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CONSTRUCTICMN MORTGAGE

THIS MORTGAGE (S DATED JANUARY 29, 1997, between cow-rd J Gleason and Dawn M Gleason, whose
address Is 521 Parkside Drive, Palating, IL 60067 {reforred 10 Delow as "Grantor"); and Suburban Bank oi
Barrington, whose address Is 333 N Northwest Highway, Barrirgton, IL 60010 (referred 1o below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v.aiants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently crected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances: 4l water, water rights, watercourses and ditch rights (incinding stock in utilities with dich or
irrigation rights): and all other rights, royaltics, and profits relating to the real property, including +*hout limitation

all minerals, oil, gus. geothermal and sitnilar matters, located in Cook County, State of lllinls {the "Real
Property”):

Lot 21 in Forest Knoll of South Barrington, being a subdivision of part of the Northeast quarter of
Section 25 and the west half of the Soulheast quarter of Section 25 and the West half of the
Southeast quarter of Section 24, Township 42 North Range 9, East of the Third Principai Meridian, In
Cook County, lllinols.

The Real Property or lts address Is commonly known as 43 Forest Lane, South Barrington, Il 60010, The
Real Property tax identification number is 01-24-400-024,

Grantor presently assigns 1o Lender all of Granfor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Termns not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Grantor. The word "Grantor" means Edward J Gleason and Dawn M Gleason. The Grantor is the mortgagor
uader this Mortgage.

Guarantor. The word "Guurantor" means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the {ndebiedness.

Improvements. The word “lmprovements” means and includes without limitation-@d] existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property. facilities, additions,
replicenients and other construction on the Real Property.

indebtedness. The word “Indebtedness™ means all principal and interest payable under the Nole and any
umounts expended or advanced by Lander to discharpe obligations of Granlor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage. together with interest on such amounis as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, nol
Including sums arlvanced to protect the security of the Morigage, exceed $1,200,600.00.

Lender, The word “Linder” means Suburban Bank of Barringlon, its successors and assigns. The Lender is
the mortgagee under this Martgage,

Morigage. The word "MurtZuage” means this Mortgage between Grantor and Lender. and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note.~ “Fhe yword “Note® meags the promissory note or credit agreement dated January 29, 1997, in the

original principal @molnt of [SGUO,GUC.UO from Grantor to Lender. together with all repewals of. extensions of,

medifications of, refinancings of, consolidzilons of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 7.500%.

Personal Property. ‘The words "Personal Prapedy” mean all eguipment, fixtures, and othes anticles of

sersonal property now or hereafter owned by Grantod snd now or hereafler atiached or affixed to the Real o

Property; together with all accessions, parts, and additicns toeall replacements of, and all substitutions for, any

of such property; and rogether with all proceeds (inclufing without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispusition of tie Praperly,

Property, The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, Jaterests and rights deseribed above in the

"Grant of Mortgage" seetion.

Related Documents. The words "Related Documents” mean and <rnciude without limitation ali promissory

notes, credil agreements, loan agreements, enviropmental agreements, guiramies. securily agreements.

mortgages, deeds of trust, and all other instruments. agreements and documents, swhether now or hereafier

existing, execuled in connection with the Indebledness.

Rents. ‘The word "Renis” meuns all present and (Bture vents. revenies, income, issuss, sovalties, profits, and

other benefits derived from the Properly.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITYUNTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AnwE THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TC AND SHALL BE VALID AND HAVE PRIGR(FY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMULM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except us otherwise provided in this Morigage. Grantor shall pay to Lender all
¢y Amounts secured by this Morigage as they become due. and shall strictly perform all of Grantor s ‘obligations

under this Morigage,
¢.5- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
¢ the Property shall be governed by (he following provisions:

‘. Possession and Use. Until in default, Granor may remain in possession and comrol of and operate and

manage the Property and collect the Rents lrom the Propenty.
Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
replacements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance.” "disposal.” "release.” and
“threatened release,” as used in this Mortgage, shall have ihe same meanings as sel forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended. 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1986, Pub, L. No.
99499 ("SARA"™), the Hazardous Malerials Transporiation Act, 49 U.5.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, et seq.. or other applicable state or Federal laws,
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rules, or regulations adopted pursuant 1o any of the foregoing, The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: Et} During the period of Grantar’s ownership
of the Property, there has been no uwe, generation, manufacture, storage, treatinent, disposal, release or
threntened release of any hazardous waste or substance by any persan on, under, about or from the Praperty:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (B any use, generation, manufacture. storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, nbout or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened fitigation or claims of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lende? in writing, (i) neither Grantor nor any ienant, contractor, agent or other authorized user of the Property
shafl use, generate, manufacture, store, trem, dispose of, or release any hazardous wasle or substance on,
under, about or from the Property and (i} any such activity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limilation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to mugke such inspections and tests, at Grantor's cx[icnse. as Lender may deem appropriate lo
determine coimpliance of the Property with this scction of the Mortgage.  Any inspections or lests made by
Lender shall be for Lender's purposes only and shafl not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Gramios's) due difigence in investigating the Property for hazardous waste and hazardous
substances,  Granter ‘hérchy (o) releases and waives apy future claims against Lender for indemunity or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and (v
agrees to indemnify and ‘o's harmless Lender against any and alf claims, fosses, liabilities, damages,

i penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a hreach of
this section of the Morigage-or as.a consequence of any use, generation. manufacture, storage, disposal,
release or threatened release oceursing prior to Grantor's ownership or interest in the Property. whelher ar not
the same was or should have been inown to Grantor.  The provisions of this section of the Mortgage,
including the obligation to indemnify. shail survive the payment of the fndebiedness and the satislaction and
reconveyance of the lien of this Mortgags and shadl not be affected by Lender's acquisition of any interest in
the Property. whether by foreclosure or otherwite.

Nuisance, Waste. Grantor shall not cause, concusi or permit any nuisance nor commit, pannii, or suffer any
stripping of or waste on or te the Property or any pouriion of the Property,  Without limiting the generality of the
foregoing, Grantor will nol remove, or grant to ‘any-sther party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock products wiihou. the prior written consent of Lender,

Removal of Improvements. Graator shal! not demolis’t o remove any Improvements {rom the Real Property
withoul the prior written consent of Lender.  As a conditicia o the removal of any Improvements. Lender may
require Grantor (o inake arrangements  satisfactory  to “liender 10 replace  such  lmprovements  with
hoprovements of at least equal value,

Lender's Right 10 Enter. Lender and its agents and representativessnay enter upon the Real Property at adl
reasonable times 1o attend (0 Lender’s interests and to inspect the Posperty for purposes of Granior's
compliance with the terms and conditions of this Mortgage. ,
Compliance with Governmental Requiremernts. Grantor shall promptly Comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritics uppficnb‘.-' w-1h2 use or occupuney of the
Property. Grantor may cortest in good faith any such law, ordinance, or reguiatisnand withhold compliance
during any proceeding, including appropriate appeals. so long as Grantor has notified Lender in writing prior to
doing so and so lone as, in Lender's sole opinion, Lender’s interests in the Propery are not jeopardized.
Lender may require Grantor to post adequale sccurity or a surety bond, reasonably satisfactony to Lender, lo
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unailended the Property. Grantsy shail do alt
other acts, in addition to those acts set forth sbave in this seetion, which from the character aps tse of the
Property are reasonsbly necessary to protect and presenve the Property.

. DUE ON SALE - CONSENT BY LENDER. Lender may. al its option, declare immediately due and payable all
stms secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” meuns the conveyance of Real
Property or any right, titke or intersst therein; whether legal, beneficial or cquitable: whether voluntary or

involuntary: whether by owtright sale, deed, installment sale contract, land contract, contract for deed, leasehold W K
interest with a term greater than three (3) yeurs, lease-option contract, or by sale, assignment, or transfer of any 3
beneficial interest in or w any land trust holding title (o the Real Property, or by any other method of conveyance ﬁ,
of Reua! Property imterest. I any Gramtor is a corporation. partnership or limited lability company. transfer also E;}
includes any change in ownership of more than twenty-five percent (25%) of the voling stock. partnership interests ]
or limited liability company interests, as the case may be. of Grantor. However. this option shall nat be exercised Lo

’ by Lender if such exercise is prohibited by federal law or by Mlincis law. e
'{';\XES AND LIENS. The following provisions relating to the taxes and licos on the Property are a part of this
Mortgage.

