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JOLIE A HOREN

FIRST BANK & TRUST OF EVANSTON
820 CHURCH STREET

EVANSTON IL 60201

0 T # §61YT

MORTGAGE

THIS MORTGAGE ("Security Instiuriens™) is given on JANUARY 17, 1997 - The mortgagor is
JAY B JOHNSTON and KATHERINE K JOIISTON, HUSBAND AND WIFE, JT TERANTS

{("Borrower™). This Security Instrument is given to FIRsT BANK & TRUST OF EVANSTON

t

which is organized and existing under the laws of  ILLINOIS , and whose

address iS 820 CHURCH STREET, EVANSTON, IL 600S1
("Leader™). Borrower owes Lender the principal sum of

SEVEN KUNDRED FIFTY THOUSAND AND N0O/100

Folivrs (U.S. § 750,00Q0.00 3.
This debt is evidenced by Borrower’s note dated the same date as this Securivy Instrument ("Note"), which provides
for monthly payments, with the full debt, i€ not paid earlier, due and payable on  I'BPRUARY 1, 2027
This Security Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and 'ﬂ
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Insttument; and {c) the performance T Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does he'eby morigage, grant and

convey to Lender the following described property located in - COOK County, 1llinois:
LOT 1 IN MAYER'S CONSOLIDATION OF PARTS OF LOTS & AND 10 IN BLOCK 3 IN

DALE'S THIRD ADDITION TO WINNETKA, A SUBDIVISION OF PART OF THE NORTHEAST

QUARTER OF SECTION 20, TOWNSHIP 42 NORTH, RNAGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L?ly'\-; :ﬁ— Of - Dq‘ -OQ%IINNETKR |Street, Ciry],

hich tas the address of 261 BIRCH STREET,
[Minois ©0023 {Zip Code] ("Property Address™);
WLLING!IS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
@ -6R(L) s V1P MORTGAGE FCRMS - (80€)521-7261 Amended 5/91
IL3014 (4/21/05) Distiituted by FormAtion Technologles, Inc. (30C) 937-37849
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TOGETHER WITH all the improvements now or hercafter erccted on the property. and all easements,
appurtenances, and fixtures now or herealter a part of the property, Al replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrumnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-upiform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments. which may atiain priorily over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or grourd ceats on the Property, if any; (¢} yearly hazard or propeny insurance premiums; {d} vearly flood
insurance premiums, iFany; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These
items are called "Escrow Bzms." Lender may, at any time, coliect and hold Funds in an amouni not to exceed the maximum
amount a lender for o federally velated mongage loan may require for Borrower’s escrow account under the federal Real
Estate Serttement Procedures Acd of 1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless
another law that applies to the Fund:-sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amount./Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of futtire Escrow ltems or otherwise in accordance with applicable Jaw,

The Funds shall be held in an institsiion’ whese deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an institution} i in any Federat Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower ior halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender rave Borrower inierest on ke Funds and applicable law permis
Lender 1o make such a charge. However, Lender may require arrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, ‘Lender shall not be required 1o pay Borrower any interesi
or carnings on the Funds. Borrower and Lender may agree in writ'ng, however, that interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds
and the purpese for which each debit to the Funds was made. The Funds a'e_pledged as addinonal security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amaounts permitted to be held ty applicable law, Lender shall accoum 1o
Barrower for the excess Funds in accordance with the requirements of applicable 1pwI( the amount of the Funds held by
Lender ai any time is ot sufficient to pay the Escrow lteins when due, Lender may o p2tify Borrower in writing, and, in
such case Borrower shall pay to Lender ihe amount necessary to make up the deficiens:Borrower shall make up the
deficiency in no more than (welve monthly payments, at Lender's sole discretion.

Upon payment in full of al) sums secured by this Security Instrument, Lender shall prompily sefend 10 Borrowes any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, piiorio-the acquisition or
salc of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amonnis payable vnder
paragraph 2; third, to interest due; founh, 1o principal due; and Jast, to any Jate charges due under the Noie.

