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MORTGAGE Loan # 97012

THIS MORTGAGE ("Security Insirument™) s given on January 24, 13897 . The mortgagor is
SOCORRO VARCGAS AND MARIA L. VARGAS), IN JOINT TENANCY  HUSBAND AND WIFE

{"Borrower”). This Security Instrument is giver ©

JVS FINANCIAL SERVIZES, INC,

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whase
address is 11018 SQUTHWEST HIGHWAY, PALOS MILLS, ILLINITS 60465
{ L:nder™). Borrower owes Lender the principal sum of

One Hundred Wineteen Thousand and no/100- - - - S

-- - - S R R Coldars (U.S. 8 118,000.00 3
This debt is evidenced by Borrower's note dated the same daie as this Securisy lnstrument {"Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Februpry 1, 2027

This Security Instrument secures to Lender: {a) the repayment of the debi evidenced by tiie Note, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cervesin Lender the following

described property located in COOK County, {llinois:
LOT 2 IN THE RESUBDIVISIOH OF LOTS 18 TO 24 IN BLOCK 1 OF JAMES U, ‘JURDEN'S
ADDITION WARREN PARK IN THE NORTHEAST 1./4 OF THE NORTHEAST 1/4 OF SECQTION
20, TOWNSHIP? 39 NORTH, RANGE 13, EAST OF THE THIRD PFRINCIPAL MERIDIAN, . 1N

COOK COUNTY, ILLINOIS.
LAWYRRS TITLR INSURANCE CORPCRATION

TAX ID #: 16-20-207-018 )
which has the address of 1221 SOUTH S6TH COURT, CICERO (Sireet, Ciryl,

{llinois 60804 [Zip Code] ("Property Address");
lLL]NOIS:ﬁingIe Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fistwees now of hereafter a part of the property. All replacements and additions shall plso be covered by this Security
Insteument. Al of the Toregoing is referred to in this Security instrument as the "Property .

BORROWER COVENANTS that Borrower is Tawfully seised ol the estate hereby conveyed and has the right (o morigage,
grank and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wiill defend generally the 1itle 1o the Property against all claims and demands, subject ( any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction 1o constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymemt and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (@) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents onshe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower (¢ Lender, in accordance with
the provisions of paragrzph 8, in lieu of the payment of morigage insurance premiums, These jlems are called "Escrow ltems.”
Lender may, al any time,-<olieet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requide. for Borrower's escrow accourt under the federal Real Estate Setlement Procedures Act of
{974 as amended {rom time 1o tiae, 12 U.S.C. Section 260! er seg. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. I so, Lender mav. i any time, colfect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds <'ue on the basis of curremt data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with ~pplicable fuw,

The Funds shall be held in an instinvion whose deposits are insured by a federad agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ec in any Federad Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower forho'diig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowe * interest on the Funds and applicable law permils Lender 10 make such
a charge. However, Lender may require Borrower 1o pay aone-/ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic, law provides atherwise. Unless an agreement is made or
applicable law requires inserest to be paid, Lender shall not be rerired 1o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that inierest sowibe paid on the Funds. Lender shall give (0 Borrower,
without charge, an annual accounting of the Funds, showing credits aosd debits to the Funds and the purpose for which each
dlebit 1o the Funds was made. The Funds are pledged as additiona! security.Zor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by ¢pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If tig-omount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrawerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mase pp the deficiency in no more than
twelve monthly paymens, ai Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrumens, Lender shall promzily relund to Borrower any
Funds held oy Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prio. ta the acquisition or sale
of the Property, shall apply any Funds held by Lender av the time of acquisitioa or sale as a credit agai®st-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsr vrder paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis pavable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may anain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in o manner acceptable 1o Lender; (b} coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the fien 1o
this Security Instrumen:, If Lender delermines that any part of the Property is subject to a fien which may attain priority over
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& this Security Instrument, Lender may give Borrower a noiice idennfying the lien. Borrower shall satisfy the lien or take one or

