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NOVUS Financial Corporation ILLINOIS
MORTGAGE

Ay

THIS Mortgage is made January 25, 1997

by the Mortgagor {herein "Boirorve™) JOHN L. MICHNA, AKA/FKA: JOHN LOUIS
MICHNA and DIANE E. MICHNA

with the Property Vesting/Relationship ot IN JOINT TENANCY

whose mailing address is 17172 Apcﬂle Tree Drive

Country Club Hllls, IL. 60478

and given to the Mortgagee (hereln "Lender") NDVUS Financial Corporation
2217 SANDERS ROAD SUITE 300
NGFFBROOK, It eooaz

THIS AGREEMENT IS A SECOND MORTGAGE.
AMOUNT SECURED: Thirty~Nine Thousand Sixty—Seven and 10/100 {$39 067.00).

Borrower owes Lender the principal sum of Thity=Nine Thousane: "Ml@ﬂ_ﬂﬂd_@ﬂﬂﬂﬂﬁﬂﬁ[ﬁ W
(1.8, $39.067.00). This debt is evidenced by Borrower's note dated the-s7iive-day as this (“Note”}, which ¢

providas for monthly payments, with the full debt, if not paid earlier, due anc'payable on January 25: 2012,
This Mortgage (hereinafter referred to as “Security instrument”) secures-to Lenor: (a) the.repayment of
tha debt evidenced by the Note, with interest, and-all renewals, extensions and moriications of the Note;
(b) the payment of all other sums with interest, advanced under paragraph 7 to proactha security of this
Security Instrument; and (¢} the peﬁormance of Borrower's covenants and agreements-uruar this Security
[nstrument and the Note, For this purpose, Borrawer does hersby mortgage, grant and cunvey fo the
Lender the foliowing described prOperty located in QQQB_OQ_UNIIJLLJNQ_! ‘

LOT 35 OF APPLE TREE OF COUNTRY cLUB HILLS, BEING A SUBDIVISION OF PAHT OF
THE SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 29, 1969, AS DOCUMENT NO. 21045222, IN COOK COUNTY, iLLINOS.,

which has the address of 17172 Apple Tree Drive &6 + 3og-¢0¥- 0200
(“Property Address"). Country Club Hills, IL 60478

Together with all the improvements now or hereafter erected.on the property, and all easements, _;ﬁ';f
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and.additions shall ..
also be covered by this Security Instrument. Al the foregoing is referred to in this Security Instrument as
the ("Property").

Borrower covenants that Borrower is lawlully seized of the estate héraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, axcept for the
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. encumbrances of record, Borrower. warrants and will detend. generally the trtr'e to the Propeny agatnst all:‘-‘?r.'. o
o cla!ms and demands, subject to any encumbrances of record. - , 5,_ o E v s

: This: Security Instrument combrnes unrtorm covenants for national use and. non unrform covenents:‘_-.jﬁ
with limited variations by jurtsdrctren to constitute a uniform securrty mstrument govemrng réal Property e

: UNIFORM COVENANTS Borrower and Lender covenant and agree as fDllOWS‘ |

Payment of Principal and Interest; Other Charges., Borrower shall promptty pay when due thea‘ PERRNGE

| prlncipat of.aind interest on the debt evidenced by the Note' and any prepayment; late charges. and other‘,,'- :

o charges oue under the Nots.

2. Funds for 3 ws and Insurance. Subject to applicable law or toawrrtten warver by Lender Borrewer‘_ E L
- shall payto Léndr ot the day monthly payments are due under the Note, untifthe:Note is. paid i fult; - RS

sum ("Funds") for: (2] yarly taxes and assessiments which may attain priority over this. Security tnstrumen :
" asallenon the Proper’ ) year!y lzasehold payments or ground.rents onthe Property, itany; () yea

hazard or property insuran e premiums; (d) yearly flood insurance premiums; it any: (e) yeariy. mortgage«,
ith-the’ '

insurance premiums if any ard. (f) any sums payable by Borrawer to Lender, In accordance:

