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This instrument wzs prepared by:

{Name and Address)

MORTGAGE

THIS MORTGAGE (“Security fustrument™) is given op January 16,1997 . The mortgagor
is Aaven.A..Ravidian. and Bvlin 2o Ravidian, DAS WAL o
(“Borrower”), This Sceurity Instrument is given <o Tempel Federal Credit Union ... 00 .
nder the laws of
AAAD West. Bryn, Mawr. Avenue. Chicado., J1IIN0LS 80860, . . ... esssecsessrercioseeso
(“Lender”), Borrower owes Lender the principal sum-of JRenty=five Thousand *rxxakiikkkiwiaiis
RERANERNERRRAAARNT IR IR AR R I RS AT IR IEIEE Doliars (U.S. $250000.00 o), This dibt
is evidenced by Borrower’s note dated the same date as this Sesurity Instrument (“Note™), which provides for
monthly piyments, with the full deb, if not paid earlier, due and pavable on Febrvary. 27,2007 o
This Security Instrument secures to Lender: (a) the repayment of the deteavidenced by the Note, with inlerest,
and all renewals, extensions and modifications of the Note; (b) the payment of alf other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instcment; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and theNeie, For this purpose, Borrawer
does hereby mortgage, grant and convey to Lender the following déscribed property located in
CO0K v seevrsssmsssssssmssstesseessecseaessesessarestssesssss st County, lllincis
10T 2 IN BLOCK 8 IN GROVEDALE HOMES UNIT NO. 3, BEING A SUBDIVISION CF THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 MORTH, RANGE l: EasT OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CENTER LINE OF SERMER ROAL AND NORTH
OF THE RIGHT OF WAY OF THE PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS, EYCIEPTING
THEREFROM THAT PART OF THE SOUTH 418.50 FEET THEREOF WHICH LIES EAST OF A LINE
DRAWN AT RIGHT ANGLES TO THE SOUTH LINE OF THE NORTHEAST 1/4 OF SECTION 13
AFORESAID, THROUGH A POINT 1100,20 FEET WEST OF THE CENTER LINE OF SHERMER ROAD,

IN CCOK COUNTY, ILLINOIS. 0?" /j_,f?g);z_. 5735.

FETTTRRRTTTLL]

which has the address of 924ZquthCaﬂEr0lIJAlVenue Morto:;[;‘rrove
Strecy 1y

Ninois ..EiD.Oa.'-iiZianddl (“Property Address™):

ILLINOIS—Single Family~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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fien an agreement satisfuctory to Lender subordinating the lien to this Security Instrument, I Lender determines
that any part ol the Property is subject to a lien which may attain priority aver this Security Instrument, Lender
ity give Borrower o notice identifying the lien, Borrower shall satisfy the Yien-or take one or more of the actions
set Torth ubove within 10 days of the giving of notice. _

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including floods or flooding, for which Lender reauives inswrance, This insurance shall be
maintained in the amounts and for the periods that Lender reguires, The insurance carrier providing the insurance
shall be chosen by Borrower subjeet to Lender's approval which shall not be unreasonably withheld. It Borrowey
fails to maintain coverage described above, Lendey may, at Lender's option, obtaint coverage (o protect Lender's
rights in the Property in accordanee with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a siandard morigage
clause. Lender shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall prompy
give to Lender all receipts ol paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and. Leader. Lender may make prool ol foss if not made promptly by Borrower.

Unless Zender and Borrower otherwise agree in wriling, insurance praceeds shall be applied to restoration
or repair of the Franerty damaged, if the restoration or repair s economically feasible and Lender’s seeurity is not
lessened, I the restoration or repair is not cconomicu!? feasible or Leader's sccurity would be lessened, the
insurance proceeds-shall be applied to the sums secured by this Sceurity Instrument, whether or not (hen due,
with any excess paid to 2arrower, I Barrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insueanee carrier has offered to settle a clam, then Lender may colleet the insurance
proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security
[nstrument, whether or not the-due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowzr otherwise agree in writing, any application of pracceds to principat shall not
extend or postpane the due date o4 monihly payments referred to in paragraphs 1 and 2 or change the amount
of the puyments. [ under paragraph 2)-ikie Property is acquited by Lender, Borrower’s right to any insurance .
policics and proeceds resulting from damage to the Property prior Lo the acquisition shall pass o Leader o the
extent of the sums secured by this Sectrity ansiument immediately prior to the acquisition.

