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LOANNO 0907986 MORTGAGE 5 131:8561824731
THIS MORTGAGE (“Security Instrument™ is given on January 24. 1997

The Mortgagoris WILLIAM MEDEL. SINGLE NEYER MARRjED

(‘Borrower’) This Security Instrument is given 1o
MORTGAGE 2000, INC.

winch is

organized and existing under the laws of THEE UNITED STATES OF AMERICA .and
whose addressis 970 WEST LAKE STREET. ROSELLE, IL 60172

{lender) Borrower owes Lendes the pnncipai sum ol

Forty Seven Thousand Six Hundred Fifty Dollars and Zero Cenis
Dotars (US § 47.550.00 i
This delt is evidenced by Borrower's nole dated the same date as this Secunty Insirument ("Note”). which
provides for monthly paymeris. with the f dett # not pad earier oue and payable on
February }. 2027 This Security Instrument secures to Lender: (a) the repayment of the debi
evideniced by the Mote with interest. and al renewals. extensions and modiications of the Note. {bi the
payment of ali other sums with interest. advanced under parzgraph 7 to protect the secunty of thes
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Lender may. at any time. collect and hodd amounts for Escrow items in an aggregate amount not 10
excesr! the maximum amournt: that may be required for Eorrowet’s escrow account undet the Real Estate
Settlement Procedures Act of 1974, 12 U S C. Section 2601 et seq. and implementing regulations. 24 CFR
Part 3500 as they may be amended from lime 1o time ("RESPA"). except tha! the cushion of reserve
permitted by RESPA for unanticipaled disbursements or disbursements beltore the Borrowet's payments
are avatlable in the account may not be based on amounts due for the morgage NSUNCEe Premum

It the amiunts held by Lender for Escrow ltems exceed the amcunts pernitted to be held by RESPA
Lender shait an.ount 1o Borrower for the excess tunds as required by RESPA i the amounts of tunds held
by Lender at a-y time is not sutficient 1o pay the Escrow items when due. Lender may noléy the Bomower
and require Bormawar to make up the shortage as permitted by RESPA

The Escrow Fund, are pledged as additional security for all sums secured by this Secunty !nstrument
If Borrower tenders tc Lenger the fubl payment of all such sums. Borrower's account shail be credited with
the balance remaining fur 23 instaliment tems (3). (b). and {c) and any mortgage insurance premam
instailment that Lender his not become nbligated to pay to the Secretary. and Lender shall promptiy
refund any excess tunds io Borower. immediately prior to a lorecioswe sale of the Property or iis
acquisition by Lender. Borrowed s czount shall be credited with any balance remaining for ad instaliments
for tems (a). (b). and {<).

3. Application ol Payments. Al pavinents under paragraphs 1 and 2 shall be appl:ed by Lender as
{ollows

First, to the mortgage insurance prermuns (o be paid by Lender to the Secretary of 1o the monthiy

charge by the Secrelary insteart of the moninly mortgage insurance prefmum

Second. 0 any taxes, special assessments. leasel oid payments or ground rents. and fise. iood and

other hazard insurance premiums. as requared.

Third, 1o interest due under the Note:

Fourth, to amortization of the principal of the Note: aid

F#th, to late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al! improvements on the Property.
whether now in existence or subsequently erected. agamnst any ha ard:._casuaities. and contingencies.
including twe. tor which Lender requires insurance This insurance shal-be maintained in the amounts and
tor the penods that Lender requires Sorrower shall also insure all mprov sivants on the Property. whether
now in existence or subsequently erecied. against loss by floods 10 the exter” rezamred by the Secretary All
insurance shall be carried with companies approved by Lender The insurance poucies and any renewals
shall be heid by Lender and shall indude loss payable dauses in favor of. and @, 4 lorm acceptable 10.
Lender