'_ "+ provisions of paragraph 9, in e ri the payment of mortgage insurance:prémiums. These iteins afs called“ :

. "Escrow:tems.” Lender may, atany tine, collect and hold Funds in an améunt not to exceed the mexrmum
© amaunt a Jender for a federally refated martgage loan: may require for Borrower’s, SSCIOW ‘acéount-Unde

- the federal Real Estate Settlement Proceduras Act of 1974 as.amendsd from time to time, 12 us. C'§ 260
et seq. ("RESPA’), unless another law tha. 2jriies to the Funds sets a lesser amount. If- 5o, Lendar'may

at any time, collect and.hold Funds In'an ameunt not to exceed the lesser amount. Lender may. esttmate‘ Sl

the amount of Funds due on-the basis if current (iata and reeeonable estimates of expendhures of ruture*ifi
Escrow ttema or otherwise in accordance with: appnc 408 taw :

The ‘Funds' shall be held in an institution whcse deposrts are. rnsured by a: federat egenoy,
e tnetmmentahty. or entity {including Lender, if Lender is such an rnstrtutron) orin:; any Federal Hotrie Lban. - -
. Bank. Lender shall apply the Funds to pay the Escrow. ftems. Lender ‘may not charge Borrower for holding:f o

and applying the Funds, annuaily analyzing- the. escrow. account W verrtyrng the: Escrow. ltems un'ess.‘ P

Lender pays Borrower interest on the Funds and- appllcable law permrt' Lender to make such a charge o

_Hawever, Lender may: require Borrower to pay a ore-time charge 4ci an’ mdependent roal estate tax"';- W
reporting service used by Lender-in connection with-this: loan, unless apriceole law. provides otherwise. .
Unless an agreement is made or applicable law. requires interest to be paic, Lexider shelt not be required. .

to pay Borrower any interest or eamings on the Funds. Borrower and Lendsr may agreein writing, however,

.. thatinterest shall be paid on the Funds. Lendershall giveto Borrower, without charge an annuat eccounttng Ta el

- of the Funds, showing credits and debits of the funds and the purpose for which each dnbit o the Finds - R _
- was made, The Funds are ptedged as additional security. for alt sums secured by this:Ser urity Instrument o

If the Funds held by Lender exceed the amounts permrtted o be held by, applicable faw, 1 ender shatl
account to Borrower for the excess Funds i in accerdance wrth the requirements of’ applicab'n .aw If the

may so notify Borrower in writing, and, in such case. Borrower shatt pay to. Lender the amaunt necessary o o
ta make up the deficiency. Borrower shall make up the dercrency inno. more than twelve monthty payments e

‘ at Lender 5 50le drseretton

" Upon. payment in full of all sums secured by this Secunty instrument Lendér shatt promptty refund to‘

Borrower any Funds held by Lender. f, under paragraph 22, Lender shall acquire or sellthe: Property, B
Lender, prior to the acquisition or sale of the Property, shall appty Funds'held by Lender atthe: trme of*
cqutsrtron or sale as & credit agarnst the sums secured by this Securrty !nstrument :

3. - Application of Payments. Uniess applicable law pravides otherwise; all payments received by Lender T

under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due: -under.the: Note;

second, to amounts payable under paragraph 2; third, to rnterest due; fourth; to princrpal due and last fo o s

any other charges due under the Note.”
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4. Prior Mortgage or Deed of Trust. if applicable, Borrower promises to perform all of Borrower's
obligations under any Mortgage, Deed of Trust, or other Security instrument which has priority over this
Morigage or Deed of Trust (“Prior Encumbrance"}, including Borrower's promise to make payments when
due. Borrower shail not enter into any agreement with the holder of any Prior Encumbrance by which the
Prior Encumbrance or the indebtedness secured by the: Prior Encumbrance: is modified, amended,
extended, or renewed without the prior written consent of Lender. Borrower shalt neither request or accept
{uture advances under any Pricr Encumbrance without prior written consent of Lender,

