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MORTGAGE

THIS MORTSEARE {"Securily Instrumant®) is given on JANUARY 29, 1097
The martgagor la RAPERT A G WARD AND JURITH M WARD, HIS WIFR
JAS JOINT TENANTS
{"Borrower). This Securily tng(rz :mont is givan to CITIRANK, F.$.B.
which is organized and axisling under the laws of THE UNITED STATES GF AMERICA
and whose addross is,___12855.4ORTH QUTER FORTY DRIVE ST, LOUIS, MISSQUR| 53141 ("Landor").

Barrower owes Landar the princlpal cum ¢t-2ne Hyndrad Sevanty Five Thousand. nnd.00/140
Dollars [U.S. §_175,000.00 ). This dubt Is evidonced by Borrowar's nole daoted the same date by this

Security Instrument {"Nete"), which pravidaes lor ronlhly paymonts, with the lull dett, if not paid enrller, duv and payabla on
FEBRUARY 1, 2027 a . Thia Socurity Instrument securos to Loandor: (a) the rapaymant
ol the deb! evidoncad by the Mote, wilh intorasl, ard o1 ranawals, axtonslons and mediflcations of tho Note; () tho payman
ol all other sums, with interest, advanced undor paregiuph 7 10 proteet thu socurily of Ihs Socurity Ingtrumont; and (g} tha
perlormance ol Borrewer's covenants and agraamonty uadon this Sacurity Instrument and the Nole. For this purposo,
Borrowar does horaby morlgage, geant and canvoy to Lendar e lollowing deactibed propurty localed in
LOo0K Countyilinls:

. //’
PEAMANENT INDEX NUMBER: 05.20-216-009-0000
THE NORTH 40 FEET OF THE SQUTM B0 FEET QF THE NORTHEAST 117 {ZXCEPT STREET) OF
BLOCK 34 IN WINNETKA SUBDIVISION OF THE NORTHEAST 114 OF SECTICN <0 AND THE
FRACTIONAL NORTH 1\ 2 OF FRACTIONAL SECTION 21, TOWNSHIP 42 NOKTH, FANGE 13 BAST
OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

“HoH0

s

which haa the addroas of 474 CHE INU.’LSIB.?, / JYINNETKA

tioot]

lincis §0993- ("Propo:ly Addrosa"); \J
o/
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+  TOGETHER WITH all the improvemants naw or herealler eractad on the properly, and alf easaments appurlanances
and fixtures now or hersalter a par! of the property. All replacemenls and additions shall also be covered by this Security
instrumaent. All of the foregoing is referred to in this Security Instrument as the "Properly”.

BORACWER COVENANTS that Borrowar is lawiully seised of the estale hereby conveyed and has the right to
morlgage, grant and convay the Property and thai the Property is unancumbered, except for encumbrances ol record.
Borrawar warrants and will defand generally the title to the Property against all claims and demands, subject lo any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniflarm covenanis with limitad
varialions by jurisdiclion to constitute a uniform securily instrumant covering real proparty.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interast on the debt avidencad by the Nots and any prepaymaent and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject o applicable law or to a written waiver by Lender, Borrower shall pay to .
Lender on the day. monthly payments are due under the Nole, until the Nota is paid in {ull, a sum (*Funds") lar: (a) yearly
taxas and assecsine!its which may attain priority avar this Securily Instrument as a lien cn the Property: {b) yearly leasehold
paymenlts or grouns rents on the Froperty, if any; (c} yearly hazard or property insurance pramiums; (d) yearly fload in-
surance premiums, if any; ‘e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendar,
in accordance with tha ziovisians of paragraph 8, in lisu of the payment of morigage insurance pramiums. These items are
called "Escrow tems."” Lendar :pay, at any tima, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a ledarally related m,rl'_;age loan may require for Barrower's escrow aceount under the lederal Real Estate
Settlement Procedures A¢t ol 1974 as amended from tlma to lime, 12 U.S,.C, Section 2601 ot seg, ("RESPA", unless
another law that applies o the l'-'unds se's o lessar amount, | se, Lender may, at any time, collect and hold Funds in an
amounl not to excesd the lesser amount” LenZar may estimale the amount of Funds due on tha basis of currenl dala and
reasonable estimates of expenditures of futuis Escrow ftems or otharwise In accordance wilh applicable law,

~ The Funds shall be held In an instifulion ‘whase deposits are insured by a lederal agency, Instrumantallty, or entity
{including Lendar, if Lender is such an institulion) cr i, iy Faderal Home Loan Bank. Lander shall apply the Funds 1o pay -
the Escrow ltems. Lendar may not charge Borrower {r halding and applying the Funds, annually analyzing the ascrow
accounl, or verifying the Escrow llems, unlass Lender peys Ecrrower intaresl on the Funds and applicable faw permils
Lendar lo make such a charge. Howsver, Lender may require gcrrowsr to pay a one-time charge for an independen! real
estate lax reporling service used by Lender in connection with in's lean, unless applicable law provides otharwise, Unless
an agreement is made or applicable law raquires interesl lo ba paid, Lendar shall not ba required to pay Borrower any in-
terast or earnings on lhe Funds, Borrower and Lender may agree in‘wriing, however, that Interast shall be peld on the
Funds. Lander shall give to Borrowaer, without charge, an annual acccuiiiing of the Funds, showing cradils and dabils 1o
the Funds and the purpose lor which each dabit o the Funds was made. Thi Furds are pledged as additional security for
all sums secured by this Securily Instrumaent,