4. Charges; Liens, Borrower shall pay all 1axes, assessmemts, charges, fines and impositions anribuiable 10 the
Propmy which may attain priority over {his Security Instrument, and leaschold payments or ground rents, if any. Borrower
-shall pay these obligations in the manner provided in paragraph 2, or inot paid in thay manner, Borrower shall pay them on

-time directly to the person owed payment. Botrower shall prompﬂy furnish 10 Lender all notices of amounts 10 be paid
. under this paragraph, If Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts
‘cvidcncing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
ms in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in

faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion

p%a!c 1o prevent the enforcement of the lien; or {c) secures frem the holder of the lien an agreemen: sausfaclon' 10
e subordinating the lien to this Security Instrument, I7 Lender determines that any part of the Property is subject to a
ER{IL} {9507 Form 3014 9/90

o Q14 (4/21/65) Page 20! G




UNOFFICIAL COPY

lien which may atwain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien or take one or more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject lo
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maimain coverage described above,
Lender may, at Lender’s option, obtain coverage (o protect Lender’s rights in the Property in accordance wiik paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd. If the
restoration or rep2ir is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 10 the sums szcured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Broperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o setle a claim, 2her) Lender may colleet the insurance proceeds. Lender may use the proceeds lo repair or restore
the Property or (o pay sums zecured by this Security Instrument, whether or net then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ouierwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payiments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirca by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the accuisition shall pass to Lender o the exieni of the sums sccured by this Security
instrument immediately prior to the acquisition,

6. Occupancey, Preservation, Maintenance naa Zrotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeciy. as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue te-secupy the Property as Borrower’s principal residence for at
least one year afier the date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist/which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Praperty ta deteriurate, or commit waste on the Property. Borrower shall
be in defauit if any forfeiture action or proceeding, whether civilor crisniual, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impai’ the lien created by this Security Instrument or
Lender’s security interesi, Borrower may cure such a defauli and reinstate, s provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith delermination, precludes forfeiiure of the
Borrower’s interest in the Property or other material impairmem of the lien creatcd by this Security Instrument or Lender's
security imterest. Borrower shall alse be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not imited to, representaiions concerning Barrower's occupancy of the
Property as a principal residence, IT this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions
of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee titie shall put soerge unless Lender
agrees (o the merger in writing.

7. Protection of Lender’s Riglits in the Property. If Borrower fails to perform the covenants and agrerients contained
in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in wie Property {such
as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protec the vatue of the Property amd Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrurnent, appearing in cour,
peying reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to <o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

S. Mortpage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 0 mainain the mortgage insurance in effect. M, for any
reason, lhe mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shail pay the

@ SR e Form 3014 9/80
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premiums required [0 obiain coverage subsianially cquivalent to the morigage insurance previously in effect, 2t a cost

substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an aliernaie mongage

insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to

Lender each month a sun: equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased o be in effect. Lender will accept, use and relain these payments as a loss reserve in

licu of mortgage insurance. Loss reserve paymemts may no longer be required, at the option of Lender, if mongage

insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender .
again beromes available and is obtained. Borrower shall pay the premiums fequired 1o maimain morigage insurance in

effect, or to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any writien

agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation <t other (aking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid ro Lender,

