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SECOND AMENDMENT TO NOTE,
MORZGAGE AND OTHER LOAN DOCUMENTS

LASALLE MVITONAL EANR, Succaszor Trustas Mosd

THIS SECOND AMENDMENT ~TO NOTE, MORTGAGE AND OTHER LOAN
DOCUMENTS ("Second Amendment") is made and entered into as of the
21st day of January, 1997, by land among “LaSalle National Trust,
N.A., not personally, but as Trusbtez under Trust Agreement dated
November 24, 1878, and known a5~ Trust Number 26-5100-00
("Trustee”), Gilman Associates, an Tliynois general partnership
("“Beneficiary"), Northern Builders, Inc., an Illinois corporation
("Northern"), James P. Grusecki ("Jim"), Thaomas D. Grusecki ("Tom")
and LaSalle Northwest National Bank ("Lendez')., Trustee and
Beneficiary are hereinafter collectively refrrred to as the
"Borrower," Northern, Tom and Jim are hereinatter collectively
referred to as the "Guarantors” and each individually as a
"Guarantor."

57%
A

RECITALS

A.  As of December 15, 1996, Borrower is indebted to Lender
in the principal sum of Eight Hundred Forty-Nine Thousand Eight
Hundred Eleven and 85/100 Dollars (3$849,811.85} ("Loan®), which
indebtedness 1s evidenced by that certain Promissory Note (“Note!)
dated as of December 26, 1986, executed by Trustee in the original
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principal amount of Nine Hundred Sixzty Thousand and No/100 Dollars
($960,000.00).

B, Thé indebtedness evidenced by the Note ie secured by,
among other documents, the following:

(1) Real Lstate Mortgage dated December 26, 1986,
executed by Trustee in favor of Lender and
recorded on December 26, 1986, in the Recorder's
Office of Cook County, Illinois as Document No,
86620433 ("Mortgage");

Collateral Assignment of Rents and Leasges dated
Pecember 26, 1986, executed by Trustee in favor of
Lender and recorded on December 26, 1986, in the
Recorder's Office of Cook County, Illinois as
Document. No, 86620434 ("Assignment of Rents");

Agsignment ( Under Land Trust dated as of
December 26, 1986, by and among Trustee,
Beneficiary and Lender ("Collateral ABI"): and

Supplement and Extension to Mortgage and Note
dated December 15, 189, by and between Trustee,
Beneficiary and Lender aud recorded on January 24,
1992 in the Recorder's Office of Cook County,
Illincis as Document No. (. 22046269 ("First
Amendment") .

- The Note, Mortgage, Assignment of Rents, Collataral ARI and
First Amendment, together with all other documents evidéncing or
securing the Loan including this Second Amendment, are ‘esmetimes
hereinafter collectively referred to as the "Loan Documenta "

C, The Mortgage, as amended hereby, constitutes a valid.
first lien on the real property described on Exhibit A attached:
hereto and made a part hereof {"Property'").

D.  Borrower has requested that Lender modify the Loan as
provided herein.

E, Lender is willing to modify the Loan as provided herein,
provided that: (a) the Loan Documents, and any and all
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modifications thereof, and the liens of any of the foregoling, as
amended hereby, shall have the same validity, priority and effect
against all of the real and personal property Lo which they apply
and to the extent that sald liens had immediately prior to the
execution and delivery of this Sccond Amendment; (B) no such
amendment or modification shall constitute a walver by Lender of
any default by Borrower or Guarantors under any of the Loan
Documents; (¢) the Borrower complies with and fulfille all of ite
obligaticns and requirements set forth herein; (d) Borrower pays to
Lender ~a loan commitment/extension fea of $4,250.00; (o)
Beneficiazv-and Guarantors execute and deliver te Lender a cexrtain
Environmentol Indemnity Agreement; and (£) each of the Guarantors
gxXecutes and calivers to Lender a cartain Quaranty of Payment,

NOW, ZHEREFORE, in consideration of the ([foregoing
recitals, the mutual covenants and agreements lereinafiex set
forth, and of other good and valuable consideration, the receipt
and sufficiency of whiech, are hereby acknowledged, Trustee,
Beneficlary, Guarantors and Lender hereby mutually agres as
follows:

1. Incorporation by Refereacs. The foregoing recitals arve
hereby incorporated herein by referenze as if set forth in full in
the body of this Second Amendment.

