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RECORD & RETURN TO:

Prepared by: STEVE MISZKOWICE
REMIER FINANCIAL GROUP, INC.
33 W. HIGGINS ROAD, SUITE 4020
SOUTH BARRINGTON, II, 60010

FHA Case Mo,

MORTGAGE 131-8574131-731

Loan No.: 415192

THIS MORTGAGE ("Security Instruiaent”) is given on January 28th, 1997
The Mortgagor is
ROBERT M. LYND, SINGLE

("Borrower"). This Security Instrument is given to
PREMIER FINANCIAL GROUP, INC,

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and
whose address is 33 W. HIGGINS ROAD, SUITE 4020, SOUTH BARRINGTON, I% <0010
("Lender"). Borrower owes Lender toz-principal sum of
One Hundred Four Thousand and nofl00-=---=—-
Doliars (U.S. § 104,000.00 IR
This debt is evidenced by Borrower’s note dated the same date as this Security [nstrument ("Note"), which
provides for monthly payments, with the fuli debt, if not paid earlier, due and payable on  February lst,
2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and sl renewals, extensions and modifications of the Note; (b) the payment of all other surms,
wilh interest, advanced under paragraph 7 to prolect the security of this Security Instrument; and (c) the performance
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[f the amounts held by Lender for Escrow Ilems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, IF
Borrower tenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instellment items (u), (b), and (c) and any mortgage insurance premium installment that Lender has
rot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to tho-morlgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any ta'es, special assessments, leasehold paymenis or ground renls, and fire, flood and other hazard
insurance premiums, af 2 quired;

Third, to interest dus wrier the Note;

Fourth, to amortization «.f tae principal of the Note; and

Fifth, to late charges dve unrlci the Note.

4. Fire, Floed and Other Hazzod Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecter, against any hazards, casuallies, and contingencies, including fire, for which
Lender requires insurance. This insurance-shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imgiovements on the Property, whether now in existence or subsequently
erected, aguinst loss by floods to the extent requirad by the Secretary, All insurance shall be carried with companies
approved by Lender, The insurance policies and aay rezowals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable to, Lender,

[n the event of loss, Borrower shall give Lender imnied-ate notice by mail. Lender may raake proof of loss if not
macdle prompily by Borrower. Each insurance company conccrnd. is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redvction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in'the ordex in paragraph 3, and then to prepaymeat
of principal, or (b} to the restoration or repair of the damaged Propeity, Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthiy payments which are referred to in paragrnph 2, ar
change the amount of such payments. Any excess iasurance proceeds over an ariotuit required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legatly entitled thereto,

Int the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in three shall pass to the
purchaser.

5. Occupancy, Preservalion, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal res'deuce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of «he Property)
and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exlenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacan! or
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{i) All or part of the Property, or 8 beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise ar descenl), and

(ii) The Property is not occupied by the purchaser or granlee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(v) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fulf, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(dj Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paymeat defaults, to require immediate payment in full and foreclose if not
puid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Jecretary.
{e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitle for insurance under the Naltional Housing Act within 60 days from the date hereof, Lender
may, at its/op.ion, require immediate payment in full of all sums secured by this Security Instrument. A
written statemint of any authorized agent of the Secretary duted subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insuranre is solely due to Lender's failure to remit a morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a nght to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an wmount due under the Note or this Securily Instrument. This right applies
even after foreclosure proceedings are iastiiatzay To reinstate the Security Instrument, Borrower shall tender in u
lump sum all amounts required to bring Borrowe: =-uccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosiz and reasonable and customary attorneys’ tees and expenses
properly associated with the foreclosure proceeding. Jpon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect a¢ if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement (i (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immzd alely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosurz on different grounds in the Future, or (iii)
reinstatement will adversely affect the priority of the fien ereated by this Stcurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grinted by Lender to any successor in
interest of Borrower shall not operate to release the liability af the original Rirrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succes;or 1n interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest. Any forbeararce b Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenswis and agreements
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borro'ver -subject to the
provisions of paragraph $(b). Borrower's covenants and agreements shall be joint and several. Any bBorrower whe
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thut Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,
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18. Foreclosure Procedure. If Lender requires immediate puyment in full under paragraph 9, Lender may
foreclose this Set.unty Instrument by Judmal proceeding, Lender. shall be entitled to_ collpet ull expenses
incurred in pursuing the remedies provnded in this puragraph 18, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidence,

