced $__28,800.00 which sum is reie-zed 10 in the Note as the "Credit Limit".‘.,u. '
The outstanding principal Balance docs not lneludc e finance charges, or otlicr £osts which may acerue under the Note, 'L, -
The entire indebtedness under the Note, if not paid sooner, is duc and payable on __ivovember 1, 2011 Y-

(3? The Note pi’évidcs for an inltisl fnterest rate of _9.25 %, The Note provide; for changes in the inicrcmrum. %‘L
us follows: — ‘

A. Vuriable Rute.

The Annual Pcrc'cntu_f:c Rute and the corresponding daily periodic rale may (nerense or drerease monthly if' the
value of the Index changes, The Annunl Percentuge Rale includes only interest and not other chasges, . .

B. Change Dules,

The Annunl Percontuge Rute may change on the first dur of each month be inning Jngugrf 1, ;ggz ot
Each date on which the Annunl Porcentinge Rute could change is called a *Change Duie™ ‘The new Annunl Forcentngs -
Rate will become effective on each Change Date and will npply 10 my unpuid principal bulnnee until the raie changes
agaln.

C. The Index,

The Index is the highest Prime Rato ng reported in the Money Rates Seetion of Thig Wall § oupnal, The ..
Current [ndex for any month Is the [ndex valuc thit appents in the first [ssue of The Wall Strest Journa] published I ...
the preceding month, If the Tndex becomes unuvailuble you may choose o new Tndex nnd adjustthe Murgln in ueccordance .
with federnl nw, My Annuni Percentage Rate will not change i the dme of ihe substinnion or ndjustmen! meroly due (o

the substitution of indices or the rdJushient in the Margin, You will notily me of any substitution or ndjustment,
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On cach Chunge Dale you will add 160 baslspoinls ( 1.00 pereenta " puinls.‘cutlcd vthc "Muﬂ;in"ﬂ !o‘ o
the Current [ndex. The resull will be my new Annual Percentage Rale, but will be ﬁubj;‘cct 1o the [imitations set Tort

in Subparagraph E, below, -
E. Limits On Changes.

The Annual Percentage Rate will not increase above the maximum legnlly permissible rute. 1n addition, my
ANNUAL PERCENTAGE RATE will not increase above 14.0% or below %,S%. During any one culendur year my -
Annual Percenlage Rale will nol increase or decrease such that the Payment Culeulation Rate {ncreases or deereases o .
more than onc level as shown in (he payment chart in the Nete, My Annual Perceninge Rate ns of January 1 can increase
during the {cur to the highest Annual Percentage Rate in the ncxi highest level, but cannot go Righer during the year, o
My Annual Percentuge Rate as of Junuary 1 can decresse during the year 10 the lowest Annuai Percentage Rats in the
next Jowest level, but cannot go lower during the year, This restricts ihe chunge in my Annunl Percentage Rate

during any one calendar year to 3,99 percentage points.
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F. Effect of éhaﬁge.-

An increase in the Annual Percentage Rate either will rosult in higher payments, if my Annual Percentage Rate 7
increases o 1he nexi level shown on the payment chart, or will result in a smaller portion of my payments going lo repay .
rincipal, which will mean that my unpaid principal balance will be repaid slower, A decreasc in my Annuul Percentuge
ale citheewill result in lower payments, if my Annual Pereentage Rate deereases to a lower Jevel shownon the . -

paymer: chert, or will result in more of my payments going to repay principal, which will mean that my unpaid principal
balance will 2= repaid more rapidly. S

' DUE ON SALY. PROVISION:

Barrower agrees 1l in the event of sale, iransfer, conveyance, ar alienation of the Property described herein or an‘y
part thercof, whelhes veiuntary or inveluntary, Lender shall have the right, at is optlion, lo declare oll sums immediately 5.,
due and payable under thc Note. No waiver of this right shall be effective unless in writing. Consent by the Lender to.one
such transaction shall not he.a waiver of the right o require such consent to later transactions, Borrower ngrees to notify -
Leader immediacly if orrower enters into an agreement (o seli or terasfer all or part of the Property described herein. -

BORROWER AND LENE"E':; COVENANT AND AGREE AS FOLLOWS:
+ (1) Payments, Borrower shall pompitly pay when duc all payménts or the Note and on sll other obligations which *
this Sccurily Instrument sccures., L

(2) Revolving Nature of Indehtedness. ‘According Lo the terms of the Note, the unpaid bulance of the revolving line of
credit scoured by this Sceurily Instrument Riayatcertain times be zero, Notwilhstanding this fact, the Lender may make
additional advances wnder the lerms of the Not: to the Borrower, Therefore, the intercst of the Lender in (his Security -
Instrument will remain in full force and effcct ever though from tinie to time there is a zero balance under the Nole,
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(3) Priar Sccurity Instruments; Charges: Liens. Torrower shall perform all of Borrower's obligations under any “u..
mortgage, deed of trust, or other sceourily instrument wiiia lien that has priority over this Securily Instrument, including
Borrower’s covenanis to make payments when due,

