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RECERD-ANDRETURNTO
RICHLAND MORTGAGE CONPANY

3018 SOUTH HALSTED
CHICAGO, ILLINGIS 350808

Prepared by
CHARLIE GU
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MORTGAGE (“Security Instiumren™iis givenon « NG ARY 28, 1357 . The mnizagni is
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{"Borrowser™i. This Secunty Instrument 15 given 1o
RICHLAND MCORTGATGE COMPANY

which is erganized and existing under the Taws of LwLINCIE . a0 Aot
addressis 3C1& SOUTH HALSTED
CHITAGC, ILLINCIS &£7ér08 ¢'Landzsrr, Borrower owes Lender ihs principal sum of

F it S B T T LT X ] 1 . = L a L.

e wweerae et o oy e .
TWC MUNDRED THIRTY EIGET THIUSA L Lo

PN B

Dailars «1°.8. § 238, 02208 ;
This debt 15 evidenzed by Bormower's note dated the same daic as this Severys Insirument :"Note ™. which provides for
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monthly paviments. with the full debr. if net paid carlier. due and pavabie on  FEERUAS 1, 2327
This Secusity Instrurnent secures 19 Lender: (a) the repayment of the debt cvidenced by L toote. with interest. and al} rc'acm!s
exteasions and modifications of ihe Note: (by the pavment of ali other sums. with lercst. 2dvancad under paragraph 7 to
protect the secunity of this Security Instrumeni: and ic» the peiformance of Borrower’s coverants and azreements under this
Security insirumernt and the Note. For this purpose. Borrower docs hereby morigage. zrani and coavey 1o Lender the following
described property located in CooK County. Ninois:
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Parcel 1D #:
which has the address of 1532 DELLA DRIVE , RIFFVMAN ESTATES (Socer £

Hlinois £7185 21 Code! ("Pruperty Address”;
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this Secunty Instrument, Lender may give Borrower a notice identining the hen. Borrower shali satssiy the ixed o2 take oee or
more of the actions st forth above withan 10 davs of the giving of nolice.

3. Harard or Property Insurance. Borroser shali keep the improvements pow eusung of hereafier enecied oo e
Properiy insured against loss by fire. hazards included within the 1erm “extended coverage™ and any other hazards. including
ficods o7 flooding, for which Lender requires insurance. This insurance shali be raaintained 1n the amounis and fer the porods
that Lender requires. The insurarce carrier providing the insurance <hall he chosen by Borrower subect o Lender’s approval
which shall not be unreasonab!y withheld. If Borrower fails 1o maintain coverage descnibed ahove. Lender man. at Lender’s
option. obiain coverage io protect Lender’s right« in the Property in accordance with peragraph ©

All insurance policies and renewals shali be acceptable to Lender and shail include a siandard morntgage clavse. Lender
shal! have the rght to hold the policies and renewals. If Lender requires. Borrower shail promptly give o Lender all necespts of
paid premiums and renewai notices. In the event of Joss. Borrower shail give promp! notice to the insarance carner and Lendes.
Lender may make proof of joss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in wriiing. wasurance proceads shail be appiiad io resoraiion or repair of the
Property damaged. 17 the restoration or repair is economically feasible and Lender’s secunity i¢ not levened . If the restoration of
tepair 15 not ccononicdliy feasible ov Lender's securiy would be jessened. the insurance proceeds shali de apphed o ihe sums
secured by this Secusitv-instrument, whether or noi then due. with any cucess pad 1o Borrower. If Berrewer 2handons the
Property, or does not anzast within 30 davs a notice from Lender that e msurance carner has offerag o settic a Claim. twen
Lender may coliect the inszizase proceeds. Lender mav use the proceeds to repair or resiore the Properiy of o pav sums
secured by this Secunty Instruiseri s whether or not then due. The 30-dav peniad will begin ahen the soixe is gnea.

