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MORTGAGE

THIS MORTGAGE ("Security Inzimament”) is given on
DANIEL ORTIZ | SINGLE NEVER MaRRIED

0.

{"Borrower™), This Security Instrument is given to
LLONG BEACH MORTGAGE COMPANY

January 16, 1997 . The mongagor is

which is organized and existing undéer the laws of the State of Dilassnre , and whosc;
address is 1100 TOWN & COUNTRY ROAD QORANGE, CA 92562

("Lender™). Borrower owes Lender the prmmpdl sum of

----------------------------------------------

Doltars (U5, § - 10t 250 0o J.
This debt is evidenced by Borrower's note dated the same date as this Seoldsiy Irstrument ("Note"), which pravides {or

monthiy payments, with the full debt, if not paid earlier, due and payable on Febrdary b, 2027

This Securlly Instrument secures 1o Lender: (@) the repayment of the debt eviderced by the Nate, with interest, and ail rcmwais
exiensions and modifications of the Note; (b) the payment of all other sums, with inteze's, advanced under paragraph 7 to
protect the security of this Security fns:mmem; and {c) the performance of Borrower's covenants and agreements under Lhis

Seeurhty Instrument and the Now:. For this purpose, Borrower does hereby morstgge, grant and tonvorin Lender the following
duscrived property located in COOK

One Hundred Qne Thousand Two Hundred Fifty and no/100

County, litinois:
, LOT 2, IN WILLIAM O. LARSEN’S SUBDIVISION OF LOT 5! (EXCEPT THE WEST 25 FEET
THEREQF) IN KOESTER AND ZANDER'S WEST IRVING PARK SUBDIVISION IN THE NORTH HALF

(1/2) OF SECTION 2{, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THRID PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

13-21- 220 098 -0000 %

which bas the nddress of 4026 W PATTERSON AVE CHICAGO

{&tree, Cu;} /
flinois 60641 {Zip Codel ("Property Address")
WLINGIS-Single Family-FNMAIFHLMG UNIFORM
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? * TOGETHER WITH 2l the improvements now. or hereafter ercctcd on the property, and all easements, appunenances and
‘i) fixtures now or hereafter a part of the propetty. All replacements and additions shail also be covered by this Security
i1 Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny,”

7 BORROWER COVENANTS that Borrower is fawfully seised af the estate hereby conveyed and has the right to mongagc
", prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real propeny. :

UNIFORM COVENANTS. Bortower and Lender covenant and agree as fotlows:

1. Payment of Principal and lnterest; Prepayment and. Late Chur;,e.s. Borrower shall promptly pay ‘when due the
principal of and interes! on the debt evidenced by the Note and any prepayment and |ae charges due under the Note. .

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid-in full, a sum ("Funds") for: (a) yearly. taxes
and assessments which may attain prinrity over this Security Instrument as a lien on the Property; (b) yearly Jeasehold paymems
or ground rents onthe Propeny it any: (c) ymrly hazard ar property insurance premiums; (d) yearly Nood insurance premiums,
if any; (e) yearly mortgage insurance premivms, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragrurli-8, in lievl of the payment of morigage insurance premiums, These iiems are called “Escrow lems.
Lender may, at any tinte,<riiect and hold Funds in an amount ot to exceed the maximum amount a lender for a federally
related morigage loan may rugrire for Borrower's eserow accoun: vader the federal Real Estate Settlement Proceduses Act of
1974 as amended from time to tine, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that appies 10 the Funds
sels 4 lesser amount. 1f so, Lender mav, al any time, colfect and hold Funds in an amount not to exceed 1he lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with.applicable faw,