If the Funds held by Lender exceed the amounts permilted to be held by apn ’“ble law, Lendar shall account 10
Borrower for the excess Funds In accordance with the reguirements of applicable law./i"ibz amount of the Funds held by
Lender al any lime Is nol sufficlent to pay the Escrow ltems when due, Lender may so nailly Borrowar In writing, and, in
such case Borrawer shall pay to Lender the amount nacessary to make up the deficlency, Punwwer shall meke up the
deficiency in no mare than twalve manthly payments, at Lender's sole discration, .

Upon payment In full of all sums secured by this Sacurity Instrument, Lander shall prompily‘relurd lo Borrowar 1nrw
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sall the Proporly, Londar, prior to the acqulsition o
sale of the Proparly, shall apply any Funds held by Lender at the limae of agquisition or sale as a crodit tgainst the sum: an
secured by this Security Instrument, S

3. Application of Payments,  Unlass applicable law providea otherwise, all paymants raceivad by Londor unde (D
paragraphs 1 and 2 shall be applied: lirgl, 1o any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to princlipal due; and last, lo any lata chargas due undar tho Nole,

4, Charges; Liens,  Borrower shall pay all laxes, assessmonis, charges, lines and impositians attrlbutabla to tha
Praoperty which may attain pricrity over this Sacurity Instrument, and leasaheld paymaents or ground rants, If any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or lf not pald in that manner, Borrowar shall pay them on
tima direclly to the parson owed payment. Borrowsr shall promptly lurnlsh to Landor all notices ol amounts to bu paid
under this paragraph, | Borrower makes thaso poyments directly, Barrowar shall prompily furnish to Lender recaipts
evidencing the paymants,

Barrower shall promptly dischargo any lien which has priority over this Security Instrumant unkiss Borrower: {a)

s
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agreas In wriiing to the payment of lhe obligmidn sacured by tho llen in o mannor accopinbia 10 Lendor () contesty In

Loon No. 9855100432

goad [akth the llen by, or defends againat enforcamant of the Hon In, legal procoodings which In the Lender's opinion

operata lo prevent the enlorcement ¢f (ha lion; ot {c) secures hom the haldar of the llon an agroemont salisiactory to Landar
subordinating the llen te thls Securily Instrument, I Londer datorminas that any part of the Propenty Is subject 1o a lien
which may aptals pricrily over this Sogurity Instrumont, Lendar may glvo Barrower a netica ldentllying the llon, Borrawaer
shalt salisly the lien or take ons or more of the actions set forth nbove within 10 days of tha giving ol notleo,

5, Hezurd of Proporty Insurance.  Berrowor shall keop tho improvements now existing or horealiar arectod on the
Properly insured against loss by fire, hazards inclidod within the term "axtandod cavarage” and any other hazards, Includ-
Ing lloods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for tho
perieds that Lender requires, The Insuranco carrdor providing the insurance shall ba chosan by Borrower subject to
Lender's approval which shall nol ba unreasonably withheld, Il Borrower fails to maintain covarnge doscribed above,
Landar may, at Lender's oplion, oblain coveraga to protect Londor's rights in the Property in aecordanca with paragraph 7.

All insurance policias and renewals shall be acceptable to Lendor and shall include a standard moergage clause.
Lender shall havedita right lo hold the policies and renewals. i Lender raquires, Borrower shail promptly givo to Landar all
recelpts of paio preintums and renewal notices. In the evani of loss, Borrower shall give prompl notica 1o the insurance car-
rier and Lender. Lendar may make prool of loss If nol made promptly by Borrower,

Unless Lendarary Sorrower otherwise agrae in wriling, Insurance procesds shall be nppliad lo rostoratien or repalr
ol the Properly damaged, i"*ha restaration or rapair is aconomically leasible and Lender's securily is not jaasenad, Il the
restoration or repair is not ecracriically feasible or Lendar's securily wolld b lessenod, the insurance proceods shall bo
applied to the sums secured by Piis Security instrumart, whether or not then due, with any axcoss paid 1o Borrower,
Borrower abandons the Properly, or desa not answer within 30 days a nolice from Londer thet the insurance catrior has of-
tered to settle a clalm, then Lender muy-criact the insurance proceads. Lender may use the procasds 1o repair or reslore
the Property or lo pay sums secured by this"Sesurity Instrument, whathar or not then due, The 30-day period will bagin
whan he notice is given.