Payment. Grantor shall pay when due (and in i) evemis prior to delinquency) afl taxes, payrall taxes. specia)
tuxes, assessments, water charges and sewer service charges levied against or on account of the Property,
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and shall pay when due all claims for work done on or jor services rendered or material furnished to 1he
Property. Grantor shall maintain the Property free of all liens having priority over or equai o the interest of
Lender under this Mortgage, except for the len of taxes and assessiments not due, and except as otherwise
pravided in the following pamgmp!l.

Right To Conlest. Grantor mmy wihhold payment of any tax, assessment, or claim in connection with a 2ood
faith dispute over the ohligation to pay. so long as Lender's interest in the Property is nol jeopardized. 11 a lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) dave after the lien arises or. if a
lien is filed, within fifteen (15) days nfler Grantor has notice of the filing. secure the discharge of the lien. or if
requested by lender, deposit with Lender cash or a sufficient corporate surery bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys™ fees or othes
charges that could accrue as o result of a foreclosure or sale under the lien, In any contest. Grantor shali
defend isell and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee “under any surety bond fumished in the confest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of pavment of the
taxes or assessmenisoand shall authorize the appropriate governmental official to defiver 1o Lender at any time
a written statemen? of-ihe laxes and assessments against the Property.
Notice of Construction, Grantor shall notily Lender at feast (i1een (15) days before any work is commenced,
any services are furnigieds or any materials are supplied to the Property. il any mechazic's lien. materialmen’s
lien, or other lien could ‘be  asserted on account of the waork, services, or materials and the cosl exceeds
$10,000.00. Grantor will upon.iaquest of Lender furnish lo Lender advance assurances satisfactory (o Lender
that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. “ihe following provisions refating to insuring the Property are a part of this
Mortgage.
Maintenance of Insurance. Grantor siiai! procure and maimain policies of fire insurance with standard
exiended covernge endorsements on a ‘replacement basis for the full insurable value covering ali
Improvements on the Real Property in an amovat sufficient to aveid application of any coinsurance clause, and
wilin a standard mortgagee ¢lause in favor of tepder,  Policies shall be writien by such insirance companies
and in such form as may be reasonubly acceptabieic’Lender. Granlor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation inn coverage wiil not be cancelled or diminished without a
minimum of ten (10) days' prior wrilten notice to Lensier and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an” endorsement providing that
coverage in favor of Lender will not be impaired in any way by ane' act, omission or default of Grantor or any
other person. Should the Real Properly at any time becomg ionated in an area designated by the Direclor of
the Federa! Emergency Munagement Agency as a special flood nnzard area. Grantor agrees 10 oblain and
maintain Federal Flood Insurance for the i’u%l unpaid principat baiapceof the loan, up to the maximum policy
limits set under the Nationa) Flood Insurance Program, or as othervis: required by Lender. and to maintain
such insnrance for the term of the loan.

Application of Proceeds. Grantor shall promptly netify Lender of any loss nr damage 10 the Property if the
estimated cost of repair or replacement exceeds Sg,OO0.00. Lender may mane proof of Joss if Grantor fails 10
do so within filteen §15) days of the casualty, Whether or not Lender’s security is impaired, Lender may. at its
ulection, apply the proceeds to the reduction of the Indebtedness, payment of any liep affecting the Property,

or the restoration and repair of the Property. 1f Lender elects to apply the proceeds’ic rostoralien and repair.
Granlor shall repair or replace the damaged or destroyed Improvemenis in a manner satisfactory to Lender.
Lender shall, upon satisiactory proof of such expenditure, pay or reimburse Grantor frowithe proceeds for the
reasonable cost of repair or restoration i’ Grastor is not in default hereunder.  Any proceeds which have nol
been disbursed within 180 days after their receipt snd which Lender has not committed to/the repair or
restoration of the Property Shﬂ){ be used first to pay any amount owing to Lender under this Morigage. then to

Prcpay aecrued interest, and the remainder, i any. shall be a{;plicd o the principal bamris. of the
! h

wdebtedness. [ Lender holds any proceeds after payment in full of the Indebtedness, such proceeds (shall be

paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of. and pass 10, the
purchaser of the Properly covered by “this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Fropery.

