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TAS MORTGAGE (Secunty Instrument’) 1s given on January 07. 1997 . The mortgagor

s ETHEL STONE ‘A SiNGLE PERSON AND JOEL A STONE MARRIED TO BARBARA A STONE
(‘Borrower’}

This Securty instrument , aven 1o The First National Bank of Chicago
which is a __National Bank " organized and existing under the laws of _maynm.sxmmm__
whose address is Qne First Notiunal Plaza Chicago . ltinois €670 _(Lender) Bomower owes
Lender the maximum pnngcipal sum ot Sty Thousand and No/100
Dollars (US § 60.00000 ). of the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Horre tuity Line Agreement of even date herewith executed by Bomower
(‘Agreement’). whichever is less The Agreeriant is hereby incorporated in this Security Instrumert by reference.
This debt is evidenced by the Agreement whiri Agreement provides for monthly interest payments. with the full
debt # not paid earlier. due and payable five years trom the Issue Date (as defined in the Agreement). The Lender /
vill provide the Borrower with @ final payment notice at'2ast 90 days before the finai payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement) The Draw Period may be extended by Lendor.in s soie discretion, but in no event later than 20
years from the date hereof Al future loans will have the ‘s2:na lien priotity as the original loan. This Security =
Instrument secures to Lender (a) the repayment of the debt eviueiiced by the Agreement, including all principal, -
inferest. and other charges as provided for in the Agreement, and a" renewals, extensions and modifications; (b) . «
the payment of all ather sums. with interest, advanced under paragrari 6 of this Security Instrument to protect==
the secunty of this Security Instrument. and (c) the performance of Boveowzt's covenants and agreements under
this Security Instrument and the Agreement and all renewals. extensions 2. ¥ modifications thereot, all of the
foregoing not 10 exceed twice the maximum principal sum stated above. For (nis nurpose, Botrower does hereby
mortgage. grant and convey to Lender the following described property located i COOK County,
Winois.
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* SEE ATTACHED LEGAL DESCRIPTION *

Permanent Tax NO 170321401481072
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which has the address of 200 E DELAWARE CHICAGO IL 80611
(‘Property Address™}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements rgrts.
appurterances, rents. royaitias. mineral. oil and gas nghts and profts. ciaims or demands with respect 1o
insurance. any and all awards made for the taking by emunent domain water nights and stock and al! foures now of
hereafter a part of the property. All reptacements and additions shall also S2 covered by the Securty instrument
All of the foregoing 1s referred 10 in this Security Insicument as the "Property”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed ard has the ngttt to
mortgage. grant and convey the Property and that the Troperty 15 unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the ttle 10 the Property agams! all clams and demands
subject to mencwnbmnces of record. There is a prior mongage from Borrower 10 HARRIS TRUST AND
SAVINGS BANK . _ gateg 05,0492 and recored as document number 32395576

COVENANTS Ecorower and Lender covenant and agree as follows

1. Payment o Prisv.p)l and interest. Borrower shall rompity pay when due the pancipal of and nterest on
the debt evidenced by the ‘Acreement.

2. Application of Payme:is.. All payments received Ly Lender generally shalt be applied first to interest  then
to principal and then to other churgaes

3. Charges:; Liens. Borrower shail pay all taxes, assessments. charges fines. and iiposa:ons attntutabls to
the Property. and leasehold paymenis v ground rents # any Upon Lender s request. Bnrrower shall prompily
turish to Lender all notices of amount: 10 be paid under this paragraph The Borrower shall make these
payments directly. and upon Lender’s request -promptty turmish 1o Lender recerpts  evdencing the payments

Bomower shall pay. or cause 10 be paid, wiwa due and payable afl taxes assessments. water charges. sewet
charges. license tees and other charges againsir.in connection with the Property and shall upon recuest.
promplly fumish to Lender duplicate receipts. Botrowzi-may. m good faith and with due diigence. contest the
validity or amount of any such taxes or assessments. pravided that (3} Bofrower shall notry Lender in wriing of the
ntention of Borrower 10 contest the same before any Lx . assessmemt has been mcreased by any mterest.
penatiies or costs. (b) Borrower shall first make all contested nayments. under protest f Borrower desires. unless
such contest shall suspend the coflection tisieof, (c) nether the 2:operty nGe any part therect or nterest therem
are at any time in any danger of being soi. foreited, lost or ntetle.e< with. and (d) Borrower shas sumish such
security as may be required in the contest or as requested by Lender

4. Hazard Insurance. Borrower shall keep the improvements nuw _@xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term Cextended coverage” and any other
hazards. including floods or fiooding. for which Lender requires insute..ce  This #=rance shall be maintamed m
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Bormwer subjeci io Lender's approval which shall not be unreasonably witia!d I Borrower fails 10
maintain coverage described above. Lender ;nay. at Lender's option. obtain coverage 10 oro’ert Lender's nghts m
the Property in accordance with Paragraph 6