In the event of o \oto taking of the Propeny, Ihe proceeds shall be applied (o the sums secured by this Security
Instrument, whether or net then due, with any excess paid to Borrower, In the event of a partial 1aking of the Propenty in
which the fair market value' a#1%e Property immediately before the taking is equad o or greater than the amount of the
sums secured by this Security/Instizment immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by (his Secvcity Instrument shall be reduced by the amounr of the proceeds muliiplied by the
following fraction: (a) the total ameunt of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately beforeite taking. Any balance shail be paid to Borrower. In the event of a pantial 1aking
of the Property in which the fair market valud of the Propeny immediately before the taking is less than the amount of the
sums secured immediately before the taking, uniess Parrower and Lender otherwise agree in wriling or uness applicable
law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, aftir rotice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to' espond 10 Lender within 30 days afier the date the notice js
given, Lender is authorized to colleet and apply the proceeds, at its Sption, cither 1o Testoration or repair of the Propeny or
to the sums secured by this Security Instrument, whether or not then gz,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs I aud 201 change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenzicn »f the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender :o any successor in interest of Borrower
shall not operate 10 relense (he liubility of the original Borrower or Borrower's successors in interest. Lei:der shal] not be
required to commence proceedings against any successor in interest or refuse 10 extead dime for payment or otherwise
modify amortization of the sums secured by this Security Instrumemi Dy reason of any 'deaznd. made by the original
Borrower or Borrower's successors in interest. Any lorbearance by Lender in exercising any righ? or remedy shall not be a
waiver of or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covepants anu agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1¢ the. provisions of
paragraph 17. Borrower's covenanis and agrecments shall be joint and several. Any Borrower who co-signs/ibic Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and rorvey that
Borrower's intcrest in the Property under the terms of this Sccurity Instrumenz; (b) is not personally obligated 1w-pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, mudify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without tha
Borrower’s consent.

% 13, Loan Charges. Il the Joan secured by this Security Instrument is subject to a law which sels maximum loan charges,

nd that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with

s eilie [oan exceed the permitied Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

:“e;hargc to the permitted limit; and (b) any sums already collected from Borrower which exceeded permined limits will be

twpfunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

rddirect payment Lo Berrower, If a refund reduces principal, the reduction will be ireated as o partiai prepayment without
&y prepayment charge under the Note.

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail wnless applicable law requires use of another method. The notice shall be disected to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
@D -GR{IL} 50z} Form 3014 9/90
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed te have been given to Borrower or Lender when given as provided
in this paragraph. :

15. Governing Law; Svverability. This Security {astrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note
contflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end rthe provisions of this Security Instrument and the Nole are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrumeat.

17. Transfer of the Property or a Beneficial Intevest in Borrower, If all or any pant of ihe Property or any lerest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
witltout Lender’s prioe writtert consent, Lender may, at its option, requite immediate payment in full of alt sums secured by
this Security Instrumens. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this'Serurity Instrument.

{f Lender excicises this option, Lender shall give Borrower notice of acceleration. The nolice shail provide a period of
not less than 30 divs from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrumcnt If Borrower fails to pay ¢hese sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sezurity Instrument without further notice or demand on Borrower.

18. Borrower's Riglit to Reinstate, If Borrower ineets cenain conditions, Borrower shall have the right to have
enforcement of 1his Security J<sirument discomtinued at ary time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reiistatoment) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b} entry of &' judement enforcing this Secusity Instrument, Those canditions are that Borrower: (a)
pays Lender all sums which thea woult be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any olber covenants or agreements; (c) pays all expenses incusred in enforcing this
Sccurity Instrument, including, but not limiled 3 veasonable attorneys’ fees; and {(d) takes such action as Lender may
reasomably require to assure that the lien of ks Security Instrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Securily insirument shall continue unchanged. Upon reinstatement by Bortower,
this Sccurity Instrument and the obligations secured heiehy shall remain fully effective as if 1o acceteration had oceurred.
However, this right 10 reinstate shatt not apply in the case o accyleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note orpartial imterest in the Note (togetiter with this Seeurity
instrument) may be sold one or more times without prior notice 2o Borrower. A sale may resuft in a change in the entity
(knowis as the "Loan Servicer”) that ¢oliects monthly payments dueunder tite Nole and this Security [nstrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale ofthe Note, If there is o change of the Loan Servicer,
Borrower will be given writien nolice of the change in accordance with parsprash 14 above and applicable law. The notice
will state the name und address of the new Loan Servicer and the address (o-which payments should be made. The notice
will also contain any other informaticn required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or relgase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alow anyene isv 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaliant aoply (o the presence, use, or
storage an the Property of small quamities of Hazardous Substances that are generally recognized to be appropriate (o
normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu'tar other action by any
goveramenial or regulatory agency or private party involvingthe Property and any Hazardous Substanee or Environmenial
Law of which Borrower fas actual knowledge. I Borrower learns, or is notified by any governmential or regulatory
authority, thar any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used inthis puragraph 20, "Harardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other Nammable or toxic petrolenm products, toxictc
pesticides and herbicides, volaile sofvents, materials containing asbestos or formaldehyde, and raciwaciive materials. Asy}
used in this paragraph 20, "Eavironmental Law” means federal faws and laws of the jurisdiction where the Property i52%