6. Occupuncy, Preservation, Mainteagnee and Protection of the Property; Borrower’s Loun
Applieation; Leaseholds, Borrower shall accupys catabiish, and use the Property as Borrower’s principal residence -
wi[ﬂin sixty days after the execution of this Security-instrument andt shall continue 1o oceupy the Property as
Borrower’s principal residence for at least one year alter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withincid or unless extenuating circumstances exist which are
heyond Borrower’s control, Borrower shall not destroy, ¢amage or impair the Praperty, alfow the Property 1o
deferiorate, or corumit waste on the Property. Borrower shail b in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgaiznt could result in forfeilure of the Property oc
atherwise niaterially impair the lien created by this Security Instrumesi or Lender's security interest, Boreower may
cure such a defiull und reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed
with a ruling that, in Lender's good faith determination, prccf'ud'cs forfertare of the Bosrower's interest in the
Property or other material impairment of the lien created by this Security dpctiument or Lender’s seeurity interesl,
Borrower shall slso be in default il Borrower, during the loan applicatiun process, gave materially false or
innccurate information or stalements (o0 Lender (or fwifed 1o provide Lender withany material information) in
conneelion with the loan evidenced by the Note, including, bu not limited (0, veprescatations concerning
Burrawer's oceupancy of the Praperty as o principal residence. 1 this Security fustrument is on @ leasehold,
Borrower shall comply with all the provisions of the lease. I Borrower acquives fec tith: to the Property, the
Jeaschold and the fee title shall not merue unless Lender agrees to the meraer in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perforni tie covenants und
agreements contained in this Security Instrament, or there is a legal proceeding that may signilicantly alfee
Lender's rights in the Property (sueh as-a proceeding in bankruptey, probate, for condemnation o forfeiwre or lo
enforee taws or regulations), then Lender may do and pay for whatever is necessary to proteel e value of the
Property and Lender’s sights in the Property. Lender’s actions may include paying any sums sccured by a lien
which has priority over this Seeurity Instrument, appearing in cowrt, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under (his paragraph 7, Lender does
ol have to do so, . : -

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl of Borrower
securcd by this Security Instrament. Unless Borrower and Lender agree (o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

(’g’} Form 3014 5/90 (page J of ) 2 : D E : D
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14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering
itor by mailing it by first class mail unless applicable law requires use of another method, The nofice shall be
directed 1o the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by liest cluss mui? lo Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given ta
Borrower or Lender when given as provided in this paragraph, : -

15, Governing Law; Severability, This Security Instrument shall be gaverned by federal law and the taw
of the jurisdiction in which the Property is lacated. In the event that any provision or clwse of this Security
Instrument or the Note conflicts with applicuble law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declured 10 be severable, '

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. 'transfer of the Praperty or a Beneficial Interest in Borrower, 1 all or any part of the Property or
any interest in it is sold or transferred (or i a beneflicial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Leader's prior written consent, Lender may, at its option, require immediate payment
i (ull of Wil sums’secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited-by lederal taw as of the date of this Security Instrument.

II' Lender excreises this option, Lender shall give: Borrower notice of aceeleration. The notice shall provide a
period of not tess than 50 days from the dute the notice is delivered or mailed. within which Borrower must pay all sums
seeured by this Security tsiwament, 11 Borrower fails to pay these sums prior to (he expiration of this peried, Lender
may invoke any remedies permiticd by this Security Instrument without further notice or demand on Borrowet.

18. Borrower’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right
lo have enforcement ol this Security- Instrument discontinued at any time prior to the.eartier of: (a) 5 days (or
such other [l)criod as applicablc lavenay specify for reinstatement) before sule of the Property pursuant to any
power of sale contained in this Seeurity 1psimuments or (b) entry of a judgment enforcing this Security Instrumeni,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred i Znidreing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes such acuzn-as Lender may reasonably require to assure that the lien of
this Security Insirument, Lender’s rights in the Property-and Borrower's obligation to pay the sums secured by
this Securlty Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effectiveas)if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration undevprragraph 17,

19. Sale of Note; Change of Loan Servicers The Noic 2 partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior 2ofice to Borrower. A sule may result in a change
in the entity (known us the “Loan Servicer™) that collects monthly prvsaents-due under the Noie and this Securtly
Instrumeni, There also may be one or more changes of the Loan Servicer varelated to &t sale of the Note: If there is o
chunge of the Loun Servicer, Borrower will be given writlen notice of the chapge in accordance with paragraph 14
above and applicable kw. The notice will state the name and address of the-naw Loan Servicer and the address to
which pe, ments should be made, The notice will also contain any other inforniatiosrequired by applicable law,