5 mose of the actions set {orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borsower subject 1o Lender’s approval
¥ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
< option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

p All insurance policies and renewals shall be acceptable to Lender and shall include a standard mierigage clause. Lender
shall have the right Lo hold the policies and renewals. IT Lender requires, Borrower shatl promptly give o Lender all receipts of
paid premiums and rencwal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower othenwvise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is nol lessened. If the restoration or
repair is not ecopumidally feasible or Lender’s security would be iessencd, the insurance proceeds shall be applied to the sums
secured by this Securay Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons (he
Property, or does not anewver within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may coliect the fasecance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Insttitient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowed ntherwise agree in writing, any application of proceeds to principal shall not extemd or
posipone the due date of the mont'ly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquared hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior lo the acquisizion shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Maintenance sl Protection of the Property; Borrower’s Loan Application; Leascholds.
Burrower shall occupy, establish, and use the Propery ws Burrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continue 1o occupy th*-Prope-ty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriding, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's_control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comimit waste op/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenaer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securttvncirument or Lender’s security interest. Borrower may
wure such a default and reinstate, as provided in paragraph (8, by causing tie-action or proceeding o be dismissed with a ruling
that, in Lendec's good faith desermination, precludes forfeiture of the Borrower's interest in the Property or other materiat
impairment of the lien created by this Security instrument or Lender’s security. inerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate triarimation or statemients to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencsd by the Note, including, but not limited
10, representations concerning Borrower’s accupancy of the Preperty as a principal resideice, M (his Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borcower fails 1o perform the covenanisary 2greements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights intne Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce laws or regulations), hen Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lenuer's actions may
include paying any sums secured by a lien which has priocity over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 mak> repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender undec this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insuranee, If Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffeet. 1If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be i cffect, Burrower shall pray the premiums required to
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& obtain cov'eragc substantialiy equivaleat to the morigage insurance previously in etfect, at a cost substantially equivalent lo the
= cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appraved by Lender. I
substantially cquivalent mortgage insurance coverage is not available, Berrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly morgage insurance premium being paid 5y Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as it loss reserve in liew of morigage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendet again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or 1o provide a less reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. tnspection. Lender or its agent may make reasonable ertries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender.

Int the event #ioa iotal inking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with iy excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Préperty immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed a2ty before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shai v reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b) the fair marker value of the Property immediately
pefore the taking. Any balance shall-be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othenvise agree in writing ar untess applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

{f the Property is abandoned by Borrower. 073, after notice by Lender to Berrawer that the condemnor offers to make an
award or settle a claim for damages, Borrower fiil='1u respond to Lender within 30 days after the dale the natice is given,
Lender is authorized to collect and apply the proceeds, 77 its oplion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referced to in paragranhs | and 2 or change the amourt of such payments.

11, Borrower Net Released; Forbenrance By Lender Not £ Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security {nstrument granted by Lender 1o any successor in interest of Borrower shall
not opernte 1o release the liability of the origingd Borrower or Borrower™t suceessors in interest, Lender shall ot be required to
commence proceedings against any suceessor in interest or refuse 10 exteid fimo-far payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Lhe covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender and Boriowver, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrow.r who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mongase, grant and convey that
Borrower's inferest in the Property under the terms of this Securiy Instrument; (b) is not personally sehigated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or
make any accommodations with regard 10 the terms of this Security [nstrument or the Note without thar Boriower's consent.