The Funds shall be held in an instituion whose deposits are insured by a federal agency, mstmmemah(y. or entity
(including Lender, if Lender is such, an institutiol) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [terms. Lender may not chasge Borrower for hoiing and applying the Fuinds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on-the Funds and applicable faw permits Lender to make such
A charge. However, Lender may require Borrower 10 pay. a/one-ime charge for an independent real estate tax reporsing service
used by Lender in connection with this loan, unless applicaie) law ‘provides- otherwise, Unless an agreement is made. or
applicable law requires interest to te paid, Lender shall not be recuired lo pay. Borrower any interest or earnings on the Funds.
Borrawer and Lender may agree in writing, however, that interest shall be. paid on the Funds, Lender shall give to Borrower._
without charge, an antual accounting of the Funds, showing credits ard cebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor njtcums secured by this Security Instrutment,

If the Funds held by Lender zxceed the amounts permitted 10 be heid by (ppliceble Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apphcabie law. II the zaount of the Funds held by Lender af any
1ime is not sufficient to pay the Esctow ltems when due, Lender may so notify Borrgwe: in-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niake up the deficiency in no more than
twelve monthly payments, st Lendler’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt pron;pm refund to Borrower any.
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priurco the acquisition or sale
of the Property, shaif apply any Funds heid by Lender at the lime of acquisition ar sale as a credit sgrinet the sums secured by
this Security Instrument.

3. Application of Pryments, Unless applicable law prowdcs otherwise, all payments recewed by Lencerander paragraphs.

1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 10 amounts payablc unger paragraph
third, to inferest due; fourth, 1o principal due; and lasi, to any fate charges due under the Note.

4. Charges; Liens. Borrover shall pay all taxes, nssessiments, charges, fines and impositions attributable 1o the Propertgi
which may attain priority over this Security Instrument, and leasehold. -payments.or ground rents, if any, Borrower shall pay'b
these obligations in the manner provided in paragraph 2,.or if not paid in that manner, Borrower shall pay them on time dlreuly~{ '
(o the person owed payment, Borrower shall promptly furnish to Lender aff notices of amounts fo be paid under this. paragraph.-» :
Uf Borrower makes these paymens directly, Borrower shall prompl]y furnish (o Lender receipls evldencmg the payments, e

Borrower shall promptly discharge any-lien which has pnonly over this Security Instrument unless Borrower: (a) agrees. mh §
writing to the payment of the obligation secured by the lien in a manner ncceptuble to Lender; (b) contests in good faith the lien .
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines thai any pan of the Property is subject to'a lien which may atain priority- over
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aetions set forth above wizhin 10 days of the giving of notice.

$. Hazard or Properly Insurance, Borrower shall keep the 1mprovemems now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended. coverage” and any other hazards, including
floods or flooding, for which Lender requ:res insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with pamgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse, I..cnder
shail have the right to hold the policies and renewals, If Lender requires, Borrawer shall promptly give to Lender all receipts of
aid pramiums and renewal notices, In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not'made promptly by Borrower.-

Unless Lender and Borrower otherwise agree in writing, insurance procca,ds shall be-applied to restormion or repair of the
Propcny damages, itthe restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration: or
repair is not economically fensible or Lender’s seeurity would be fessened, the insurance proceeds shall be applied 10 the sums
sceured by this Security Instrument, whether or. not then due, wilh any excess paid to Borrower, If Borrower abandons the
Property, or does not arcwes within 30 days a notice from Lender thal the insurance carrier has offered 1o settle a claim; then
Lender may. collect the insirauce proceeds. Lender may wse_the proceeds to. repair or restore the Properly or (0 pay sums
secured by this Security Instrumaers, whether or nol then due: The 30-day per:od will begin when the notice is given,

