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"rhh'rmtnudu.nmofsumu (Gaham T Aide) The covenants, conditions sad provisions appeating on subsequent
pages are lucorpore v hacelny by teference and are o part bereof and shall be binding on the borrowers, their heirs,
faccassors and slgp &,

THIS INDENTURE, made JANUSRY 25, 1997, beween | j/a@

RICHARD E GERGERIAN AN)) “LEEN GERGERIAN. HIS WIFE; as Joint Terante  , ee....
berein referred to (1 ‘Borrower' and THE CHICAGO TRUST COMPANY, an Ilinois corporation doing busineas ln

Chicago, Olinois, be ein reforred to &4 *Tivsi0e," witeessth:

This Trust Dead sec'ives & revolving Jios of exvdit under which sdvances, payment, and resdvascos may be mads from time
toﬁme The maxir: 10 amouat of the line of oreai: v/aish msy be secored At any ons time is $40,700.00 . _
Legal Description, This document is a deed o irust on real estate located in COOK County,

Stm ofllli.noia {calltd the "Land"). The Land's legal dmr’pﬁmh
THE WEST 31 mmmammmmmwmawmamamvsmmvmmmz
memmrmmnmmwmmmmrmmv, TONSIP 41 NORTH, MM,E;SI‘
csm'nmmmmm, IV (OOK QXANTY, TILINOTS.

- PREPNRED BYs
G MAFFRL
, 22, BX 6419
; VILLZOPRR IL 6016l
_&%
(A
N4 11-07-11.) 002-0000 , ‘G?,.:?
[y

2. Definltlopsy In this documeat, the following definitions apply
TrultDnan. Thildooummtmnbdcanedtho"l'mtﬂud :
*Borrower:*  RICHARD E GERGERIAN. AND EILEEN GERGERIAN
HIS WIFE ais Jodnt Terenits © will be called “Borrower”.

{
"Holder of (4¢ Natei* The legal holder of the Revelving Line of Credit will b called the “Holder of the Nots,"

t;" The Agreement signed by one or more Borrowsrs and dated the same date as this Trust Deed will be
t bas . revolving line of oredit oalled the .

ull.dtho Aﬁm eoment.” Undér the :,mynomwumm
“Agcount." Agrecment allows Borrowar o obtaln Loan: Advances from. the Accouat, make payments, and obtada-
readvances, Usder;lhe Azreemant. Borrower my roquest Loan Advances from the Holder of the Note at any time unt] tlw_:
fnal due date, shaVrainmdonii .

"Property:” ‘ The property that is described in section 4 is called ths "Property.
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3, Fioal Doe Date, mwhedlﬂeddatefoxﬂnalpnymmofwhtnomweromundortheAgmmentu

’901 30-2012
% 4 Description.of the Property. Bommower glves Holdsr of the Note rights mthefollowingl’roporty
; 8. The Laad: which s Joosted a (addrass) |

= 816 (LFAX STRPET EVNETON TL 80201

The has the logal dasoription shown above in section L,

b, All buildihgs and all other improvements and fixtures (such as plumbing and electrical equipment) that are now or
will In the fotore be locatad on the Land,

0. All “easements, rights, bereditaments, appurtcnances, rents, royalties, and profits” that go along the Land, These
uori;hn in other r; *m.ny that Borrower has as owner of the Land,-

5. Notics of V‘ark" Rato of Interest, This Trust Deed socures a lne of credit that has & vuuble rate of {nterest.
* This means that the ratercet 745 mylnmmordeormo&omﬂmto time, uoxplﬁnodtathu\mn

€. Finance Chuge Borroveer will pay & Finance CInrge acoordlnx to the terms of the Agreement ugtil Borrower bas
ropald evarything owad undes the Agreement.