5. Charges; Liens. Borrower shall .pay all taxes, assessments, charges, fines and impositicns
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rants, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time diractly to the person owed payment. Borrower
shall promplly fuinish to Lender all notices of amonts lo be paid under this paragraph, If Borrower makes
these payments-diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Borrower shaii mromptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in/arod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar's opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien ar..2arsement satisfactory.to-Lender subordinating the lisn to this- Security
Instrument. If Londer determines that anv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendei mav give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actiois set forth above within ten (10) days of the giving of notice.
6. Mazard insurance. Borrower shall keer the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards ir ciuded wilhin the term “extended coverage,” and any other
hazards, including floods or flooding, for whict: Lender requires insurance. This insurance shall: be
malntained in the amounts and for the periods that |.ender requires. The insurance carrier praviding the
insurance shall be chosen by Borrower subject to Lonuer's approval which shall not be unreasonably
withheld. If Borrower falls to maintain coverage describeu soove, Lender may, at Lender's option, obtain
coverage to pratect Lender's rights in the Property in accorcar.cs with paragraph 8,

All Insurance policies and renewals shall be acceptable-ic Lender and- shall include a standard
mortgage clause. Lender shall have the right to hold the policles and renswals. If Lender requires, Borrower
shall promptly give to Lender all raceipts of pald premiums and reizwal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Leader may make proof of loss if
not made prorptly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance pzocobds shall be applisd to-
restoration or repalr of the Property damaged, if the restoration or rspair. is economically feasible and.
Lender's security is not lessened: I the restoration or repair is not economically feasitie or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums securec by this Security
instrument, whether ot not then due, with any excess paid to Borrower, it Borrower abandors-the Property,
or does not answer within (30) days a notice from Lender that the Insurance carrier offers to ce*iiz a claim,
then Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if undsr paragraph 22 the Property Is-acquired by Lender, Borrower's right
to any insurance policies and proceeds resuiting from damags to the Property prior to acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
7. Occupancy and Use, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's princlpal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees In-writing, which consent shall not be unreasonably withheld; or unless
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. extenuating circumstances exist which are beyond BdrroWer"s-control,‘Bbrjowershatl.notdeétrc:iy,:d‘a‘mégfe._f-;{ff"_A""”

ot impair the Property, allow the Property to deteriorate, or commit waste on:the' Property..Borrower, shall
~ bein default if any-forfeiture action or proceeding; whether civil or criminal, is-begun that in.Lender'sigood’
- faith judgment could result in forfeiture of the Proparty orothenwise materially impair the lien created:by th
~ Security. Instrument or-Lender's security interest. Borrower may cure: such a default. and reinstate
 provided in paragraph 23, by causing the action or proceeding to be dismissedwith aruling that;in Lender.
~goad faith determination, precludes forfeiture of the Borrower's-interest in the: Property. or.other: materi
. impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall:als
 ba In default if Borrower, during the application process, gave materially. false o inaccurate informa
statements t% Lender (or falled to provide Lender withrany material information)-in connection with the loan:

evidenced by-‘ne Note, including, but not limited to, representations concerning Bortower's ocoupancy

- - .

“the Property s 2, principal residence. If this Security Instrument is on a leasehoid, Boirower shall comply:." -

- with.all the: provisivris of the fease. If Borrower acquires fee title to the Property, the leasehold and thefee *
o titleshailjrj’pt.me{g:fu,'".!as'»sLenderagreesto_themgrgerin-wrjtiﬁg',_ B N O A
" B. " Protection of Lenf’s Rights in the Property. |f Borrower fails to'perform. any:of the covenants:or:

" agreements contained in *nis, Security Instrument, or there is aegal proceeding that may significantly affect:
. ~Lender's rights in the Proprty (sitch as aproceeding in bankruptey, probate, for condemnation orforfeiture:

or to enforce laws or regutations), *5an Lender may do and-pay for whatever is. necessary.to:protect:4f

" value of the Property and Lender’s riphts in the Property: Lender’s actions may:include. paying:any:sum
secured by a lien which has priority ver this Security Instrument; appearing in:court, paying:reasonab

" attorney’s fees and entering on the Prog erty to make repairs. Although-Lender mal take action under.this: - o

. paragraph 8, Lender does nat have to-do's2.