2d, Hazardous Substances, Borrower shall not calise or permit the presonee, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nzt allow anyone else (o do,
unything affecting the Property that is in violation of any Environmental Law. The preceding twa sentences shali
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances tha are
gencrally recognized to be uppropriate to normal residential uses und to mainienanee of the Piojerty,

Borrower shall promptly give Lender written notice of any investigition, claim, demand, tav/siit or other action
by any governmental or yegulaory agency or private party involving the Property and any Hazaddaus Substance or
Environmental Law of.which Borrower has actual knowledge. IF Borrower learns, or is notified by any z2overnmental
or regultatory authority, that any removal or other remediation of any Hazardous Substance alfecting {he Property is
necessary, Bomrower shidt prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other (Tanunable or toxic
petroleum products, toxie pesticides and herbicides, volatile solvents, materials containing usbestos or
formaldehyde, and radivactive materials, As used in this paragraph 20, “Environmental Law” means federad faws
and laws of the jurtsdiction where the Property is located that relate to heahh, safety-or environmental protection.

Non-UnirorsM Covenaxnts. Borrower and Lender further covenant and agree as follows: _ .

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hrench of any covenant or agreement in this Secuvity lustrument (but not prior to acceleration

5 [ .
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under para;,raph 17 unless. Jppllcdble Taw provides otherwm, The notice shall speeify: (a) the default, (b) e N

the action required to cure the default; (c) a date, not less than-30 days from:the. date the. natice is given'to
_ Bormwer, by which:the default must be:cured; and (d) that failure to cure the default on or before the date. -
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower: of, the ng,ht to-
~ reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & defaul

- or any other defenseé of Borrower to acceleration and Foredusure M the default is not curiéd on or before th
date specified in the notice, Lender at its option may require immediate paymént in fall of all sums secured:

by this-Security Instrument without further demand and may foreclose this Security Instrument by: judicial. " TS 3

- proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in ﬂns -

para;,raph 21, including, butnot limited to, reasonable attorneys’ fees and costs of title evidence, . . ‘

22, Release.- Upon payment of all sums secured by this Security. Instrument, Lt.ndt.r shall: w]eaac dns

Security Instrument without charge 1o Borrower, Borrower shall puy any recordition costs., - .
' 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property :

.24, -Riders.to this. Security Instrument.. 1f one or more riders are executed by Borrower. and. recorded

. together with this Security Instrument, the covenants and agreements of each-such rider shali be. mcurpomtcd info”

and shall ameil and supplement the covenants and agreements of this Su:umy lnamumem as if lhc ndur(a) were: - o

' ~ apartof this Secu ylnsirumcnl [Check appllcable box(ec)]

] Adju:_,tublc Taic Rider [ Condominium R!der 14 Family R:dm‘

[] Graduated Fayiment Rider  {J Planned Unit Development Rider [J Biweekly Payment- Ridcr
{J: Balioon Rider 03 Rate lmprovement Rider (O Second Home Rlder

O O(her(s) [spemfy] : '

By SIGNING BI:Low Borru ver pecepts and agrees to the terms and covenants conlamed in lhls Secumv R

j Instrument and in any rider(s) executéd by-Rorrower and recorded with it;

.’* S '
/ l‘)
................. . "A 7 (IN2

Zaven A. Tewvidian —Borrower o

Evlin 2. DaVJ.cll«'m —Bormwer”. i

[Space Below This Llné' For Ackn awledgment]

' STATE OF ILL]NO]S COOK ....................................................................................... County ss:

1, .Alige. Qumn
a Notary Public in and for said county and state, cemfy that ZAVER.Ar. Dav;;,d.,.c f.snd. Bylin
whis.wife ' ..

‘ persona]ly known to me to be the same person(s) whose namu(b) AN o essressiesemsecssaess ............ subsmbed -
to the foregoing instrument, appeared before me this day in person, and acknow]ed ed t.u* f theY. ......... S

slgned and delivered the instrument as ....theix
purposes therein set forth.

G'ivcn under niy hand and official seal, this .16tk

' My Commission éﬁﬁiresr / 0~/ ?ﬁ

OFFICIAL SEAL -

. ALICEQUINN '}
NOTARY PUBLIC, STATE OF ILLNOIS |
MY COMMISSION EXPIRES 101609
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