7 Conuyanan of the Property. Tas Pusower, to ssoure the payment of the said prinsipal sum of money, interest,
finance charges, anc: other foss owad by Boreowsr to Holdar of the Note in accordance with the terms, provisions and
limitations of the Agreament and this Trust Deed, »24 the performancs of the covenants aad agreements herein contained, by
the Borrowsr to be performad, and also in the comaidaridon of tie sum of One Dollar in hand paid, the receipt whereof is
hereby scknowlsdged, does by these presants CONVEY snd WARRANT unto the Truatee, its mecessors aud assigns, the
Property and all of i? state, right, title and intersat therein,

TC HAVE AND Ti) HOLD the property unto the sald Trustes, i sascossors and assigns, forever, for the purposes, aad
upos the Gses and trusts bherein st forth, free from &li cights aad benfla under azd by virtue of the Homestead Exemption

- Laws of the State of Dlinols, which said rights and bonefits the Borrowert Jo hereby expreuly reioass and wiive.
Witoesas rhehnnﬂmml of Borrowets the day and yaar fivet above written, .

ng Yeur ﬂr’t abovs writien,
| /28 fry t5EALY
G /o
. [SBAL} |
STATE OF ILLINOIS | 79Yi7d
.’ S8 ‘ :

County of JXE__
L, SIER ERNE ' nNehryPublicmmdfnrthem!mmnidCounty,mthutatc

lforudd,DOI-ER *BY CERTIFY THAT _RIGHS R :
who persopally kri'wn to me 10 be the same pomn(l) whm nm(l) mbmlhed to the foregolng imtmment, sppeared
before mo this day in perton and acknowledged thatTHEY signed, sealed and dnlivmd ibe said Instrument as
_MEIR___ . fre and voluntary act, for the wses mdpurpomdueinmfanh
Givmunéermyhndmdmnmis@mhu_m__dnyuf_m o7

st L Pa OFFICIAL SEAL

Notary Publlc STEVE R BRNKE Notarial Seal STEVE R BRUNKE = $
: NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES:06/18/00 @
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i Bofrower bas some of the rights in the Property: that Bomower represents and WaTanS 10 have, Borrower will defend
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THE COVENANTS, CGNDITIONS AND PROVISIONS PREVIOUSLY REFERRED 7O ARE:
‘1. Fromises of Borvower ~ Borrower roprosents mdwmanu that:

2. Borrower owns the Property;
b. Borrower hn.s the right b mortgage, grant, Mwmy e Property 1o Trustee und

c. Thmmmclnmorohnguouumdmngdmtmm;myexceptmymumuormmdudnhntm‘

omﬂyah"wninmommmunﬁunnmmﬂhdmmamunwmm&opwumcmd. '

Borrowss gives &, general waryeaty of tifle to Trustes qnbehdfofthoﬂolder of tha Nota, This means that Borrower will

i-f-'j be fully responiible’ for sny losses which Trusteo on behalf of the Holdex of the Nate suffes because someons other than

ownership of the Property against any olalms of such rlshls

2. Borrowar’s Brorhlse o Pay - The Agreement, Borrower promises o prompﬂv pay all azounts due on ths Agreement -

meptucxplumdb varagraph 9.

3, Boreowsr's Prottise o m Chm and Assessments. Borrower pmmiiu to pay all present ind furure Hezs, txes,

sascaaments, utility Lills;-ond other charges on the Pmpmy inciuding any AmouDts 01 By pror mortgm or trust deed, as

they become dus, 5’

4. Borrower's Promise to Buy Aarard Insurance. Borrower pmmim to obtin a bezard insursnce policy payabis o

Trustee for the benefit of the Holdar of the Noto, and which covers all. buildings on the Property. The luurance must be
sptisfactory to the l:wldu of the Note «zd must cover loss or damage caussd by fire and hazards normally covered by
"extended coverage'’ hazard jnsuzance policler: The Insuranoe must be ia the amounts and for the perlods of time required
by e Holder of ths Note. Bomewsr will notify ﬂuHolduoﬂthoupwompﬁy If there is any loms or damage to the