All iisurance policies and renewals shall be acceptable to Lender and simt! incluge ¢ “fZidard mongage
ciguse. Lender shall have the right to hold the policies and renewals. Hf Lender requires, Borrowe shall promptly
;veto Lender ali receipts of paid premiums and resrewal notices. inthe event of loss. Borrower shall give prompt
ratice to the insurance carrier and Lender.  Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to resloration or
repair of the Property damaged. if the restoration or repair is economically feasible. Lender's security is not
lessened and Borrower is not in default under this Security Instrument of the Agreement  If the restoration or repair
is not economicsily feasible or Lender's security would be lessoned. the insurance proceeds shall be applied to
the sums secured by this Securty Instrument, whether of not then due. with any excess paxd 1o Borrower It
Bomrower abandons the Property, or does not answer within 30 days a nouce from Lender that the mnsurance
carrier has offered 10 settie a claim, then Lender may collect the insurance proceeds Lender may use the
proceeds {0 repair or testore the Property or to pay sums secured by this Security Instrument whether or not then
due The 30-day period wifl begin whon the notice is given

i under paragraph 20 the Property is acquired by Lerxtar. Borrovisi s nght o any nsuzance poiices and
proceeds resulting from damage to the Property pnor to the acquistion shall pass io Lender 10 the extent of the
sums secured by this Security Instrument immedsately pries to the acquistion

f JVG 4D .2.
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LEGAL DESCRIPTION:

. : |
USTT ZA™IR 13C AS DRLINEATED ON FLAT|OF SURVEY OF THE FOLLOVEMG DESCRIEZD

OF REAL 7s7°TE (HERRINAFTER REFERRED TO AS THE PARCEL):

0TS 32, 13,014, 15 AP 16 I ALLMRNDINGER'S LAKR SHORR DRIVE|ADDITION TO cmoh
THE SOUTH

BEING A SOEDIVISION OF PART OF BLOCK 13 OF CANAL TRUSTEES'

FRACTIONAL QUARTKR o EECTION 3, TOWNSHIP 19 NORTR, RAMCE 14
FRINCIFPAL MERCDIAN, (Y5 COOK COUNTY, ILLINOIS WHICH SURVEY I8
*A* TO THE DECIARATION o CONDOMIMIUM MADE BY CHICASO TITLR

IVISION CF
oF THR

AS

TRUBT COMP.

CORPORATTON OF ILLINOIS A7 TRUSTEE UMDER TRUST AGREEMENT DATRD JULY 14, 1969

XONE A8 TROST 53951, RPCORDRD IN THE OFFICE OF THR

COCETY, ILLIXOIS

TOCETEER WITR ITS UNDIVIDRD PLRTA™TAGK ISTEREST IN THE COMHN:

or

DRETS

COOK COUNTY, ILLINOZS AS DOUYMPSD 22300553 AMD AS AMENDED FROM TIMR TO TIME|
RLEMRNTS IN COOK

!
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F, A

or

PARCEL

i
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5. Preservaticn and Maintenance of Praperty; Borower's Application; Leaseholds. Bomower shall not
destroy, damage, substantially change the Property, aliow the Property to deteriorate, or commit wasty. Borrower
shall be in default if any forfeiture action or progeeding. whether civil or criminal, is begun that in Lender's good
fath judgment could result in forfeture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. preciudes fodeiture of the Borrower's intetest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in Jefault # Borrower.
during the loan application process. gave matenally false or inaccurate information or statements to Lender {or
taied to provide Lender with any material information} in connection with the loans evidenced by the Agregment.
If this Securty Instrument is on a leasehold. Borrower shall comply with the provisions of the lease, and #
Borrower acquires fee title ta the Property. the leasehold sid tee title shall not merge unless Lender agrees to the

@ wrt

6. Protection ot Lender's Rights in the Property. if Borrower fails 20 perfurm the covenants and agreements
contained in this Senurty Instrument. or there is a legal proceeding that may significantly aftect Lender's rights in
the Property (such a« a proceeding in bankruptcy, probate. for condemnation or to enforce laws or regulations),
then Lender may do anz: pav for whatever is necessary to pratect the value Gt the Property and Lender's rights in
the Property Lender's a(tons may mclude paying any sums secured by a lien which has priority over this
Security Instrument, appearing i1 ourt, paying reasonable attomeys’ fees, and entering on the Property to make
repairs. Although Lender may t2.ce action under this paragraph. Lender does not have 1o do so.