EXPENDITURES BY LENDER. If Grantor fails 1c comply with any provision of this Mortgage, or if any action ur
mroceeding is commenced that would malerially affect Lender's inierests in the Property, Lender on Granter's
chalf may, but shall not be required to, take any action that Lender deems appropriate.  Any amount that Lendsr
ncxpcnds in so doing will bear inlerest at the rate provided for in the Note [rom the date invurred or paid by Lender
to the dute of repuyment by Gramter. Al such expenses, al Lender’s option. will (a) be payable on demand, (b)
¢ added to the Bafunce of the Nate and be apportioned among and be payable with any installment pavments to
“hecome due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or
c) be treated as a ballooa payment which will Ec due and payable at the Nole's maturity, This Mortgage also wil
ecure payment of these amounts.  The rights provided I{))r in this paragraph shall be in addition 1o anv other
jghts or any remedies to which Lender may be entitled on account of the default. Any such action by’ Lender
I‘Ehz&ll not be construed as curing the defuult so as to bar Lender from any remedy that it otherwise would have
ad.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Morigage.
Tle. Grantor warrants that:  {a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Properly description

or in any title insurance policy, litle report, or final title opinion issued in favor of, and uceepted by, Lender in
connection with this Mortgage, and (bg) Gramor has the full right. power, and authority lo execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of afl persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granior shal! defend
the action at Grantor's expense.  Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, andp Grantor will deliver, er cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable lows, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnatian of the Property are a part of this Mortgage.

Application. ot Nel Proceeds. If all or any part of the Property is condemned by eminent donuin ?rocccdings
or by any proceesing or purchase in lieu of condemnation, Lender may at its election require that ail or any
{mruon of the nel proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nei” rmicceeds of the award shall mean the award after payiment of alt reasenable costs,
expenses, and attornéye™ faes incurred by Lender in connection with the condenination.

Proceedings. If any pracscding in condemnation is filed, Gramtor shall prompily notify Lender in writing, and
Grantor shall rompl{y take suzh steps as may be necessary to defend the action unc? obtain_the award.
Granlor may be the nominal pxddy in such proceeding, bul Lender shall be entitled to participate in the

: proceeding and to be represented insthe proceading by counsel of its own choiee, und Grantor will deliver or

: canse to be delivered to Lender such dprduments as may be requested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges a/e b part of this Mortgage:

Current Taxes, Fees and Charges. Upch reauest by Lender, Grantor shall execuie such documents in
addition to this Mortgage and take whatever oinse action” is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall riimbuse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or contivuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this séraon applies: (1) a specilic tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by iy Mortgage: (1) a specific tax on Granlor

i which Grantor is authorized or required to deduct from payments o e Indebtedness secured by this type of

: Mortgage: {(c) a tax on this type of Mortgage chargeable against the’ Linder or the holder of the Note; and  (d) .
.} speeilic lax on all or any portion of the Indebledness or an paviaents of principal and interest made by
srantor,

Subsequent Taxes. If any tax to which this section applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as daficed below), and Lender may
exercise any or all of its available remedies Tor an Event of Delault as provided below unless Grantor either
{a} pays the tax before it becomes delinguent, or (b} contests the tax as provideu abdve in the Taxes and
Lic{:: s;:c:ion and deposits with Lender cash or a sufficent corporate surety bond or other security satisfactory

to Lender.

. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a

security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the, Property
constilutes fixtures or other personal praperty, and Lender shall have all of the rights of a secured party ander
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon rcclues: by Lender, Granlor shall execule financing statements and ake whatever
other action is requested by Lender to perfect and conlinue Lender’s security interest in the Rents and
Personal Properly, In addilion to recording this Mortgage in the real property records, Lender may, at any
time and without furiher authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing stafement.  Gramtor shall reimburse Leader for all expenses incurred in perfecting or
continuing this security interest.  Upon default, Grantor shall assentble the Persona! Praperty in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days
after receipt of writfen demand from Lender.

Addresses. The mailing addresses of Gramtor (debtor) and Lender (secured party), from which information
concerning the sccurity inlerest granted by this Morti;.jtgc may be obtained (each as required by the Uniforin
Commercial Code), are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a purt of this Mortgage.

CE0904S

Further Assurances. At any time, and from time to tinie. upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deemn appropriate, any and all such mortgages, deeds of Irusl,
security deeds, sceurity agreements, financing slatements, continuation statements, instruments of further
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assurance, cerlificates, and ather documents as may, in the sole opinion of Lender. be necessary or desirable
in_arder to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note.
this Mortgage, and the Related Documents, and {b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor. Onless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the inatters referred to in this paragraph.

Attornay-In-Fact. 1f Grantor fails lo do any of the things referred 1o in the preceding paragraph. Lender may
do so for and in the name of Grantor and at Gramor's expense, For such purposes, Grantor hercby
irrevacably appoinls Lender as Grantor's atlomey-in-fact for the purpose of making, exscuting, delivering.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mutters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due. and otherwise performs all the obligations
imposed upon Grantor under this Morigage. Lender shall execure and deliver to Grantor a suilable satisfaction of
this Mortgage and suitable slatements of termination of any financing statememt on file cvidencing Lender's
seeurily interest i thz Rents and the Personal Property. Grantor will pay, if permilted by applicable law, any
reasonable terminaticn fee as determined by Lender {'rom time to time. lij. Izowcver. payment is made by Grantor,
whether voluntarily oi othenwise, or by guarantor or by any third party, on the Indebtedness and thereaffer Lender
ts foreed to remit the amoupl of that payment (a) to Grantor's trusiee 1n bankruptcy or 1o any similar person upder
any federnl or siate bankpiptey law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administralive body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise #iv2ny claim made by Lender with any claimant (ncluding without limitation
Grantor), the Indebtedness shall bs considered unpaid for the purpose of enforcement of this IﬂorlFagc and this
Mortgage shull continue to be eflewive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Morigage or of any nsie or other instrument or agreement evidencing the Indebtedness and the
Property will conlinue 1o secure the amoust Cepaid or recovered to the same extent as if thal amount never had
been originally received by Lender, and Grantor shall be bound by any judgment. decree, order, settlement or
compromise relating to the Indebtedness or 1o s Mortgage.

DEFAULT. Each of the following, at the option of Lender. shall constitule an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtedness, Fuilure of Grantor to piatie any payment when due on the Indebledness,

Default on Other Paymenls. Failure of Grantor wiimin the lime required by this Mortgage 10 make any
payment for taxes or insurance, or any other payment necessary lo prevent filing of or to effect discharge of

any lien.

Compliance Detault. Failure of Grantor to_comply with dnv other term, obligation, covenant or condilion
contained in this Mertgage, the Note or in any of the Related Dociinents.

Default In Favor of Third Parties. Should Grantor default urders any loan, extension of credit. security
agreement, purchase or sales agreement, or any other agreement, in fevoi of any other creditor or person that

may materially affect any of Grantor’s property or Grantor's ability (o _repay the Note or Grantor’s ability 1o
perform Grantor’s abligations under this K1orlgag¢ or any of the Related Documeris,

False Statements. Any warranly, reprzsentation or statement made or furnishzd..o Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or sais!éading 1n any material
respect, either now or at the time made or furnished,

Defective Collateralization, This Mortgage or any of the Related Documents ceases ty be in full force and
effect (including failure of any collateral documents Io create a valid and perfected security in'Crest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Granlor. the appointment of & secaiver for any
purt of Grantor's properly, any assignment for the benefit of creditors, any type of creditor workors, or the
commencement of any proceeding under any bankrupiey or insolvency laws by or against Grantor.