In the event of Icss. Bosrower shalt grve Lender immediate notice by mai. Lender mey¢ make proot of
ioss it not made prompily by Borrowes  Each inscirance company concerned is hereby aimorized and
directed to make payment tor such loss directty to Lender. instead of 1o Boerower and 10 Lenieryouty Al
or any parnt of the insurance procesds may be applied by Lender at its option. either (a) to the taf:clioh of
the indebiedness under the Note and this Secunty Instriiment. first to any dehngquent amounts aphed in
the crder in paragraph 3. and then lo prepayment of principal. or {bj to the restoration o repair of the
damaged Property Any application of the proceeds to the pancipal shal nct extend or postpone the due
date ol the monthly payments which are relerred to in paragraph 2. ot change the amounl of such
payments. Any excess insurance procaads cver an amount required to pay all outstanding indebtedness
urdier the Note and this Security Instrument shall be pait to the entity legally eniitied thereto

in the event of forecicsure nf this Secunty Instrument or oiher transfer of e to the Property that
extinguishes the ndetiedness. all right. tile and interest of Borrower m and (o nsurance poboes m orce
shall pass o the purchaser
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8. Fees. Lender may collect fees and charges authorized by the Secreiary

9. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as limited by reguiations issued by the Secretary in the case of
payment defaults. require immediate payment in hult of ail sums secwed by this Secunty Instrumen;
it:

(" Sorrower defaults by faling to pay in full any monthly payment required by this Securnty
Yastmument prior (0 or nn the due date of the next monthty payment. or
(i} Porower defaults by faling. for a penod of thity days 1o perform any othet obligations
contaned in this Security Instrumen
(b) Saie Wih/xnt Credit Approval. Lender shail. # permitted by applicable law (including Section
341{d) of the Garn-S!. Germain Cepository Institutions Act of 1982 12U S.C  1701§-3{d)} and with
the prior approv?! ¢' the Secretary. require immediate payment in ful! of all sums securad by this
Security Instrymen’ if;
(i) All of part of iz Property. or a beneficial inferest in a trust owning all or par of the Property. is
sold or otherwise trarsfe.red (other than by devise or descent). and
(1) The Property is not cccupiad by the purchaser or grantee as his or het principal residenca. o7
the purchaser or grantee Joeu su occupy the Property but his or her credit has not been
approved in accordance witii thz sequirements of the Secretary.
(c) No Waiver. If circumstances ozcur that would permit Lender to require immediale payment in
hdl. bt Lender does not require sich puyments. Lender does not waive its rights with respect lo
subsequent events.
(d) Reguiletions of HUD Secretary. In mar.y ck-umstances regulations issued by the Secretary wil
limit Lender's rights. in the case of payment cdofadis. to require immediate payment in full and
foreciose if not paid This Security Instrument dozs not authorize acceleration or forecloswre if rol
permitted by requiations of the Secretary.
(e) Mortgage Not insured. Bomower agraes that f this Security instnsment and the Nole are not
determined to be eligible for insurance under the Natioral 'Housing Act within 60 days from the date
hereot. Lender may. at its oplion. require immediale pz,mentin full of all sums secured by this
Security instrument. A written statement of any authorized ag =t cf the Secretary dated subsequant
1o 60 days from the date herecl. dedining to insure this Security ‘astrument and the Note. shall be
deemed conclusive proof of such ineligibility. Notwithsianding the (,+2n0ing. this option may not be
exercised by Lender when the unavaiabiity of insurance is solely due 12 Lender's falure lo remé 2
maortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a nght tc ke reirstated # Lender has required iramwdiate payment in
fult because cf Botrower's failure to pay an amcunt due under the Note or this Securty Irstrument This
right applies even alter foredosure proceedings are instduted To reinsiate the Secur.y  Insirument.
Borrower shali tender in a lump sum all amounls required to bring Bormrower's account cutrerd iacluding. 1o
the extent they are obligations ol Bosrower under this Security Instrument. foreclosuie rosts and
reasonable and customary attomeys’ fees and expenses properly associated with the ioredosure
proceeding. Upcn reinstatement by Borrower. this Security Instrument and the obligations that # secures
shall remain in effact as # Lender had not required immediate cayment in full. However. Lender s not
required to permit reinstatement i: (i} Lender has acceplad reinstalement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a curent
foreclosure proceeding. (i) reinstatement will preclude foredosire on diferent grounds in the future. or (i)
reinstatement will adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released. Forbearance By Lender Not a Waiver. Extension of the lime of
payment or modification of amortization of the sums secured by this Security Insirument granted by Lenger
to any successor in interest of Sorrower shall not opetate o release the liabdity of the onginal Borrower or
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NON-UNIFORM COVENAKTS Borrower and Lender further coverant and agree as foliows