Unless Lender and Borrowe uiherwise agree in wnlmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly, pavments referred to in paragraphs: | and 2 or change the amount of the paymens. If
under paragraph 21 the Pmpcny is acquir=d by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting from -
damage to the Property prior to the acquisitica shall pass to Lender 1o the extent of the sums secured by this Security Insirumen
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance s Protection of lhc Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery <5 < Borrower's principal residense within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pioporty as Borrower*s principal residence for at least one year after
the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on rie-Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<r's good faith Jjudgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Securuy Instzument or Lender's securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing the sctien or procccdmg to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture-of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security lnszmment or Lender’s security ‘tierest, Borrower shail also be in default if
Borrower, during the loan 1pphcmion process, gave n'ucrlally false or inaccurate infurmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Property as a principal residence If this Security Instrument is on a
leasefiold, Borrower shall comply with all the provisions of the. lease. IT Borrower acquires fet title 10 the Property, the
leaseholdt and the fee title shall not merge uness Lender agrees to he merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 10 perform the covenants zad aaceements conlained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in'the Property. (such as 2
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Praperty. Lender's actions nt@
include paying any sums secured by a lien ‘which has priority over this Security lnstrument, appearing in court, payi
reasonable attorneys' fees and entering on the Propesty to make ‘repairs. Although Lender may take action under this paragra
7, Lender does not have to do sa, a.}_

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by RS

Security Instrument. Unless Borrower and Lender agree to ather terms of paymem these amounts shall bear interest from (
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
payment,

8. Morigage insurance. If Lender required mortgage insurance as a condition of mdkmg the oan secured by this Security
Instrument, Borrewer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially equivalent 1o the mortgage insurance- ‘previously in effect, at a cost substantially equivalent o the
cost (o Borrower of the morigage insurance prevnously in effect, from an alternate morigage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shal! pay to Lender each month a sum equal to

one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reservein lieu of mortgage insurance. Loss reserve

payments may no longer be required, af the option of Lender, if mortgage insurance coverage (in the amount and for the- period

that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is abtained, Borrower shall pay-
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for morigage

msurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ity agem may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to a inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned nnd
shatl be paid to Lender,

In the event.of aotal taking of the Property, the proceeds shall be applied to the sums secured by this Sccnmy Instrument,
whether or not then Zue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Proparty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immadiziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait Ue-reduced by the amount of the proceeds multiplied by the following fraction: {a) the 1otal
amount of the sums secured immzd nciy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shuii be paid o Borrower. In the event of a partial taking of the Property in which the fair
miarke! value of the Property immediatcly Jefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security [nstrument whether or ot the sums are then due,

If the Property is abandoned by Borrower, cf i, after notice by Lender to Barrawer that the condenmer offers 1o make an
award or setile a claim for damages, Borrower fails 4 rispond to Lender within 30 days after the date the notice is given,
Lender is awthorized to colfect and apply the proceeds, t 11 option, either to restoration or repair of the Prcpcrty OF [0 the sums
secured by this Security Instrument, whether or not then due”

Unless Lender and Borrower otherwise agree In writing.-wy application of proceeds. to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrphs | and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not n.3¥«iver: Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument geanted Oy L2nder to any successor in interest of Borrower shall
not operafe to release the liability of the ongmal Borrower or Borrower's successars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim? for payment or otherwise modify amortization
of the swms secured by this Security instrument by reason of any demand mas by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy shall.not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Joint and: Several Liabllity, Co-signers. The, ¢ovenants and agreetents of llus
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,-subject lo the provisions of
paragraph 17. Borrower’s covenants and agrcements sh%ll be joint and several. Any Borrower win-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instriment only 1o monigage; prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obtigatzd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, racdify, forbear or
make any accammodations with repard to the terms of this Security lnstrume_m or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sels maximum loan charges,
and (hat law is finally interpreted so that the interest or other loan charges collected or to be collected-in connection wnhggu
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the char‘il
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunde
Borrower, Lender may choose to make this refund by teducing the principal owed under the Note or by making a dlrec{.
payment to Borrower. If a refund reduces principal, the reduction w:lt be treatcd as a partial prepayment without ¢ 'img
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for i in this Security: lnszrumcm sha][ be glven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender.- Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shafl be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noig
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions ‘of this Security Instrument and the Note are declared
to be severable, '

{6, Borrower’s Copy. Borrower shal} be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benelicial 1nterest in Borrower, 1T 2ll or any part of the Property or any interest in it
is sold or rransferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in' full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Securily Instrument.