a4

located that refate 1o health, safety or enviroamental protection. ey
NON-UNIFORM COVENANTS. Rocrower and Lender further covenam and agree as follows: Sy

21, Acceleration; Remedivs, Lender shall give notice to Borrawer prior to acceleration f'ollowiugBorruwcr‘sbrcnch@
of any covenant or agreement in this Sccucity Jnstrument (but not prior 1o acceleration under paragraph 17 unlcss‘:g

@g~ER(IL) (9550 Form 3014 9/9:
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applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days (rom the date the notice is given 1o Borrewer, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclasuce by judicia) proceeding and sale of the Propeny. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration znd foreclosuce. I tie default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fufl of all sums
secured by this Security Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be entitled to coliect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower wajves all right of homesicad exemption in the Propeny.

24. Riders to this Security Instrument. 1{ one or more riders are executed by Borrowes and recorded together with
this Security Instrumient, the zovenants and agreements of cach such rider shali be incorporated into and shall amend and
supplement the covenants apda agreements of this Security Instrumem as if the rider(s) were a part of this Security

fnstrument,

=3 Adjusiabje Rate Rider {1 condominium Rider [ 114 Family Rider
Graduated Payment Rider L1 Planned Uait Development ] Biweekly Payment Rider
Balloon Rider [ I Rider Rate Improvemen Rider {1 Second Home Rider
YA Rider 2 (her{s) {specify]

BY SIONING BELOW, Rorrower accepts and-agrees (o termsgad covenanis contdined in this Security
Instrumernt and in any rider(s) executed by Borrower ana :ﬁ’:afd%} i

Witnesses: r. - Q-ﬁ»\
k? % JORNSTON {5ea)
?I:l/ SIRCH STREET Borruwer
{ INWFIXA, IL 60083 r} .
X 1
- o X N
\QN-\Z— «Mg AT {Seal)
APHERINE § JOHNSTOR Borrowes
{Seal) [N, {Seal)
-Bofrower -Borrower
STATE OF ILLINOIS, LA County ss:
i, eaE AL B rE s , 4 Notary Public in and for said county and stale do bereby centify

that
N j;\ '\} é?_‘) Y .]{f.'!ii\f ',',’ i L-.\]\JF A‘\; b }/ r")l 1"'“] } i:: k“ \ (\J {': ;‘1' ..T("'F 4{\' /v; ll‘-k(i‘f‘\f

, personally known to me 10 be the salue personts) whoss pame(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7 i =
signad and delivered the said instrumem as T # € 142 free and valuntary act, for the uses and purposes thereln set fonh,
Wwiven under my hand and official seal, this T davoel T anicony Gy
N, ) . thi p T yof  JIAaniiani AN
) _ _ , e
Ay ¢gmmission Expires: Q\%\Qj \ ’k {i LS (1 L fﬁ-' RN
e Notaey Pubiic“
= QFFICIAL ERAL?
L Jalie A Horen ‘
,«:-: Notmr?fhhfvm of Minois

LW L

Contanission Expires 8EWT
] My —— A
M

n?g‘ﬁﬁ(fl) (#502] Form3nis 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this  23RD day of JANUARY, 1997