13. Loan Charges. If the loan secured by this Security insirument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted (imits, then: (a) any such loan charge shall be reduced by the amount necessary to ceduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuaded to
Borrower, Lender may choose (o make this refund by reducing the principal owed under the Mowe or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any oiher address Borrower designates by notice to Lender. Any uotice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lerder designates by notice to Borrower. Any nolice provided for in this
Security Instrument shail be deetned o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Sccurity Instrument or the Note
confliets with applicable law, such conflict shail not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and (he Note are declared
to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person) without
Lender’s prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this
Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceteration. The notice shall provide a perivd of not
Jess than 30 days-iram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secgrity Instrument. 17 Barrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Securisy-{pstrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security lasizament discontinued at any time prior to the earlier of: (a) 5 days (or such other pesiod as
applicable taw may specify for riinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b entry ¢f judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had accurred; (b}
cures any default of any other covenamts or agresments; {c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, bwt not limited 1o, reasonable antoraeys™ fees: and (d) iakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’stights in tne Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Vpor reinstalement by Borrower, this Security Instrument ang (e
obligations secured hereby shalt remain fully effective 257i( 20 acceleration had occurred. However, his right 1o reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Ivetz o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior rovice iodorrower, A sale may result in a change in the entity (Known
as the “Loan Servicer”) that collects monthly payments due under tie'Note and this Security lastrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note, If 2iapie is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above arlapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should F¢ minde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cawse or permit the presenct, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyore else to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shidl nai apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized. to be appropriate to nermal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrinten notice of any investigation, claim, demand, lawsiapot other action by any
governmental or regutatory agency or private party involving the Property and any Hazardous Subsiance orEpvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmenmal Law and the foillowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or enviroamental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows;
21. Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ggrecinent in this Security Instrument (bt not prior to acceleration under paragraph 17 unless
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applicable taw provides otherwise}. The notice shall specily: (a) the default; (b} the netion required o cure the default;
{c) @ date, not less than 30 days Irom the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sunts
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
intorm Borrower of the right to reinstate after acccleration and the right 1o ussert in the foreclosure proceeding the
not-existerice of a default or any other defense of Burrower to aeceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
prucecding., Lender shall he entitied to colfect all expenses incurred in pursuing the remedies provided in this paragroph
21, inLIuding. but not limited to, reasonable altorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 12 th's Security Instrument, [f one or more riders are exceuted by Borrower and recorded together with this
Security [nstrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agredmeats of this Security Instrument as {f the rider(s) weie a part of this Security Instrument.

(Check applicable bos(esy
(xz] Adjustahle Rate Rider [_] Condomirium Rider Cxd 14 Family Rider
Graduated Payment Rider [} Planned Unit Develepment Rider ] Biweekly Payment Rider
Balloor Rider | Rue Improvement Rider (__] Second Home Rider
VA Rider ] Gther{s) {specifyl

BY SIGNING BELOW, Borrower accepts ard agrees 1 the terms and covenants contained in this Security Instrument and
in any fldt.f’-‘b c‘ecului by Borrom.r auﬂ/n:cordm winil,
Wimesses: AN LA L N KA G -
e _ Aot G 5 o

:' S SOCORRO VARGAS ‘

.

-Borrower

-

Cinn - Y FE—
//‘_.1_ ,(I,/! ,(._,ﬂv_ a:f o CW’Y}?’&’L(SMU

MARIA .o VARGAS -Bormwer

{Seal) (Seal)

-Borroyer -Horrower

STATE OF ILLINQOIS, OK County ss;
LOTHET /,‘_»f?}{lS'/é;,{’ &= 7 , 2 Notary Public in and for said colnty and state do hereby certify
that SOCORRO VARGAS AND MARIA L. VARGAS, IN JOINT TENANCY

. persanatly known to me to be the same persou(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that TREY
signed and delivered the said instrument as THEIR  (ree and voluniary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  24th day of January , 1957

i

. . . = - ] : . ' /_, i a
My Commission Expires: . b -lg-?wf,b*-----thft < ‘:jvev { -;"{- At

P A

OrFIC'AL Sk : N“é")' Pu!glif: ;

JACGUELINE SIKORA |
NOTARY UL, STATE CUILLAT 3 t
MYCOMMI:S‘OP. V“lﬂ“:ﬂ;';v ]
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Loan § 97012

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 24th day of January . 1987 \
artd §s incorporated info and shall be deemed to amznd and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument™) of the same ¢awe given by the undersigned {the “Borrower'') 0 secure
Borrower's Note 1o

JVS FINANCIAL SERVICES, INC.
(the **Lender™)

of the sarie date and covering the Property described in the Security Instrument and located at:

1231 SQUTH 56TH COURT, CICERO, ILLINOIS 60804
{Propeny Addrss)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtaer covenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security Ingtoument, the following items arc added to the Property description, and shall
also constitute the Property covered by the Securiry [nstrumenti: building materials, appliances and goods of every
nature whatsoever now or hercafter locat>d in, on, or used, or intended to be used in connection with the
Property, including, bit not limited to, those for the purposes of supplying or distributing heating, coeling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and acgess conirol
apparaius, plumbing, bath wbs, water heaters, witer closers, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wingows, starm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panedling and attached-fioor coverings now or hereafter auached 10 the Propenty,
all of which, including replacements and additions thereto“chall be deemed to be and remain & part of the
Property covered by the Security Insirument. All of the forspring together with the Property described in the
Security Instrument (o1 the leasehold estate if the Security Instruvieint is on a [easehold) are referred o in this 1-4
Family Rider and the Security Instrument as the *'Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Bowrower shall not seck, agree 10 or make a
change in the use of the Praperty or its zoning classificarton, unless LenderYos agreed in writing to the change.
Borrower shall comply with all Jaws, ordinances, regulations and requiiecnts of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as purmitted by federal law, Borrower siall not.allew any lien inferior
10 the Security Instrurnent to be perfected against the Property without Lender’s prior wiitten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt foss ip‘ac'dition ta the other
hazards for which insurance is reguired by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is doleld,

l. BORROWER'S OCCUPANCY, Unicss Lender and Borrower otherwise agree in wriking, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleied. All remaining
covenants and agreements set forth in Uniform Covenant & shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Leader all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or tepminate the existing leases and 1o execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word **lease™’ shall mean “'sublease’” if the Securlty Instrument is on
o leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {“*Rents’’) of
the Property, regardless of 1o whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees thar cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rens until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant{s) that the Rents
are to br'nad 1o Lender or Lender's agen:. This assignment of Rents constitutes an absolute assignment and not
an assignmera-for additional security oaly.

If Lenddr sives notice of breach to Barrower: (i) all Rents received by Borrower shall be held by Borrower
as truslee for the beaefit of Lender only, to be applizd to the sums secured by the Security instrument; (i) Lender
shall be entitled to cailent and receive all of the Rens of the Property; (iil) Borrawer agrees that each tenant of the
Property shall pay all"Reatis due and unpaid to Lerder or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicasie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs of taani contro! of and managing the Property and collecting the Rems, including, but
not iimited to, attorneys' fees, ceceiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessmints and other charges on the Property, and then lo the sums secured by the
Security Instrument; (v) Lender, Lender's cgents or any judicially appointed receiver shall be Habte to accoum for
only those Rents actuallr received; and qvih Lender shall be entitled w have a receiver appointed 10 take
posscssion of and manage the Propenty and cu'weet the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secarny.

If the Rents of the Property are not sufficicnt 1o-.cover the costs of taking control of and managing the
Property and of catlecting; the Remts any funds expences by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument passeant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not<xcouted any prior assignment of the Remis and has
not and will not perform any act that would prevemt Lender [rom “scrcising its rights under this paragraph,

Lender, ot Lender's agents or a judicially appointed receiver/ shill not be required 10 enter upon, take
conirol of or mainain (te Property before or afier giving notice of defzalt to Borrower. However, Lender, or
Lender’s agents or a judizially appointed receiver, may do so at any time ‘wiren u default occurs, Any application
of Rents shal! not cure or waive any default or invatidate any other right or réipsile of Lender. This assighment of
Rents of the Property shall terminace wheu all the sums seeured by the Seeurity 1astrament are paid in full,

. CROSS-DEFALLT PROVISION, Borrower's default or breach under aiy not=.ar agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may nvobe any of the remedics
permitted by the Security nstrument.

BY SIGNING BELOW. Borrower accepts tnd agrees to the terms and provisions ceitained in this t-4
Family Rider,

- '?/"‘/ Pr A //C//"‘LT/%M (Seal) (Sc:[[)
SOCORRO VARGAS - -Borrc wer MARIA L. VARGAS -Butrower

N v
XA Wl/\ 4’-’"‘L‘§Z«Q\ (Suab) (Seal)

-Borrower -Borrower

16-20-207-018
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Loan # 97012

ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Pubdished In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of  January .
1997 , and is incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower®) fo
secure Borrower's Adjustabie Rate Note (the "Note") 10 JVS FINANCIAL SERVICES, INC.

