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A% SUcteESs S0 3 7
THIS MORTGA Cf-' ("Securlty Instrument) Isglvenon January 24, 1887 . The mortgagor is
'*'ILLINOIS REGIONAL BANK N.A., ELMHURST, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 21, 1989 ANy KNOWN AS TRUST NUMBER 6058

This Security Instrumen® s givento 614 Kent MHortgage Company

("Borrower").

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose addrass is
630 Tollgate Road Si= €, Elgin, L 68123 ("Lender’).
Borrower owes Lender the princlpal sumofOne Hundred Ninety Five Thousand Dollars and no/l0

Dollars (U.S.$ 195,000.00 ), Thisdebtis
evidenced by Borrower's note dated the sama-date as this Security Instrument ("Nots"), which provides for monthly
payments, with the full debt, if not pald earicr, due and payable on February 1, 2027 . This Security
instrument secures to Lendsr: (a) the repaymen. o the debt evidenced by the Kote with Interest, and all renewals,
extansions and modifications of the Note; (b) the payment of ail other sums, with Intarest, advanced under paragraph 7
to protect the security of this Sacurity Instrument; ancl o} the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this erpo'::, Borrower does hereby mortgage, grant and convey to
Lender the following described property focated in C ook
County, Hlinols:

THE EAST 1/2 OF LOT 6 IN H.0. STONE & COMPANY'S 8TH ADDITIQN TO LYONS, BEING
A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEGST 1/4 OF SECTION 2,

TOWHSHIP 38 KNORTH, RANGE 12, EAST OF THE THIRD PRIVNCIPAL MERIDIAN, IN COOK
COUNTY, TLLINDIS.

ISAMERICAN TITLE order #M&l& L Lﬁ
Q
vy
op)
b3
o
16-02-307-059 ]
which has the addressof 8724 ¥ 45TK PLACE , LYOHS , :
[Street] (City]
Hinois 60534 ("Property Address");
(Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now ar hereafter a part of the property. All replacements and additions shall alsa be
covered by this Security Instrument. All of the foregolng Is referred to In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate heraby conveyed and has the right to

maortgage, grant and convey the Property and that the Property Is unencumbered, except for sncumbrances of record.

Borrower warrants and wliil defend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause.

. Lender shall have the right to hold the policies and renewals, If Lender requlres, Borrower shall promptly give to Lender
. all recelpts of paid premiums and renewal notices. in the evant of loss, Borrower shall give prompt notice 1o the

- inaurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

: Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
< ot the Propenty damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. [f the
* restoration or repair Is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Barrower.
If Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceecds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duetals of the monthly payments referred ta {n paragraphs t and 2 or changs the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policies and
praceeds resulting fror Camage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insirument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ozcuzy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security 'nstrument and shalt continue 10 occupy the Praperty as Borrower's drincipal
residence for at least one year afier the Zate of cccupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or irmipair.the Property, aliow the Property to deteriorate, or commit wasle on the
Property. Borrower shall be in default if any {orfeliure actlon or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In furfznyre of the Property or otherwise materially impair the llen created by
this Security Instrument or Lender's securily interast, Sorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ke dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's in.erest.in the Praperty or ather material impalrment of the lien
created by this Security instrument or Lender's security in‘erest. Borrower shall also be in default if Borrower, during the
{oan application process, gave malerally false or inaccurate-iniormation or statements to Lender (or failed to provide
Lender with any material information) in connection with the vz zvidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Propeityas a principal residence, If this Security Instrument is
on a leasehoald, Borrower shall comply with alf the provisions of the lexs.. If Borrowar acquires fee title to the Property,
the leasehald and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails to perfarm the covenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that may sigeiricantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfzitire or to enforce taws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vaitiz of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sectrec by a liér which has priarity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering or. the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender daes not have to dosu.