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to sectire
Borrower's Adjustable Rate Note (the “Note"}to FIRST BANK & TRUST OF EVANSTON

ithe "Lender™) of the same date and covering the property described in the Security Instrument and located at;

261 BIRCH STREET
WINNETKA, IL 60093

{Property Address]

THIS NOTe 'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND

MY PAYMENT. iWCFEASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE K {TREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVEN/ANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender prrther covenant and agree as (oifows:

A. INTEREST RATE AND PERIODIC TAYMENT CHANGES
The Note provides for an initial interéstrate of 7.375 %. The Note provides for changes in
the interest rate and the Monthly

payments ("Periodic Payments"), as follows:

4. INTEREST RATE AND PERIODIC PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on

, andl on every
YEAR thereafter. Each date or yvihich my interest rate could change is called &
"Change Date."

(B) The lodex

FEBRUARY .~2000

Beginning with the tirst Change Date, my interest rate willbe based: on an Index, The **Index’'is:
ONE YEAR TREASURTY BILL

The most recent Index figure available as of the date: ] 45 days [
before each Change Date is called the "Current Index.”

i the Index is no longer available, the Note Holder willchoose a new index 1hat is based vpon comparable
infarmation. The Note Helder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rate by adding T™ws AND
750/1000 percentage  poinls{s) { 2.750 %) to the Current Index. The Note
Holder wiil then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new faterest rate until the
next Change Date.

The Notwe Holder will then determine the amount of the Periodic Payment that would be sulficient to
repay the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Dale at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

T YA S

g

Periodic Payment,

£,
¥

1Se
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(D) Limits an Interest Rate Changes
{Please check apprapriateboxes; if no box is checked, there will be no maximum limit on changes.)

[[] (1) There willbe o maximum limit on interest raie changes.

[X] {2) The interest rate 1 am required to pay at the first Change Date will not be greater

than 9.375 % orless than 5.375 %.
[X] (3) Myinterest raie willnever be increased or decreased on any single Change Date by more

o than  TWO AND NO/1000 perceniage poini(s) ( 2.000 %)
N from the rate of inerest 1 have been paying for the preceding peried.
M [X] (4 Myinterest rate will never be greater than 13.375 %, which is called the"Maximum
o] Rate."
- (E) EffectiveDate of Changes
o) My new nitezest rate will become effective on each Change Date. § will pay the amount of my new periodic
i-:% payment beginnizng on (he first periodic payment date after 1the Change Date until the amount of my periodic
[

payment changes ugais,.
{I) Nolice of Ciraryrs
The Note Holder willusiiver or mail 10 me a notice of any changes in my interesi rate and the amount of
my periodic payment before vie effective date of any change. The notice will include information required by
law 1o be given me and also ik title and telephone number of a person who will answer any question 1 may
have regarding the notice,

B. TRANSFER OF THE PROPERTV OF A EENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumen? is amended 10 read as follows:

Transfer of the Property or a Beneficial Iniervst-in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial Y ciest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writlen corsens, Lender may, al its option, require immediale
payment in full of all sums secured by this Security Instruizent-~However, this eption shall not be exercised by
Lender if exercise is prohibited by federal law as of the daie e (his Security Instrument. Lender also shall nol
exercise this option if: (a) Borrower causes 1o be submitted tu-irider information required by Lender to
evaluate the irtended transferee as if a new loan were being made to 4ie wransferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonabic f.e as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the transferee 10 sign an (ssupption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and arieemenis made in the
Note and in this Security Instrument. Borrower will continue to be obligaed under the Note-and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in fuli, Lender shall give Boriower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is deiveiad or
maited within which Borrower must pay all sums secured by this Security Insirument. I Borrower fals'1z-oay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this Sceuriiy
Instrument without further natice or demand on Borrower,

NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

JBorrower XATHERINE R JOHNSTON Bormower

(Seal)

-Borrower

{Seal)

-Borrower
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