Property, The Trustes or Holdar of the Nota may £¢2-2 "Proof of Loss" form with the inasrance company. Borrower directs
the insurance company t pay all "proceeds” 1o Trusizs %o the banefit of the Holder of the Note, “Proceeds” are any money
that the insurance cmnpmy owes to the Borrower under the clcy. Unless. the Holder of the Note agrees in writing that the -

Procesds can be use:! differently, the Proceeds will be apphd 12 nay the amount Bomwer owes the Holdsr of the Note,

I1f any Proceeds are Wsed 10 reduce the amount whick Borrowerawes the Holder ofthnNoto upder the Agresment,

Borrower will atill ove 20 make the zogular payments under the Agroc it until the entire amount Borrower owes. {3 paid ia
full, If Trustee foveclotss this Trust Dead on bebalf of the Holder of o Note, unyone who buys the Property at the
foreclosure sale will'have all the rights under the insurunce policy.

5. Borrower’s Pro nise to Buy Flood Insurance, If the md or any part of L f aud is located in & deaignated official

flood-bazard ares, Epprrower promises to buy fleod insurance in the maximum amoust #”2itbis or the amount secured by this
Trust Doed, whicheter {s loes. Borrowsr agress io direot that sny monoy payabls undes tte flood tnsurance will be paid t
Trustse on behalf of the Holder of the Note, but Borrower will siil} kave to make reguler pryment undes the Agresment unti)
the cntire amount Buizower awes it peid in foll,

6. Borrower's Preinise to Maintain and Repair the Property, Borzowens shall (2) prompily rope's, restore uud rebuild
nuy buildings or lm;; Tovemants now or hateafier on the Property- which raay becoma damagsd or bo destwyed; (b) keep said
Property ia good co, wlition and repsir, without waste, and free from meohagic's or other liens of claims for lien not expressly
subordinatad to the | mhnmf, (o) pnywh.enduomywebwdmlwhichmybemedbynlimorchntzaonmerpw
suparior to the lien . areof, and upon raquest exhibit satisfastory. evidence of the discharge of such prior liea fo Trustee or to
Holdex of the Note, (d) compleis within & ressonable tisne any building or bulldings new or at auy tims in process of ereotion
upon sald Property; (e) comply with all requizements of law or municlpal crdinances with respact to the Property and the use
1hmof (f) make nc matesial altazations in said Property axcept as chuired by Jaw or municipal ordicance.

¢971
7. Trustee/Holder of the Notn Right to Take Actlon. ip Protect the Proptrty. ) Borrower does noshﬂp '

Borzower's promista\ and agreements made in this Trost Deed, or (2) someons (Borrower or auyons dlse) begins. 5. logal
proceeding that may' significantly affect Trustee's or the Holder of the Note's rights in the Property (such as, for exsmple, 8

legel prooseding in cankeuptey, of to condetsn the Broparty), then Trusice or- the Hoidsr of the Nots. may do #ad pey for-

whatever 13 necessary to protect the velue of the Property aid 1ho rights of Trustee or the Holder of the Note in the Property,.

Aations of the Trustre or the Haolder of the Note uadsg this section may iociude, for sxample, paying any smonns dus ynder
aay prior mortgage ?rr trust deed, appearing in court, paying muamble sttorneyy’ fm and entering on theropmy to make
repain.
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. Borrowar pmmh.u to pay Trustes or the Holdar of tho Note all amounts that either Trustes or Holder of the Note. pays -

Jimdet thls section, If Trustee and/or Holder of the Note pays.an obligation, Trustee and/or Holder of the Note will have all

fof e cighty diat the persom peld by Trusteo ar the Holder of tae Noto would have had sgeinst Borrower. This Trust Deed

"-covers all these amonnts that Trusies or Holdar of the -Note pays, plus interest, at th rate that is figured ss if the money hsd
> 4been given under the Agresment, ox if that rate viclates the law, then at the highest rate that the law allows. This Trust Deed
"'fo.hu covers rauomble compensation to Trustae for sach naatter concerning which sotion harein authnr.ized may be tken,

Fr IfBomwetNh‘wmnnlminmnncuantherp:rtyunqulndinpmmbn4orS the Trustee or the Holdar of the

7 Mots may pugchase ﬁuuxmu on the Property, without notice o Borrowsr and chargs Borrower for the cout 'as providad in
" this Trust Dead, Iﬂh&TmtuorthaHoldorofthoNo:epmhumthhMurm it will have ths right to select the agent.