Foreclosure, Forfsilure, etc. Conmmencement of foreclosure or forfeiture proceedings. whether by-judivial
proceeding, self-help, rc{)osscssion or any other method, by any creditor of Grantor or by any governmental
ageney agninsl any of the Property, However, this subsection shall not apply in the event of a good faith
dispule by Grantor as to the validity or ressonableness of the claim which is the basis of the foreclosure or
forefeiture groceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

- Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within uny grace period provided therein, including without limitation
any ngreament concerning any indebtedness or other obligatien of Granter to Lender, whether existing now or

lnter.

*  Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

[ndebtedness or any Guaraator dies or becomes incompetent, or revokes or d15||:mcs the validity of, or labilily
under, any Guaranly of the Indebledness, Lender, at its option, may, bul shat] nct be required to, penmit the
Guaranior’s estale (o assume uncundilimm]ler the obligations arising under the guaranty in a manner
salisfactory te Lender, and, in doing so. cure the Event of Defauit.

Insacurlty. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) menths, it may be cured (and po Event of Default
will have occurred if Grantor, after Lender sends written notice demanding cure of such failure: {a) cures the

-
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faifure within fifteen (15) days: or {b) if the cure requires mere than fifieen (15) days, bnmediately initiates
steps sufficien! to cure the failure and thereafier continues and completes all reasonable and necessary steps
sulficient to produce complianee as soon us reasonably practical,

RIGHTS AND REMEDHES ON DEFAULT. Upon the oceurrence of any Event of Default and at any time therealier.
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition o any other
rights or remedies provided by law:

Accelerate indebtadness. Lender shall have the right at its option without notice (o Grantor lo declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the [ndebtedness, In Turtherance of this right. Lender may require any tenant or other
user of the Propeity o make payments of remt or use fues directly to Lender. I the Rents are colfected by
Lender, then Graator irrevocably designates Lender as Grantor's anorney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and to negotiate the same and collect the proceeds,
Pavments by teénanis 07 oiher users (o Lender in response 1o Lender's demand shall satisfy the obligations for
which the paymentsavs wade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under tais/subparagraph either in person, by agent, or through a recejver.

Mortgagee in Possesslion. 'L znder shall have the right ta be placed as mortgagee in possession or to have a
receiver appointed to take possersiun of all or any part of the Property, with the power lo protect and preserve
the Property, 1o operate the Property-preceding fareelosure or sale, and to collect the Rents [rom the Property
and apply “the proceeds, over anc.woive the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver amy corve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist ‘hether or nol the apparent value of the Property exceeds the
Indebtedness by a substantial amount.  Empliowinent by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judiciat decree foreclosing Grantor's interest in ali or any part of
the Property.

Deticlency Judgment. If permiited by applicable faw.! Lender may obtain o judgment for any deficiency
remaining 0 the Indebtedness due to | ender arter applicatiar-af all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall bave all other rights and rem&lies provided i this Mortgage or the Note or
available at faw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Graator hereby waives any and all right ie
have the property marshalfed. [n exercising its rights ant remedies, Cendershall be free to sell all or any part

of the Property fogether or separately, in one sale or by separate sales. L<nder shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anc.isee of any public sale of the
Personal Property or of the time after whick any private sule or other intended disnositien of the Persoant
Property is to be made. Reasonable natice shall ‘mein notice given at least ten (1G) days before the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of thas Mortgage shall not
constite a waiver of or prejudice the party's rights otherwise 1o demand sirict compliance with/that provision

or any other provision, Ellection by Lender to pursne any remedy shall not exclude pursuit’ o7 any ather
remedy. and an election (o make expenditures or lake action 1o perform an obligation of Grantorainder this
Mortgage after failure of Grantor {o perforin shall not atfect Lender’s right to declare # default andg éxevcise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. [f Lender iustitutes any suil or action to enforce any of the terms of this
Morignge, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether ar nat any vourt action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebledness payable on demand and shall bear nterest
lrom the date of expenditure until repaid at the mie provided for in the Note. Expenses covered by this
aragraph inciude, without limitation, however subjeet lo any limits under applicable law, Lender's attorneys’
Fccs and Lender’s legal expenses whetlher or not there is a lawsuil, including attorneys” fees for bankruptey
proccedings (including efforts to modify or vacale any awtomatic sty or injunclion), appeals and any
anticipated post-judgment collection services, the cost of searching recards, oblaining litle reports (including
foreclosure reporis). surveyors' reports. and appraisal fees, and titke insurance, to the extent permitied by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law,