2,  Modification.of Note. The termo and provisions of the

Note are hereby amended and medified as folluvs:

{a) The maturity date of the Lean (i.e.; Decembar 1§,
1991) as referenced in the upper left corner of Pags 1L-of the Note
and in the first Paragraph of Page 1 of the Note shall'he and is
hereby changed te '"December 15, 2001."

. {(b) The first full Paragraph of Page 1 of tha Note is
hereby deleted and replaced with the following:

"FOR VALUE RECEIVED, the undersigned promises Lo pay to
the order of LaSalle Northwest National Bank ('Bank"),
at its offices in Chicage, Illinois, Nine Hundred Sixty
Thousand and No/100 Dollars ($960,000,00) together with
interest thereon, at a per annum rate equal to Eight and
Twelve Hundredths percent (8.12%), Principal and
interest shall be due and payable in arrears in monthly

JMT/268589/012197/2:83pm/MXC/ 22544 3
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installments of $ix Thousand Six Hundred Twenty-Six and’
68/100 Deollars ($6,626.68) [based upon a twenty-five
(25) year amertization}, commencing on the fifteenth
(15th) day of January, 1997, and on the fifteenth (15th)
day of each month thereafter to and including the
maturity date of December 15, 2001,

(c) The third full grammatical Paragraph of Page 1 of
the Note and the third full grammatical Paragraph of Page 2 of the
Note arc hereby deleted in their entirety and replaced with the
following:

1The privilege is reserved of prepaying the entire (but
not less than the entire) balance of principal and
accrved. interest thereon on any installment due date
subject to giving not legs than thirty (30) days prior
written notice, The prepayment premium due and payable
in connectidn ‘with such prepayment is calculated as
provided on Ebibli B attached hereto and made a part
hereof,

3. Modification o .aaca, The terms and provisions of
the Mortgage are hereby amended and modified as follows:

"The maturity date of the Pronisgsory Note as secured by
this Mortgage shall be December 13, 2001."

1. Medificakion of _Loan Documenta. The terms and
provigions of ecach of the Loan Documents are heredy amended and
modified to provide Lthat the maturicy date has kesn extended to
December 15, 2001.

5, Reaffirmation aqf Note and othorx Loan  Dosimants,
Borrower and Guarantors hereby acknowledge and reaffirm Lheir
regpective obligations under the Note and the other Loan Decuments
and the indebtedness evidenced thereby, and acknewladge and agree
that such indebtedness 1s owing to the Lender and is enforceable
agalnst the Rorrower and Quarantors in accordance with the terms of
the Note and the other Loan Documents as modified, amended and
gxtencded by this Second Amendment, wsubject to ne defenses,
counterclaims, deductions or wet-offs whatsoaver, Nothing
contained in this Second Amendment, or the transactions
contemplated hereby, shall be decmed or conmtrued to bo a consent
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to or a waiver of any breach or default in the performance by
Borrower or the Guarantors of their respective obligations to
Lender, whether evidenced by the Note, the other Loan Documents, or
otherwise, nor shall Lender be impaired or limited in its ability
to fully and completely enforce any and all the rights and remedies
presently available to Lenhder under the Loan Documents for a breach
of Borrower's and Guarantors' obligations as required by the Note
or the other Loan Documents as may exist at the time of the making
of this Second Amendment.