Any bazard insuragos and/or flood insurance purobased by. the Trastes or Holder of ths Note on the Property may be limited

tothumunntdmundetthewutthnﬁmthnimmehpwhmd even if the Property is' worth more. The
Trustee orthnHoldnr of the Noto {x not required to obtin the lowest cost insurance that might bo availsble,

8. Rights of the }”'Jltu and Holdae of the Nots. Avy fallure or delay by the Trustee or the Hoider of the Notein
enforcing the rights ; »¢aViable to them in this Trast Deed or the law; will fiot oause the Trostse or Holder of the Note to give .

up those righta, 'I'hz Tiuat% or Holder of the Note may sxercise and enforce may of its rights until it rights under the Trust

Doed end, Bach right that &'s Trust Deed glves to the Trustee or the Holder of the Nots is separats. TheTmtecorHuider
nnheNonmyomommdwwﬂztbmonuuﬂmonlhtm ’

8. Joint Borrow* Each pensva et sign b Tm: Deaad s responsible for keaping all of the promises made by the -
Boryower. Trustee 0r Holder of the Not. sisy choose 10 enforce their rights agaipst anyons signiog the Trust Deed et an -

- {ndividual or against all of them, However, '2s7meons signed this Trust Deed, but did not aign the Agreement, then that

person will aot ba 10 pay any amonwt under the Agreement, but will have signed only to give Trustee or Holder of
the Note the rights !ﬁttperson bas in the Property viler the tegais of thit Trust Deed.

10, Selling the Property. Bormower agross 2ot to se'l or tanafer all or any part of the Property, or any rights in the
Propetty, including the sals or wapsfer of the baneflolal owderslp in the Propecty where Borzowor {5 s Land Trust, without
the written consent ca,f the Holder of the Note, This includas nuby Contract for Dead -

11. No Defaults Uxidar Prior Mortgages. If there Is already 8 morige e ar dud of hruat against the Property the Bo:rowcr
promises that there will nover be a default under that mortgago or deed Cf frust,

12, Raquest for Notice of Default and Foreclosurs, Borrower and Trustee, on belialf of the Holder of the Nota request the:

holdsr of any mertgege, deed of trust or othier encumbrance with a lien which La priority over this Trust Deed 10 give
Notice © Truatee, m Trustee’'s address set forth on page one of this Trust Decds, of any defsult uoder the superior

. eptumbrance and of;my sale or other foreclosurs action.

13, No Other Mo:tsugu ot Dead of Trust. Borzower sgress oot o mortgage or emumbﬂ by 1 deed of trust all or any

patt of the Property ot allow anyone else to have & Lien on the Propesty without the Holder of ine lvoic! .wrlttenconum

14, Trustes/Holder of the Note = Remedies snd Forscloture, If Trustoe or Holder of the Note reqire: Borrowsr zo my

the eatire outstandidg balance under tha Agreement in one payment (called "sccelerstion”) and Borrower ialls to make tha
paymeet whan dus, then Holder of the Note or Trutes: sy foreclose thls Trust Desd as provided below, However, hefore
accelerating, the Tnytu or the Holdar of the Note will ssad Borrowsr # writtes notice by certified madl which states!

s. The promise That Borrower feilad to keep or the repressntation or warranty that Borrower bresched;

b, The action Borrower must ke to correct that failure; ,75
o. The date, at least 30 days away, by which the fadlure must be corrested; ’in '71
d. That if Bonowu docan't correct the failure or the representation or watranty that Borrowsr braached, Trustze or