17. Assignment of Rents. Borowes unconditionaby assigns and transfers to Lender adl the rents and
tevenyes of the Property Borrower authorizes Lender of Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the renis 1o Lender or Lender's agents However
prior to Lender's notice tc Borrower of Borrower's breach of any covenan! or agreement in the Security
instrument. Forrower shall collect and recerve all rends and revanues of the Property ax trustee for the
benefit of Levwler and Borrower This assignment of rents constifutes an absoluke ass«qgrament and nel an
assignment for additional security anly.

If Lender (s notice of breach to Borrawer: (a) att rents received by Botrower shall be hald by
Borrower as trus’ée lor benefit of Lender only. 10 be appliad 10 the sums securad by the Secunty
Instrument (b Lender shall be eriifled to collect and receive ali of the rents of the Proparty. and fct each
tenant of the Property srahpay all renis due and unpaid 1o Lender or Lender's agent on Lender s wrlien
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nat and will nol perlorm any act
that would prevent Lender {rom ex/roising #ts rights under this paragraph 17

Lender shall not be required (o enter upon, lake control of or maintain the Property belore or after
giving notice of breach 'o Borrower !iowaver. Lander or a judicially appointed receiver may do so al any
time there ts a breach Any application-of vonts shall not cure of waive any default or invahdate any cther
right or remady of Lender.  This assignment << rents of the Property shall tarminale when ihe debl secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. i Lendar requires immediate payment in full under paragraph 9.
Lender may loreciose this Security Instrument Uy isdicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remecies provided in this paragraph 18. including. but
not limited lo, reasonable attorneys’ fees and costs of :#/: rvidence.

If the Lender's interest in this Securily Instrument is icid by the Secretary and the Secretary
requires immediate payment in full under paragraph 9. the Secretary may invoke the nonjudicial
power ol sale provided in the Single Family Mostgage Forecissure Act of 1994 ("Act’j (12 U.S.C. 3751
el seq.) by requesting a foreclosure comimissioner designa’ed under the Act to commence
toreclosure and 10 sell the Property as provided in the Act. Nothiig ‘o the preceding sentence shall
deprive I:":he Secretary of any rights otherwise available to a Lendix under this paragraph 18 or
applicable law.

19. Release. Upon payment of alt sums secured by this Secunty instrumen!, Lender shall release thes
Security Instrument without charge to Borrower. Borrower shail pay any recordation ¢rsis

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proj ety

21. Riders 1o this Security Instrument. It one or more nders are executed by Borrower and recorded
together with this Secutity Instrument. the covenanis of each such nder shali be incorporated infe and shall
amend and supplement the covenants and agreamenis of this Security Instrument as d the nder(s) were a
part of this Security instrument
[Check applicable box(as}]

X Condominium Rider — Grovang Equity Rider . Other ispecity)

-... Planned Urit Development Rider __. Gracuated Payment Rider

FeaCase e 131:356122473]
ELFSR{IL) o

.
»

ETG0LL

<
.




-

- UNOFFICIAL COPY

drisfa e Ollgena

TE€/4281958 1€
ON 95 YH4

Q{?d Areion
&EW A WU?Z J &G QbYI'C SaAAX3 UOISSHUWOD ARy
Lhlal '%me( vjokep MY, syl ees erowo pue puey Aw sapun uang
¥ 1110 195 uiaIau] sasodind pue sasn ) 20 '1oR AUBUNOA PUE 33 43Y/S1Y  SB pwnsw
ES ay; peianop pue paufss 3Ys /3y ey pabpawouyor pue 'vosid w Aep suyl aw 9)01q paseadde
“awnsus Burs0I0) 8Y) 0) PAQUISQNS (S)awBy aS0UM (S)U0SIad WS 3t 8Q 01 8w O) UMoUY AFeuossad

v K )
VLI Ve ol T‘h 2 V30w wrm
Tey) Apisad AGRI3Y Op B1EIS PUB A4 PIES J0) PUB U: AN ABION € —,ambﬁ-ﬂp’m A !