Unlass Lender and Borrawaer olharwlse &qarae-in writing, any nppitcallon ol proceeds o prncipnl shall not extend or

posipons the dus date of the monthly paymants retarres to in paragraphs 1 and 2 ar change the amoun! of the payments.
if under paragraph 21 the Property Is acquired by Lendur, Borrower's right to any insurance policias and procesds resulting
fram damage to the Prcpeny prior to the acquisition shall pass to Lender fo the extant of the sums secured by this Security
Instrument immaediataly prior to the acquisitian. |

6. Octcupancy, Preservation, Malntenance and Protaction of the Property; Borrower's Loan Application; Lsasaholda.

Barrower shall accupy, establish, and use the Prapanty as Barrower's piincipal resicdenca within sixty days after tha execu-

tian of this Security lnstrument and shall continue 10 occupy the Proper’y n.s Borrowar's principal residence for at laast one
year after the date of occupancy, unless Lender otherwise agrees in“wriling ~which consent shall nol be unreasonably
withheld, or uniass extenuating circumslances exis! which are beyond Borrowar s-control. Borrowst shaif not desiray,
damage or impair the Proparty, allow the Proparty 1o deteriorate, or commit wagien tha Property, Borrower shall be in
defaull Il any forfeitura action ar proceeding, whethar civil or crimingl, is begun thatin i erder's good failth judgmant could

result in farfaiture of the Propenty or otharwise materially Impalr the lien croated by thic Securlty Instrumant or Lender's

securily intarest. Borrower may cura such a delault and reinstale, as provided In paragrapl. '8, by causing the action or

proceeding to be dismissed with a ruling that, in Lendar's good faith datermination, precludes forlitia of the Borrower's In-

lerast in the Properly or other materiai impairmant of the llan created by this Security Instrumerni i Lender's security
interest. Borrower shall also be in defaull if Borrower, during the loan application process, gave mrierally false or inac:
curate information or statements to Lander {or failed ta provide Lendar with any material information) In‘canr.ection with the

loan evidenced by the Nets, including, but not limiled lo, reprasentations concerning Borrower's occupancy oiuhe Properly -
as a princlpal residence, If this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the .
laase. ! Borrower acquires lee lille to the Proparty, the leasehold and the fee title shall nal merge unlass Lander agrees lo °

ihe marger in writing.

7. Protection of Londer's Rlghis in the Property. I Borrowar fails 10 perform the covenants and agraemants co‘n-_.‘
tained in this Securily Instrument, or there is a legal procaeding that may significantly affect Lendar's rights in the Property
(such as a proceading in bankrupley, probate, for condemnation or forleiture or 1o anfarca laws or requlations), than Lender

may do and pay for whatevar s necessary 1o protact the value of the Properly and Lender's rights in the Property, Lander's

actions may include paying any sums secured by a llan which has priorily ovar this Securily Instrumant, aprearing in coutt, -

paying reasonable attorneys' fees and snlering on the Properly to make repairs. Allhough Lender may take action under
this paragraph 7, Lender doas nat have ta do so.
Any amounts disbursed by Lender under this paragraph 7 shali bacome additional dabt of Borrower securad by thls
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Security Instrument. Unloss Borrower and Londar agroo 1o clhor terms of paymanl, theso amountn shall Boar intares! lrom
tha date of dishursemant a1 the Note rato and shall bo payable, with intarast, upen notics {rom Lendor {a Borrowar raquasl.
ing paymant,

8, Morigage insuranco. I Landar ragulrad mongage insuranco as & condition of making the loan securad by this
Sacurily Insirumont, Borrowaer shall pay tho promiums requirad to maintain the martgage surancs in effect. Hf, for any
reason, the margage insurance coverage required by Londor iapuos or conses (o bo in offect, Borrowor shall pay (he
pramiums required 1o oblain coverag e substantlally squivaiant (o the mortgage inaurance praviously in offect, ol a cost sub-
stantfally aquivalent to tha cost o Barrowar of the mortgage ingurance praviounly in alfect, from an allernate mortpuga ins
suror approved by Londor. If substantially equivalent morlgage inswance Is not nvallable, Botrower shall pay to Lunder
each monih a sum equal to the yearly mortgago insurance premium balng pald by Borrewer whun tho indurance coverago
lapsed or cansed 1o be in offoct, Lander will acuept, use and retain lhase paymenta na o 1088 reserve in lisu of monguge
insurance. Loas fosarve paymonts may no longor bo required, wl the oplion of Londer, f mengage invurancs coveraga (in
the amount and far tha poriad that Lander requires) providad by an insutor approved by Lendor ngain bocomas uvalatriv
and is oblainad. Borrower shall pay the promlums requirad lo mainlain mengago insurance i affuct, or to provide a loss
rasarve, until theseg.diremont for morlyngo insurange ands In accordanca with uny written agraement hatwaan Borowar
and Landar or appileable lnw,

9, Inspoction. "Leastnr or ila ngant may nako reasenibly anlrios upon and inspections of tha Proparty. Landor shal
give Borrowar natica alsie.tma of or prior 1o an inspoction spucilying roasonatie cautu for i Mapsction,

10, Condemnation. i 2rocavds of any aware or clnim for damagag, direct or conasguanlinl. in connoction wih
any condemnation or other \akinr 0! any part of tha Proparly, of lor convayanca in liaw of zondamnation, tre huraby uesig:
ned and shall be paid to Lender.-