Holder of the Note. wil) accelerate, and if Borrower doesn's pay, Trustee or another persop may buy the Property at d

foreclosurs sale;
o, That Illinois Juw allows Borrower to relastate the 'I'mt Deed after molmtion, and

£, ThntBoqumybﬁnuuitincaunwmethntdlpromhumhptmﬂtopmtmyothazdafamuBomwor
has 10 sccelerstion, |
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.+ Trustee or Holdar of the Note need g0t sead the notice if the promise Borrower filled to keep consists oi’Bom)w 1 sale
or traasfer Ofdlbriipﬂ‘ufﬁlm or a3y zights in the Property without the writter consent of the Holder of the Note,.
»Ifbomwer does not corvect the failure by the date stated ig the aotive, Trustes or Holdee of the Note may accelerats. 'If
Imtu or Holder of the Nots accalerates, Trustee or Holder of the Nots may foreciose this Trust Dead sccording to the
lll!noin Statves. Borrower give Trustse/Haoldar of the Nots s powez 10 sell the Proparty at & public aucfion. Borrower alto
me to pay all anoroeys’ foea of Trustee or Holder of the Nots acd Trustee's fees for the foreclosure in the maximum
smount dlowedbylrw _

& , | |
, ! The prooseds of 'any foreclosure sale of the property aball be distributed and applied in the following order of priority;
Firat, on acoount of all costs and expenses ncidsnt to the foreciosure proceedings, including all such {terss as are mentioned
in the preceding payageaph hereof) second, all other iems which under the trms hersof constitute secured indebtedness
additdonal to that evidensed by the Agreement with intevest therson 88 hecein provided: third, all principal and inferest
tm;:lnin] urpald on the Agreemsat; fourth, any overplus to Borrower, thelr hdrl, logal representatives or assigns, as their -
Tights TAY KppeaT.

18, Appotntmmtolv,alm. Upon, oratmyumlﬂorthamingohbiﬂto foreclone ths Trust Desd, the court in whish o
suoh bill i Rled siey ap00lat » reosiver of ssid Proparty, Buch appolntimeat may be mads sihsr before or aftar sale, witbout
zotice, without :mri to *.s rolvensy or insolvensy of the Borrower st the time of spplication for such receiver and without
repizd to the then vilus of ike Wnyorwhnlmthmmnhmnm«mpidunhaww or not and the Trustes
berevndn: may bo mpoinud a8 3054 Teortver. Suoh reosver sball have the powsr to collect the reats, issuas and profits of - |
sald property the pendancy 27 tuch fareclosure suit and, in case of & sale and a deficiancy, during the Al statutory-
period ofndmpdon. whatbar thars be ‘odutmption or gat, &5 well & dunnxmy forther tmes when Borrowss, except for the
intervention of such, tecedver, would be emtlea tn oollest such reaty, issues and profits, and all othar powers which may be
necessary or are usiul in such cases for the prowotion, possestion, control, wmanagement, and operation of the Property
durlng ths whols ofh&d peziod. |

The Coure from Nme 10 Hme may wuthorize the recs ver to spply the net income in his bands in psyment in whols or in
pastof: () The lndabteduess secured hereby, or bry any decive ‘dreclosing this Trust Dead, or sny tax, special assessmany or
ather lien which may be or become suparior to the lian hareo 2 of auch docree, provided such application {5 mads prior 1w
foreclosuse salo and (b) the defloiency in oase of sale sad duﬁoim.

16, Defenses. No astion for the euforeement of the lisn of of any prrviidon. hmof alall be subject to any defense which
would not be good aad avallable to ths party intarposing sae iz an actioz at Jaw upor the notes bereby sccured.

