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MORTGAGE lean # 3226

THIS MORTCAGE ("Sceurity Insimipant™) is givenon | January 22, 1997 . The mortgagor is
NORMA WRIGHT, A PERSON NEVER HAVLNI BEEN MARRIED

("Borrower"). This Security Insirument is given 1o

MERCANTILE MORTGA3L TOMPANY 1)
. )

which js organized-and exisiing under the laws of THE STATZ OF ILLINOIS -, and whose ¥
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMSAID, ILLINOIS 50148 <

{“Lenderty, Borrower owes Lender the prmnpal sum of

ifty Eight Thousand Four Hundred and no/l00- « - = = « L
Dotiars (U.S, § 58, 400,00 h

This deby is evidenced by Borrower's note dated the same date as this Securi(y nstrument ("Note™), which provides for
monthly payments, with the full debs, if not paid cartier, due and payable en Februa,.y 1, 2027 .
This Security Instrument secures (o Lender: (3) the repayment of the debt evidenced by the Naie, with inerest, and all renewals,
extensions and modifications of the Note; (b) the payinent of all other sums, with interest, advanced under paragraph 7 fo .
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris 23! agreemenis under this
Security Instrument and the Note. For this purpose, Borrower dacs hereby murtgage ‘grant and convéviioLender the following

described property located in : CQOK, . County, Hlinoisy
THE SOUTH 5 FEET OF LOT 2 AND ALL OF LOT 2 IN BLOCK 60 IN THE HILL'S
ADDITION TO SCUTH CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHZr
38 WORTH, RANGE 15, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'YY,
ILLINCIS.

O(é

{ '
which has the address of 8606 SOUTH COLFAX, CHICAGO IStreel, City
Winois ED6LY {Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or huenfter erected on the propeny, and all casements, appurtcnmlces, and‘-
fixtures now or hercafter a part of the propcrty All rcpiacemems and -additions shall also be covered by this Secunty
Instrument, All of the foregoing is referred to in this Security Instrument as the- "Pmpeny " :

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the rlght fo mortgage.
grant and convey the Property and that the Property is unencimbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against alt claims and demands, subject to any encumbrances of record.”

THIS SECURITY INSTRUMENT combines uniform royenanis for national usc and non-uniform cavenants with ltmued
variations by jurisdiction (o constitute a uniform security instrament covcrmg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and. Latc Charges, :Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and.any prepaymem and late charges due under the Note, :

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Leader on the day monthly payments aré due under the Note, unsil the Noie is pmd in full, a sum ("Funds") for; (a) yearly mxes‘
and assessments which may attain priarity over this Security Instrument as a lien on the Propcr'y, {b) yearly leasehold pavmmls
or ground rents ox the Praperty, if any: (¢} yearly hazard or propcrty msurance premiums; (d) vearly {lood insusance premiums,
if any; (e) yearly mocigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance. with
the provisions of paragrarn.8, in ieu of the payment of mongage insurance premiums. These items are called *Escrow Items."
Lender may, at any timz, eotlect and hold Funds in an-amount not to cxceed the maximum amount a lender for a federally
related mortgage loan may reduir2 for Borrower's escrow '1ccuum under the federal Real Estate Settlement Protedures Act of
1974 as amended from time to tire. 12 U.S.C. Section’ 2601 & seq, (“RE&PA"). unless another law that apphes to the Funds
sels 4 lesser amounlt. If so, Lendernay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of futurc
Escrow ltems or otherwise in accordance v/ith annlicable Jaw,

The Funds shall be held in an instituton whose: deposus are: insured by a fedeml zu,ency, instrumentality, or cnuty
{including Lender, if Lender is such an instititior) of in any Federal Home Loan Bank, Lender shall apply-the Funds to pay the
Escrow Items. Lender may not charge Borrower for ftofling and: applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower imrerest on the Funds and. applicable law permits Lender to make such.

a charge. However, Lender may require Borrower to pay a sne-iime charge for an independent real estate tax reportmg service”
used by Lender in connection with this loan, unless applienblc. law plovzdcs atherwise, Unless an agrcemem is made or
applicable law requires interest to be pmd Lender shall not be teqel ed 1o pay Borrower any interest or r:ammgs on the Funds, .
Borrower and Lender may agree in writing, howevcr, that interest g2l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits @it azbits. to the Funds and the purpose for which cach
debit 1o the Funds was imade. The Funds are pledged as addmonal security ‘o1 all sums secured by this Security Instrument

