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State of Winois

[FHA Case No,

MORTGAGE

131-8591543 725

FHIS MORTGAGE ("Security Instruuecnt”) is yivenn o JANUARY 24, 1997
e Maragor is DOMINICK LOSACCO AnNu JACQUELINE LCSACZCO, HUSBAND AND WIFE

("Burrower"),

This Seeurity ustrument is given o NORWEST MORTGAGR,. THC.

which is organized sl existing under the faws of THE STATE OF CALIFORNIA , i
whose address is P.G. BOX 5137, DES MOINES, IA 502065137

{"Lender”). Borrower twes Lender (b sifucipal sum of
ONE HUNDRED NINE THOUSAWD NINE HUNDRED SIXTY NINE ANP 00/100

Dollars (U.S. §***+109,969,00

. ). o
This debt iy evidenced by Borruwer's note duted the sume date as this Security lnstrument ("Note"), whicli L:]
pravides for momhly payments, with the futl debt, it not paid earlier, due amd payable on FEBRUARY 01, 2027 fow]
. This Seeurity Instrument secures o Lendees (a) the repayment of the debt evidenced by the o
Nate, with aiterest, angd all renewals, extensions and modifications of the Notwe: (b) the payment of all other suins, x
with imterest, advanced under paragraph 7 o protect the security of this Seeurity Instrument: and (¢) the performanee CEfJ
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of Borrower’s covenants and agreements under this Security [ostrument and the Note. For this purpose, Borrower
does hereby morgage, grant and convey & the Lemder the following  deseribed  property  located it

COOK County, Winois:
LOT 152 IN HILLTOP, BEING A SUBDIVISION COF PART OF SECTIONS 22 AND 23, TOWNSHIP

41 MNORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL HMERIDIAN, IN COOK COUNTY,
ILLINOIS, PIN#: D05-22-408-011
*SEE ADJUSTABLE RATE RIDER

TAY STATEMENTS SHOULD EE SENT TO: NORWEST MORTGAGE INC., PF.O., BOX 5137, DES
MOINES, I2( 503065137

Parce] (D #:

which has the uddress of” 106 A2ATRICIA PARKWAY, STREAMWOOD [8treet, Citel,

[Hil\l)ih‘ 50107 '/'P Cll\k‘] ("Pr“pﬂ“y l‘\ddlc.\l.\'"}:

TOGETHER WITH all the buprogsments now or lereafter erected on the property, amd all casements,
appurtetances and Axmres now or fereafier o part of the property. All replacements and additions shafl also e
covered by this Security [nstrument. Al of the feregoing s referred o in this Security Instrument as die "Propery.”

BORROWER COVENANTS that Borrower-is lawlully seized of the esttee hereby conveyed and has the right
mortgage, prant and convey the Praperty and that the Property is unencumbered, except for encumbrinces of record.
Bovrower warrants ad will defend generally e tite wthe Property against all claims and demands, subject to any
encnnbrances vf recond.

THIS SECURITY INSTRUMENT combines uniform covérants for mtiom! use and non-uniform coverants
with imited variadons by jurisdiction 1 constitute o unifornt securizy instrument covering real property.

Burrower and Lender cavenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Princigal, laterest and Late Charge. Borrower shall pay/wheén due the principal of, and
interest on, tie deht evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali incfude in each monthly
pasment, weethier with the pringipal and interest as set forth i the Note and any Gue elizrges. s sem for (o) taxes and
special assessments levied or tw be levied against the Propenty, () leasehold payments crgreaad rents on the
Property, and (¢) premiums for ipsurance required wider paragraph 4, Inany year in which the Lepder must pay o -
mortyage insurance premivm o the Secretary of Housing and Urban Deselopraent ("Secretary™), 0 in agy yeur in
whicls such premium would lrive been required if Lender sull leld the Security Instrument, cach manidely payment
shidll also include gichier: (8) 2 sum for the annual mortgage insurance prenium to be fraid by Lender 1o the Secretary
or (i) a menthly charge instead of @ mortgage inserance premium it this Secarity Instrument is held by the Secretary,
i reasonable amount to be dergmmined by the Secrewry. Except for the mondily charge by the Secretary, these
itents are caled "Escrow Hems” and de swms paid 1o Lender are called "Escrow Funds.”