Any amounts disbursed by Lender unde: s paragraph 8 shall become addiional debt of Borrower

secured by this Security Instrument. Unless Borrozver and Lender agree 10 other terms of payment; these. . . .
amounts shall bear interest from the date of distursement at the Note rate and shall be payable, with:~ = ¢

- interest; upon natice from Lender to Borrower requesilng payment. )

8. Morigage Insurance; If Lender requires mortgage Iraurance’ as.a condition of: makir;g_,théflbén:;,-f;_' L

. -secured by this Security Instrument, Borrower shall pay the gremiums required to,maintain the mortgage: "
" insurance in effect. If, for any reason, the mortgage insurance: coverage required: by Lender lapses:of. .
ceases to be ineffect, Borrower shall pay the premiums required to ohiaii coverage substantidlly equivalent. -
to the mortgage insurance previously in effect, at'a cost substantially souivalent to the cost to Borrower.of ; =

 the mortgage Insurance. previously in effect, from an-alternate: mortgage: nsurer-approved.by Lender.
substantlally equivalent. mortgage insurance coverage is not available, Bor,ov-er shall pay to. Lender each:

month a sum equal to one-twelfth of thé yearly morigage insurance premium beint paid by Borrower when:

. the Insurance coverage lapsed or ceased to be in effect: Lender will accept, use aroretainthese payments:
. as aloss reserve in lieu of mortgage insurance. Loss resefve payments may nolongerte required, at 1
option of Lender, if mortgage insurance coverage (in the amount and for the: period:ihzi Lender requires)

provided by an insurer approved by Lender again becemes available anc. is obtained: Be:rower shall pay:; .
- the premilims required to maintain mortgage insurance in effect; or to  provide. a loss: res2rva, until the:. -

-~ requirement for. mortgage insurance ends in accordance with any written agreemant between Forrower
. and Lender or applicable iaw. ' - LT RN

10. Inspection: Lender or its agent may make reas'qhable‘entries-hpbn and inspections of jhe:Pfopény{; R

~ Lender shall give Borrower notice at the time of priorto an inspection specifying reasonable causeforthe -
- inspection. . . S
~ .11, Condemnation. The proceeds of any award or claim for 'damages, direct or consequential,in. -
connection'with-any. condemnation ar.other taking any: part of the Property, or for conveyance In.lieu.of - -
- gondemnation, are heieby assigned and shall be paidtoLender.... -~ . - SRR

.~ Inthe event of a total taking of the Property, the proceeds shall be.appiieﬁ[td the sums securedbyth ‘

. “Security Instrument, whither or nat then due, with the any excess paidto Borrower. In the event of a p
' taking of the Property in which the fair market value of the Property immiediatély before the taking is-equ

- to or greater than the-amount of the sums secured: by this Security Instr_dment,:bef.or,e_;thé:‘talsing.‘.diiléésf_'_ .

_Boirower and Lender otherwise agree in writing; the sums secured by this Security Instrument shall:be
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recuced by the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums

secured immediately bafore the taking, divided by (b) the fair market value of the Property immediately'
before the taking. Any balance shall be-paid to-Barrawer. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is fess than the amount of the sums

secured immediately bafore the taking, unless Borrower and Lender atherwise agree in wriling .or unless
applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security

Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor
olfars to make an award or seflle a claim for damages; Borrower fails to respond to Lender within 30 days
after the da*z the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration orrepalr of the Property or to the sums secured by this. Security Instrument, whether or not
then due.