Borrower shall hi{y at least 15 days before they are dciin.q\lc'.x, all taxes, asscssn_icms, charges, fines and h{ipositipﬂs
attribulable to the Property which may attain priority over this Sesusity Instrument, and leaschold payments or ground
rents, if any. Borrower shall prampily furnish 1o Lender receipis evideaeing the payments, S

Borrower shali promptly discharge any licn which has priority over this'Security Insirement, exeept o Permitted
Encumbrance. [ Lender determines that any part of the Properly is subgectt a lien which may attain priorily over this
Sccurity Instrument, Lender may give Borrower i notice identifying the licn._Torsower shall satisfy the lion within 10
days of the giving of notice.

(4) Hazard Insurance, Borrower shall keep the improvements now existing or heieafter crected on the Property & P
insurcd against loss by fire, hazards included within (he term "exiended coverage” avd anvather hazards for which L.undcg.
requires insurance. This insurnnce shall be mainiained in the amounts and for the periids Usad Lender requires, subject ,.:.

10 applicable law. The earricr providing the insurance coverage shall be chosen by Boriaws paubject to Lender's upprova&
which shull not be unreasonably withheld, %

All insurance policies nnd renewals shall be scceplable lo Lender and shall include a standard inortgage clause
naming Lender us an additionnd insured. Lender shall have the right to hold the policies and rencyzcls, If Lender requires,
Borrower shall promptly give 1o Lender atl reccipts of paid premiums and reacwal notices. In the wvent of lass, Borrower
than give prompt notlce (o the insurance currier and Lender, Lender may muke proof of foss If not made promptly by

OrrOwWer, .

Unless Lender and Barrower otherwise agree in writing, Insurance proceeds shafl be applicd to restore or repair the
Property damaged, T restoraiion or repair is cconomically Teasibic and Lender's security is not icssened, If resiornlion
or repalr Is not cconomically feasible or Leider's securily would be lessened, the insurance proceeds shall he upplicd 10
1he sums sceured by this Sccurity instrumient, whether or not then due, with any excess puld (o Borrower.

(5) Presepvation nnd Muintcnance of Property; Leaseholds, Borrower shull nol destroy, damuge, or subsiantinlly
change the Property, allow the Property (o deterforate or commit waste, 1f this Seeurity [nstrument is on a leasehold, -
Borrower shall comply with the fcuse. 1€ Borrower acquires fee title 10 the Property, the lensehodd and fee title shall
nol merge unjess Lender agrees to the merger in writing,
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(6) Protection of Lender's Rights in l}m Proporty, I Borrower ;ﬂ“ﬁ to perform the covenunis and pgreemomts - -
contained Tn this Securlty [nstrument or there 18 o Jegal procesding Ut may signillcantly affeet Londor's vighta in the .,
Praperty, (such as a proceeding in bankruptey, probate, for condomnalion or forfelture or to onforce lsws or reguintions), -
then Londer may do nnd pay {for whalevar (8 necessary to gmlcc! tho vlue of the Proporty und Lender's rights in the R
Property. Far example, Londer mity pay any sums secured by a Hen which hns Prinrlly over this Seeurity Tnstrament, appear
in court, pay reasonable atiorneoys' fes or onter on the Proporty (o make repairs, Although Lender may net under this |
seclion, Londeor does not have (0 do so. 1 any smounis ure disbursed by Lender under this scctjon, such amounts shati -
become additionnl debt of Borrower secured nglhls Sccurlty Instrument. These amoants shall bear intorest from the date
of‘cgsburscmcm a1 the rate in clfeet under the Naie and shall be payable, with {ntereat, upon demand from Lender
to Borrower.

(7) Condempation. The proceeds of any award or clnim for domnges, dircet or consequentinl, in conncetion with uny -
condemnailon or other lukingl_nfnny pariof the Prnpcrlf, or for conveyunce in lou of condemaation, are horeby nssigned -
and shall be pald 10 Lender, The proceeds shnil ba applicd to the sums scoured by this Scourity fnstrumoent, whether or -
not then duc, with any excess paid 10 Borrower,

(8) Borrower Nol Refensed; Forbearance by Lender Nota Walver, Extension of the iime Jor puyment or modification
of amortizalion of (he sums sccurcd by (his Sceurity lnstrument grimied by Londor (o any successor |n inierest of Borrower
shail not opecate to release the Lnbilily of the original Borrower or Borrower's suceessors in [nlerest. Lender shall nol bo
required (o start proccedings agninst any successor in interest or refuse to extond 1ime for pnyment or otherwise modify .
amortization of the sums secured by this Sceurity Instrument by renson of any demand made by the original Borrower or ¢
Borrower successors in [nlerest, Any forboarance by Lendor In exoreising any right or remedy shadl not be o walver ol or ¢
precluds the exercise of any righl or remedy,