Borrower aiil Guarantors hereby acknowledge and reaffirm that all

- the represencations and warranties of Borrower and Guaranters as
stated in the Loin Documents are true and correct as of the date
hereot. '

7. Leases of che Droperty. Borrower represents and warrants
that neither Borrower ncr any tenant of the Property are in default

under any of the leases of Llhe Property and no event has occurred
which, with the giving of notize or passage of time, or both, could
result in such a default,

8. Title Insurance. As a cordition precedent to Lender's
agreement to modify the Note and the - other Loan Documents in
accordance with the terms of this Seconda Amendment, Borrower shall:
{1) cause this Second Amendment to be promuptly recorded with the
Recorder's QOffice of Cook County, Illincls and-(ii) provide Lender
with a date down endorsement, satisfactbry to-lender, to Lender's
policy of title insurance on the Property which was issued by
Chicago Title Insurance Company and known as Policy No, 7090112,

9. Expenses. Borrower shall be solely responsikls for any
and all costs, expenses, fees, charges, taxes, of whatever xind and
nature, incurred by Lender in connection with the modification of
the Loan Documents provided for in this Second Amendment,
including, without limitation, attorneys' fees and costs, recording
fees and title insurance charges.

10, Ipkent of Parties. The parties expressly agree that the
liens evidenced by the Loan Documents shall be in no way be deemed
to have been subordinated, released, modified, terminated, or
otherwise affected by this Second Amendment, it being understood by
the parties hereto that the liens of said documents shall continue
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in full force and effect, and are to have the same validity,
priority and effect that they had immediately prier to the
execution of this Second Amendment and the documents and
instruments executed and delivered pursuant to this Second
Amendment, and shall survive and not be merged into tho exacution
and delivery of this Second Amendment or any of the documents and
instruments to be executed pursuant te this Second Amendment,
without interruption; provided, however, that the raspective liens
shall be documented Dby, and all wights and privileges and
obligatians of the parties hereto, and the resgpective successors
and assigrs, shall be governed by the (i) Mortgage, as modified by
thig Second Awvendment; (i1i) Loan Documents, as modiflied by this
Second Amendmeab: and (iil) all other documents and agreements
executed in connsotion with the transactiong desecribed in this
Second Amendment . '

11. Release of Clauma. Borrower acknowledges and agrees
that Lender has fulfillec-any and all of Lender's obligationy unde:
the Loan Documents to date,” ) RBorrower hereby releases and holds
Lender harmless from and aguinst any and all claims, actions,
lawsuits, damages, costs and expeiaseés whatgoever which Borrower may
have had or currently has against Lender in connection with or
related to the Loan Documents or the Loan evidenced thereby.

12, No Third Party Reneficiaries. /This Second Amendment is
made and entered into for the sole protection and benefit of the
Lender and Borrower, and no other person, enticy or entities shall
have the right of action hereon, right to claim any right or
benefit from the terms contained herein, ovr be deeved.a third party
beneficiary hereunder.

13. Conflicts. The provisions of this Second “Aiendment
shall govern and contrel in the event of any conflict betwean this
Second Amendment and the provisions of any of the Loan Documeats,

14. Entire Agreement. Except as expressly set forth herein,
this Second Amendment and the Loan Documents constitute the entire

agreament of the parties hereto with respect to the matters
addressed herein, and supersede all prior or contemporanecus
contracts, representations, statements and warranties, whether oral
or written, with respect to such matters.

IMT/268539/012199/3:53pm/HNG/ 22544
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15. Successors and Asslans: Assianability. This Second

Amendment shall be binding upon and inure to the benefit of the
parties hereto, their respective successors, legal representatives
and asgigns; provided, however, that Borrower may not assign its
rights under the Loan Documents or this Second Amendment,

16. Effect of Second Amapdment. Except as specitically
amended or modified by the terms of this Second Amendment, all
terms and provisions of each of the Loan Documents shall remain in
full forse and effect., Lender's agreement to modify the Loan and
the Loan Uncuments as set forth hevein shall not be interpreted or
censtrued ws obligating Lender to make any future modiflcations to,
or extensions of the Loan,

17, goverajng Law. This Agreement shall be governed by and
be construed in accewdance with the internal laws of the State of
Illinois.

18, Qaptiong., The title of this Second Amendment and the
headings of the various paccacaphs of thils Second Amendment have
been inserted only for the purpeosszs of convenience and are not part
of this Second Amendment and sheuld not be deemed in any manner to
modify, explain, expand on restrici any of the provisiong of this
Second Amendmant.