If the Lender’s inferest in this Security Instrument is held by the Secretary and the Secretpry requires
immediate payment in full under Paragraph 9, the Secrefary may invoke the nomudlmal power of sale
provided in the Snn;,le Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 et seq.) by requesting
g foreclosure commissioner designated under the Act to commence fureclosure and to sell the Properly as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaitable to n Lender under this Paragraph 18 or applicable law,

19. Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lastrument without charge to Borrower, Borrower shall pry any recordation costs.

20. Waiver of Homicstead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security instrument, {f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and ngreeme(ts o this Security Instrument as if the rider(s) were a part of this Securily
Instrument, [Check applicable box(es)]. oY

Condominium Rider ) Growing Equity Rider Gcxl Other [specify]
Planned Unit Development Rider [ Crduated Puyment Rider Adjustable Rate Rider

@%%EIL} {2604) Page 7 ct8 ‘Xmmm
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FHA Case No.
131-8574131-731

Loan #415192

CONDOMINIUM RIDER

THIS COMOCMINIUM RIDER is made this 28th day of January , 1997
and is incorporatec izte and shall be deemed to amend and supplement the Mortguge, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower®) to secure
Borrower's Note ("Note*V 'tz

PREMIET. FINANCIAL GROUP, INC.

("Lender") of the same date and coviring the Property described in the Security Instrument and localed at:
1076 STILLWATER ROAD
ENGTN, ILLINOIS 60120
1B-operty Address)
The Property includes a uait in, together with a: undivided inierest in the common elements of, a
condominium project known as:

COUNTRY HOMES AT COBBLER'S CROSSIKNG
[Name of Condominivm ¥ <ct]

("Condominium Project”). [f the owners ussociation or other entt;” which acts for the Condominium Project
(*Owners Association™) holds title to property for the benefit or vse of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association-an< the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agriements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Qwners Assoctation maintains, with a generally accepted iv<urance carrier, 4 "master”
or "blanket” policy insuring sl} property subject to the condominium do:uments, including all
improvements now existing or hereafter erected on the Property, and such policy s satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and ugainst the hazards
Lender requires, including fire and other huzards included within the term "extended coverage,”™ and
loss by flood, to the extent required by the Secretary, then: (i} Lender waives the srovision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelith of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard, [n the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hercby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

FIA Multsinte Condowsinium Rider - 10/Y5
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FHA Case No,
i 131-8574131-731

L

Loan No.: 415192

ADJUSTABLE RATE RIDER

THIS £ D}JSTABLE RATE RIDER is made this  28th day of January , 1997 ,
and is incurporetes into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Stewdity Instrument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower's Nole {("Note™; 10
PREMIRF ¢ INANCIAL GROUP, INC.

{the *Lender”) of the same date a:id cavering the property described in the Security Instrument and located at;

1076 STILLWATER ROAD
ELGIN, JILLINOIS 60120
icropeny Addeess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST HATE AND THE MONTHL/ 2AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATc CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROGWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
{nstrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  April . 1398, and cn that day
of each succeeding year. *Change Date” means each date on which the interest rate coule chaige.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Indix" means the

weekly average yield on United States Treasury Securities adjusted to & constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index® means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lendar will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FILA Multistate ARM Rider - 10/95
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

?_ﬂ{&i (7 - ’/%@‘_p (Seal) (Seal)

ROBERT M LYND Borrower -Borrower

(Seal) {Seal)

-Barrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) ' (Seal)

-Borrawer -Berrower

@5591:%&111 Page 3 of 3
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