Lender way, at any time, colect and hold amounts for Escrow Irems in an aggregate amound not w exceed (he
maximum agtount dat may be required or Borrawer's escrow account wider the Rea) Estage Settlentent Procedurey
Act of 1974, 12 U.S.C. Seciton 2601 ¢ ey, and implemencing regubations, 24 CFR Part 3500, us they may be
amended from cime w dme ("RESPA™), except that the cushion or reserve permiitted by RESPA for unanticipated
dishursements or disbursements before the Borrower's puyments sre available in the account may ot be based on

amounts due for the moreage nsgrance premiom, (_22
s by
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If the artwounts held by Lender for Escrow tems exceed the amounts permitted (o be held by RESPA, Lender
shall account to Bocrower for the excess funds as required by RESPA. If the smouns of funds held by Lender at any
1ine are not sufficient 10 pay the Escrow lems when due, Lender may notify the Borrower and require Borrower o
nyake up the shortage a5 penmitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security fnstrument. 1/

Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all insal{ment items (@), (b), and (¢) and any mongage insurance premivm installment thar Lender has
uot hecome obligaed W pay to the Seeretary, and Lender shall prompely refuml any excess funds to Borrower.
lmmediately prior o a foreclosure sale of the Praperty or its ucquisition by Lender, Borrower's accoum shall be
credited with any balance remaining for all installments for items (a), (b), and (c),

3. Appbication of Payments. All payments under paragraphs § and 2 shal) be applied by Lender as follows:

Fipst, W ie morigage insurance premitm to be paid by Lender to the Secretary or ta the mombly charge by the
Secretary instead s die monthly mortgage insuranee premiuny,

Second, to iy sases, special assessments, teasehold payments or ground rens, and fre, flood and other fzird
lisurance premiunts, asaeouired;

Third, o interest doeander the Nore;

Fourth, to amortizationy of the principal of the Note; and

Fifily, to e clatrges due undesthie Note.

d, Fire, Fleod and Other Huzaed imsurance, Borrower shall insure ail impravements on the Property, whether
now if existence or subsequently erected, against any hazards, casuaities, and comtingencies, including fire. for which
Lender requires insurance, This insurgree shall be maintained in dwe amounts and for the periods that Lendér
requires. Borrower shull also insure all impronements on the Propenty, whether now in exisience or subsequenty
erected, against foss by foods 1o the extent cequircd oy the Secretary. Al insurance shall be carried with companies
approved by Lemder. The insurance policies and any reneswals shall be held by Lender and shall tnchide loss payabie
Clavses in favor of, and o a form aceeptable 1o, Lender)

In the evene of loss, Borrower shall give Lender imnmiedit: notice by mail, Lender may make proof of loss if not
made promply by Borrower. Each insurance company concerred s hereby authorized and directed o mgke payment
for such foss direetly o Lender, fustead of 10 Borrower and to Lader joindly, Al or any pant of tie insuranes
proceeds ity he applied by Lender, at its option, either (1) to the redyetion of the indebtedness under the Note and
this Security tnstrument, first 10 any delinguent amoums applied in tie ordes-ia paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Anv-application of the proceeds o the
principal shall not extend or pustpone the due date of e monthly payments woicare referred w in paragraph 2, or
change the amount of such payiments. Any excess insutanue proceeds over wn amiordl réquired to pay all ouwstanding
indebedness under the Note aud this Security {nsirurient shal! be paid o the entity Iegly entitded thiereto,