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Butruwer secured by
this Securily instrument. Unless Barrower and Lender agree to other terms of payment, these amaviis shall bear
interest from the date of disbursement at the Note rate and shall be payable, wilh interest, upon ngtiCeiiom Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effec, at a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previcusly in effect, from an aiternate s
mortgage insurer approved by Lender. )f substantialiy equivalent mongage insurance coverage is not available, N
Borrower shall pay to Lender each month a sum equal 1o one-twelith of the yearly mortgage insurance premium being=? -
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain thesg
payments as a loss reserve in liey of mortgage insurance. Loss reserve payments may no longer be required, at the ¢!
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
insurer approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required to  ¢,3
maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morngage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.
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. secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prahiblted by
) tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
at not less than 30 days from the date the natice is delivered or mailad within which Borrower must pay alt sums secured
_ by this Security Instrument, If Borrower falls ta pay these sums prior to the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

: 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

. enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&} 5 days (or such other period
- asapplicable law may specify for reinstatement) befare saie of the Property pursuant to any power of sale contained in
» this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all stims which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys'’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upen
reinstatement by Eurrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as it
no acceleration nad-occurred. However, this right ta reinstate shall not apply in the case of accaleration under
paragraph 17.

19. Sale of Note; Crange of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be soid @i er more times without prior natice to Borrower, A sale may result in a change in the entily
(known as the “Loan Servicer"s (rat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Barrower will be givenwiiiten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ac'dre:ss.of the new Loan Servicer and the addiress to which payments should be
made. The notice will also contain any other Information required by apptlicable law.

20. Hazardous Substances. Borrowe! shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ot In the Property. Sorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmeittai .aw. The preceding two sentences shall not apply to the presence,
use, or storage an the Property of small quantities o/ Hiazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance 2f the Property.

Borrower shall promptly give Lender writtsn notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge. If 3o:rower learns, or is notified by any governmental or
regulatory authority, that any removal or other remedliation of any !1azardous Substance affecting the Propery ls
necessary, Borrower shall promptly take all necessary remedial actions 'n accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substaricas defined as loxic or hazardous
substancas by Environmental Law and the follawing substances: gasoline, teroscne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials zontaining asbestos or formaidehyda,
and radioactive materials. As used in this paragraph 20, "Environmenta! Law" means{arteral faws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenta: zrotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall glve notice tc Borrower prior to acceleration thllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceler=%ic under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) tne'aztion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, 0y which the
default must be cured; and (d) that failure to cure the default on or before the date specified in thi nntice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The nolice shall further inform Barrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure praceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defaul! is not cured on or before the date specified in the notice, Lender at its
option may require imrmediate payment In full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect all ’

ot

expenses incurred in pursuiny the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FQRM 3014 9/90
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LOANNOD, 0909147

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 24th dayol January, 1987 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”} of the same date given by the undersigned {the "Borrower"} to secure
Borrower's Noteto 01d Kent Mortgage Lompany

. (the “Lender")
of the same date and covering the Property described in the Security instrument and located at:

Bicd W 45TH PLACE ,LYONS, 1L 650534
[Property Address)

1-4 FAMILY CQVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrawer-and Lender further cavenant and agree as follows:

A. ADDITIONAL “RUPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Hogurity Instrument, the following items are added to the Property description, and
shall also canstitute the Properiy covered by the Security instrument: building materials, appliances and
goods of every nature whatsoever tow or hereafier focated in, on, or used, or intended to be used in
canngection with the Property, including. but not limited 10, thase for the purposes of supplying or distidbuting
heating, cooling, electricity, gas, waier, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washiers, rlryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, atieCtad mirrars, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Propert s covered by the Security Instrument. Al of the faregaing
together with the Property described in the Security lustrument (or the leasehuld estate If the Security
i:;strument is on a leasehald) are referred 1o in this 1-4 Famby Rider and the Security instrument as the
‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seek, agree to or make a
change in the use of the Property or its 2oning classification, unless Lericler has agreed in writing to the
change. Borrower shall comply with all faws, ordinances, regulations anc requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borraws# chall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property withaut Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss./n addition to the
other hazards for which insurance is required by Uniforr Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletert L

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's accupancy of the Praperty is deleted. All remaining?
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. :_%

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of =
the Property and all security deposits made in connection with leases of the Property. Upon the assignmenty. 3
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in ya
Lender's sale discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Securityes
Instrument is on a leasehoid.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3170 9/90
18C/CRID~//0392/3170(09-50}-1. PAGE1CF 2
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