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THIS MCRTGAGE ("Secutily instrument”) is given on January 24, 1997. The mortgagor is Anne M. Stevens , a single
person, and Carl Letman , s single (peison ("Borrower”}, This Security Instrument is given to Asnchor Mortgage
Corporation, which is organized and existiag under the laws of ineis, and whose address is §35 Tollgate Road, Sufte C-D,
tlaln, IL 60123 ("Lender”). Borrower owes Lend:r the principal sum of One Hundred Seventeen Thousand Nine Hundred
Forty Five and no/100 Dollars (U.S. $117,945.92)., This debt is evidenced ny Borrawer's note dated the same daie as tis
Security Tnsrument ("Note"), which provides for munihly. payments, with the fuil debt, if not paid earlicr, due and payable
on February 1, 2027, This Security Instrument securcs. ‘o Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, exiensions and modifications o1 the vate; (b) the payment of all other sums, with inierest, advanced
under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under dhis Security Instrument and the Now. For this rurpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property ifocated in Cook Counly. iilinois:

LOT 3R {EXCEPT THE SOUTH 4 FEET THEREOF) AND THE SGUTH 9.92 FEET OF LOT 39 IN RLOCK 15 iN
WALTER G, MCINTOSH CO'S RIVER PARK ADDITION BEING A SUBDIVISION OF PART OF FRACTIONAL
SECTIONS 27 AND 34, TOWNSHIP 40 NORTH, RANGE 12 EAST OF-THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQOF RECORDED JUNE 15, 1925 AS GOCVMENT 89497 IN COOK COUNTY,
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which has the address of 2621 Willow, Franklin Park, IL 60131 ("Properey Address™);
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TOGETHER WITH ol the improvemenis now or hereafter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered hy this Securiry
instrumem. Al of the foregoing Is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properry and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princ(pal, Interest snd Late Charge, Botrower shall pay when due the principal of, and interest on,
the debt cvidenced by the Note and latz charges due under the Note.

2. Monthlv Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied 07"t be levied against the Property, (b) leaschold payments or ground rents on the Property, and
{c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary ¢f Housing and Urban Development ("Secretary”™),or in any year in which such premium would
have been requited i€ Leader siill held the Sccurity Instrument, each monthly payment shall also include cither: (i) a sum for
the anmual mortgage insurance promium to be paid by Lender to the Secretary, or (i) a monthly charge instead of 2 morigage
insurance premium if this Securirs Yngtrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow liems™ and the sums paid to Lender
are called "Escrow Funds.”

Lender may, at any time, collect and hol< atoums for Eserow liems in an aggregate amount not 1o excced the maximum
amount (hat may he required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, ]2
U.S.C. § 2601 et seg. and implementing regularions, 24 CFR Part 3500, as they may be amended from time 1o time
("RESPA”}, except that the cushion or reserve perniited oy RESPA for unanticipated dishursements or disbursements befors
the Borrower’s payments are available in the account iniy not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exieedithe amounts permitied o be held hy RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds beld by Lender at any time are not
sufficient 10 pay the Escrow ltems when due, Lender may notify iz Borrawer and require Borrower 1o make up the shortage
as permitted by RESPA.

The Escraw Funds are pledged as additional security for ali sums séeurnd by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Barrower's account shalt be crzdited with the balance remaining for all instaliment
uems {a), (b), and (c) and any mortgage insurance premium installment that "enasr has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funus to Barrower, Linmodiziely prior to a foreclosure sale of the
Property of i1s acquisition by Lender, Borrower's account shali be credited with any beiznce remaining for all insiallments for
tems (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be ‘applied by Lender as follows:

FIRST, 10 the morigage insurance premium to he paid by Lender to the Secretary or - che monthly charge hy the

Secreary instead of the monthly morigage insurance premium;

SECOND, Io any taxes, special assessments, leaschold payments or ground rents, and fire, i0nd =ud other hazard

insirance premiums, as required;

THIRD, to interest dut under the Note;

FOURTH, to amortization of the principat of the Note; and

FIFTH, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Borrower shall insuse all improvements on the Preperty, whether g?i

in existence or subsequently erected, against any hazards, casvalties, and contingencies, including fire, for which Len
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shjl
also insure all improvements on the Property, whether now in existence or subsequently crected, against I0ss by floods 1o e
cxtent required by the Secrctary. All insurance shall be carried with companics approved by Lender, The insurance poli
and any renewals shall be held by Lender and shall include loss payable cleuses in favor of, and in a form acceptahle