I£ the Funds held by Lender exceed the amounis pmmtled o be held by spplivable law, Lender shail account to Borrower
for the excess Funds in accordance with the requircments of applicable law, If tiicamount of he Funds held by Lender ar any
time is not sufficient to pay the Escrow Items when due, Lender:may so notify Borrewcrn writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Bnrrowcr shall mzize-vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, = - '

Upan-payment in full of all sums secured by this Sccurity lnstmment Lender shnti pronv,,"v refund 1o Borrower any: |

Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Preperty, Lcndcr, uries.12 the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquxsmon or sale'as a credit 2Zabus! the sums secured by
this Security Instrument, _ _

3. Application of Payments. Unless applicable law provides othenwst all paymcnts rcccwed by Lend srunder paragraphs'

{ and 2 shall be applied: first, 1o any prepayment ch'\rges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to-principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and 1mposmons mmbutab!c to the Property1
which may attain priority over this Security Instrument, and leasehold payments or “ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, o if notpaid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender al} notices of amounts to be.paid under this paragraph,
It Borrower makes these payments directly, Borrower shall pmmpny furnish to Lender.receipts evidencing the payments, ‘

Borrower shall promptly discharge any lien which has pricrity over. this ‘Security: Instrument unless Borrower: (a) agrees in .
wriling to the payment of the abligation secured by the lien in a manner acccptnhle to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdmgs which in the Lender’s opinion operate to prevent the .
enforcement of the lien; or (c) secures from the holder of the lfen an 1greemem satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines-that any part of the Propeny is subjecl t0.a lien which may attain pnorltyzovcr_ ‘.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or

more of the actions set forth above within. 10 days of the gwmg of notice. ,

5. Hazard or Property Insurance. Borrower shall Keep. the tmprovements now exxslm;, or hereafter crocted on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or ﬁoodmg, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage: described above, Lender may, at Lcndcrs
option, obtain coverage to protect Lender's rights in the Praperty:in accordance with paragraoh 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shati have the right to hold the poticies and renewals. If Lender requires, Borrower shal! promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be '1pphed ta restoration or repair of the
Pmpeny damaged, il the restoration or repair is cconomlcolly feasible and Lender's securify is ot lessened, If the restoration or

repair is not ecoromically feasibie or Lender's security would be lessened, the insurance. proceeds shall be applied to the sums
secured by this Secudit-Instrument, whether or not. then duc, ‘with any- excess pald to-Borrower, [f Borrower abandons the

Praperty, or does not answir wnlhm 30 days a notice from Lender that the i msuranu. carrier has offcred to settle. a claim, then

Lender may collect the insurinde proceeds. Lendér. may. use the. prooccds to repair .or restore the Propcrty or to pay sums

seoured by this Security Instrusiest, wwhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowcr atherwise agree.in writing, any application of proceeds to principal .shall not extend or
postpone the due date of the morly pryments referred to in paragraphs 1 and 2 or change the amount of the payments.. If
under paragraph 21 the Property is acquirsd Uy Lender,. Borrower's right to any msurance policies and proceeds resulting from
damage to the Property prior to the acquisition ziill p'\ss 10’ Lender 1o the cxlem of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and P-‘otecﬁon of the Property, Borrower’s Loan Applicntion- Leaseholds,

Borrower shatl occupy, establish, and use the Property. =s Jorrower's principal residence within sixty days after the execution of .
this Security Instrument and shall continue to occupy the Property as.Botrower’s principal residence for at leasl one year after

the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shail not be unreasonably withheld, or unless-”

exlepuating circumstances exist which are boyond Borrower"s centeol, Borrower shall not destroy, damagc or impair the

Property, allow the Property to deteriorate, or commit waste oh )¢ Droperty Borrower shall be in defavlt if any forfeiture
action ar proceeding, whether civil or criminai, is begun that in Lendars good fanh judgment could result in forfe:ture of the

Property or otherwise materially impair the lien created by this Security Jisi'ument or Lender’s security interest. ‘Borrower may
cure such a defauit and reinslate, as provided in paragraph 18, by causing tle actjon or procccdmg 10 be dismissed with:a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s. security irierest, Borrower shall also-be. in default if
Borrower, during the loan application process, gave materially false or inaccurate inioripation or slalements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced ) e Note, including, but not {imited .
lo, representations concerning Borrower's occupancy of the Property as-a principal residence, ‘1 'this Secumy Instrument ison a

leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires foc tille to the Propcny, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants axdl a r:,emenls conlmnod in -

this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inihe Property (such as a
proceeding in b:mkruplcy. probate, for condemnation or-forfeiture or 10 enforce laws: or regulations), then arder may do and
pay far whatever is necessary to protect the value of the Property and Lender's rights-in the Property. Lender's actions may
include paying any sums secured. by a lien which has priority over this Sccurity Instrument, -appearing in court, paying
reascnable atiorueys' fees and entering on the Property to make repairs, A[lhough Lender may take action under this pamgraph
7, Lender does nat have to do so.

w
o 3
<

-

)-l.'