It the event of foreclosure of this Security Instrment or other transfer of tide w the Property that extinguishes
tite indebteduess, afl right, titke and inerest of Borrower i and o insurance policies inorc: stll pass o the
purchiser,

5. Occupancy, Preservation, Maintenance amd Protection of the Property; Borrower's Liora Application; -

Leaseholils. Borrower shall occupy, estblish, and use the Property a8 Borrower's principal residence within sixty
days afier the execution of this Security lostrument (or within sixty days of g ier sale or transfer of e Property)
and shall comtinue 2 oveupy the Property as Borrower's priscipal residence for ut deast ope year after the date off
oceupancy, uttess Lender determines that requirement will cause undue bardship for Borrower, or undess extenuating
Ciremmstances extst which are beyond Borrower's contral. Borrower shall notify Lender of wiy extenuating
circumstinces. Borrower shail sot commie waste or destroy, damage or substantixty cliange the Praperty ar allow the
Property o deteriorate, reasonible wear and tear excepted. Lender may inspect the Propenty if the Property is vaci
or abaudaned or the oan is i default. Lender may ke reasonsble action o protect snd preserve such vacant or

=
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abandoned Property. Borrower shdl also be in deflt if Borrower, during the loan application process, gave
waterially false or inaccurate information or statemients o Lender {or failed to provide Lender with any materiud
information) in connection with the toan evidenced by the Nore, including, but tot limired 10, representations
concerning Borrower's oceupuney of the Property as a principal residence. 1f this Security instrument is on a
feasehold, Borrower shiall comply with the provisions of the lease. [ Borrower aequires tee (ite to the Property, the
leasehold and fee title shail not be mereed unless Lender agrees w the merger in wriling.

6. Condemmatian. The proceeds of any award or claim for damages, direct or consequential, in copnection with
any condemisstion or other rking of any part of the Property, or for canveyance in place of coidemaation, are
hereby assigned and shall be paid o Lender 1o the extent of the tull amouni of the indebredsess thin remains wapind
wider the Nowe and this Security Instrument. Lender sliadt apply such proceeds w thie reduction of ihe indebredness
under the o and this Secunity Inssroment, first 1o any delinguent amounts applied in the order provided in
paragraph 3, aed then to prepayment of principal. Any application of die proceeds 1o the principal sti! nor extend or
pustpone the due duent the monthly payments, which are referred w in paragraph 2, or change the amount of such
payments,  Aly excos proceeds over s amount reguired t pay all outstanding indebtedness under the Note ad this
Security instrument shailbepaid o the ety legally emitled thereto,

7. Charges {o Borrewer and Protection of Lender's Rights in the Property. Borrawer shall pay all
sovernmenial or municipal harges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly (o dveentity which Is owed te paynent, 1 fadlure 10 pay would adversely affecy
Lender's interest in the Property, aupop-Lender's request Borrower shall promptly tuenish 1o Lender receipts
evidencing these payments,

(F Borrewer fails ro make these paymes or the paymests required by paragraph 2, or fails to perfomn any other
covernty and agreements comained in this Secariry strument, or there is a fepal proceeding that may significantly
affect Lender's rights in the Property {such as i pceeding fn bankrupiey, for condemnation or 1o enforee faws or
regulations), then Lender way do and pay whiatever is/necessary te profect the value of e Property and Lendes's
righes in tie Property, including payaten of taxes, hazatdipsenines and other items mentioned it paragraph 2.