19, PFurthenr Assurances. The partiss hereto, and each of

them, agree to execute from time to time,-any and all documents
reagsonably requested by the others to carry out the intent of this
Second Amendment,

20. Effegrive Date of Thig Sacond Anendinent.  The parties
hereto acknowledge and agree that the terms and provigians.of this
Second Amendment shall be effective as of December 15, 13958,

21, Leoapn Commitment/Bxtansion.fea. On the date hereof,
Borrower shall pay to Lender a loan commitment/extension fee of
Four Thousand Two Hundred Fifty and No/100 Dellars (54,250.00),

22, ggnnngxpax;ﬂ. This Second Amendment may be executed in

counterparts, each of which ghall constitute an original, but all
together shall constitute one and the same instrument,

IMT/268589/013197/2 152 pn/HEC/ 22540 7
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23. Debg Service Requirement. Borrower ccvenants and agrees

that the Debt Service Ratio, as hereinafter defined, shall at all
times be not less than 1.20 to 1. The Debt Service Ratio shall
mean Cash Flow, as hereinafter defined, divided by the annual
installments of principal and interest due and payable under the
Note. Cash Flow shall mean rental income plus any tenant expense
reimbursements less normal non-structural operating expenses
{including but not limited tvo utilities, real estate taxes,
insurance, salary, general and administrative, advertising and
promotici,) maintenance and management), If at any time during the
term of the loan the Debt Service Ratic falls below 1.20 to 1,
Borrower shall have ninety (90) days to cure same after which time
same will be ‘@ default hereunder.

- -
R Wyrrnhitn Maa (

Loaworkabda G070 it .
.24, Exculpazion of Trystee.  This Second Amendment is

executed by AaSalle Wational Trust, N.A., not personally, but as
trustee as aforesaid, and the exercise and authority conferred upon
and vested in it as such trustee. It is expressly understood and
agreed by every person now or hereafter claiming any right
hereunder, that nothing contzined herein shall be construed as
creating any liability on trustee personally to pay the Note ox any
interest that may accrue theresn, or any other indebtedness
accruing hereunder or under any of the Loan Documents, or to
perform any warranties, indemnities, wrdertakings, agreements or
covenants either expressed or implied leusein contained, all such
liabilities, if any, being expressly waived.

JMT/26RGBD/012197/2 81 pm/MXC/ 32844
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» [CONTINUED FROM PAGE 8)
4}
ha : : »
A IN WITNESS WHEREOF, the parties hereto have executed this
‘,ﬂi Second Amzndment on the day first above written,
ol |
a IRUSTER: LENDER:
Lu._"SM-LI{ [ otendh VR Y S Tiuakus may o
f LASALLE NATIONAL TRUST, N.A., LaSALLE NORTHWEST NATIONAL BANK
; not personally, but as Trustee '
% under Trust Agreement dated By:
‘%.» Novembes 24, 1978 and known as Name:
N Trust No. 26-5100-00 - Title:

By: §5;1h741¢;,§14&~w—
Name ,{_ é MO Aeerzz L1l ing

. Title: SRASTANT YICE PResinre
. ATTEST :
: By: [ ‘&_':
e
Name: S T
Title: :
ASSIS Al Ui TARY
BENEFLCIARY: GUAL? NTORS :
GILMAN.ASSOCIATES, an Illinois NORTHERN SULILDERS, INC., an
general partnership Illinoisg coiporation

By: NORTHERN BUILDERS, INC.,
an Illinois corporation,
a general partner

Grusacki

¥ ml|
AMES P, GRUSECKI, a )
pral partner %?*ﬂ
3
&
THOMAS D. GRUSE(KI, a THOMAS D. GRUSECKI E; :

general partne

IHT/260585/012197/3 153pm/MKC/ 22544 9 | |
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(CONTINUED FROM PAGE 8]

IN WITNESS WHEREOP, the parties hereto have executed this
Second Amendment on the day first above written.

