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MORTGAGE
IS MORTGAGE ("Secu’ity Instrument™) is givenon ~ January 9, 1997 . The morigagor is

. Ruiz, a single person /7
)6
M

whose address is 3131 Turtie Creek Blvd. # 1700, Dallas, TX 75219 ("Lender”).

This Security Instrument is givento New AmeriCe Financial, Inc.

Borrower owes Lender the principal sum of ninety four tbhnusand five hundred and NO/100ths
Dollars (U.S. 5  94,500.00 ). This.debt is evidenced by Borrower's nate dated the same daie
as this Security Instrument {"Note"), which provides for monthly payripts, with the full debr, if not paid earlier, due and payable
- on February 1, 2027 . This Security Instrument secures o Leuder: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, exiensions and modifications of the ' Nots; (b) the payment of ail other sums, with interest,
advanced under paragraph 7 Lo protect the security of this Security Instrument; naa'/c) the performance of Borrower's covenants
and agreements under this Secority Instrument and the Note. For this purpose, Larrower does hereby mortgage, prant and convey
to Lender the following described property located in Cook County, llinais:

SEE EXHIBIT ’A' ATTACHED HERETO AND MADE A FART REREOF

which has the address of 12617 South Central Park Avenue, Algip <&

[Street§ [Ciry} 5‘":

[Ilinois 80658 ("Property Address"); E:,
1Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures sow or hereafler a part of the property. Al replacements and additions shall also be covered by (his Security
Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gramt
and convey the Property and that the Propenty is unencumbered, excepi for enzumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attaint priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may.cequire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time 10 fime, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender tnay, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Fuids Jue on the basis of current daia and reasonable estimates of expenditures of future Escrow Iiems
or otherwise in accordance wilh<pnlicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such a2-ustitution} or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender prys Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrovser 1 pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless zpplicable [aw provides otherwise. Unless an agrecment is made or applicable
law requires interest to be paid, Lender shall not berequired to pay Borrower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest-shall be paid on the Funds, Lender shall give to Borrower, withoul
charge, an annual accounting of the Funds, showing credits an< d=bits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permittec 17 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicihls law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so_0:ify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrawsr shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Security instrument, Lrendér shall promptly refund to Berrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propeny, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saleas a credit against the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender under paragraphs
1 and 2 shall be applied: firs, to any prepayment charges due under the Note; second, te amouns piyable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atirivtable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowwer shall pay thesg
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on iime directly to thd
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. !?,
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipls evidencing the payments. :;-;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees:*
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith th
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie o prevent the
enforcement of the lien; or (¢) secures {rom the holder of the lien an agreemem satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any pan of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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- Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
*shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option,
* obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

’ All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

+ shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

{5- of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

i. Lender, lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
of repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrumeni, whether or not then due, with any 2xcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the 1osurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrume::t, whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the rionthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properiy.s.acquired by Lemder, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the 2cnuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Meinienance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy, establish, and use e Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boricwer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste oi 1’ Property, Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s-good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security .nstrument or Lender's security interest. Borrower may cure such
a default and reinstale as provided in paragraph 18, by causing ‘he action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrews(’s interest in the Property or other material impairment
of the lien created by this Securily Instrument or Lender's security interest. ‘3orrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information ur.statements to Lender (or failed to provide Lender
with any malerial information) in connection with the loan evidenced by the No'¢,including, but not limited to, representations
conzerning Borrower's occupancy of the Property as a principal residence, If this Secvity Instrument is on a leasehold, Borrower
shall comply with all the provisicns of the lease. If Borrower acquires fee title to the Frabeny, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendel's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or te enforce laws or regulatiuns), then Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender’s rights in the Propery - Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in cuurt, paying reasonable
attorneys® fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeft.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured byf}Bis
Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect, If, for any rea;:o’p,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requirad
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent ld’@e
cost to Borrower of the mortgage insurance previously in effect, from an altermale mornigage insurer approved by Lender.If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amounl and for the period
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that Lender requires) provided by ait insurer approved by lLender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Ingpection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Securicy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the stims secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Axy kalance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiv-immediately before the taking is less than thz amount of the sums secured immediately before the
taking, unless Borrower asd-Lesder otherwise agree in writing or unless applicabie law otherwise provides, the procceds shall be
applied to the sums secured by-tnis-Security instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condeinor offers to make
an award or settle a claim for damzads, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or.not then due.