Any amounts disbursed by Lender under this paragrapicshall bevonie an additional debt of Borrower and be
secured by this Security listrument, These amounts shall bear ixersst from the date of disbursement, at the Note rate,
and at the vption of Lender, shall be immediarely dug and payable,

Borrower shall prompuly discliarge any Jien which has priority over this Security lnsicemeat unless Borsower:
(i} agrees in writing to the paymens of the ebligation secured by the licn i a miemner aceeptable o Lender; (b}
comests in wood faieh die lien by, ur defends sgainst enforcement of dhe-terin, Jegal proceedings which in the
Lender's opinipn operate w prevent the enforcement of the ten: or (¢) secutes from e bolder of the fien an
agreement satstactory o Lender subordinating the lien to this Security tnsirument. T4 snder determines that any part
of the Property is subject o a Hen which miay attain priority over tis Security tstrunientcender may give Borrower
a natice identifying the Hen, Borrower shall satsfy ihe lien or tke one or more of the setions <et forth above within
10 days of the giving of notice,

8. Fees. Lender may coblect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Delantt. Lender may, except as limited by regulations isswed by the Secretary, in the Guea! payment
defunlts, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Bareower defaults by failing to pay in fidl any monthly payment required by dis Security Instrument
prior 10 or on the due die of the next wonthly paytment, or
(i) Borrower defaults by failing, for a period of thirty days, t0 perform any other obligations conttatied
i1 this Security Instrument.
(1) Sale Without Credit Appraval, Lender shall, it permited by applicable taw (including Section 341(d)
of the Garn-St. Germain Depository [nstitutions Act of 1982, (2 U.8.C. 1701j-3(d)) snd with the prior
approval of the Secretary, reguire fmmedinte payment in full of alf sumy seeured by this Security Instrument

it:
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(i) At or part uf the Property, ot & beneficial interest in s trust owning all or part of the Property, is sold

or otherwise trimsferred (other than by devise or desoets), and

(1) The Property is not ovcupied by the purchaser or granee as his or her principal residence, or the

purctiwser or gramee dJoes so oceupy the Property but his or her credit has not been approved in

dccordance with the requiretients of the Secretary,
(¢} No Waiver, It circumistances occur that would permi Lender w require inunediate payment in full, bus
Lender does not reyuire such payments, Lender does ot waive its rights with respect to subsequent events,
(i) Regulations of HUD Secretary. [ many circumstances regubations issued by the Secrequry will limit
Lender's rigis, in the case of payment defualts, to require immediace payment in full and foreclose i not
patd, This Security [nstrument does not authorize aceeleration or foreclosure if not permiteed by regulations
of the Secretary,
{e} Murtgapge Not Insured. Borrower ageees that if this Security {nstrunwent and the Note are not determingd
to be eligitie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al fis oprion, require unediate payment in full of all sums secured by this Security Instrument, A
written staterentof any authorized agent of the Secretary disted subsequent w 60 diys from e date hereol,
declining o insede 29is Secunity lnstrumens and the Note, shall be deemed conclusive proof of such
nefligibificy, Notwabstanding che foregoing, this option may not be exercised by Lender when the

unavaidabitity of insuranezis solely due to Lender's faiture o remit 4 mortgige insuranee premivm to the

Seeretury,

10. Reinstatement. Borrower tasa night 1o be refostated i Lender fas regoired immediale paynient in full
bevause of Burrower's failure w pay ancenesnn due under the Now or this Security Instrument, This right applies
even after foreclosure progeedings are suseieds To seinsiate the Security (nstourment, Borrower shal ender in g
fump sunt all amounts required to bring Borrower’s sccoumt current including, (o the extent diey are obligations of
Borrower under this Security fnstrumienr, foreclosute cosieand reasonmable and casiwomary atiorneys’ lees and expenses
properly ssoetared with e toreclosure proceeding. Upon reinstaement by Borrower, this Security Instrament and
the obligations that it secures shall remain in effect asOf Lender had not required immediate payment i full,
However, Lender s not required o permit reinstatement’ i 6G) Lender has accepted reinstatement afier the
cammencement of foreclosure proceedings within nwo years iminesiziely preceding e commesicement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure” en different grounds in the furare, or (iii)
reinstatement will adversely affect the priority of the lien creaed by thits Secinity Insirument,