In the event of a 1otal taking of thy Pioperty, the procaads shall be appliad to 1he sums vocurud by this Socutlty
Instrumert, whather ot nol thon duo, with any. 2vcoss pald to Borrawar. In the event ol u partial wking of the Properly In
which the fair market value of tha Proparly immediataly balore tha taking i oqual 10 o1 greater than the amount of tha sums
sacurad by this Security Instrument immodiately Qalyra the taking, unlosa Dorrowar and Londer otherwlse agreg in wrillng,
the sums securad by this Securlly Instrumant shall 0& reguced by 1he amount of the procaeds multiplied by he lollowing
Iraction: (a) the lotal amount of the suins securad Immaiimiely boforo the taking, divided by (b) the talr market vaiue of (he
Properly immadiately bofora the taking. Any balance sha' ba pold to Borrewar. In the evant of n partial taking of the
Prapatty in which tho lalr marke! valuo of tho Proporty immugintalv botare the taking is logs than the amount of the aums
secured Immadiately belore tho taking, unlngs Burrawor und wsivior othorwiso agran in wiiling or unless applicable law
otherwise providas, the proceeds shall ba applled to the sums securar! By this Securlty ingtrumont whethar ar nol the sums
are than dus. . : ‘

It the Property is abandened by Borrower, or If, altor notice by Lendrro Borrowar that the candamnor ollors 1o mnke
an award or setile a claim for damages, Borrowar lalls to respond to Londar wit'in 37 days alter the dato 1he notleo Is glven,
Lender Is authorizad o collect and apply tho procoeds, ot its option, aithor ta rastsiztion or rapalr of the Proporty or 1o tho
sums sacurad Dy this Securlly Instrumant, whather or nol thon dua,

Unless Lander and Borrower olherwise agree in writing, any application of pracescs-ie principnl shall nol extond or
posipona the dua date of the manthly payments rofarred to In paragraphs 1 and 2 or change it ameunt of such paymants,

11, Borrowsr Nol Raleasad; Forboarance By Lanclor Not & Walvet,  Exiension of the time ‘si-naymont or modllice-
tion of amorlization af tho sums secured by this Security Instrumant grantod by Lendor to any sucrassor In intaraesi of
Borrower shall not operate lo relsasa the liability of the original Borrowor or Borsowar's suceessors i intorest, Lendor shall
not be required 1o commence proceadings agalng! any succossor in interast or refuse to axtend time loe savment or othar.
wise modifly amortization of the sums sacured by this Securily Instrumaent by reason of any demand matoe/cv tha original
Borrower ar Barrawar's successars In interost, Any forbearance by Lendar in exorcising any right er remedy shall not bu a
waiver af or praclude the exsrcise of any righl or remedy, ‘

12, Sucgessors and Assigns Bound; Joint and Sevaral Liabllity; Co-signers.  The covanants and agresmants of this
Sacurity Instrument shali bind and benefll tha successors and assigns of Landar and Borrower, subject to tha provisions of
paragraph 17, Borrowar's covenants and agreemants shall ba joint and severnl. Any Barrowaer who ce-signs this Securily
Instrumant but does nol execute the Nota: (a) Is co-signing this Security Instrumant only to merigage, grant and convey that
Borrower's inlerest in the Propeny under the terms of this Security Instrumant; () ls not perscnally obligated to pay the
sums secured by this Security Insirument: and {¢} agrees that Landar and any clher Borrowsr may agree |o extend, madily,
forbear or make any accommodations with regard to tho tarms of this Security Instrument or the Note withoul thal
Borrowsr's consend, _

13, Loan Charges.  {f the fuan secured by this Security Instrumont Is subject to a law which sats maximum loan

Initlats Qﬁ % !\_’W‘) Form3014  8/90
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charges, and thal law is finally interpreted so that ths interes! or othar loan charges collected or to be collectsd in connac.
tion with the loan exceead |ha permitted limils, then: {a} any such loan charge shall ba reduced by the amount necessary 1o
reduce the charge 1o the permitted limit; and () any sums already collectad from Borrower which axceeded permitted (Imits
will be refunded to Borrower. Lender may choose {o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowar. 1 a refund reduces principal, the reduction will ba treated as a partial prepayment
wilhout any prepayment charga under the Note,

14, Notices. Any notice to Borrower provided for in this Sacuruy Instrument shall be glven by da!lvaring i or by maﬂ- :
ing it by first class mail unless applicable law requires use of another method. The notice shall be diracted to the Property
Address or any other address Borrower designates by notice to Lender. Any nalice to Lendar shall be given by first class
mail to Lander's addrass stated hereln ar any other address Lander designates by nolice lo Borrower. Any notice provided
far in this Securily Instrument shall be deamed to have been glven to Borrower or Lander whan glven as provided in this
paragraph.

15, Governing Law; Severablity. This Security Instrument shall b govarned by fedoral law and the law of the | jurige
diction in which tha Property Is located. In the avant that any provision or clausae of 1his Securlly Instrument ot the Nots con-
flicts with applicat!s law, such conllict shall not affect other provisigns of this Securily Instrumant or the Note which can bo
given elfect withoui the confﬂcting pravisien. To this end the provisions ol this Socurily Inatrumant and the Note ara
declared 10 be severak!