Lender. P
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in the event of loss, Barrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borzower. Each insurance company concerned is hereby authorized and direciad 1o make payment for such loss
direcily to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Ingirument, fiest to
any delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall nov extend or postpone the due daie
of the monthly payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excessinsurance
procecds over an amount required to pay all utstanding indebtedness under the Note and this Security Insirument shall be
paid o the endty legally entitled thereto.

fn the event of foreclosure of this Security Instrument or other transfev of ttle 1o the Property that extinguishes the
indebicdness, all right, title and imerest of Borrower in and 10 insurance paolicies in force shall pass 10 the purchasee.

5. Occupancy,Preservation, Maintenance and Protectinn of the Praperty; Barrower'sLoan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principa; residence within sixty days after the execution
of this Security Iustrument (or within sixty days of a later sale ot transfer of the Property) and shall continue 10 occupy the
Property as Borrawer'z principal residence for at least one year afier the date of occupancy, unless Lender deizsmines that
requirement will cause undue hardship for Borrower, or unless extenuating circumstances axist which are beyend Borrower’s
control. Borcower shall notity Lender of any extenuaring circumstances. Borrower shall not commit waste or destroy, damage
or suhstantially change the rroperty or allow the Property to deteriorate, reasonable wear and teas excepted. Lender may
inspeci the Property if the Prozerry is vacant or abandoned or the loan is in defaslt. Lender may wke reasonable action o
proiect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materialiy false-or inaccurae information or statemeits 1o Lender {or faited to provide Lender with
any material information) in connection.wist the loan evidenced by the Note . including, but not limited (o, representations
concerning Borrower's occupancy of the Proj<ity as a principal residence. If this Security Instrument is an 2 teaschold,
Borrower shati comply with the provisions of the fease. [f Borrower acquires {ce title o the Property, the leasehold and fee
title shall not be merged unless Lender agrees o ths_merger in writing.

6. Condemnation. The praceeds of any award ur-¢laim for damages, direct or cansequential, in connection with any
condemnalion or other (2king of any part of the Property, or for tonveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the exient of the full amount 4f thr indebtedness thal remains unpaid undes the Nute and this
Security Instrument. Lender shall apply such proceeds o the s2dustion of the indebtedness uader the Note and this Security
Instrument, first to any delinquent amounts applied in the order pruvided in paragraph 3, and then 10 prepayment of principal.
Any application of the proceeds to the principal shall not extend o pestpone the due date of the monthly payments, which
are referred o in paragraph 2, or change the amount of such payments. Any excess proceeds over ar amaunt reguired to pay
ail outstanding indebtedness under the Note and this Security Instrumen: sbsil be paid 10 the emity legally entitled therero,

7. Charges to Borrower and Protection of Lender’s Rights in the Propirty, Borrower shall pay all pavernmental or
municipal charges, fines and impositdons that are not included in paragraph 2. Rorrawer shall pay these obligations on time
directly to the entity which isowed the payment. If failure to pay would adversely afferi Tinder’s interest in the Property, upon
Lender' s request Borrower shall promptly furnish o Lender receipts evidenzing these pay ments,

If Borrower fails to make these paymems or the payments required by paragrapn’ 2,%or fails o perform any other
covenanis and agreements coolained in this Security Instrument, or there is a {egal proceeciing that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemmation or to enforcy lavss or regulations), then
Lender may do and pay whatever is necessary 1o proteci the value of the Propeety and Lendes’srignts in the Property,
including payment of taxes, hazard insurance and other items mentioped in paragraph 2.

Any amoums disbursed by Lender under this paragraph shall become un additional debt of Borrawer ‘and be secured Lo
by this Security [nstrument. These amounts shall bear interest from the date of dishursement at the Note carr, and at the ~3

option of Lender shait be immediaiely due and payable. 2
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees E..;

in writing to the payment of the obligaton secured by the lien in a munner accepuable (o Lender; (b) coniests in good faith Y
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent 2.3
the enforcement of the dien; or (c) secures from the holder of the tien an agreement satisfactory 1o Lender subordinating the &4
iien to this Security [nstrument. If Lender determines that any part of the Property is subject o a lien which may auain
priority over this Security Jnstrument, Lender may give Borrawer a notice Identifying the lisn, Borrower shall satisfy the lien