Any amounts disbursed by Lender under this paragraph 7 shall becomc nddmonal debt of Borrowersecured bj.' this "
Security Instrument, Unless Borrower and Lender agree 10 olhcr terms of pwymem these, amounts shall bear interest from the &7

date of disbursement at the Note rate and shall be payable, w1th interest, upon: nouce from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender roqumd mortg'\ge insurance as a condntlon of m.skmg the loan secured by thls Secumy .
Instrument, Borrawer shall pay the premiums required to maineain the mortgage insurance in effect If, for any reason, the

morigage msurancc coverage required by Lender lapses or censes to- bc in cffect, Borrower shall pay the premmms required to

Inl'llnlox Z< ' :{é 2
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obtain coverage substantially equivalent to the mongagc insurance prcvmusly in. effect at a cost subslanually equivalent to the

cost to Borrower of the mortgage insurance prcvmus]y in cffect from. an a]lernatc ‘mortgage insurer approved by Lender, If -
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance- coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a-loss rcserve in' lieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the per‘od,
that Lender requires) provided by an insurer. approved by Lender-again becomes available and is obtained, Borrower shall pay

the premiums requtmd to maintain mortgage insurance in effect, or o provide a loss reserve; until the requirement for mortgage

insurance ends in accordance with any written agréement belween Borrower and: b:.nder or applicable law.

9, Inspection. Lender or its -1gcnt may make reasonable: entries upon and inspections of the Propcny Lender shall give
Borrower notice at the time of or prior to an inspection spemfymg reasonable cavse for the inspection.

10. Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in. connection with any
condemnation or other taking of any part of the Propn.rty, or for’ conveyance in lieu of condemnauou are hercby assigned and .
shall be paid to Lepder.

In the event'ot'2 tolal waking of the Property, the proceeds shall be apphed to the st sums sccured by this Sccunty Instrument, .
whether or not then dus, with any exeess paid to Borrower, In the event of a parual taking of the Property in which the fair
markel value of the Proper(y, immediately before the lakmg is cqual to or greater than the amount of the sums secured by this
Security Instrument immediarziy, before the taking, unless Borrower and Lender’ otherwise agree in wriling, the sums secured by
this Security Instrument shali-b< vsduced by (he amount of the proceeds multiplied. by the. following fraction: (a) the total
amount of the sums secured inurcdiaiely before the takmg, divided by (b) the fair. market value of the Property- immediately
before the taking. Any balance sifall be-paid to Borrower. In the event of & parnai taking of the Property in which the fair
market value of the Property immediately- ¢ (ore the mkmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agzee in wmmg or unless apphc'tb]e Yaw otherwise provides, the proceeds shalk
be applied. to the sums secured by this Security Instrument whether or not the sums are then due, '

If the Property is abandoned by Borrower, cr if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail: 17, cspond to Lender within' 30 days after the date (he notice'is given,
Lender is authorized o collect and apply the proceeds, 4t its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due/

Unless Lender and Borrower otherwise agree in wntmg, ay ¢ qpphcmmn of proceeds to. prmcapal shall not extend or
posipene the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments. -