11, Borrower Not Released; Forbearance By Lender Not a Warver, Zxiension of the time of payment or
madification of amortization of the sums secured by this Security {ustrument sranted by Lender o any suecessor in
fnterest of Borrower shiall nor operate o refease the Nability of he original Betrewer or Borrower's successor in
interest. Lender shdl ot be required 0 cotmence proceedings against any successor infuterest or refuse o extend
time for payment ar atherwise modify amortdization of the sums secured by this Securitytistrument by reason of any
deniand made by the eriginal Borrower or Borrower's successors in interest. Any torbearanc: by Lender in exercising
any right or remedy shall non be a waiver of or preciude the exerctse of any right or remedy.

12.
uf this Security Instrument shalt bind and benefit the suceessors and assigns of Leader and Borrower, swhject o the
provisions of paragrph Kby, Barrower's covenaiis ad agreements shail be joind and several, Any Borrower who

co-sigas this Security [nstrumient but does not execate the Note: (a) is co-sigaing thls Seeurity lustrament only w -

morgage, grant and convey thiat Borrower’s inwerest in the Property under the erns of this Secarity Instrument; (b)
is ot personalty obligired to pay the sums seeured by this Security Tnstrument; and (¢) agrees that Lemder and aity
othier Borrower may agree @ extend, modity, forbear or nrke ay accommuodations with regard w0 the terms of this
Security Instrument or the Note withou! thar Borrower's consent.

{
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13, Notites. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or
by maling it by first class mail unless applicable law requires use of another method. The notice shali be directed to
the Property Address ur any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be
given by first class mail 1o Lender's address stated fierein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to hive been given 10 Borrower or Lender when
glven as provided b this paragraph.

(4, Governing Law; Severability. This Security Instrument shatl be governed by Federal law and che faw of
the jurisdiction in whicl the Property is located. In the evem that any provision or cliuuse of this Security Instrument
or the Note coullicts witl applicable law., such conflice shall not affect other provisions of this Security Instrument or
the Note which van be given effect without the conflicting provision. To this end the provisions of this Security
Instramtent and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given otie conformed copy of die Note and of dus Security
lastrument,

16, Hazardovs Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, or releise
of any Hazardous Subsiinzes on or in the Property, Borrower stiadi nut do, nor allow anyone else w do, anything
aftecting dre Property diatds ix viokion of any Eavironmental Law, The preceding o semences shall not apply w
e presence, wse, of storage on the Property of small quantities of Hazardous Substances diat are generally
recopnized (0 he appropriate 1o norsid residential uses and to maintenance of the Property.

Borrower shall prompily give-erder writien notice af any avestigation, clainy, demand, fawsuit or other action
by any goversmental of regulatory agency or private party involving the Property and any Hazardous Substanice or
Envirommenta! Law of which Borrower les aetuad kiiowledge. 1F Borvower learns, or is notified by any governmenta
or regulatory authority, tiat any removal or oies rentediation of any Mazardons Substances affecting the Property is
recessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in s paragraph 16, "Hazardous Substatees” are those substances defined as toxic ar hazardous
substances by Environmenad Law and the foHowing suostances: gasoline, kerosene, other flammable or toxic
petrolewen praducts, roxic pesticides and herbicides, volate $olvens, materials containing asbesios or formaldehyde,
and rachiouctive materinds. As used in this paragraph 16, "Eavironmental Law” means federal faws and faws of the
jurisdiction where the Property is located that relate to healily, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveautnt and agree as follows:
17, Assignment of Rents, Borrower unconditionally assigns and trenstersto Lender all the rents and revenues

of tie Property. Borrower authorizes Lender or Lender's ageuts to collect ¢ sents and revenues and hereby directs

cach enant of the Property to pay the rents (o Lender or Lender's agents. Howevsr, prior 1o Lender’s notice 1o

Borrower of Borrower's breach of any covenant or agreement in the Security Instraviens, Borrower shall collect and
reveive all rents and revenues of the Property as trustee for the denefit of Lender and Borrower. This assipnment of
retes constituees an absolute assigoment and 5ot an assignment for addidenal security only.