Unicss Lender and Borrower etherwise agree in wniting, anyv applicahon of proceeds o principai shali not eiend of
postpone the due date of the meminty payments referred 10 in paragraphs 1 and 2 or change the ameunt of the pavments. Y
under paragraph 21 the Propenty is acquires 4 Lender. Borrower's right 1o any insurance pohicies and proceeds ralnng irom
damage to the Propeny prior 1o the a quisiiion a1 pass o Lerder 10 the exient of ihe sums secured by tins Secunty Instrenxest
immediatelv pnor 1o the acquisition

6. Occupancy. Preservation. Maintenance and Protection of the Property: Borrov:er’s Loan Application; Leascholds.
Borrower shall occupy. cstabiish, and use the Propert: 2. Forrower’s princ:pal residence within sixvty daye after the exectiion of
this Secuntv Instrument and shali contirue 0 oocupy the Property as Borrower's poncipal resdence for at least one vear after
the date of occupancy . unless Lender niherwise agrees in wrting. which corseat shall not be unreasonably withield. or unless
culenuating circumstances exist which are bevond Bormower's Control. Borrower shall not dewrroy, damage of imparr the
Pronerty . allow the Propeny to deteriorale. ¢r commit wasie on Fie Property  Borrower shali be 1a delxolt of any forfenicre
aciicn or procecding, whether civil or criminal. 1s begun that tn Lend<r's good faith judzment couid result m ferfencre of the
Property or otherwise matenially impair the lien created by this Secunty #ratrament or Lender's secunty isierest. Borrower may
cure such a dsfault and reinstate. as provided in paragraph 18, by causing <hc action o proceeding ie be dismissed with a ruting
that. in Lender’s good faith determination. precludes forfeiture of the Botrover's interest i the Propefiv or ofier mareny
impairment of the lien creazed by this Secumty Instrument or Lender's secunity 1nerost Bomrewer shall alse be in defauis 1f
Borrower. durirg the joan applicaiion process. zave matenaily false of inaccurale nlerinzion or stalements 1o Lender ror fatied
to provide Lender with anv matenal information: in connection with the loan evidenced bs ilie Note, incioding, but nt limited
to. representaticns corcerning Borrower's occupancy of the Property a8 a principal residence. [f this Secunty Insirument 1< on 2
leasehold. Botrower shall compiyv with all the provisions of the iease. Il Borrowmer acquires {20 ttic 10 the Properi. ine
ieaschold and the fee tile shall not merge unless Lender agrees to the merger 1n wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sgrtements coniainnd in
this Security Insirament, or there is a legal proceeding that may significantly affect Lender’s rights in ind Fropeny sich as a
proceeding in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or rezulationsy, then Lervler may do and
payv for whatever is necessary to protect the value of the Property and Lender’s nights in the Propeny. Leader’s acions may
include paving anyv sums secured by a lien which has pronity over this Secunty Instrumeni. appeaning i CoUrt. p2yving
reasonable atiomevs™ fses and entening on the Property o make repairs. Although Lender may take aztion under this parageaph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addimonal dedt of Borrower secured by thes
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payvment. these amoents <hall bear inierest from 1he
date of ditbursement ai the Noie raie and shall be pavable. with interest. upon noiice from Lender to Borrower requesinng
payment.

3. Mangage Insuranze. if Lender required mongage insurance 2s 2 condition of making the loan secured by this Secunity
Instrumeni. Berrower shall pay the premiums required 10 maintain the mongage tsurance in effect. If, for any reason. the
MOTEAET TSUTance coverage required by Lender fapses or ceases 10 be in cffect, Borrower shall pay the premums requirad to
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Lendet’s address stated herein &7 any othe AEJ\‘h!(QJgA l\_'nonc [T Any notice proveded for n this

Secuniy Instrument shall be deeined 1o hatve been given to Berrower or Lender when given as provided in this parazraph.

“iIS. Governing Law: Severability. This Secuniy iInsrumem shal! e governed by foderal jaw and the ifaw of the
wrtsdiction in which the Property s located. In the event that any provision or clause of thrs Securnin {nstrummemt of the Nade
vonflicis with applicable law. such conflict shall not affect other provisions of this Secuniy Insirument o7 the Noie which can he
given effect withour the conflicting provision. To this end the provisions of this Secuniy Instrument and the Notc are declared
to be scverable.