11. Borrower Not Released; Forbearance By Lender Not a “Wzaver, Extension of the time for payment or modification
of amortization of the sums secured by this. Security lnstrumenl gmmed o1 ender 10 any suceessor in interest of Borrower shall
not operate to release the liability of the ongtnai Borrower or Borrower's saccessors in‘interest. Lender shall not be required fo
commence procecdings against any slccessor in interest. or refuse to extend tine foi payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand masé by the original Borrower or Borrower's -
successors in interest. Any forbearance by Lender in exercising any right or remecy shall.not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linb:lity, Co-signers. Tne Covenants. and agreemems of this
Security Instrument shall bind and benefit the successors and assigns of Lender- and- Borrower, -sibject to the provisions of
paragraph L7. Borrower's covenants and agreements shiall be. joint and several, Any Borrower wao. co-signs this Secumy
Instrument but does not execute the Note: (a) is co-signing’ this Securlly Instrument only to morgage, giant and convey that
Borrower's interest in the Property under the terms of this Security Instrumcm (b) is not.personally otiigaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower. may agree to exiend, awdify, forbear or
miake any sccommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a'law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected: or to be collected in connection’ with the t\.g
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge :
to the permitted limit; and (b) any sums already collected from Borrower whlch exceeded permitted limits will be refunded to -3 :
Borrower. Lender may choose to make this refund by reducing the pnnclpal owed under the Note or by making & direct' [y -
payment to Borrower. If a refund reduces prmmpal. the reduction will be treated as a -partial prepayment without -any ‘»¥
prepayment charge under the Note, o

14. Notices. Any notice to Borrower provndcd for in thls Secunty Instrument. sllnll be glvcn by dclwcnng it or by mmlmg
it by first class mail unless appticable law requires use of another method. Thc notice shall be-directed to the Property Address
or any other address Borrower designates by nohce to Lender, Any not:cc to Lender shall be given by t' rst class mail to

. e
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Lender's address stated herein or any other address Lender desngnmes by notice to Borrowcr. Any notice: -provided for in lhls‘
Security Instrument shai! be decmed to have been given to Borrower or Lender whcn given as provided in.this paragraph.

15. Governing Law; Severability, This Security" Instrument’ shall. be govcmed by federal law and the law of the
jurisdiction in which the Property is Iocated. In the event: that any provnslon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other- provisions of this Sccunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the prowsnons of this Secumy Instrument and the Note arc dcclarod
lo he severable.

16, Borrower's Copy. Borrower shall bo gwon one conformed copy of the Note and of [hlS Security Instrument. .

17. Transfer of the Property or a Beneficial !ntcrest in Borrower. I all or any. part of the Praperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold ortransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opuon requnrc immediate paymcnt in full of all sums. secured by this
Security Instrument. However, this option shal! not be exorcnsed by-Lender if exercise is prohlbned hy federal law as of the date
of this Security Instrument.

If Lender exerzises this option, Lender shall gwe BorroWer nouce of aocclcrauon The notice shall plowdc a period of not '
less than 30 days fizin the date the notice is delivered or mailed wnhm which Borrower must pay all sums secured by this
Security Instrument.if Barrower fails to pay these sums prior 1o the expiration of.this period, Lender may invoke any remedies
permijted by this Securit 5 Hastrument without further notice or dcmand an Borrower.-

18. Borrower’s Kigi#<io Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceir istatement) before. sale of the Property pursuanl to any power of sale contained’ in this
Security Instrument; or (b) entry i a judoment enforcmg this Swumy Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus & wider this. Security ]nstrumcm and the Note as.if no acceleration had occurred; (b)
cures any default of any other covenants or azzsments; (¢} pays all ‘expenses. mcurrcd in enforcing this Security. Instrument,
including, but not limited to, reasonable attomeys’' fees; and (d) takes such action:as Lcnder may reasonably require to assure °
hat the lien of this Security Instrument, Lender’s righis in the Property-and Borrower’s obligation to pay the sums secured by -
this Security Instrument shall continue unchangc1 U,:on reinstatement by Borrower, this Security Insirument and’ the
obligations secured hereby shall remain fully effecuv» aiif no acceleration had occum:d However, thzs Tight to reinstate shall
not apply in the case of acceleration under paragraph. 17 ‘

19, Sale of Note; Change of Loan Servicer, The Nuto or a pamal mtercst in 'the Note (togcther Wlth this Socunty '
Instrument) may be sold one or more times without prior:notice v serrower, A sale may. result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under thie iN¢te and this Security. Instrument.. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Noie. 1{ tliere is a change of the Loan Servicer, Borrower.will be
given written notice of the change in accordance with: paragmph 14 above.ad wnhcable taw. The notice will state the name and
address of the new Loan Servicer and the address (o which paymients should be-riade. The notice will also comam any other

information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, nie, dlsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall’ rot do, nor allow anyyie <lse to do, anything affecting ‘the
Property that is in violation of any Environmenta) Law. The preceding two sentences. sha’l D1 apply to the presence, vse, or
storage on the Property of small quantities of Hazardous Substances that are generally rccognu d'to be appropriate to normal -
residential uses and to maintenance of the Property.’ N .