16, Borrowsr's Cu;., Sorrower shall be given ong coniormud aopy of tho Note and of lhls Securlty instrumant,

17, Transior of the Prope:iy or a Beneflelal Interast In Borrowor! all or any part of the Proparty or any intorest in #t s
sold or translerred (ar il a banal'clrl interast in Borrower is sold or transforred and Borrowor is net a natural parsan) withoul
Lender's priar writlen cansaent, tander.may, at its opllon, require immadiate puymant in full ol all sums securod by thia
Security Instrument, However, this opties Znall not be exerclsad by Londor il exarcisa Is prohibitad by fedaral law as of tha
date of this Sacurity Instrumant,

If Lander axarcisas this aption, Lender shall aiva Borrower nolice of accalaration. Tha notice shall provide a r.mnoﬂ of
not less than 30 days from tha date Lhe nolice s 2ofivared or mailed within which Borrowar must pay all aums setured by
this Security Instrument. ! Borrowar lalls lo piy thaess suma prior to the axpiralion of this pariod, Landar may invoke any
remedies parmittad by this Securily Ingtrumant wiihout | irlher notice or demand on Borrowor, _

10. Borrower's Right to Relnstate.  If Borrowar moeaty corinin condlitions, Borrowor shalt hava the nghl to hnva phior
cement of this Security Instrumant discantinuad at any Ume prionio the ontlior of, (n) 5 days {or such other perlod as op-
plicable law may speclly for reinstatomonl) belera sale of tho Pioparty pursuant 10 any powor of salu containad in this
Securily Instrument; or (b) antry of a judgmant enforeing this Socurity leatrumaont,  Thoso condllions are thal Borrower: (a)
pays Lender all sums which then would bo due under this Seeurlly ‘as'7umant and tho Nete as If no aceslarntion had
aecurrad; (b) curas any default of any other covenants or agreaments; (¢) payn all exponses incurred in anfoercing this
Sacurily Instrument, Including, but not limited 1o, rensonable atorneys' foos: anu {d) takos such action us Lender may
reagenably requiro to assure thal the llon el (his Security Instrumant, Londer's righis<in: the Properly and Barrowar's abliga.
tion lo pay the sums secured by this Securily Inatrument shall continue unchangud.~ L'ues roinatalement by Botrowar, thia
Security Instrumaent and tho obligaticns secured horaby shall remain fully effeclive aa it e acceloration had oceurrd.
However, this tight to rainstate shall not apply in the case of accelaration under pacagraph 17, ‘

19, Sale af Note; Change of Loan Servicor. Tho Nole or o puninl Intorest in the Nola (tageihar with this Securily
Instrument) may ba sokd one or tmorn times without prier nolice to Borrowor, A sale may roswi-io/wairange In the antity
{knawn as tha "Loan Sarvicor') that cellocts monthly paymonts duo undar he Note and this Sacurlly Ipatramant, Tharo niso
may be one or mara changes of the Loan Servicer unralaled 10 a gale of the Noto. If therg Is & changu of the Loan Servier,
Borrower wiill ba given written natice of the chunge in aceordance wilh paragraph 14 nbove ond npplicalle ‘av. The nollea
will state the namo and nddress of tho now Lonn Servicer and the addrase 1o which payments should be made. The notllce
will also contain any othar information required by applicable law,

20, Haznrdoua Substances.  Borrower shall not cause o1 panmit the pragenca, uso, disposn), storage, of relanse
of any Hazardous Substancos on or In the Proporly. Berrowor shall not do, nor nlfow anyone alse to do, anything allesting
the Pioperty thal Is in violation of any Enviranmantal Law. ‘The praceding two seninncas shall not apply 16 the prasence,
use, of slorage on the Proparly of small quantitios al Mazardous Substances that are genorally recognized 10 be op
proprinte io normal residential uses and to malntanance of tho Property.

Borrower shall promptly give Landar writlan natice of any Investigation, claim, damand, lawaull or other action by any
governmental or ragulalory sgoncy or private party Involving thu Proporty and any Mozardous Substance or Environmentul
Law of which Barrowar hag actual knowlodgo, It Borrowor learns, or is notiliod by any governmantal or regiintory autherity,
that any gamaoval or othar romadintion ol any Hazardous Subsiance aflocting the Propmly in necessary, Borrower shall

Initlals . 144! Form 3014 8/00
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promptly lake all necessary remedla! actions in accordanca WIth Environmemal Law

As used In this paragraph 20, "Hazardaus Substances” are thosse subsiances defined as toxic er hazardous subrtan
cas by Environmental Law and the following substances: gasoline, kerasena, other flammable or loxic petrolsum products,
toxic pasticides and herbicides, volatile solvents, materials containing ashestos or fermaldehyde and radipactive materials.
As usad In this paragraph 20, "Environmental Law" means lederal laws and laws ol the jurisdiction whera the Property is fo-
cated that relate to health, sately or environmental pratection.

NON-UNIFORM GOVENANTS, Borrower and Lender further covanant and agree as follows.