(the "Lénds ") of the same date and covering the property described in the Securitly Instrument and located at:

1231 SOUTH 56TH COURT, CICERC, ILLINDIS 60804
[ffroperty Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM T(ATL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In audiiion 10 the covenants and agreements made in the Scourity
instrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest e of 5.490 %. The Note provides for changes
in the interest rate and the monthly payments, us follows:

4. INFEREST RATE AND MONTHLY PAYMENT CHANCL:

{A) Change Dates

The interest rate | will pay may change on the first day of Augusc} , 1997  , and onthat
day every €TH  month thereafier. Each datz on which my interest rate couidchange is called a "Change Date.”

(B) The Index

Beginning with thie first Change Date, my imerest rate witl be based on an Index. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londos market ("LIBOR"), as
published in The Wall Street Journal, The most recent Index (igure available as of the firsl business day of the
momh immediaely preceding the month in wiich the Change Date oceurs is called the "Curicry index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Chunges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Six and Six
Hundred Two * percantage poini(s) ( 5.602 %} to the Current Index.
The Note Holder wili then round the result ol this addition to the nearest one-cighth of one percentage point
(0.125%). Subdject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.  *one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBDIR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Famnily - Fannie Mae Uniform Instrument Farm 3138 6/84
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal thas [ am expected to awe at the Change Date in full on (he Maturity Daie at my new interest
wate in substantially equa) paymemts. The result of this calculation will be the new amount of my nionthly
piyment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the st Change Date will not e greater than 10,999 %
or less thap 9,490 %. Thercafier, my interest rate will never be increased or decreased on any
single Change Date by more than  Cne and onz half
perceniage point(s) 1.500 %) from the rate of interest 1 have been paying for the preceding

6 wonhs. My interest rate will never e greater than 16.490 %.

(E) Fifective Date of Changes NOR LOWER THAN ©.490%

My now interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
pavment begicuing on the first monthly paymem date afier the Charge Date uniil the amount of my monthly
paymett chang2s ~gain,

{F) Notice ofannges

The Note Holaer will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the: effeciive date of any change. The notice will include information required by Jaw 10
be given me and also theselephone number of a person who will answer any question | may have regarding the
notice,

8. TRANSFER OF THE PROFERTY.OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bine'icinl Interest in Borvower, If all or any part of the Property or my
interest in it is sold or transferred {or if a bénelivial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior wringn consent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrumear. lowever, this option shall not be cxercised by Lender if
exercise is prohibited by federal aw as of the date ¥ ¥z Security Instrument. Lender also shall not exercise this
eption il () Borrower causes to be submitted to Lenaet iformation required by Lender ta evaluate the iniended
transferee as if a new loan were being made to the wransferce; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that (s tisk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable taw, Lender may charge/a reasonable fec us a condition 1o Lender’s
consent 10 the loan assumption. Lender also may require the transferce 1o sign an assumplion agreement that is
acceptable lo Lender and that obligates the transferce ta keep all the proimiscs and agreements made in the Note
and in this Security {nstrument. Borrower will comtinue to be obligated wrder, the Note and this Security
lustrument unless Lender relenses Borrower in writing.

If Lender exercises the option 1o requirz immediate payment in full, Lender-apall pive Borrower notice of
acceleration, The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. 1{8cirower fatls ta pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permintcr-ny this Security
[nstrutment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in ihis Adjustable
Rate Rider.

Afﬁ(f 7 ol 424“1//9;047 (Seal) (Seal)
SOCORRC VARGAS 4 -Borrower MARIA L, VARGAS Burrower

-4 ™ | 1/ PRe ]
%/’1 (f-."’f/""’fzﬁ ’\f "‘.'f @ Lrj,ﬁ_f (Seal) (Seal)

-Borrower -Borrower
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