Unless Lender and Borrower otherwile agree in writing, any application of proceeds to principal shall not extend cr
postpone the due date of the monthly paymemnts reiered to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Leadzr Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security [nstraent granted by Lender to any successor in interest of Borrower shall
not operate fo release the liability of the original Borrower o1 borrower’s successors in interest. Lender shall not be required
lo commence proceedings against any successor in interest or refuse-to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any aerand made by the original Borrower or Borrower’s successars
in interest. Any forbearance by Lender in exercising any right or rein=dy-shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;s-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevessl. “Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumera only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is<iot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may.agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which se’s maximum loan charges,
and that law is finally interpreted so (hat the interest or other loan charges collected or to be collected i connection wilh the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary”to reduce the charge to
the perminted limir; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making-a direct payment
to Borrower. {f a refund reduces principal, the reduction willbe treated s a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice fo Lender. Any notice (0 Lender shall be given by first class mail to Lender’s
wddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower (o Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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‘ I7. Transler of the Property or a Beneficial Interest in Borrewer, If all or any pan of the Property or any interest in
itis sold or transferred (or if a benefivial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
‘Security Instrument.

: Il Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
inot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
-Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Securily Instrument without further notice or demand on Borrower.

18. Botrrower’s Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or (b) exry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covzuents or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited to reasonable-atorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument,” LenZen's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continue unchianged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective‘as/tf no acceleration had occurred. However, this right to reinstale shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Losp servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes wirlout prior notice to Borrower. A sile may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0 2 sale of the Note. if there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance vtk raragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to 1vhich payments should be made. The notice willalso comain any other
informarion requited by applicable law.

20. Hazardous Substances, Borrower shall not causc sr sermil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de; nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sepiences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are gencrpity recognized to be appropriate to normai residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiicn, chim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any {12zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall prompily 1ake all
necessary remedial aclions {n accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as tovicor hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [lammable or toxic petrolewin products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozcti~c. materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper'y is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the delault; (b} the action required to cure the default; (c} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security Instrument, 3
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate €O
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of £
Borrower to acceleration and foreclosure, I the default is not cured on or before the date specilied in the notice, Lender at ..
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and ya
may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in 4
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title
evidence.

ILLING!S - Single Family - Fannie Mae/Freddie Mac Page 50f 6 SILC5 10/94
UNIFORM INSTRUMENT FORM 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
to Borrower. Bortower shali pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily [nstrument, the covenants and agreements of each suck rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)}.

[X Adjustable Rate Rider Condominium Rider

[] Graduated Payment Rider (] Planned Unit Development Rider
[ Balloon Ridar

[] Other(s) [specicyi

] 1-4 Family Rider

[] Biweekly Payment Rider
(7 Rate Improvement Rider [] Second Home Rider

BY SIGNING BELO'., Borrower accepts and agrees to the terms ard covenants contained in this Security Instrument
and in any rider(s) cxecuted by Berrower and recorded with it

Witnesses:

(Seal)

-Borrower

o LLlee c,} ﬂiwﬁ_
Della ¢, Ruiz ’

(Seal)

-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledpment)

State of Illinois, Cook County ss:

by Della G. Ruiz

SIIIIIIIIIINIII 25 ,é: ;.La:.'wn;( /\ \\ A |
Witness my hand and official W@FFICIAL SEAL" & \
2 Mary E. Sullivan \ \MQ&\ fY |2

¢ Notary Public, State of lHfinols 3 ) “Notary Public
5 My Commission Expires 05HI9 ), L

' /////.f///«//z/.'/.'/z.'//z/f///f.w//P,

The foregoing instrument was acknowledged before me this 97}y day of | Ma’/ 8 .19 C? 7 ,

025

3

SGLIN
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Loan No.: 2745297

EXHIBIT "A" - LEGAL DESCRIPTION
UNIT 12617 IN DEER PARK II CONDOMINIUMS AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN DEER PARK
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 246, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN-COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE RETLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
COOK COUNTY rZCORDER AS DOCUMENT 04, 045, 704 AS MAY BE AMENDED FROM
TIME TO TIME, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PERMANENT INDEX NUMBER: ,43dyamOyy¥s 24-26-311-017-1021

b :‘rx*/
Vz’

I

Initials: |y

)
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TO BE ATTACHED 70 THE SECURITY INSTRUMENT
CONDOMINIUM RIDER Loan Ko.: 2745297

THIS CONDOMINIUM RIDER is made this 9th day of Jar; ,1997 , and is incorporated
into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

New America Financial, Inc.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

12617 South Central Paxk Avenue, Alsip, IL 60658
{Property Address)

The Property includes a unit in, togetaer with an undivided interest in the common elements of, a condominium project known
as:

OJEER PARK II CONDOMINIUM

INum= of Condominiam Project]

(the "Condominium Project™). If the owners associatior’ i other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of is members or shargholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perfcrm all of Borrower's obtigations under the Condominium Project’s
Constiruent Documenis. The "Constituent Documenis™ are the: (i) Declaraticn "o any other document which creales the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalcni dociments. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documeats.