Any amourts disbursed by Lende’ v'zr this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrcaer 2nd Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at 1e Agreement rate and shall be payabie, with inferest, upon nctice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent tnay meke reazonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to a1 inspection spectfying reasonable cause for the inspection.

3. Condemnstion. The proceeds of any award or clailn for damages. direc! or consequential, in connection
with any condemnation or other 1aking of any part of the Fronerty. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tota; taking of the Property. the proceeds shail be.apphied to the sums secured by this Security
instrument. whether or not then due. with any excess paid to Busrower In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing. ine siins securad by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the folluwine raction: (a) the tota) amourt of the
sums secured immediately before the taking. divided by (b) the fair marke: ralue of the Property immediately
betore the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrovser that the condemnor offers to
make an award or settle a claim for damages, Borrower tails to respond to Lender wittin 30 days after the date the
notice 15 given, Lender is authorized 10 collect and apply the proceeds. at its opiion, eith er t) restoration or repair
of the Property or 1o the sums secured by this Security instrument, whether or not then due

9. Borrocver Not Released; Forbearance By Lender Not a2 Waiver. Extension of the thac-for payment or
madification of amostization of the sums secured by this Security instrument granted by Lender to-a7iv successor in
interest of the Borrower shall not operate 1o refease the liability of the original Borrower or Borrower's successors in
inmterest Lender shall not be required to commence proceedings ayainst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sumns secured by this Secunty Instrument by
raason of any demand made by the original Borrower ot Borrower's successors in interest. A waiver in one of
more instances of any of the terms, covenants, conditions or prowisions hereof. or of the Agreement, or any part
thereo?, shall apply to the particulat instance or instances and al the particular time or times only, and no such
waiver shall be Jeemed a continuing waiver but all of the terms. covenants. conditions and other provisions of this
Security instrurtient and  of the Agreement shall survive and continue 1o remain in full force and effect. No waiver
shafl be assertd against Lender uniess in writing signed ty Lender
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10. Successors and Assigns Bound: Joint and Severa! Liability: Co-signers. The cowenants and
agreemerits of this Security Instrument shall bind and benefit the successors and ascigns of Lerder and Borrower.
subject 1o the provisions of paragraph 15 1 there s more than pne pany as Bomower. each of Bomower's
covenants and agreements shall be joint and several Any Borrower who co-signs this Securty Instrument but
does not execute the Agreement: (a; is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Secunty instrument. (b} 15 not personally optigated
10 pay the sums secured by this Security Instrumert. and (c) agrees that Lender and any ather Borrower may
agroe to extend, modify, forbear or make any accommodations with regard to the terms ot this Security Instrument
or the Agreement without that Borrower's consert

11. Loan Charges. H1ine Ican secured by this Secunty Instrument 15 subject 10 a taw which sets maximum [oan
charges. and that law is finally interpreted so that the interest or other loan charges collectad or to be collected in
connection with the loan exceed the permifted limits. then (a) any s:h loan charge shall be reduced by the
amount necessan: 10 reduce the charge to the permitted fmit. and (b} any sums aiready collected from Bostrower
which exceeded permitted limits will be refunded to Borrower Lender may choose to make this returd by
reducing the principa!-awed under the Agreement or by maki~g a dfert payment 10 Borower H 3 refund redhices
principal, the reductice will Te treated as a partial prepayment without any prepayment charge undet the
Agreement.

12. Notices. Any notice in Somower provided for n this Security Instrument shall be given by delivening 1 of by
saaiing it by first class mail uriess applicable faw requmes use of another method The notice  shall be directed to
the Property Address or any ouer address Borrower designates by notice o Lender ny notice to Lender shall be
given by first class mail to Lender = z0:iess stated herem or any other address Lender desigrates by notce 10
Borrower. Any nolice provided for inri, Socunty Instrument shalt be deemed to have been gven 10 Borrower of
Lender when given as provided in this paryaranh

13. Governing Law; Severabilty. This Security instrument shall be governed by federal law and the faw of
Winois. In the event that any provision of chuwe of this Securty Instiument oc the Agreement conflicts with
appiicable taw. such confiict shall not affect othev rovisions of this Securty instrument ¢ the Agreement which
2on be given efiec: without the conficting provision To th's end the provisions of this Secunty Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or airy portion of s miterest hereunder and s nghts ozanted
herein and in the Agreament 1o any person trust. hnancial ines-ubyn or corporation as Lender may determing and
upon such assignment such assignee shall thereupon succeed 0 All the nghts. iterests and uptions of Lender
herein zid inthe Agreement, and Lender shall thereupon have no turther obligahions of labities thereunder.