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by 1elefacsimilie, and shall

be effective when actually delivered, or when deposited with a n:s(ionaf}v recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail fst class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage.  Any party may change ils
address for noticss under this Mortgage by giving formm! written notice 1o the other parties, specifying that the
purpose of the notice is to change the party's address. Al capies of notices of foreclosure from the holder of any
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lien which has priority over this Marigage shall be sent to Lender's address. as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The follawing tiscellaneous provisions ure a part of this Morgage:
Amendments. This Mortgage, together with any Related Documents, consiitules the enlire understanding and
agreement of the parties as to the matters set forth in this Mortgage, No alteration of or amendment 1o this
Morlsagc shal] be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
lilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Illinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Morigage.

Merger. There siiall be no merger of the inlerest or estate created by this Mortgage with any other interest or
estate in the Propertyat any time held by or for the benefit of Lender in any capacity. without the written
consent of Lender.

Multiple Partles. Al cblications of Grantor under this Mortgage shuil be joint and several, and all references
to Grantor shall mean eich and every Grantor. This means that each of the persons signing below is
responsible for all obligations inthis Mortgage.

Severabllity. If a count or competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any person or_circumstance, such {finding slhall not render that provision invalid or
unenforceable as to any olher perscns er-circumstances. If feasible, any such offending provision shall be
deemed (o be medified to be within 1h¢ limits of enforceability or validity; however. if the »ffending provision
cammot be so modified, it shali be stricken/and, all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assligns. Subject to the limgations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 10 flie benelit of the parties, their successors and assigns. 1
ownership of the Property becomes vested in a perséirother than Grantor, Lender, without netice to Grantor,
may dcag) with Grantor's successors with reference lo~this Mortgage and the Indebledness by way of
]foabnlzarﬁnce ar extension without releasing Gramor from the ‘obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence, Time is of the essence in the performance af this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasss and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shal] not be deemed fo have waivea any rights under this Mertgage (or under
the Related Documents) unless such waiver is in wriling and signed by Leader, No delay or omission on the
part of Lender in exercising nny right shall operale as a waiver of such right oi any other right. A waiver by
any party of a provision of this Marigage shall nol constitute a waiver of or pieicaice the party’s right otherwise
to demand strict compliance with that provision or any olher provision. No priedwaiver by Lender, nor any
course of denling between Lender and Grantor, shal) constitute a waiver of any ‘of ender’s rights or any of
Grantor's obligations &s to any future transactions. Whenever consent by Lender is roquired in this Mortgage.
the grunting of such consent by Lender in any instance shall not conslitule continwing consent to subsequent
instances where such cansent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOR7TGAGE, AND EACH -
GRANTOR AGREES TO ITS TERMS.

GRANTOR: _,
/ A .
X ééjf%,c’&\/ ‘_4"\-!’({{4.)»«4“*.

/~ Edward JGlegdon 7 ;
g s
X. [ & e

37066213

Dawn M Gleason /7 §
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i STATE OF ILLINOIS )

) 85

}

* COUNTY OF COOK

On this day befare me, the undersigned Notary Public, persenally appeared Edward J Gleason and Dawn M
Gleason, to me known to be the individuals described in and who executed the Mortgage. and acknowledged that

they signed the Mostgage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

Given under mv/nznd and official seal this __ 29th day of January 1997

il 5 1680 W, Algongquin Rd.
P ! . gong
By ‘ ’_: L Reslding at Hoffman Estates, IL 60195
Notary PUM

o

‘In and for 'no Stale of Tllinois

BOFFL 1L SEAL”
JOSZH T, LIARZAN
Hatary B R R T
qy Gomes LD 2 LDT

My commission expiras 2/1/917
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