8% Ajuno?) ( ) 'SIONITH 30 A1VIS
A2
ReoLog- N0 0G
(reeg) - T - (123g)
1awoj0g-. HAO 0L -
{reag) (reag) =
NGOG 1eM04 18-
(feag) R | T
Hwopog:
{rees) - T T T2 T
JIMOI0G- 1303 WY1T1IM
(reeg) it T —
S TRV
m r ’ ‘
& SSSBUIM

I UM P3PICIaI PUB 13m0 10 AQ PBINJ8X8 (S)18pu Aue Ul pue
JuUAWINASU} A3UN23G S} UL PAUIBIUGD SULIB] AU] 01 $a3108 pue s)dad0e 58m0108 ‘MO138 DNINDIS A8

886,060 ONNVOT

g
£3
£y
2
e
S
~
o




. 3 S e Pe e .. . - -
. e J - R

LT L Lo

UNOFFICIAL COPY

FHAC-lse‘éc

131:8561624731

CONDOMINIUM RIDER

THIS CONDOVINIUM RIDER is made this  24th day of January 1997
and 15 incorporated x¥o and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust
or Secunty Deed {"Securiy Instrument’) of the same dale gven by the undersigned ['Botrower’} to
secure Borrower's Note ("Tote’) 1o HORTGAGE 200G, JNC.

(‘Lender) ot the same dale ard cr~esing the Propenty described in the Securty (nstrument and
focateqg at
[930 B KENILWGRIH CIRCLE,HGFFMAN ESTATES.IL 60194

r1iomrty Aadress]

The Praperty incliedes a unil in, together with 3n unhdivided interest @ the common elements ol a
condominium project known as  HUNTINGTON (U5

Nare of Condom e Proae

"Condominium Project™  If the owners association or other entit / whieh acts for the Condominiym
Project ("Owmers Associalion’) haids tte \o property for the ber@or use of @5 members of
sharehoiders. the Property also includes Borrower's interest in the Ownets Association and the uses.
proceeds and benefits of Borrower's interest
CONDOMINIUM COVENANTS In addton io the covenants and agreeents made n ine
Securty Instrument. Borrower and Lender further covenant and agree as follows
A Solong as the Owners Association maintains. with a gererally accepted nourance cames. a
‘master” of “blanket® poncy insurng all property subject to the condominis Locumends
including all improvements now existing or hereaftes erected on the Propeity” 7ad such
policy is salisfactory to Lender and provides msurance coverage in the amaais. 1oF the
pancds. and agavist the hazards Lender requires. inciuding fire and other hazards milvied
within the term “extended coverage.” and inss by flood. io the exten requred by the
Secretary. then: (i) Lender watves the provsion in Paragraph 2 of this Security instrument ot
the monthly payment to Lender of one-twellth of the yearty premium instaliments ko hazard
insurance on the Property. and (i) Borrower s ahligahon under Paragraph 4 of this Security
instrument 10 maintain hazard insurance coverage on the Property is deemed satished 1o the
extent that the required coverage is provaded by the Owners Association palicy  Borrower
shall give Lendar prompl nolice of any lapse in required hazard nsurance coverage and ot
any loss occurmng trom a hazard. In the event of 2 distribution of hazard nsurance proceeds
tn heu of restoration or repasr fallowing a loss (o the Property. vihether (o the cordomeun

Suye il FHA Molstaie Condominium Rider - 10,95
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ADJUSTABLE RATE RIDER
. 1997

THIS ADJUSTADLE RATE RIDER is made this  24th day of January
axi is incorporated iun and shall be deemed 16 amend and supplement the Mortgage. Deed of Trust
o Security Deed ("Sacurity Instrument’) of the same date given by the undersigied (‘Borrower’) 1o
s-cure Borrower's Nole - Note”) to  MORTGAGE 20G0, [INC.