IF Lender gives notice of breach 1o Borrower: (1) all rents received by Borrower shali be/hiwld by Burrower as

trustee for benetic of Lender ondy, to be applied o the sums secured by the Security Instrumens; £o) Lender shall be

entitled to cullect and receive alb of the rents of the Property; and (¢ each tenane of the Property”shad) pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower lias not executed any prior assignment of the rems and has nat and will not perform any act that would:

prevent Lender from exercising its rights under this paragraph 17.

Lender shal) not be required to enter upon, take control of or maintain te Property before or after giving notice
of breach o Borrower. However, Lender or o judivially appoimed receiver may do so at any time there is a breach,
Aay application of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender, This
assigument af rents of the Property shudl termisiee swhen the debt secured by the Security Instramen is paid in full.
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t8. Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security [nstrument by judicial praceeding. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immedinte payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a4 foreclosure commissioner designated under the Act to commence (oreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shalt deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release, £!pon payiient of all sums secured by this Security Instrument, Lender shall refease diis Securiry
lnstrument withou! charge o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homtestaad, Borrower waives all right of omestead exemption in the Property.

21, Riders fo this Security Iratpwment. [F one or inore riders are executed by Borrower and recorded together -
with this Security fnstrument, the Covelats of cach such rider shald be incorporated into and shall amend and

supplement the covemnts and agreementy” of (his Security Instrument as it the rider(s) were a part of this Security
Instrupnent. (Check applicable box(es)].

| Candominium Rider 4 Growing Equity Rider (= Other {specity)
L Planned Unit Development Rider Geacluated Payment Rider ARM RIDER

8y
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BY SIGNING BELOW, Borrower accepis aud agrees to thie terms contained in this Security lastrument and in
any rider(s) exceuted by Borrower il recorded wid i¢.
Witnesses:

IRy
ﬂ""f/’w (Seal)

DOMINICK LOSACCO -Hoerrower

L~
b

p
/ S
L.lrd-'eéwéaﬁ‘/&?w' v o (Sel)
qﬂcguzr{‘mﬁ LOSACCO © J—
!

{Seal) (Seal)

Horower

-Hogrower

(Seal) {Sealy

SHorpawer

-fornwer

Z(heald (Scul)

lorpower

-Jsopronr

STATE OF ILLINGIS, COOK County ss:
e

I “KL ‘V}JU-,C l%’*"’/ it Notary Fubiiein amd for said county and state do lereby centify

thirt DOMINICK LOSACCO AND JACQUELINE LOSACUQ, IUSBAND AND WIFE

, persomally known to e o be the sinz persongs) whose nme(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledied that THEY
sioned and delivered the said instrument as THEIR free and voluntary act, for the uses ana surposes therein

ser forth,

Given umler my hand and ofticial seal, this 24TH day of JANUARY 1287

My Commission Explres:

W

Nowry Public v

-

AFEICIAL SEAL"
CAROLYN KATTA

" OTARY PUBLIC, STATE OF LLINOIS
' ‘Q-.'_.FJ*AMlSS\ON EXPIRES 12/9/2000
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MAIL TO:
NORWEST MOATGAGE INC.
FINAL DOCS. M.S. 0897
800 LASALLE AVE,, STE. 1000
MINNEAPOLIS, MN 55402 FITA Case No. ]

132-8591543 729 }

ADJUSTABLE RATE RIDER

THIS #DJUSTABLE RATE RIDER is made this 24TE day of
JANUARY , 1997 , and is incorporated into and shall be deemed to amend
and supplemen: the Mortgage, Deed of Trust or SeLurlty Deed (' Securlly [nstrument™) of

the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note")
to NORWEST MOR’P&S GE, INC,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 106 ZATRICIA PARKWAY, STREAMWOOD, IL 60107

repeny Address|

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN
THE [INTEREST RATE AND THE W.ONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND AEE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenams and agreements made in
the Security Instrument, Borrower and Lender further covenani anid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIL ,
1598 , and on that day of each succeeding year. "Change Date" meass cach date on
which the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an index.