16. Borrower's Copyv. Borrower shall be gisen one conformed copy of the Note and of this Sccunity Jasirzmen:.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any pant of the Propeny ef any mmiersst o it
15 «n]d or transferted ‘or if a beacficial interest 1n Borrower 1s soid or transforied and Borrower 1+ not a2 natural peton: wiihoart
Lenders™s prior wnitten consentl. Lenkder may. at ils option. require immadiate paymeni in full of all sums socuned by thes
Security Instrument. However. this option shall not be exercised by Lender if cxertise s probibized by federai lawm as of she duic
of this Security Instrument.

17 Lender exercises this oprion. Lender shall give Borrower nonice of aceslieration. The notice shall proswde 2 penied of not
less than 3 davs from the daie the notice is debivered or matled wiahin which Borrower mazs? pan all sume sovured b this
Sccuriiy Instrument. [f Barrower fails (¢ pay thess sums prior 10 the expiranon of this penad. Lender man invoke 20y remsdnes
permitited by this Secunty Instrument wiathout further notice or demand on Borrower

18. Borrower’s Right 1o Rcinstate. If Bormower mects cemiain condlions. Berrewer shall have the richi to have
enforcemment of this Security Instrument discontinued 2t any ume prior to the carlier of sar & dayvs «or soch other penod a
applicable law may specify for reinstaiement) before sale of the Propernty pursuan! I any power of saic comtamed in this
Securily Inscrument: of (b eniry of a judgment enforcing this Secunn Instrument Thase cond:nons are that Borrow 2r- tay pavs
Lend=r all cums whch henr would be due under this Secuniny insirument and the Note 25 if no acceieranon had occurred: oby
cures #ny defaull of aiyv. other covenanis or agreciments: <) pavs ali expenses ncurred in enforing this Secuniy Instrumeni.
inciuding. bur not mi‘ed *o. reasonabic artorneys’ foos: and «dy takes such axtion as Lender man reasonabiv roquirs te assure
thai the ilen of this Seculqaty Insirurnent. Lender’s rights in the Property and Borrower's ohlizanion ¢ pay 1he sams securad ba
this Sccunty Instrument s*all continue unchanged. Upon reinstatement By Borrosser. this Secunn  lastrament and the
obligaticns secured hereby st remann fully effeciive 2s if no acceicratiion had occuired. However. this srght o ransiate shail
noi apply in the case of acceleration wnder paragraph 17,

19. Saie of Note: Chanpe of «.oan Servicer. The Naote ar a2 panial inicrest 1 the Noie «ftegeiher wnh ths Secunts
Invrument) may be sold one or mors § m~s without prior notice 0 Borrower. A sale may resalt :n 2 thanee :in the canty «knou
as the "Loan Servicer™: thar coilectsinonthhv pavments due under the Naic and this Secuniy Instrument. There also man be one
or moere changes of the Loan Servicer unriiatid 1o a sale of the Noic. If there s a change of the Loan Senacer. Borroscer wal be
given written notice of the change i accordarce with paragraph 13 above and applicable law The nonice wili state the nzme 2nd
address of the new Loan Senicer and the addrers v which payments thould ™ made. The neike wiil 2iso contain any other
information required by appiicabie law .

20. Hazardous Substances. Borrower shali pot cause or permit the presence. use. disprsal. siofage. or i of am
Hazardous Substanies on or in the Property. Borrorers siad not do. nor atiom anyvene cise 1 doo amviheng affecung ihe
Property that is in violanon of any Eavironmenal Lxv. [re proceding o sentences sbail nor apph o the presenie, use, or
s:orage on the Property of small quantities of Harardous Loimances that arc geacralls rocognized e be appropriaic ie mormal
residential uses and 1o mainicnance of the Propeniv.

Borrower shall promptly give Lender written notice of 2oy irnesiigation. claim. demand. lzwsernt or other acion by am
governoxental of regulalon: agency of privaic party iavolving thoPraseriy and any Mazardouas Subsianie o Enviconmental Law
of which Borrower has actual knowledge If Borrower leams. or s uetified by any governaeental of regulatan authorine . thas
any rewmos al or other remediation of any Hazardous Subsiance affectrug Mie Propery is Dovessany. Borrower shail prompeis szke
all nececsary remedial actions in accordance with Environmenial Law .