17, Right of Iulpeawn. Trustos or the Holder of the Note shall have the rlzht tv Lsvect the Property st all reasomhle times
znd 1ccess tharsto ﬁ%ml be parmited for that purpose,

18, Trustos's Obllguuani. Trostes has po duty to examing tha title, location, existance, of condition of the Propeny or to
inquire int the valiiiity of the signatures or the identity capacity, or authority of tho signstodes on the Agreemant or the
Trust Doad, nor mil Trusteo bo obligated to record this Tyust Deed or 10 exercise asy power Lurid +iven unlets expressly
obligated by the tern s berecf, nor ba liahle for any acts or omisalons hereunder, except in case of ite'ovm gross negligence ox
misconduet or that < ? the agents or employees of Trustos, and it may recquirs Indexnities satisfastory to Jt before exerclsing:
any power bareln glves.

15, Release, Tmnb sball release this Trust Deed and the llen theveof by proper. instrument upon mu&%ﬁ?&'nﬂlﬁcmy '
evidenoe that alf ind}»bhdnm #acured by this Trust Deed has been fully pald; sud Trustes may execute and deliver & relonsc
hateof to and s} the iequest of any persan who shall sither bafore or after maturity thereof, produce and exhibit t5 Trustoe the
Agteamant, represeciting that all indobtednoss hareby secured has baen paid, which represectation Trussas may socept us que
without inguiry, Wisre s releass is requested of & successor trustoe, such sucoessor trustee may socept as the genvine
AgmmcnthmindmrlbodmyAsmmwbichbuunidmlﬁuﬁonmbup\uporﬁngtoboplmed therean by & prior
wustee hereundar orwhich conform in substance with the desoription herein conteined of the- Agreement and which purport to
be sxecutsd by thopmm basein deaigoated as the makers thereof, wud wheze the releass is requosted of the original Trostee
and it has never plaged its jdentifiontion quasber o the Agresmant dsscribed harein, it may scoept s the genuine Agresment
baveln described aryy agroement which may be prescted and. which coaform in substance with the, deseription hersin
Modorthupmtmdwmuhmnwbmubymmmwnduﬁmudnmmthemf Borrower
shall pay all costs & saciated with services provided by Trustee in connection with the Trust Dead, includiag but pot limited
o thn'rxunee'sfeufurthuclme of this Trust Decd and ths costs ufmordntlon of the releass, s1266 Prgs$of6 355
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zondsmﬂnnof‘rrm Trustse may esign by instramant in writing flled Lo the office of the Recorder of Deeds Iz

,awmmmm;tlhmhaubmmomdorﬁhd Any iuccmorintrulthmnnda:lhnn have the identical title,
’ pommdm:hnﬂlyu ire hareln given Trustes,

4 ’21 Binding El'!act of Trust Doeed, This Teust Daed and all peovisions hereof, aball extend to the be binding upon.
“’Bomwc abd all persons claiming under or through Borrowsr, and the word "Borzower” whien tited harein skall include
e " all such persons and all persons lable for the payment of fhe indsbtedness or any part thereof, whether or not such persops
"*ahauhaveexmwd&cAnmortbh'ImlDeed :
23, Trastew's Fee. Before roleasing this Trust Deed, Trustes or succassor trustee shall recoive for its services n foe o
determined by it ruie schedule in sffict when the relsase daad is issued. Trustes or successor trustes shall be entitlad o
resdonsble compensstion for any other act or service performed undes agy provisions of this Trust Deed.

33. The provisions of the "Trust and Trusteos Act® of the state of Lilinols shall be applicable to this Trust Deed.

¥
r p——
IMPORTANT! 757170

- FOR_THZ PROCECTION k- BOTH THE Identification No,
BORROWER AND HOLDER OF 7/ NOTE THE
REVOLVING LINL' OF CREDIT AGREEMENT
SECURED BY TB]S TRUS'I' DEED §40(".D BE

CHICAGO “YRINT  Tyg CHICAGO TRUST COMPANY, TRUSTEE

'm'mmi QTR
COMPANY, TRU fEE, BEFORE THE T/INT
AU gﬂﬁ’fﬂa‘u A,
) Socretary,

¥OR RECORI/EW'S INDEX FURPOSES INSERT STREET ALOTF3S OF ABOVE DESCRIBED PROPERTY HERE
!
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