TRUSTER:

LASALLE NATIONAL TRUST, N.A.,
not parsonally, but as Trustee
under Trust Agreement dated
Novembar Z4, 1978 and known as
Trust No. 25-5100-00

By: VA
Name:
Title:

ATTEST:

By: A
Name:
Title:

RENEFICIARI:

GILMAN ASSOCIATES, an Illinois
general partnership

By: NORTHERN BUILDERS, INC.,
an Illinois corporation,
a general partner

By
Name:
Title:
By:
JAMES P, GRUSECKI, a
general partner
By!

THOMAS D, GRUSECKI, a
general partner

JNT/268589/012197/2153pm/MKC/ 22544

LENDRER:

LaSALLE NORTHWEST NATIONAL BANK

GUBLANTIORA !

NORTHERN DUILDERS, INC., an
Illinois zorporation

By:
Name: )
Title: X
Y
JAMES P. GRUSECKI ?%
%
o
@

THOMAS D. GRUSECKI
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STATE OF ILLINOIS )
| ) S8
COUNTY OF COOK )

AT TR T

I, a notary public, in and for and residing in Cook
County, in the State aforesaid, do hereby certify that _______ |
Jomcary Loliiy  and oeioe RoK , the fiel) Yie
President-and seejabant Secretary,
respectivély. off LASALLE NATIONAL TRUST, N, A., personally known to
me to be ‘the- same persons whose names are subscribed in the
foregeing instrdment as such Adal U President and
s wstant Secretary, respectively, appeared before me
this day in person and being first duly sworn by me, acknowledged
that they signed and’delivered the said instrument as their free
and voluntary act, and_as the free and voluntary act of said
corporation, for the uses-und purpese therein set forth,

IN WITNESS WHEREOF, i have hereunto set my hand and
notarial seal this 2§ day of fﬂuﬂd:;, 1997,

7/.,;2 Wi

Notary Public

:’J{ '.(‘ x‘f’ L9 P

r “\.-ﬂ\ vt i‘...ﬂ.‘._ﬁ
My commission expires:__/w /lrf('f { z‘i . f CA }i

’

U b

”‘l“ '.'.\ri:,l \H 1 Wf)fl
"y \"“N‘f"\# ‘ ;{; 'zw g:

JMT/ 2605497000107/ 2) 03 pm/HXC/ 22544







UNOFFICIAL COPY

- PRI

STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

Far pa e
et A M S L

-

Lt P

o I, a notary public, in and for and residing in Cook

ounty, in the State aforesaid, do hereby certify that
Ef;? éw WL, theS_ Ve president of LASALLE NORTHWEST NATIONAL
BANK, perssnally known to me to be the same person whpse name is
subscribed in the foregoing instrument as such . Yee
President, appeured before me this day in person and being first
duly sworn by me, acknowledged that he signed and delivered the
said instrument &z his free and voluntary act, and as the free and
voluntary act of said-cirporation, for the uses and purpose therein
get forth,

IN WITNESS WHERLOF, "have hereunto set my hand and
notarial seal thls day Cr nn»a@; , 1997.

QFFICIAL SEAL | 4 /)
WARIA DEL PILAR COUSIND ; 7/,1 A ,/4{ V.
Natary Public, State of Hflinols t i
My Commission Explres §-15.87 Notary Public

Y e s ]

My commission expires:_le£,4ziﬁea7

IMT/I6RSE47012197/218)pm/MAC/ 12544
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STATE OF ILLINOIS |
) 88
COUNTY OF COOK )

R TS 3 L

I, the undersigned, a Notary Public, in and for the County and
State aforesaid, DO HEREBY CERTIFY, that James P. Grusecki .
personally Known to me to be the Chairmanpasykasx$ cof NORTHERN
BUILDERS, INC., a general partner of GILMAN ASSOCIATES, an Illinois
general partnership, personally known to me to be the same person
whose nam2 is subgcribed to the foregoing instrument, appeared
before me (this day in person and acknowledged that as such chalrman
Ryaskdark, e signed and delivered the gald instrument as such