or take one or more of the actions set forth above within 10 days of the giving of notice.
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B. Fees. Lender may collect fees and charges authorized by the Secretay.
9.  Grounds for Accelergtion of Debt,
(m) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauhs,
require immediale payment in full of all sums secured by this Security Insirument if:
(i) Borrower defaults by failing 1o pay in full any monthly paymen: required by this Security Instrument prior
to ot on the duc date of the next monthly payment, or
(ii) Borrewer defaulis by failing, for a period of thirty days, to periorm any other obligasions contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permiued by applicahle law (including section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior spproval of the
Secretary, requice immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning ail or pari of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or grantae as his or her principal residence, or the purchaser
or'grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requircments of the Scerctary.
(c) No Waiyer. If circumstances occur that would permit Lender (o require immediate payment in full, but Lender
does not requtre such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regutations 2t if7/D Secretary. In many circumstances regulations issued by the Sccretary will limit Lender's
rights, in the case or pryment defaults, to require immediate payment in full and forcclose if not paid. This Security
Instrument does not avdiorize acceleration or foreclosure if aot permitted by regulations of the Secretary.
(e} Mortgage Not Insured. do rower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance unde:” the National Housing Act within 60 DAYS from the date hereof, Lender may,
at its aption Tequire immediate pay men: in full of all sums sccured by this Security instrument, A written stalgment
of any autherized agent of the Seciciziy dated subsequent to 60 DAYS from the dase hereof, dectining 1o insure
this Security Instrument and the Note, shall be deemed conclusive praot of such ineligibilicy. Notwithstanding the
foregoing, this option may not be exercised v, Lander when the unavailahility of insurance is solely due to Lender's
failurc o remit a mortgage insurance premium 1nU Secretary.

10. Reinstatement. Borrower has a right 1o be reinstiied if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or thi¢ Secvrity Instrument. This right applies even after foreclosure
proceedings are instied. To reinstate the Security Instrument, [or/ower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obtipations of Borrower under this Security Insirumeni,
foreclosure costs and reasonable and customary atiorneys' fees and ‘exserses pioperly associated with the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrument and thc-abligations that it secures shall remain in
cffect as if Lender had not required immediate payment in full. However, Lender it ot required to permit reinstatement if:
(i) Lender has accepted reinstatement afier the commencemem of foreclosure pricuedings within two years immediately
preceding the commencement of a current foreciosure proceeding, (ii) reinstatemers sviil preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the iien Criated by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not 2 Waiver, Extension of the fine of payment or modification
of amortization of the sums secured by this Security Instrunemt granted by Lender to any succestar in interest of Rorrower
shall not operale (v release the liability of the original Borrower or Borrower's successors in imiarest.-Lender shail not be
required 10 commence proceedings against any successor in interest or refuse to extend time for paymént or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ¢rizinal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not o: 2 waiver of or oJ
preciude the cxercise of any right or remedy. op!

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this <
Security Instrument shall bind and banefiy the successors and assigns of Lender and Borrower, subject {0 tha provisions of o
paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Anv Rorrower who co-signs this Security 03
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Lt
Borrower's inlerest in the Properey under the terms of this Security Instrument; (b} is st personally obligated 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Barrower may agree to exiend, modify, forbear

or make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's
consent,
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13. Natices. Any notice 10 Borrower provided for in this Security instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall te directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designales by notice (o Borrower. Any notice provided for in this Securiry
Instrument shall be deemed to have been given 1o Borrower ot Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed oy federal law and the faw of the
jurisdiction in which the Property is lacated. In the event tirat any provision ar clause of this Security Insirument or the Note
conflicts with applicable taw, such confict sha)l not affeet other provisions of this Security Instrument or the Note which can
be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15, Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is ir viofation of any Environmenial Law. The preceding two sentences shail not apply to thte presence, use, ot
storage o the roperty of small quantities of Hazardous Substances that are gencrally recognized 1o he appropriate w0 normal
residenmial uses and to-maintenance of the Property.