If Lender eacizises this option; Lender shall give Borrower notice of acceleration. The notice sthal provide a period of not
less than 30 days iram the date the notice is delivered or mailed within which Borrower must pay all sums secured by ftlis
Security Instrumeint, it Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permited by this Securizy Instrument without further notice or demand on Borrower.

18. Borrower's Kigut to Reinstate. If Borrower meets certain conditions, - Borrower shall have the right to have
enforcement of this Security-insicument discontinued at any time prior to the earlier of: () 5 days (or such other permd us
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a udgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woutd be-av under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o ng:eérncnts; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atterneys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the fien of this Security Instrument, Lender'z 7izhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unch:mg,-., Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if-no acceleration had occurred. However, this right (o reinstate shal}
not apply in the case of acceleration under paragraph 17.

19, Salc of Note; Change of Loan Servicer. The Note'ar a partial interest in the Note (mgclher with this Security
Instrument) may be sold one or more times withou prior notice ‘o Porrower. A sale may result in a change in the entity (known'
as the "Loan Servicer”) that collects monthly paytnents due under tie Mote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to 4 sale of the Note. I{ tkere is'a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be wade. The notice will also contain any olher
information required by applicable faw.

20. Hozardous Substances. Borrower shall not cause or permn the presence, us<, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preeedmg two sentences shahi not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of 'my investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, er is notified by any governmental or reg. alacory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Propernty is necessary, Borrower shall prompily take
ati necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrojewm products, toxic
pesticides and herbicides, volatite solveats, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the Propenty is tocated tha
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthr covenant and agtee as follows:

21. Acceleration; Remedies. Lender shall gve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or apreement in this Securily Instrument (but not prior to neceleration under paragraph 17 unless
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applicable faw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(t) u date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuuit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumeni by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instmment

10 Borrower. Borrower shall pay any recordation costs. Lender may -charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law,
23, Waiver ot Bomestead, Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Senarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the Soverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of s Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[x] Adjustable Rate Rider ] Condominium Rider [ J14 Famlly Rider
[ Graduated Payment Rider L Planned Unit Devetopment Rider [ Biweekly Payment Rider
Balloon Rider E Rate Improvernent Rider Second Home Rider
D V.A. Rider L ] Other(s) [specify] -

BY SIGNING BELOW, BorroWer aceepts and agrees 1o the-orms and covenants contained in this Security Instmyment and
in any rider(s) executed by Borrower and recorded with it

Witnesses: (> YRR . .
| . _A_,é’_*.‘ 12‘/ &fﬁ‘ﬁ, {Seal)

DANIFL-ORTIZ -Borrower

(Seal)

-Borrower

NOTAL * prort iy ‘e '
S- MY COLpy -3 "fﬂﬂ‘ OF nuwms- (Seal) : (Seal)
ku.r\,,, o LR Borrower - -Borrower

LI S P

STATE OF ILLINO]S C ook County ss:
WDy - Fbpe "

L, , a Notary Public in and for said county and state do hereby certlfy
that

Dt 01@ z SINGlL e dey matvield @

, personally known to me to be the same person(s) whose nam
subscribed to the foregoing instrument, appeareiglerore me this day in person, and acknowledged that _ g&

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therem set fo
Given under my hand and official seal, this l"b Has day of 'J'M—N W AN 9o F . N

My Commission Expires: | -0 Y r;(/&‘%

Notary Public /

This Instrument was prepared by:

% -BHIIL) 19405) Page 6 al & Form 3014  9/30
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 16th day of January ,
19497 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) io secure

Borrower's Adjustable Rate Note (the "Note™) to:
LONG BLACH MOR’!‘GAGE COMPANY

{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

4926 W PATTERSON AVE
CHICAGO, IL 60641
[Prepery Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS It addition fo the covenanis and agreemens made in the Security Instrument,
Borrower and Lender further covenani wid agree as follows:

A, INTEREST RATE AND MONTHLY ¥a 7 MENT CHANGES
‘The Note provides for an initial interes rate of 11,990 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A)} Change Dates :

The interest rate [ will pay may change on the lirst day of August . 1997 , and on
that day every sixth month thereafter. Each date on which my interest 7ate could change is eailed « "Change Dae."