21. Acceleration; Remedies. Lander shall glve notiee fo Borrower prior to accalarriion following Borrawer's breach of
any covanant or agreement In this Sacurity instrurnent (but net prior o acceleratlon under paragraph 17 unless applicable
law provikias otherwise), The notice shall spacify: (a) the default; (b) tha action required to cure tha default; (c) a dats, not
lass than 30 days from the date the notles Is given to Borrowaer, by which the default must be cured: and (d) that faliure to
cure the default on or before the dato spacilied In tha notice may resull In acceleratlon ol the sums secured hy this Security .
Instrument, foreciosura by judiclal proceeding and sale of the Property. The notice shail lurther inform Borrower of tha right
to relnsiale after uuneleration and the right to assart In the forectosure praceeding the non-existence of a defaull or any
other defensa of Burrawer to acceleration and foreclogurs. If the default is not curad on or befora the date specified in the
notice, Landar at s cpiizn may require Immadiate payment In fuli of ail sums sacurad by this Securlty Instrument without
further demend and mav ©eciosa this Securily Instrument by judicla! proceeding. Lender shali be entitied to collect all ex-

Loan No, 85565100432

. penses Incurred in pursuing ths remedies provided In this paragraph 21, including, but not limited te, reasonable attorneys'

feas and costs of litie evidence,

22, Ralaitss, Upon payment of all sums secured by this Security Instrumeni, Lender shall releasa mls Sacurily
Instrumant withou! charge lo Borrower ~Rorrowar shall pay any recordation costs.

23, Walver of Homeslead., . 2urrower walvas all right of homestead examption In the Proparty

24. Riders lo this Sacurlty instrument, if one or mora riders ara executad by Borrower and recordad 1ogalhar
with this Security Instrument, the covenants and sareements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agraement: ci.this Security Instrument as if the rider(s) were a part of this Sacurily
instrument,
{Check applicable box(es))

Adjustable Rate Rider D Coniiominlum Rider D 1-4 Family Rlder |
D Gradualed Payment Rider D Plannad Lt Deavelopmant Rider D Biweakly Payment Rider
D Balloon Rider D Rate Improvarien: Rider D Second Fome Ridar

Oth.ar(s) [specily] ARM ASSUMPTION

- BY SIGNING BELOW, Borrowar accepts and agrees 10 Ihe lerms and cavenants containad In this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: ; f/

JﬂblTH M WARD -Borrowar

Borrower

-Borrower

Initlals M’ZWJ Form 3014 - 6/80
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S (Seal)
ROBERT-R'G'WARD. -Borrowatr

f? s //”". fU v, :’i_- (Sealy
(Sealj

{ Seal)l
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[Spnca Balow This Line For Acknowiedgmant)

STATE OF ILLINOIS, COOK Counly wi:

L 'u{ Waas C(-“ K Jlmf ' o Notary Public in and far gald county unt wiate, do

heraby cerily that ROBERT R G WARD AND JUDITH M WARD

narsonally known 1o me lo be tho same porson(s) whose namola) ls/are subsetibed o the leregelng Inslrumaeni, nmmumd
balore ma this day in purson, and acknowledgod that ho/shadhay signoed and duiivered the said Inshiument ng  thelr

rea and voluntary, acl, far the uses and purposos thoroln sot fgrth,

Given undar my hand and olliclal senl, this  23RD dny of JANUARY, 1807
f)

My Commission éxplms:

This instrument was preparad by:
CITIBANK, F.8.B.

12855 NORTH OUTER FORTY ORIVE
5T. LOUIS, MISSOURI G3141-

PREbG a0 M 0000000 tOOO‘lﬁi

CHERYL ANN NUTLEY
Notaty Publio, Stata o} Hlinols

My Commission Explres 9/10/08
BB TESIEP VPPV IPINPOIEIGIEY

Mo sbitey

1d
.
.
*
L4
[4
4
.
:
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Loan 4. 8555100432

FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index-Rate Caps)

wet L andis

incorporaled Into and shall be deamad to amend and su plamont (fie MoﬂPnge. Boed ol Trusi 87 Sveuilly Daad

the "Securlly instrument”) of the same date glven by the undarsignad (the "Barrowar"} to socuro Borrowor's

ixpd/Adjustable Rate Nota (iha "Nele™ (o GITIBANK, F.8.8, {th
“L.ander") af the same data and cavering the praparty described In tho Socurlly Instrumant and located al:

THIS FIXED/ADJUSTABLE RATE RIDER is mada this 2380, day ol  JANUARY

474 CHESTNUT STREET, WINNETKA, [LLINCIS 800§~
[Propoity Addlious)

THE MOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST -RATE . TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS T=E AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN . CHANGE ~AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDIMONAL COVENANTS, In nddilion 10 the covanants and agreemonts mado in the Seourity
Ins\rumant, Barrower and Lend e byi1har covenant and agrao as lollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘ The Nole providos lor an (nitiai fixod ntgrast rate of | 7,780 %, Tho Noto alee providas lor n changw
in tha inltial llxad rain 10 an adjustablo intorost ratr, 73 lollowa;

4, ADJUSTABLE {NTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changa Oales
The Inlinl lixed Intarast rato | will pay will changedioon nd{uambia Imarast rate on the lest duy of
FEBRUARY, 2004 , and the adYumblo Interost rata | will puy may change on that day overy 121
manth theraaliar. "The die on whieh my initinl fixed intaraal ralo cnzngag 10 an adjustabia intarent rale, ang onch
dido on which my adjustablp intarost rafo could ehunga, i culled n"Crznge Dntn."