Chairman FESEdare, #nd caused the corporate seal of said corporation
to be affixed therato, pursuant to authority, given by the Board of
Directors of said corporatien as his free and voluntary act, and as
the free and voluntery act and deed of said corporation as a
general partner on behalf of the partnership, for the uses and
purposes therein set forti.

o7
Given under my hand and ‘official seal this 3 day of

i @? 5 , 1997,

\/]'Y\CL&A Q0T R 1a *___Q/v:.fréo

Notary Public

‘ SEL e
OFFIGIAL
MARGARET 1, TRIOLO

Commission expires: ...JmnmLagﬁﬁ%%gﬁguumma
Y COMMISS 101207

JMT/268589/012157/2:53pm/MXC/ 22544
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STATE OF ILLINOIS )

) 88
COUNTY OF COQK )

I, a notary publie, in and for and residing in Cook
County, in the State aforesaid, do hereby certify that JAMES P,
ORUSECKI 'and THOMAS D. GRUSECKI, general partners of GILMAN
ASSOCIATFS -an Illinois general partnership, pearsonally known to me
to be the zauio persony whose names are subseribed in the foregolng
inscrument as @uch general partners, appeared before me this day in
person and being first duly sworn by me, acknowledged that they
slgned and delivered the said instrument as their free and
voluntary act, and ‘as he frea and voluntary act of sald limitced
partnership, for the uges and purpope therein sev forth,

IN WITNESS wpnurOw I have hersunto set wmy hand and
notarial geal thie ﬂ_ day Jl‘b_ﬁu‘__(_lj 1997,

LAl 1 ’)'VLL k’)AA(‘}‘ CO

a:y Aablie

l 8K

MAHCM!'\ET . TRlam
ROYARY PUSLIC, QVATE QF ILLIN~G

My commissj.on E!):pir@--“l ; MY COMMM"’ON Xz S0 Y _;

s

.

1) S i

IMT/268589/012197/2:53pm/MXC/ 23544 13
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

R B

i P

I, a notary public, in and for and residing in Cook
County, in the State aforsesaid, do hereby certify that _lames
P, Griuceaki , theChairman Pregigeny of NORTHERN
BUILDERS,  fNC,, personally known to me to be the same person whose
name is ‘subscribed teo the foregoing instrument as such
Chairman fo—.. Bxusidentt, appeared before me this day in person
and being firsc duly sworn by me, acknowledged that he signed and
delivered the said-instrument as his free and voluntary act, and as
the free and voluntary-act of said corporation, for the uses and
purpose therein set forth.

IN WITNESS QHEP:CT, I have hereunto set my hand and
notarial seal this _2I° day ©o¢ tMWUQXEY 1997,

'qV\&A-Qr:w:f T has Daedy

Notary Public

OFFICIAL STAL

MARDARET 1), TRIOLO
My commission expilres: _jﬂﬁﬁlkﬂﬁmﬁkﬁéﬁfym3r /
1

JMT/268509/012107/3:151pn/MAC/ 2284
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STATE OF ILLINOIS )
) 88,
COUNTY OF COOK ]

VT e SN

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that JAMES P. GRUSBSECKI,
perscnaliy known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person,’ apd acknowledged that he signed, sealed and delivered
the said instzvwsnt as his free and voluntary act, for the uses and
purposes therein set forth,

- {5
Given under my/Band and official seal this & . day of

M@ﬂi , 1997,

',’\fm,m Coart T .O.—Q.a{e

NOTARY BUBLIC

OFFIC AL SEAL
MARGARE) ti, TRIOLD - .
i ] S NOTARY PUBLIC, S1AT: 28 ILLINOIS
My Commission Expires: L coUMSTiniL LI yitag |

JHT/266569/032197/2153pm/MXC/21644
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STATE OF ILLINQIS )
) 88,
COUNTY OF COOK )