Unless Lendzr 21d Borrower otherwise agree in wrrtrng. any application of proceeds to principal shall'
not extend or postpaire.be due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

12. Borrower not Relezacad; Forbearance by Lender not a Waiver. Extension of the time for payment
or modification of amortization of th2 sums secured by this Security instrurnent granted by Lender to any
successor In interest of Borrowsr shall not operate 10 release the liabllity of the original Borrower or
Borrower's successors in interest. Lendar shall not be required to commence proceedings against any
successor in interest or refuse 1o exteny Ime for payment or otherwise modify amortization of the sums
secured by this Secunty Instrument. by 7ezson of any demand made by the original Borrower and
Borrower's suceessors in interest. Any 1orbe".“r\ce by Lender In exercising any right or remedy shall not
be a waiver of or preciude the exercise of any rightur remedy.

13. Successors and Assigns Bound;. Joint and. averal Llabmty, Co-gigners. The- covenants and

agreements of this Security Instrument shaf! bind and bznefit the successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 18. Buiroviar's covenants and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrdr .ant but does not exscuta the Note; (a) is

co-signing this Securily Instrument only to mortgage, gram zna. convey that Borrowet's intarest i the -
Property under the terms of this Sacurity Instrument; (b) is not perso-aiiy obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any ather Borrewer may agree to extend,
modify, torbear or make any accommodations with regard to the terms o this Security Instrument or the

Note without that Borrower's consent.

14. Loan Charges. If the loan secured by this Security |nsirument is. subject to & law which sets maximum
loan charges, and that law Is finally interpreted so that the interest or other loari <hargas collected or to be
coliected in connection with the loan exceed the permitted limits, then: (g) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permltted flimit; and {0} ary sums already
callected from Borrower which exceeded permitted limits will be refunded to Borrower, Lanuer may choose
to make this refund by reducing the principal owed under the Note, or by. making a dirast zayment to
Borrower. If a refund reduces principal, the reductlen will be treated as a pamal prepaymen: without any
prepayment charge under the Note.

15. Notices. Any naotice to Borrower provided for in this Security Instrument shal} be given by delivering
it or by malling it by first class mall uniess applicable law requires use of another method. The notice shall
be directed to the Property Address or any other-address Borrower designates by notice.to Lender. Any
notice to Lender shall be by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice. provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given as provfded in this paragraph

16. Governing Law; Severabiilty. This form of Security Instrument shall be. governed by federal law and

the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this

Security Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions -
of this Security Instrument or the Note which can be given effect without the confficting provision. To this

end the provisions of this Sacurity Instrument and the Note are deciared to be severable,

Rt olie- 2
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17.. Borrower's Copy. Borrower. shalt be given one conformed copy of the Note and of thrs Securhy 'ii' |
Instrument..

: 18 Transfer of the Property or a Beneficial Interest in Borrower Hallorany part of the Property or any . 7‘. -

interest in it is sold or transferred (o if a beneficial interest in Borrower is sold'or transferred‘and Borrowe
is not a natural person) without Lender's prior written consent, Lender may, at it'soption; require lrnmedlat

. payment in full of ali sums secured by this Security Instrument. However, this option shall. not be exerclse

by Lender.if exercrse is. prohibited by federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shall give Borrower rotice of acceleratron The: notioe sha
provide a period of not less than thirty (30) days fram the date the notice is deliveredor. mailed: wrthln whrc,
Borrower riust pay all sums secured by this Security !nstrument f Borrower failsito pay these sums. prio

-to the expiratian-of thrs period, Lender may. invoke any remedies permrtted by thrs Secunty lnstrument»- o P
~‘withiout further iutice or demand on Borrower. - e h o

19, Sale of Not<; “hange of Loan Servicer. The Note or partral interest in: the Note (toge ' wit :

“Security Instrument‘ may be sold orié or more times without prior notice.to Borrower. Asale; may resut

a change in the entity 4nawn as the “Loan Servicer”) that collects: monthly payments due under the. Not
and this Security Instrurne,it- There also may be one or more changesof the, Loan. Servrc
a sale of-the Note, If there is 2-changé of the Loan Servicer, Borrawer will bg given:writte

“ change in accordance with pa uruaph 15 above and applicable law. The: notice will state the' nama-and