"Index" means the weekly average yield on United States Treasury Securities adjusted 1o a
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constant maturity of one year, as made available by the Federal Reserve Board, "Currewt
Index" means the most recent Index figure available 30 days before the Change Date. If
the Index (as defined above} is no longer available, Lender will use as a new index any
index prescribed by the Secrecary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Developmeut or his or her designee.” Lender will give Borrower
notice of inz. new [ndex,

(C) Ca’culation of Intercst Rate Changes

Before easin Change Date, Lender will calculate a new interest rate by adding a margin
of TWO AND 1ZREE-QUARTERS percenlage point(s)
( 2.750 %) to the Curreat Index and rounding the sum to the nearest
one-eighth of one pecceptage point (0.125%). Subject to the limits siated in paragraph (D)
of this Rider, this rounded amount will be the new tuterest rate until the next Change Dare.

(D) Limits on Interest-?ate Changes

The existing interest rate wiii never increase or decrease by more than one percentage
point (1.0%) on any single Change Date. The interest rate will never be more than five -
percentage poins (3.0%) higher ortasver than the initial interest rate, as stated in Faragraph
2 of the Note.

(E) Calculation of Payment Change

If the interest rale changes on a Chalge ‘Date, Lender will calculate the amount of
monthly payment of principal and interest which would be necessary to repay the unpaid
principal batance in ful! at the Maturity Date atine new interest rate through substannally
cqual payments, [n making such calcularion, Lendcr will use the unpaid principal balance
which would be owed on the Change Date if there itad been no default in payment on the
Note, reduced by the amount of any prepayments to priscipal.. The result of this caleulation
will be the amount of the new monthly payment of principal ant inierest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the inerest rate and monthly
payment amount. The notice must be given at least 25 days béfore the new monthly
payment amount is due, and must set forth (i) the date of the notice, (i) the Change Date,
(i) the old interest rate, (iv) the new interest rate, (v) the new monthiy payment amount,
(vi) the Current Index and the date it was published, (vii) the method of calzulating the
change in monthly payment amount, and (viii) any other information wiici may be
required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly ameunt beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
'
s
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calcufated in accordance with paragraph (E) of this Rider for any paymenl date occurring
less than 25 days after Lender has given the required notice. 1f the monthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender
failed togive timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the paymen: amount which should have been stated in a timely notice,
then Borrgwar has the option to either (i) demand the return to Borrower of any excess
payment, witli iiterest thereon at the Note rate (a rate equal to the interest rate which should
have been staied ‘aa timely notice), or (ii) request that any excess payment, with interest
thereon at the Note zai=, be applied as payment of principal. Lender’s abligation to return
any excess payment vt interest on demand is not assignable even if the Note is otherwise
assigned before the demand-for return is made.

BY SIGNING BELOW, Pomower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

{Seal) ) o»/ vZW" (Seal)

Mo DOMINICK LOSACCO Jorrower
/ i 7
(Seal) _‘J e L-!'Lu.ciéku f// Q0 cen (Seal)
lorsower J.P&CQI‘EﬁiNE LOSAQéO Burgower
{Seal) = (Seal)
-Horrower ~Bugrower
(Seal) £ (Seal)
egrower fherrower
@SSQ‘;U {36051.01 Paje 30l 3
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LOT 152 IN HILLTOP, BEING A SUBDIVISION OF PART OF SECTIONS 22 AND 23,
Egﬁﬁ%leIﬁﬁlﬂg?gH RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK

PIN: 06-22-408-011

PROPERTY ADDRESS: 106 PATRICIA PARKWAY, STREAMWOCD, IL 60107
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