B. Hazard Insurance, So fong as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which providas insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciuderl within the lerm "extended
coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lend<r of the yearly premium
instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on ih: Property is decmed
salisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in required hazarc insurance coverage.

In the event of a distribution of hazard insurance praceeds in leu of restoration or repair following a loss to the Property,
whether 1o the unit or to common elements, any proceeds payable lo Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid 1o Borrower. w

C. Public Linbility Insurance, Borrower shall take such actions as may be reasenable 1o insure that the Owncg
Association maimains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender. Prig

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower d
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the commgpg
clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid tw Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in the appropriate Uniform Covenant. 2

E. Lender's Prior Consent. Borrower shall not, exeept afier notice ¢o Lender and with Lender's prior writien consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or rermination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
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(ii) any amendment to any provision of the Canstituent Documents if the provision is for the express benefit of Lender:

(iii) termination of professional management and assumption of self-management of the Owners Association: or

(iv) any action which would have the effect of rendering the public liability insuzance coverage maintaiozd by the Owners
Association unacceptable (o Lender.

; F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
;amounts disbursed by Lender under this paragraph F shall become addilional deht of Borrower secured by the Security
sInstrument.  Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

1

;‘\ P i i L
P2ES Ll MR (Seal) {Scal)
Della G. Ruiz i/ Bomnur B

{Seal) (Seal)
Botrmer Hoxrower

InLg

-

TNy

-

L)
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TC BE ATTACHED TO TEE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan No.: 2745297
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th dav of January J997  and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™ to secure the Borrower's Adjustable Rate Note (the

"Note")}1e New America Financial, Inc.

(the “Lender”) of the same date and covering the
property described Arethe Security Instrument and tocated ai:

12617 South Central Park Avenue, Alsip, IL 60658
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT. THE ROTY LIMITS THE AMOUNT THE BORROWER'SINTERESTRATE CAN
CHANGE AT ANY ONE TIME AND TiTE MAXIMUM RATE THE BORROVWER MUST PAY.

Additional Covenants, In addition to the cevenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foflows:

A, INTEREST RATE AND MONTHLY PAYMENT CTIANGES

The Note provides for an initial interest rate of 7,625 %. The'™ote provides for changes in the interest rate and the monthly
payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the [irst day of February, ~ 1399 , and an that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of | year, as made availaole by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Change Date is callec the "Current Index.”

If the Index is no longer available, the Noie Holder wilichoose a new index which is based upon-comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two and 875/1000ths
percentage poini(s) ( 2,875 %) to the Current Index. The Note Holder willthen round the result of this addition 1o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new intcrest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpa
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest raie in substantially equ
payments. The result of this calculation will be the new amount of my monthly paysment.

(D) Limits on nicrest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be zreater than  5.625 % or less thar™y

5,625  %. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than»
two and NO/1000ths percentage poini(s} { 2,000 %) from the raie of imerest 1 have been paving for the
preceding 1welve months. My intercst rate will never be greater than 12,875 %,
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

- beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
paymen! before the effective date of any change. The notice will inciude information required by law o be given me and also
the title and telephone number of a person who will answer any question 1 may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest
in it is sold o7 transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persom) wwitout Lender’s prior wrilten consent, Lender may, at its option, require immediale payment
in full of all sums sswed by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited ny federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (2) Borrowcr causes to be submitied to Lender information required by Lender (o gvaluate the
intended transferee as if a-new {oan were being made to the transferce; ard (b) Lender reasonably delermines
that Lender's security will not be iwdired by the loan assumption aid that the risk of a breach of any covenant
or agreement in this Security Instrumesni-is accepiable 1o Lender.

To the extent permitied by applicable iz, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender niv also require the transferee [ sign an assumption agreement that
is acceptable to Lender and that obligates the 1:ansferee to keep all the promises and agreements made in the
Mote and in this Security Instrument. Borrower wil'<oniinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wriiing.

[f Lender exercises the option to require immediate pavinent in full, Lander shall give Borrower notice of
acceleration. The notice shall provide a period of not less tiz 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by tiis Security [nstrument, [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Securily
Instrument without further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees lo the terms and covenanis ¢onizined in this Adjusiable Rate Rider.

y O C R B \

feles 7 =7 (Seal) (Seal)
mlla G . Rlliz Borrower Borrower
{Scal) (Seal)

-Borrower -Borrower Lo

~J

o

byl

o
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