- address of the new Loan Servicer anv ine address to which payments should be made The notrce wrtl also

“contain any other mtormation requirad by applrcable law _

. 20, Hazardous Substances. Borrower =iail not cause or permit the presence, use, drsposal storage o

‘release of any Hazardous Substances on arip ‘the Property. Borrower shall not.do; nor allow. anyone: else
. o do,. anythrng attect:ng the Property that is/in vinlation of any: Environmental Law; The: precedmg fwo

sentences shall not apply to the presence, use, o staiage onthe Property of small'guantities of Hazardou

Substances.that are @ generally recognized to be appispiiate to normal residential uses and to marntenance. ERE

of the Property.

- Borrowershall promptly give | Lenderwntten notrce of arry nvestrgatron c!alrn, demand lawsurt or other
- action by any governmental or regulatory agency or prwate prity involving the Property and any. Hazardous’:, ;

Substance or Environmental Law of which Borrower has actua} .\rrowtadge i Bofrower iearns, or Is notified

- by any'governmental.or regulatory authority, that any removal o’ oth.er remedration ‘of-any; Hazardo
- Substance affecting the Property is necessary, Borrower shall prompiiv rabe alt necessary remedrel actronsr;r

in. accordance with Environmental Law. :
As.used in this paragraph 20, “Hazardous Substances are those st :mces deﬂned as toxrc o

y hazardous substances by Environmental Law and the following. substances. gasoling,; kerosene. ‘oth
. flammable or toxic petroleum products, toxic pesticides-and hesbicides, Vo.etﬂe solvents;; rnateriet
containing’ asbestos or. formaldehyde, and: radioactive- materials. - As: used. it:'th's, _paragraph- 20,

“Envirantnental Law" means federal laws of the }urrsdrctron where the Property Is Ioratr ’ *hat relate- to_ R

health safety or environmental protect.'on

21, Post Judgment. Borrower agrees thatthe interest rate payab!e atter a Judgment is entersc’ ar the Note:;ff"‘

orin an action of mortgage foreclosure, shall be the rate stated in the Note or, if the. State does.not permrt*:? g

- thelender fo charge the Note rate, then the judgment rate required under app!icabte law shall apply _
o Any advances made by the l.ender atter a judgment is entered on the Note or.in an action of: mortgage;.,h S
» . foreclosuire, including byt not limited ta payments. of insurance- premiums: ‘and real estate taxes; shall - -

bacome additional indebtedness of the Borrower and shall continue to be the obligatron of the Borrower:
until the indebtedness is paid in fuil. .

T NON-UNIFORM COVENANTS Berrower and Lender further covenant and. agt‘ee as

follows' o

22; Acceleration, Remedles Except as provided in paragraph 18 hereof, upon Borrower s breech' - _
. of any covenant or agreement of Borrower in this. Securlty Instrument, tnclur.ttng covenants 1o pay‘;' o
‘when due any-sums secured by this Security Instrument, Lender prior to: acceleration: shall; ‘glve::

nottce to Borrower as provtded in paragraph 15 hereof specifying: (1) the breach, (2) the actlong-
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required to cure such breach; (3) a date, not less than thirty (30) days from the date the notice s
malied to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on
or before the date apecifled In the notice may result in acceleration. of the sums secured by this
Security Instrument, foreclosure by judicial. proceeding, and sale ot the:Property, The notice shall
further inform Borrower of the right to reinstate atter acceleration: and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the breach is not cured on or before.the date specified in the notice,
Lender at Lender's option, may declare all of the sums secured by this Security Instrument to be
immediateiy due and payable without further demand and may foreclose this Security Instrument by
Judictal procerding. Lender shall be entitled to collect all expenses of foreclostre, Including, but not
limited to, resaunable attorney's fees and costs of documentary evidence, abstracts and title reports.