(B) The Index
Beginning with the first Change Date, my interest. rate will he based on ap‘index. The "Index" is the average of

interbank offered rates for six-month U.S. doflar-denominated deposits in the Landon market ("LIBOR"), as pubhshed
in The Wall Street Journal. The most recent lndex figure avm!abla as of ihe date 45 oays before each Change Dae is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 4 new index i ‘s rased upon comparable
information. The Note Holder will give me notice of this choice.

(€) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Half percentage poini(s) (- 6.500 %) 10 the Currenl
Index. The Note Holder will then round the result of this addition to the nearcst one-eighth of one percentage point .
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the o3
next Change Date, -

The Note Holder will then determine the amount of the monthly payment that would bc sufﬁczem 10 repay thel™
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate i
substantially equal payments. Thc result of this calculation will be the new amount of my monthly payment. N'
ADJUSTABLE RATE RIDER - LIBOR INDEX' &
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(D} Limits on Interest Rate Changes

The interest rate Tam required to pay at the first Change Date will not be greater thas 12,990 %
or less than 11,990 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage poini(s)
{ 1,800 %} from the rate of interest 1 have been paying for the preceding six momihs. My interest
raie will never be greater than 17.990 % or less than 11.990 %.

{£) Effective Date of Chunges

My new inderest rate will become effective on ench Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(I} Notize of Chuanges _

The Not¢ Holder witt deliver or mail ta me a notice of any changes in my interest raie and the amount of my .
monthly paymedt before the effective date of any change. The notice will include information required by law to be
given me and also (e title and telephone number of a person who will answer any question | may have regarding the
notice,

B, TRANSFER OF THE PROYERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenwst 17 of the Security Insirument is amended to read as follows:

Transfer of the Property or a Benicial Interest in Borrower, If alt or any part of the Property or any imterest in
tis soid or tzansferred (or if a beneficlal iniersst in Borrower is sold or transferred and Borrower is not a naiural
jerson) without Lender's prior written consea, Lender may, o its option, require immediate payment in full of all
sums secured by this Security Instrment, Howrver) this option shall not be exercised by Lender if exercise is
prohibited by federnt law as of the date of this Secuyity. Instrament, Lender also shall not exercise this option if: {a)
Bowrower causes to be submitied o Lender informationtequired by Lender to evaluate the intended 1mansferee as if a
new loan were being made 10 the transferee; and (b) Lendérenasonably determines that Lender's security will not be
impa.ced by the loan assumption and that the risk of a breach.gTany covenant or agreement in this Security Instrument
is seouptabie to Lender, ,

To che extent permitied by applicable law, Lender may charge a redsonable fee as a condition 1o Lender's consent 1o
the ioan assumption, Lender may also require the transferee to sign-an assumption agreement that is acceptable to
Lender and that obligates the transferee {0 keep all the promises and agrecmisnts made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sceurity Instrument uniess Lender relenses
Borrawer in writing, . _ ‘

I Leader exercises the option 0 require immediate payment in full, Lendlr shall give Borrower netice of
acceleration. The notice shall provide u period of not less than 30 days from the date (3¢ nhtice is delivered or mailed
within which Borrower must pay all sums secured by this Security. Instrument. If Borrower faririo pay these sums prior
10 the expiration of this period, Lender may invoke any remedies permitted by this Security Insinument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts antl agrees (o (he terms and covenonis contained in this Adjustable Rate
Rider,

Aﬂme/@a (Seal) {Seal)

DANIEL ORTIZ -Barrower DRorrower

{Seal)

-Horrower

{Seal)

-Borrower
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