The undersigned, a Notary Public in and for maild County, in
the State aforesald, DO MEREBY CERTIFY that THOMAS D. GRUSECKI,
pergonaliy known to ma to be the same person whoese name is gub-
scribed te the foregoing instrument, appeaved bhefere me this day in
person, ana-ocknowledged that he gigned, scaled and delivered the
sald instrumercoas his free and voluntary act, for the uges and
purposes therein set forth,

Given under (v hand and official seal thin _& ! day of
A, 1997,

V), o~ b
-hmﬂA@ﬂﬁQﬁ‘\»}\Li)Aiﬁgu
NOTAKY PUBLIC

QFF 0, o8/

: . NG #.MHGKARE'T;t.; '(‘t"ml‘o

My Commission Expires: SOTARY OURLIE, STATS o G Ko

p-\i\l& Ve m ALy -‘ﬁ\lvﬁrm;ﬂlh\:ﬁfﬂm T

JIMT/268589/012197/2:5)pm/MAC/ 22544




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

LOT 1 IN NORTHERN INDUSTRIAL DEVELOPMENT 1§7 RESUBDIVISiQN, BEING A
RESUBDIVISION OF LOT 2 IN NORTHERN INDUSTRIAL DEVELOPMENT SUBDIVISION .
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH RANGE 11 BAST OF 'THE THIRD
PRINCIPAL GERIDIAN

ARDT EoflnécLy  Kruww~w AS

THE EAST 292.0 FEET OF LOT 2 OF THE NORTHERN INDUSTRIAL
DEVELOPMENT, BEING A SUBDIVISION OF THE SOUYH 522,33 FEET OF THAT
PART WEST OF THE WISCONSIN CENTRAL RAILROAD OF THE NORTR WEST 1/4
OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WIT#\|THE NORTH WEST 1/4 OF THE SOUTH
WEST 1/4 (EXCEPT THE SOUTH 20 ACREZ AND EXCEPT THE EAST 35.0 FEET
THEREQF, MEASURED PERPENDICULAR 10 THE EAST LINE THEREOF) OF
SECTION 14, APORESAID IN COQOK COUNTY, INLINOIS

Permanent Index No.: 03~14~300-01H-0006

Property Address: 225 Gilman Avenue
Whealing, Illinels

INT/26R589/012190/ 2 Bapm/MeQ/ 21044
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MEXHISIT B

Prepzymant Premium
Prasent Value Yield Lost

vig!

Privilage is raserved by the Maker to prlpay all or sny portion of the u&pa?d balance with accrued
interest theraon to Cate of payment on any installment date upon glving 30 days written notics to -
the holder hareor oi the intention to make such prepayment, if at the time of s3id paymant:

The sum ot yield on 3 United Stata Treasury Secuﬁrf or Bond with ths ¢losest
maiching maturity to the maturity date of this Note plug 2.75% (Tha *Index Rats’)
Is the same as ¢ Jrzater than tha Intecest rata on this Nete, there shall be no
prepayment premium

The Index Rate is lest thar the interest rate on this Note, there shall be 2
prepayment premium in the-2maunt of the present value {using the Index Rats for
purpeses of discounting on 2 o~ .h!y basis) of the Monthly interest Shortfall (a3
hereinafier dafined} for the remainicd term of tha Loan, For purposes herso!, the
phease "Monthly Interest Shertfail® shallmean the product of (a) the sum of the
Nate Rate minus the Index Rate, whick sum shalt then be divided by 12, times (b)
the outstanding principe! balance of the lcin on sach monthly paymant date for
sach full and partial menth remaining until 12715701 [THE MATURITY DATE).

The abova prepayment premium will be applicable 10 all amounts prepa’a LA) on or before
§/15/01 {6 MONTHS PRIOR TO THE MATURITY DATE), including withaur imitaton, all psyments
arising from the acceleration of the maturity dats of this Note as 2 result h(raunder, and (8] aker
6/15/01 _ {6 MONTHS PRIOR TO THE MATURITY DATE), # such payments 3i1s2 fom the
acceleration of the maturity date of this Note ag 3 resuht of a defauks hereundu. Exriot as
axpressty set forth abave, this Note may not be prepaid by Makaer,
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