23, Borrower's {ght to Reinstate. Notwithstanding Lender s acceieraﬂon of the sums secured by this
Security instrumatt, errower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumen: iscontinued at any time prior toninety (90} days from the-date Borrower (i) hias
served with a summons o+ by publication, or (i) has- otherwise submitted to the jurisdiction of the court,
wihchever date is later, if:-{=; Borrower pays Lender all sums which would be then due-under this Secuirity
Instrument had no acceleraticn ceurred; (b) Borrower curas afl breaches of any other covenants or
agreements of Borrower contained In this Security Instrument; (c) Borrower pays ali reasonable expenses

incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Security .

Instrument;, and In enforcing Lender's rermedies as provided in paragraph 22 hereof including, but not
limited to, reasonable aftorney’s fees; ann (1) :Borrower takes such action as Lender may reasanably
require o assure that the fien of this Security % sirument, Lender's interest in the Property and Borrower's
obligation 1o pay the sums secured by this Securiy Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Security instrument and the obligations secured hereby shalf remain
in full force and atfect as if no acceleration had ocouries.

24. Assignment of Rents; Appointment of Receiver. Asazditional securlty hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borower shall, prior to an acceleration under
paragraph 22 hereof or abandonment of the Property, have the riaki to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment-of the Property, Lender shal! be
entitled to have a receiver appointed by a court to enter upar, take possesa.‘oﬂ of and manage the Property
and collect the rents of the Property including those past due. All rents cailestad, by the receiver shall be
applied first to payment of the costs of management of the Property and collectici of rents, including, but

not limited to, racelver's fees, premiums on recaiver's bonds-and reasonable aticmey's fees, and then 1o

the sums secured by this Security instrument The recsiver shall be llable to account only for rents actually
received.

25. Release. Upon payment and discharge of all sums secured by this Security instrume: sr inls Security
Instrument shall become null and void and Lender shall refeass this Security Instrumenit witha. charge to
Borrower. Borrower shall pay all costs of recordation, If any. :

26. Waiver of Homestead. Borrower walves all right of homestead exemptton in the Property.

27. Riders to this Security lnstrument If ons or more riders are executed by Borrower and recorded
togsther with this Security Instrument, the covenants and agreements. of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security instrument. [applicable rider(s) shown checked
below.)

':] Condominium Rider D Sécond'Hom_e Rider
1-4 Family Rider :] Adjustable Rate Rider
D Planned Unit Development Rider [:l Bridge Loan Rider
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N wrmsss WHEHEOF fhe Borrower ha

] hereunto sethis hand and seal anthe day, morth, and year ﬁrst
written above

Fieceapt of a tme copy of this mszm nr prowded whhout charge is hereby acknow!edged

/=22~ C’?

DATE

/~27 w?yi

Ry FKA JOHN LOU!S M}CHNA o DATE
i<t Srbana & /7&0, e /=27~ 97
S DIANE £ MMMSS!GNATURE | DATE . ‘
STATE omumo:s | YNy
) cour\mr orcoox - : } 8S:

.' /é/ff}c5é‘-' - /,‘Z/a?/;’/,d

, N caiy Pubﬂc in and for the atorementtoned couniy and

state. do hereby certafy that __\T 244/ / /7///19 Vs /ﬂz{/ﬂ//"/m' ‘\»/24«) /(M vis 7’ (-’A’ﬂ’/?‘
" SuD  Dipwe £ 105405

personally known to me to be the same pe rson(s) whose nan lejs) /are subscnbed 1o the foreg oln kbl
: instrument, appeared before: me this day In.person, and acknowlesiged that he/she/they. sigried: an L
i dehvered the said instrument &s hisfher/their their free voluntary act, tor the usns g purposes therein set forth S

Given under my hand and official seal thingZ dayof o tavrme sy 19 F! 7 /)

My CommissionExpires:g»ﬁéﬁ oﬁ’é , /7 7?7 j/ / b&/ 21

Notary Public QA 5I.Ai. _
' LAVERRS i’ﬁ, rlN]N
, NOTARY FUSLIC 57277 OF LLINOIS)
. - : . WCC’#’}'“‘:'LW D ARY 26,1997 |}
- (Space Beiow This Line Reserved For Lender And Recorder}
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