(9) Succersors and Assigns Bound; Joint and Several Linbitity; Co-signers, The covenanls and ngreements of this ..,
Security Instiur,ent shal] bind and benclit {he successors and assig nder and Borrower, subject to the limitatons
on Borrower's £0ilily lo transler the Praperty as explained in the Due on Sale Provision above. Borrower's covenanls
and agrecmenis sur.! be joint and several, Any Borrower who signs this Sccurity Instrument bui does ot execute the =
Notes (a) s signing this Security Insirumenl only lo morigage, grant and tonvey that Borrower™s interest in the Property
under (he terms of this S<carity Instrument; (b) is nat personally obligated to pay the sums sceured hy this Security
Instrument; and (c).agroes (hat Lender ard any other Borrower may agree (o extend, modily, forbear or moke sy |
accammodations with regard to the terms of this Seeurily Instrument ar the Nole without that Borrower's consenl,
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glO) Notices, Any natice lo'durrower provided Tor in this Sccurity Instrumeni shall be given by delivering itarby
meiling it by first class mail unicss appiicable Inw requires use of anotiier method. The notice shall be direcied to the -
Property Address or any other addr(ss Borrower designntes hy notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address shawan Page 1 or any other address Lender designaies by notice 1o Borrower, Any ¢
nolice provided for in this Sccurily Instiupient shall be deemed 10 have been given as 1o Borrower or Lender when given
as provided in (his scetion.

(11} Governing Law; Scvernbility, This Security Insirument shall be governed by federal law and, 1o the extent not .
preempicd by federal law, (o the law of the jurisdicdon in which the Properiy is located. In the evesd that any provision or
clausc of this Secutity Instrument or the Note conilicts with npplicable luw, such conflict shall not affect other provisions
of 1his Securily Instrament or the Note which cain be given effect without the conflicting provision. Ta this'end the
provisions ol this Securily Instrument and the Nole arcurclired 1o be severable.

(12) Foreclosure. Borrower shall be in defaull and Lender nny foreclose this Security instrument if (1) Barrower -
falis 1o make paymenis as provided in the Nolc, (2) Lender discovirs that Borrrower has committed fraud or madea
material misrepreseniation with respect to the obligations secure Uy this Sceurity Instrument or (3) Borrower wakes any ..
action or fails 1o takc any action that adverscly affects Lender's security Tar the Note or any right Lender has in the Property.
Lender shall give notice to Borrower prior to the beginning of an action ¢ foreclose this Security Instrument, oo
Any such notice that is given shal specify: (a) the default; (b) the actica scauired to cure the defuull; (¢) a date not =;
lcss than 30 days from the date the notice is given to Borrower by which th <dofault must be curcd; and (d) that fuilure -
ta cure the default on or before the date speeificd in the nolice may lead to-forcelusure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right 10 assert [o-the foreciosure praceeding the o -
non-existence of a default or any other defense of Borrower to acceleration and Joreclosure, If the default isnotcured (i
on or before the date speeificd in the notice, Lender at its option may require immediate payment in full of all sums séé@:d .
by this Security Instrument without further demand and may foreclose this Security insirzaent by judicial proceeding. o
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provioed [ this paragraph 11, P ’
including, but not limited 19, reasonable attorneys’ fees and costs of title evidence, &;:\

Baorrower, Lender (in person, by agent or by judicially appointed receiver) shaft be entitled to ¢aler upon, take possessiof).
of and manage the Property and to collect the rents of the Property including those pust due. Anyronis collecied by Len
or the receiver shall be applicd firss to payment of the costs of managemeni of the Property and thecallection of rents, - -
including, buf not limited lo, receiver’s fees, premiums on receiver's bands and reasonable allorneys' [ecs, and then to the
sums secured by this Sceurity Instrurment.

(13 Lender in Péssés?-ioﬁ. Foti&:'vi;aélhé's;éndi‘ng of  natice of default bé Lender or abantonmeni of the Propcrty b& “ )

(14) Release, A1 any time when all sums secured by this Security Instrument have been puid in full, Borrower may *-
requesi Lender (0 terminaic the Note and cancel this Sceurity Instrument withoul churge 1o Borrower. Barrawer shall
pay any recordation costs.

(15} Waiver of Homestead, Borrower waives all right of homestead excmption in the Property. -
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Swte of lilinois

County of (JWK
1 W _@ , v Notary Public In and for the sald counly and sinte curtlt}}‘
that M éﬂ"/ K 7% 757 g@k/&/ porsonally known

to me (o be lhc same person whose name ,‘[ subseribed 1o the foregoing instrument, appenred before me llsia

day in peruan, nnd acknowledged 1ot 7 ZZ’Q’Z signed and delivered the instrument us Zﬂéﬂ frec and

voluntary act, foo-the uscs und purposes therein set forth,

Given under b7 hiind and officinl seal this __ 2" duayof 'bC"C P72 Bt 19~ 6,

My commission cxpires: & =7 & F¢3
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