LS

As used i this paragraph 20, "Harardous Subsiances” are those siulsrances definad as tovac of hazardous subsancoes by :-'::
Environmental Law and the folloming subsiances: gasohinc. kerosene. crthrr _flammable or touc peitoicem prodncis. 1owe 22
pesticides and herhicides. volatile solvents. malcnals containing ashesios orfrmaldansde. and radioacine mater:ais. As zaod oo -«
this paragrani 0. "Envirenmental faw”™ means federal 1aws and laws of the jinsd ction where e Propern s Iovzald ma t';_‘
relate to health. safety or environmental proiect:on. -
Ta

NON-UNIFORMN COVENANTS. Borrower and [ender further covenant and agror 277 f¢tlowm s
21. Acceleration: Remedies. 1.ender shall give notice to Borrower prior 1o accelery cion following Borrower™s breach
of any» covenum or agreement in this Security Instrument (but nof prior {0 accelera lion_under paragraph 17 wankess
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Lender's address stated heremn or any other address Lender des.gnates by police Io Borromyr AL oodile providad Ter in
Scrunty fnstrument shall be deemed to have teen given to Borrower or Lender when given 25 provsdad 3o thes paragraph

“18. Governing Law: Severability. This Sccurity Instrument shall he governed by foderal law and the faw of the
weisdicnon m which the Property is localed. [n the event thar any provision or clause of this Secuniny Instrument of the Nate
conflicts with apphicabie law . such conflict shall not affect orher pros icions of s Secunty Incirement or the Noic which can be
given cffect withewt the conflicting provision. To this end the previsions of this Secunty Instrument and the Note are deciased
10 be severable.

16. Borrowet's Copy. Borrower shall be given one conformed cops of the Note and of this Secunty Instrumen:.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or anv pan of tie Propeity o any inferest i it

« sold or transferred «or 1f a2 beneficial interest 16 Borrowzr is sold or transfersed and Borrower 54 not 2 naiusal persons wihout
Lender's prior wnlien consent. Lender mav. at iis opucn. require immediale pavment 1 ful! of ait sams securad ty thes
Sevunity Instrument. However, this opiion shali not be exercised by Lender if exercise 1 prohibiiad by federai law as of the date
of this Security Instrument.

17 Lender exercises this opiion. Lender shall give Borrower notice of acceleration. The notice shall provide 2 penod of po
less than 30 davs fiom the date the notice 15 delivered or maided within whxh Dorrower must pav 2fl sums sotuted by thes
Security Instrument If ‘Gorrower fails 10 pay these sums pnior to the exprrabion of 1h1s periad. Lender may invoke amy femndees
permitted by this Securily Jastrument without further notice or demand on Borroner.

I18. Borrower's Right tn Reindate. if Borrower meets cenain condinons. Berrower shail have the nght 1o have
enforcemeat of this Secunty (nsipsment discoatinued at any time prior 1o the carlier of: 3y § davs dor such other pened as
apphicavls Taw may spocify for relasiatement) before sale of the Properts pusscant to any pomer of Qic contaned 10 i
Securiny Instrument: or ibi eniry of - jodgment enforcing this Secunty instrument. Those condinons are that Berrower: é2 pas
Lender ai! sums which then would be das under this Sevuriny Fvtrument and the Note as if no acecleratiod: had occurrod; riv
cures any defaul: of anv other covenants o agreements: < pave Al expenses incured 1n enforcing ths Sevunty [astrament,
including. but not limited to. reasonable attorrevs™ fees: and rds takes such aciion as Lender may reasonably requite to xssare
that the lien of this Secunts instrument, Lender s dights in the Property and Borrower s obligalion o pav the sums secuted by
tins Secuntly Instrument shall continue unchanged” Upen remnsiatement by Bomrowmer, this Secuniyv Iastremeat and ihe
obligations secured hereby shall remain fully effective 22 17 ne acceivration had occurred. Howener . thic nght ie ranstate <hatt
not apply 1n the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or 2 panal imterest in the Note rtogeiber with this Secunn
Instrument) mav be sold once or more imes without prior noiice o Lormoner. A saie may recalt in a change in the ¢ntity «known
as the "Loan Servicer™» that collects monthly paviments due trder 1o~z and this Secunty Instrament. There also iay be ope
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If 1herc is a change of the Loan Senvicer. Botrower wili be
given written notice of the change 1n accerdance with paragraph 13 2bove and spphicable law. The notice will state the name and
address of the new Loan Servicer and ihe address to which payments should be mixde. The notice wiil aiso contain any ather
informatior: required by applicable faw