{B) The Indlex
Boginning with the firs! Chnn%o PDate, my ndjuntabla nterast rale wil e dased on an index, ‘The “lndex" o
the woaklg :wamge Jioid on United Slaine Tronsury oecuritios adjuated to n cretant satunly of 1 year, as made
vailable by the Federa! Resorve Board, The most rocont Indox figure avallabie 1221 the date 45 dayn balore
aach Changa Data 15 cafled tha "Currant Index.”

' if the Index is no longer avnilable, tho Note Holder wilt ehoase o new index that is barad uhon comparable
information. The Note Holdar will give mo notico of this choica,

(C) Calculation af Changes

B;l}:o vach Chonge Oato, tha f*ilo!o Hoklor wg})culclukudx my ln};w ff.;!'ﬂmﬁl ru}l’n ldbv alml?t{lng
,Iﬂ%gﬂ g Ffm parcantago points (_2.7 %) 10 thu Curront (ndox, The Note Heldar vl then
roune | nremﬂt‘%"‘%wa fTon 16 tha noamalune-gf ﬁ%ﬁrvna parceningo point {0.126%), Subject lo the limils
ytatad in Section 4(0) below, this rounded amount will ba my new Internst rote untit the nexl Changs Daly.

The Note Hoidor will then dulermine the amount ol 1ho montily paymanl that wouid ba aulficiont 19 repay
the unpald principal that | am oxpacled to owe at tha Change Date In ulh on tho Maturlly Ddte at my new intores!
rate in substantialy equal paymamts, Tho resull of this calculation will bo tho now amount of my manthly
paymant,

(D) Limis on interos! Rale Changoa

The interest rate | am required 1o pay at the firs! Chonge Dt wiil not bo greater than 13780 % or
legs than _2.780 %, Thataaller, my nd"usmhla Intaragt rale will nover be incraesed or dacroasad o any
single Chariga Dale by more than Iwo percontage pointa (2.0%) Irom 1ho ralo of intarest | have baan paying lor
the precading 12 manths, My interest rato will naver bo graatar than 12750 You

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~1YEAR TREASURY INDEX=-Singin Fanitly= Fanle Mae Unlform Innlfumnn!
MB=1960 Rov, f2/38 (Mulllstalo ,7,10/11 Non=converilblo ARMa) Page 1 of 3 pagoen Form 3182 8/0d4  ~vev 3
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Loan #: 6555100432

{E) Effactive Dale of Changes _
My new inlarest rate wil bacame alfective on each Change Date. fwill pay the amount of my new monthly
payment beginning on the first monthly paymant date after tha Change Date unlil tha amount ol my monthly
paymant changes again,

(Fi Notice of Changes ) .

The Note Holder wili deflver or mall to ma a notice ol the change in my Initied {ixed interes! role to an adjus-
tabla interast rate and of any changes In mr adjustable interes! rate before the elfectiva dale of any change, The
natice will include the amount of my monthly payment, any information requlred by law to ba given me and also
the telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSEN1 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORHOWER

1. UNTIL'BURROWER'S lNlTlAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATZ 'NNER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURTV 'NSTRUMENT SHALL BE N EFFECT AS FOLLOWS:

Transfer of tha Property 2 a Baneilclal Interest in Botrowar, It all or any part of the Proparty or any
intarest in 1t is sold or tranvieired (or if a beneficial interes! in Borrowsr Is sold or lransferred and
Borrower is not a natural parsee) without Lender's prior writen consent, Lendor may, & its option,
require immadiale payment In tull ol Gt sums secured by this Security Instrumant. However, this oplion
}shail not be exorcised by Lender { exercise Is prohibited by federal law as of the dale of this Security
nslrument,

i Lander exarcises this option, Lantar shall give Borrowsr natice of aceeloration. The notica shall
Eruvide a periad of not joss than 30 days-rran tha dale the notice is delivarad or malled within which
orrawer must pay all sums securad by this Security Instrumant. Il Borrowar falls to gay thess sums
rior to the axpiralian of this period, Lander niay ‘nvoke any ramadies permittad by this Security
nstrumant without further notice or demand on Burower,

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATEDR IN SECTICH A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED (N SZCTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIURM COVEMANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FQLLUWS:

Transfer of {he Properly or & Bonaliclal Inlorest in Borrower, I all or any/pori ol the Proparty or any
Intarest in it is soid or tranalarred (or if a benelicial imorest in Borrowar is a0l or transfarred and
Borrowar is not a natural parsen) wihout Londur's prior wrillen consenl, Londat may, ol Its option,
requirs immediate payment in full of ail sums secured by this Sacurlly Instrument, Howsvar, this option
shall not be exercised by Lender if exercise is prohiblted by ladoral law as of the dath of hls Securlly
Instrument, Lender also shall not axorclas this aptlen Il (a} Borrower causes 1o ba subivlied e Lendar
information requirad by Lender 10 ovaluala (ho intendod translorae as i a now loan ware bairy made to
the {runsleree; and (b} Lendar raasonably detarmines that Lander's securily will not be impaiios iy the
loan assumrtion and that the risk ol a breach of any covanait or agroeman) In this Securlly Inlwriinnt
is acceplabie to Lander.