{:ne "Lender') of the same date und covering the Property descriped in the Security Instrument and
located at:
1930 8 KEWILWORI's £IRCLE, HOFFMAN ESTATES. L 6G194

[#Operty Address]

THE NOTE CONTAINS PROVISIONS 2 L1OWING FOR CHANGES IN THE

INTEREST AATE AND THE MONTHLY Fa'vMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATT. LAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUGT PAY.
ADDITIONAL COYENANTS. In addttion to the covenants ani agreements made in the Security
‘nstrument Borrower and Lender further covenant and agree as fohows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
1998 .and oh

{A) Charge Date

The interast rale may change on the first day of April
that day of eixch succeeding year. "Change Date” means aach date on which the inter2st rate could
change.

{B) The Index

Beginnirg with the first Change Daie. the interes? rate will be based on ar Index  Intex means
the weekly aserage yidd on Uinited States Treasury Securities adjusted fo a constant matuiy of one
year as mace avadable by the Federal Reserve Board. "Current Index” means the mast recent Index
fiqure avalade 30 days before the Change Jate ) lhe Index (as delined above! i no longer
avaidabie. Levier wili use as a new Index any index prescrived by the Secretary  As used in this Rider.
*Security mears the Secretary ol Housing and Urban Development or his or her designee * Lenger

>

wtl give Borower notice of the new !ndex.

FHA Moalisiate ARM Rt wpes
. i\ |v
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BY SIGNING BELOW. Borrawer accepis and agrees 10 the ierms and covenants conlained in this
Adjustable Rate Rider

o _{Seaty . tbllwa o
Borroaer W HER HEGEL ‘ -Brpae:

b e (Sead o {Seal

-Borrower -Boroner

e {Se@ o (Seal

-Borrower

SN S 17 | O

Borrewe: -Borcae
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PARCEL I:

UNIT NUMBER 1930-B IN THE HUNTINGTON CLUB Il CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

BLOCK 14, IN HUNTINGTON CLUB. BEING A SUBDIVISION IN PARTS OF SECTIONS § AND 8, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF.
RECORDED NOVEMBER 15, 1993 AS DOCUMENT NUMBER 93924435, WHICH SURVEY IS ATTACHED AS
EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 27, 1994, AS
DOCUMENT NUMBER 94839133 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. IN COOK COUNTY, ILLINOIS.

PARCEL =:

PERPETUA!.. NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1. OVER. THROUGH AND
UPON THE LAND DESCRIBED IN THAT DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS ¢k HILLDALE ROAD ASSOCIATION DATED AS OF SEPTEMEBER 1, 1979 AND) RECORDED
AND FILED RESFECTIVELY AS DOCUMENT NUMBER 25214474 AND LR 3143390, FOR THE PURPOSE OF
REASONABLE INGPZSS AND EGRESS TO AND FROM ALL OR ANY PART OF PARCEL 1| AND OTHER
PROPERTIES AS THELE'N DESCRIDED.

PARCEL 3:

PERPETUAL, NON-EXCLUSIVE ‘ASEMENTS FOR THE RENEFIT OF PARCELS I THROUGH 10. OVER
THROUGH AND UPON THE COMMOQ® /.REAS AND COMMUNITY FACILITIES AS DESCRIBED IN THAT
DECLARATION GF COVENANTS. CONUDICNS, RESTRICTIONS AND EASEMENTS FOR HUNTINGTON
CLUB MASTER HOMEOWNERS ASSOCIAT. /v RECORDED NOVEMBER 18, 1993 AS DOCUMENT NUMBER
93943916 FOR THE PURPOSES SET FORTH THEREIN.

Pid: 07-03-109-071-1002

ADDRESS: 1930 KENILWORTH CIRCLE, UNIT i930-B ‘rOFFMAN ESTATES IL 60195

THE MORTGAGOR ALSO HEREEY GRANTS TO THE MOKTGAGIF, /LTS SUCCESSORS ANT ASSIGNS.
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT 's#i'T DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS POR THE BENEFIT OF SAID UNIT SET 7IORTH IN THE DECLARATION
OF CONDOMINIUM,

TKIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVEN/NT:, RESTRICTIGNS.
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THALH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LZPUTH HEREIM.