20. Hazardous Substances. Borrower shall not cause or permi the presenci. vie, disposad, sicrage. of release of any
Hazardous Substances on or 11 the Property. Borrower shail net do. nor ailon amiord else io Jo. anthung aficning the
Propeny that 1s in violation of anv Environmenta! Law. The preceding wo tentences Euli 28 apphy o the presence. use. of
storage on the Property of smali quantinies of Hazardous Substances that are generally recognized to be approptiale i nonnat
residential uses and to maintenance of the Property.

Borrower shall prempily give Lender written notice of any imveshiganon. ciam. demand. lawsun &2 other xction by aey
governmental or regulatony agency ¢r private party imolung the Properiy and anyv Harzardous Substance o7 Environmenial Law
of which Borrower has actual knowledge. If Borrower leams. or is polified by any governinental or regipon autkority . that
any removal or mher remediaticn of anv Hazandous Substance affesting the Propenty is necessary. Bomower shall promptly take
all recessary remedsal actions in accordance with Environmemat Law.

As used in this paragraph 20. “Hazardous Substanies™ are 1hose subsiances definad 25 ok or hazardous substances by
Environmental Law and the foliowing substances: pasolme. kerosene, other flammable or 10uc petroleum producis. ok -
pesticides and herticades, volatile solvenis, maienials coniaimng ashesios or fermaldehyde, and radicactive maventals. As used
this paragraph 0, “Environmentai Law® means federal lans and laws of the junsdiction where the Properiy is Incated that
reiatc 1o health. safety or environmenial profection.

. 3.'1)*{";’

0}

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as jollows:
2). Acceleration: Remsdies. Lender shall give notice 1o Borrower prior to acceleration [ollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

e
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RIDER - LEGAL DESCRIPTION
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this A day of JANUARY
2927 | andis incorporated into and shall be deemed 10 amend and suppiement the Morngage. Deed of Trust
or Secunty Dc-d tthe "Securiry Instrument”) of the same date given by the undersigned <ihe ~“Borrower ™1 to secure
B-orrov.cr‘s Adjustable Rate Note (the "Note™ v to
= ICELAND MORTGAGE COMPANY
uhc Lender™) of the same date and covening the property described in the Secunits instrument and located at:

1331 DELLA ORIVE, HCFrMAN ESTATES,
[Prome . AdIrea]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTERESY
RATE %D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWES'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 847 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addimon 1o the covenants and agreements made 1n the Security Irstrument,
Borrower and Lender further coverarrand agree as fellows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic of £.5u035 % The Notc provides fof changes in
the nterest raie and the monthly paymenis. a folpas:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dales

The interest rate | will pay may change on the firsi dayof FEBRUARY 1 . 13%% sndontha
day every | 2th month thereafier. Each date on which my inteiesi nate could change is called a "Change Date ~

(B) The Index

Beginnimg with the first Change Date. my intcrest rate will he'tased on an Index. The “Index” 1s the weekh
average vield on United Stater Treasury secunties adiusted 10 a constaet mautarity of 1 vear, as made avadable by
the Federal Resenve Board. The most recent Index figure available as of e date 45 davs before cach Change Date
1s calied the "Currem Index.”

If the Inde< 1s no longer available. the Note Holder wiil choose a new indexy =*uck is based upon comparable
infermation. The Note Holder will give me notice of this choice.

{C) Calculation of Chanpes

Before cach Change Date. the Noie Holder will calculate my new interest rate by adding /TR ANT

SEVEN EZICGHTHS PCICentage POINI(s? ¢ P B ‘vt 10 the Carreni

index. The Note Holder will then round the result of this add:tion 1o the nearest one-cighth of ore xrcentage point
0.125%+. Subject 1o the limits stated m Secticn 4:D) below, this rounded amount will be my aew abcrest rate entil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 Sm3ie Famidy - Fannie Mae Freddie Mac Unclom instrument
Pags 1102
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