Rorrower shall progrpadly give Lender written notice of any invesiigation, claim, demand, [awsuit or ather actica by any
governmental or reguizwery sgency or private party itvolving the Property and any Hazardous Substance ar Environmental
Law of which Borrower has.acor2) knowledge, If Borrower {earns, or is notified by any governmental or regulatory authority,
that any removal ot other remedintion of any Hazardous Substances affecting the Properry is necessary, Bacrawear shall
promptly take all necessary remer.al actions in accordance with Environmental Law,

As used in this paragraph 16, "Hiza dous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrofeum products, toxic
peslicides and hetbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 16, "Environmenial Law" means vederal laws and laws of the jurisdiction where the Properry is focated thal
refale to health, safety or eavironmental protectiv,

NON-UNIFORM COVENANTS. Borrower and Lender fussher covenant and agree as follows:

17.  Assignment of Rents. Barrower unconditionally ‘assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collzet the rents and revenues and hereby diraets each tenant
of the Property to pay the rents 10 Lender or Lender's agents. fowever, prior to Lender's notice o Borrawer of Borrowes's
breach of any covenant or agreement in the Security Instrumen), Borrower shall coltezt and receive all tents and revenues
of the Property as trustee for the benefit of Lender and Rorrower. ¢ Tiis assignment of renis constiines an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of hreach to Borrower: (a) all remts received by Eorrower shall be held by Barrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Tnstrupiérs;, (b) Lender shall be entitled to colient
and receive alt of the rents of the Property; and (c) each lenant of the Property shailpig-al cents due 2nd unpaid 1o Lender
or Lender’s agent on Lender’s written demand 1o the 1enant,

Barrower has not executed any prior assignment of the rents and has not and willnot perfoem any act that would prevent
Lender from exercising it rights under this paragraph 17.

Lender shall not be required ta ¢nter wpop, take control of or maintain the Preperty befcre o after giving notice of
breach w Borrower, However, Lender or a judicially appointed receiver may du se al any time thersis a hreach., Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lendzr - This assignment
of rents of the Property shall terminate when the deby secored hy the Security Instrursent is paid in fuil,

18. Foreclosure Precedure. [f Lender requires immadiate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitied by appicable law. Lender shall be entiled 1o
collect alf expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

1t the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale pravided in the Single Family Mortgage
Foreelosure Ack of 1994 ("Act”) (12 U.8.C. 3751 gt seq.) by requesting a foreclosure commissioner designated under the Agt
to commence foreclosure and to sl the Property as provided in the Act. Nothing in thw preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secuted by this Security Instument, Lender shall release this Securiy
{nstrument  without charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower waives ail cights of homestead exemption in the Property.
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21, Riders to this Security Instrument. [f one or more riders ate executed by Borrower and recorded togethes with
s Security Instrument, the covenants of cach such rider shall be incorporaicd into and shall amend and supplement the -
covenants and agreements of the Security Instrument as if the rider(s) were a part of this Security Instrument. :

{Check applicahle oox{es)}.
[ ! Condominium Rider { 1 Graduated Payment Rider i 1Growing Eguity Rider
[ ) Planned Unit Development Rider | ] Adjustable Raie Rider { ) Other {Specify]

BY SIGNING BELOW, Borrower accepls and agrees to the rms contained in pages i through 6 of this Security

instrument and in any rider(s)executed by Borrower and recorded with it.

g
‘ L (Seal) __._Cs:u o (Seah
. Sevens ; -Barrower Carl Letman “Borenwe!
= (Seal) - A(Seal)
-Botrower -Borrowet
£ {Seal) (Seal)
Borrower Borower
Witness: Wilness:
a0 ¢ L
..rL/'-) :), 2leh __<v\ . -”'—7]‘: AT B
STATE OF ILLINOIS, County ss: /L{: i g fv)
' Joad 2 Notary Public in.and for said county and stae, do hereby certify that Anne

L ‘ff PRETIe *wf =
M. Sigvens , a single person, and Carf Letman , a single persosr ~aersonally known 10 me to be the same person(s) whose

name(s) they subscribed o the foregoing instrument, appeared before me this day sn person, and acknowledged that they
signed and delivered the said instruments as their free and volugtary ‘ac?, “r the uses and puiposes therein set forth.

Civen under my hand and official seal, this cfa of el
, /‘??/ y A"";f?}."" e’ '-"r»" ; /’ ."f///
My Commission expires: o
)i dee : SN
e N s
S Natary Public
This instrument way prepared by g
e L COCCCOlce,
:2 “OFFICIAL SEAL" §
{Name) X Mary E. Lucas s
§ Notary Public, State of {ifinois
(Address) X My Comm15510n Etn 0111972001
Readees i o rreeedd
#a
7
()
&
on
faa
L2
o

Urcumen: Tepeess. Inc.
To Ocder Call: 1847 259-RAMO R, 142121540472
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