To the axtent parmilted by applicable law, Lendar may chargo a rensonable feo as o condltion to
Landuar's consent to the loan assumptian, Lander aiso may requlre the translgran |6 gign an assumption
agresmaent that i accoptable to Londor and that obligalos the translarae 1o koop all thy promisas and
agraements made In tha Note and in this Socurity Inatrumaent, Borrower will eantinue 1o bu ablignod
under the Nole and this Securlty Inatrument uniess Lendor rofenses Borrawar in wriling.

MB-1960 Rov. 1296  Pagoe 2 of 3 pajjen Borm 1192 B/04
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Loan #:  B555100432

i Lander exercises the option 1o require immadiale payment in full, Lender shall give Borrower notice of
accelaration. Tha notice shall provide a period ol not less than 30 days fram the dato the notico 13 daliverad or
malled within which Borrower must pay all sums securad by this Security Instrument. Il Borrower fails 16 pay
these sums prior to the explration of this perigd, Lander may invoke any remadies permiltad by this Securlty
instrument without further notice or damand on Borrowar.

BY SIGNING BELOW, Borrower accepls and agreas to the lterms and covenants conlained in this

Fixad/Adjusiable Aate Rider,
M ﬂ %'-’J (Ssal)

ROBERTR'G WABD.,._,?_.& -Borrowet

rA STV (4 A K’( (Seal)
«UUBITH M WARD -Borrower

(Seal)
-Barrower

(Seal)
-Borrower

MB-1950 Rev, 12/96 Page 2 of 3 pages Form 3182 5194
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 2380 day of JANMARY .,
19 el 4 . and is Incorperatod Into and shall bo deomod @ amond
and supplamen-the Mortgage, ead of Trust or Socurily Deoed (Iha“Securily (nstrumont”)
ol the same dals piven by the undersigned parson whather one or mora, (Ihe "Barrowar)
fo secure Berrowe’'s Note o _QUIDANKCES S

(the “"Lender) of the‘s'::r'ne dato and coverlng the proporly described in the Securlly
Instrument and located al: | 24 CHESTINWLSTREET, WINNETKA JL (0003

—

(“ROPERTY ADDRESS)

ASSUMPTION COVENANTS, ir addition to the covenants and agreo-
menis made In tho Securlly-irsirument, Borrowsr and Londer ftrther

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Fieperty from Borrower may assuma (ull
liabiilty lo repay Borrower's Note o Lender underiia terms and condilions sel out in this
Assumption Rider.

B. AGREEMENT. Lender may roquire the Purchaser to sign an sesumplion agreement, in (£
the form raquired by Lender, which obllgates the Purchaser 10 kasp all the promises ant w3}
agreements made in the Note and Security Instrument, Borrower 'will conlinue to be
obligaled under the Nete and Sacurity Instrument unless Lender relepsus. Borrower in ,;;

writing. _
(§e
w)

C. APPLICABILITY. Lander Is bound by these conditions and terms, as lollows: ol

1. Lender shall have no obilgatian lo allew assumplion by a purchaser from Borraveur until
Ihe inltial fixed intarest rate payable on the Note ¢hanges lo an adjustable rale;

2. This Assumplion Rider applies only to the first transfer of the Property by Borrower and nol
to a loreclosure sale; _

3. Purchaser must be an individual, nol a pannership, corporation or other entity;

4, Purchaser must meet Lender's credil underwriting standards for the type of loan balng as-
sumed as if Lender were making a new loan te Purchaser;

MB-21171/65 Page 1 of 2




e wom UNOFFICIAL COPY

. Purchaser shail assumé oniy he balance dua on the Nole at the time of assumption lor the
term remaining o the Note;

. I applicable, Borrowsr's privale morlgage insuranca sovarage must ba ransterred (o tha
Purchaser In writing, unlass waived by Lendler;

. It Borrowar's Note has a conversion fealure and Borrower has exercised the right of con-
varsion of this loan o a fixed rate toan from Lender, ihis Assumption Ridor Is vold and
Lender has no obligation (o allow assumption by a Purchaser from Borrower, and
Lencter must reasonably datermine that Londer's sacurity wilh not be Impaired by the loanh
assumption.

0. ASIUMSTION RATE, Lender will atlow assumption by Purchaser al Borrower's Note in.
teras! rata.in elfecl al the tima of assumption,

E. ADDITIONAL-CHARGES, In addillon, Lender may chargo an amount up lo ong percent
(1%} of the current Nute-balanca and ils normal loan closing costs, excepl (he cost ol a
real esiale appraisal,

BY SIGNING BELOW, Barrowo: accaepts and agrees 1o 1he lorms and cavenanis of

thig Assumplion Rider. /Z/.
X A “"0 (Soah

.t[f'EW' ; T{EJ—J. wlinrtower

( NIy ()
Ww 2L e 2. (son)

(Sual)

o lhotisivwal

S

— {5en))

=t
vl

ha

3

&
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