Borrower shall promptly give Lender written notice of any mves!lgatlon claim, demand, lavisuit or other action by any
governmental or regulatory agency or prwalc party mvolvmg the Propcrty and any. Hazardous Substance ot Environmental Law -
cf which Borrower has actual knowledge. If Borrower leams; or is notified by any govemmenlal or regulicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take _
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances deﬁned as toxic or hazardous substances by .
Environmental Law and the following. substances: . gasoline, kerosene; other. flammabie or toxic petroléum products, toxic
pesticides and herbicides, volatile solvents; materials containing asbestos.or: -formaldehyde, and radioactive materials, As used-in
this paragraph 20, “Environmental Law® means federal laws and laws of the Junsdlcuon wherc the Property is located that -
rclate to health safety or environmental protection. .

.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and’ agrce as follows: , _
21, Acceleration; Remedies. Lender shall give niotice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelevation unde: paragraph 17 unless"
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applicable law pravides otherwise), The notice shall specify: (a) the dL(‘ault, {b) the action required to cure the default- '
{c) a date, not less than 30 days from the date the notice is glvcn to Borrower, by which the default must be cured; and .

{d) that failure to cure the default on or before the date specified in the notice may. result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding, and snle of ihe Property. The notice shal} further

inform Borrower of the right to reinstate ofter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment. in fuli of all sums

secured by this Security Instrument without further demand and miay foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect nll expenses ineurred in, pursuing the rentedies provided in this paragraph

21, including, but not Himited to, rensonable attorneys' fees ond costs of title evidence...

22. Release. Upon payment of all sums secured by this Secumy Instrument, Lender shall release this Sccumy Instrument
without charge to Borrower, Borrower shatl pay any rccordauun costs.

23, Waiver of Houtestead. Borrower waives afl rlght of hamestead exemption in the Property.

24, Riders to this Security Instrument, 1f one or more riders are execuled by. Borrower and recorded wguher with this

Security Instrument, th¢ covenants and agreements of each such rider shalf be mcerporated into and shall amend and supplcment o

the covenants and agreem:ats of this Security Instrument as if the rider(s) were a part of this Securuy Instrument.
{Check applicable box(es))

[xx) Adjustable Rae Rider L CondominiumRidcr ‘ []i4 anlly Rider

1 Graduated Payment Rider {1 Planned Unit Development Rider ] Biweekly Payment Rider
__| Balloon Rider ["_] Rate Improvement Rider - Second Home Rider -
LI VA Rider {1 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ang gres 10 the terms and covenants contained in this Security instrument and
in any rider(s) executed by Borrower and recorded witit i,
Witnesses:

STATE. OF ILLINOIS, j | County ss: ({ggl’~
1, J 2 IM , 2 Notary Public { inand for said county «nd siate do hcreby ccm{y
that NORMA WRIGHT, A PERSON NEVER HAVING BEEN MARRIED -

, personaliy known (o me to be the same person[s) whosc name(s)
subseribed to the foregoing instrament, appeared before me this day in person, and acknowledged that SHE ‘
signed and detivered the said instrument as HER free and voluntary act, fot the uses and purposes therein set forth

Civen under my hand and official seal, this - 22nd day of (}::uary i , 1997
o Ec 5 -{J. an _

My Commission Expires: y .
OFF(CIAL SEAL Notary Publly_}
JON J, M i '
NOTARY PUBLIC, STATE OF ILLINOIS 1§ -

; MY GOMISSION EXPIRES 501-2000 §-

@, FiLisson  ramsors  Fom 3014 980

W . , e
é é 2 ' HORMA WRIGHT \—) - Borrower

(Sesl) -

-Borrower

(Seal) - (Seal).

-Borrower -Bormwer-
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) Loan # 3226

THIS ADJUSTABLE RATE RIDER is made this 22nd "~ day of January

1997 , and is incarparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same dite given by the undersxgncd (the "Borrower") to
secure Borrower’'s Adjustable Rate Note {the "Note") to

MERCANTILE MORTGAGE COMPANY

(the "Lender).of the same date and covering the property described in the Security Instrument and located at:

G606 SQUTH COLFRX, CHICAGO, ILLINDIS 60617
[Propcny Addrcbs]

THE NOTE . CONTAINS PHGV!SIONS ALLOWING FOR CHANGES IN THE .
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT. THE BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ARD THE MAXIMUM RATE THE. BORHOWER MUST PAY.

ADDITIONAL COVENANTS, & imon lo the cnvenams and agreements made in the Sccurﬂy

A. INTEREST RATE AND MONTHLY PAYMLNT CHANGES . _
The Note provides for an initial interest rate of  ©_~ .~ 9.990 %. The Note provides for changes
in the interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE?

{(A) Change Dates o ,

The interest. rate  will pay may change on the ﬁrst day of Auguqt “ , 1987 | andon that
day every sixth month theteafter. Each date on which my interest rate cousd Chinge is called a "Change Date."

(B) The Index

Beginning with the first Chmge Date, my interest rate will be: b:ssed onan Lider. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Loadon market (" LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as. of the’ firs' business day of the
month immediately preceding the month in which the Change Daie occurs is called.the "Currea fdex,”

If the Index is no longer available, the Note Holder will choose a new index that is bascermon compnrahle
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes . -

Before each Change Date, the Note Holder will calculate: my new interest rate by adding Seven and

one tenth percentage point(s) (- - 7,100 %) 16 the Currem!ndex o

The Note Holder will then round the result of this addition 1o the nearest one-cighthy of one pescentage point
(0.125%). Subject to the limits stated in’Section 4(D) below, ¢his rounded amount will be my new interes! rate
uniil the next Change Date..

MULTISTATE ADJUSTABLE RATE RIDER - LJBOR lNDEX Slngla Family - Freddls Mac Unlform Instrument

Poago 1 of 2 Form 318 =
B - . L L
@!;81 58 @uoa VNP MORTGAGE FORMS - {B001521.7291 _ fnirets: __
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that ] am expected 1o owe at the Change Daté in full on the Maturity Date at my. new interest
raie in Substantially equal payments, The result of this calculation will bl. the new amouni of my monthly
payment.

(D) Limits on Interest Rate Changes : :

The interest rate 1 am required to'pay at the first Chnngc Date will uot be grcater than 10.990 %
or less than 9.990  %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage ppmt (1.0%) from the rate of interest | have been paying for the
preceding six months, My. intcrest rate will never be greater than 15,990 %.

(E) Effective Date of Changes NOR- LOWER THAN 9,990%

My piw interest rate will become e[fecuvc on each Change Date. I will pay the amount of my ‘new monthly
payment begirning on the first momhly payment date aﬂer the Change Date until the amouni of my monthly
payment changcs . gain.

(F} Notice o” Changes

The Note Holdecwill deliver or mail to me a notice of any changes in my mlcrest rate and the amount of my.
monthly payment beforg the effective date of any change. The notice will include mformnuon required by law to.
be given me and also the iifie and tclcphonc nember of a person who will answer any quesiion 1 may havc' :

‘regarding the notice.
B. TRANSFER OF THE PROFFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instiument is amended to read as follows:

Transfer of the Property or a Sericiicial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (ot if a bénericial interest.in Borrower is sold or transferred and Borrower is: not
a natural person) without Lender’s prior writier 2onsent, Lender may, at its ophon require immediate payment in’
full of all sums secured by this Securify Instrumep:; However, this-option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if; {a) Borrower causes to be submitted (o Lend’r jaformation required. by Lender to evaluate the intended
transferee 4s if a new loan were being made to the transfe.ef' and (b) Lender reasonabiy determines that Lender’s
security will not be impaired by the toan assumphon and thai )z =sk of a breach of any covenant or agrcement in
this Security Instrumenmt is acceptable 1o Lender, -

To the extent permitted by applicable law, Lcnder ‘may charge » féasonable fee as a condmon 1o Lender s
consent to the loan assumption. Lender may also require the transferce to-sign an assumption agreement that s
acceptable to Lender and that obligates the lransferee to keep all-the promizes and agreements made in the Note
and in this Security Instrument. Borrower will conlmue to be obligated under the Nole and this Security
Instrument unless Lender relenses Borrower in writing. .

If Lender exercises the option to require |mmed|mc payment in full, Lender'shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the datethe notice is delivered or
mailed within which Borrower must pay all sums secured by this Security [nstrument. it Purrower fails to pay
these sums prior to the expiration of this penod Lender may invoke any remedies permiited by this Secunty
Instrument without fusther notice or demand on Borrower

BY SIGNING BELOW, Borrower accepls ‘and agrees to the terms and covenants contained in 'ns Adjustable
Rate Rider.

ElC277.8 N . (Seal) (Seal)

NORMA WRIGHT \)T -Borrower -Borrower

{Seal) (Seal)

-Bormower : -Borrower

93IY30LS
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