15. Transfer of the Property or a Beneficial Interesi in Borrowss: Ure on Sale. it all or any part of the
Property or any interest in # is sokd or transferred (of 4 a beneficial mrerest o Borrower 15 50id or transterred and
Borrowes is not a natural person) without Lender's prior wnlten conseni: bender may. at s option. fequrre
immediate payment in full of ali sums secured by tfs Secumty Instrumeat  tiuwcver this option shall not be
exercised by Lender # exetcise is prohibited by federal iaw as of the date of this Secu My Instrument

i Lender exercises this option, Lender skafl give Borrower itice of acceleraion  Tne notice shalt ;xovide a
period of not less than 30 days from the date the notice is désvered or maded withn which'¢irower must pay all
sums secured by this Security Instrument. # Borrower fails to gy theso sums pror 10 the excarstion of thes peniod,
Lender may invoke any remedies permifted by this Security Instrument of the Agreement win(ad huther notice of
demand on Borrow .

18. Borrower’'s Right 10 Reinstste. if Borrower meets certain conditrons. Borrawer shall have the right {0 have
enforcement of this Security Instrument discontinued at any time prior to the entry ot a ;udgment enforcing this
Security Instrument. Those condmions are that Borrower (a) pays Lender ali sums which then woukd i3 due uvder
this Security instrument 3nd the Agreement had no acceleration occurred: (b) cures any default ¢f any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Secunty Instrument, includmg. but not
smited to, reasonable attomeys’ fees: (¢) takes such action as Lender may reasonably require 10 assure that ine
fien of this Security Instrument, Lender's rigits m the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged. and (e} not use the provision more frequently than once
every five years. Upon reinctatemont by Borrower. this Securly instrument and the obigations secured hereby
shall remain fully effective as # no acceferation had occurred However this nght to remstate shall not apply in the
case of acceleration under paragraph 15
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7. Hazardous Substances. Borrov-er shall not cause or permit the presence. use disposal, storage, or release
of any Hazardous Substances on or in the Property Borroser shall not do. nor ailow anyone else to do anything
affecting the Property that :s in violation of any Environmenta' Law  The preceding tv.o sentences shall not apply to
the presence. use or storage on the Property of small quantities of Hazardous Subsfances that are generaily
recognzed 10 be appropriate to normal residential uses and 1o mamtenance of the Property

Borrower shall promptly give Lender wntten notice of any investigation claim, demand. lawsuit of other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge It Borrower leams. o 1s notfied by any governmentat
or requiatory authority, that any removal of other remediation of any Hazatdous Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accardance with Environmental Law

As used in this paragraph 17, "Hazardous Substances” are those substances defined as todc or hazardous
substances by Environmental Law and the following substances: gasocline, kerosene, other lammabie or toxic
petrolaum  products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos of
formaldchyde, 2.4 isdicactive materials. As used in this paragraph 17, *Environmental Law” means federal laws
and laws of the jurisuiction where the Property is located that refate to health, safety or environmental protection.

18. Prior Mortgiar. - Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; @cmadies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or matenal rsisrepresentation in connection with this Security Instrument, the Agreement or the
fine of credit evidenced by the <g eement; (b) Borrawer's failure 1o meet the repayment terms of the Agreement; or
{c) Bomower’s actions or inacticns which adversely affect the Property or any right Lender has in the Property (but
nat prior to acceleration under Parugrant: 15 unless applicable law provides otherwise). The notice shall specify:
(a) the detauit; (b) the acticn required {0 ct=2 the default; (¢} a date. not less than 30 days from the date the notice
is given fo Borrower, by which the defaui: must be cured; and (d) that failure to cure the default on or before the
dato speclfied in the notice may result in acgeale/ation of the sums secured by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. Tz notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the fore slosure proceeding the nonexdstence of a default or any other
defense of Borrower to acceleration and foreclosure. [/ the default is not cured on o before the date specified in
the notice, Lender at its option may require immediaie poyment in full of afl sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
bo entitied 10 coflect all expenses incurred in legal proceedings prirsuing the remedies provided in this paragraph
19, including, but not limited 1o, reasonable aftomeys'’ fees and cocts of title evidence.

20. Lender in Possession. Upon accelaration under Paragrapii 19 or-chandonment of the Property and at any
time prior to the expiration of any period of redemgption following judicly salz, Lender (in person, by agert or by
judicially appointed receiver) shall be entitied 1o enter upon, take possessior. ¢f, and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected gy cender or the receiver shall be
applied first to payment of the costs of managemert of the Property and collel tioi of rents, inciuding, but not
fmied to, recelver's fees, premiums on recetvers bonds and reasonable aftomey:’ fees, and then fo the sums
secured by this Securlly Instrument.  Nothing herein contained shall be construad s constituting Lender a
mortgagee in possession in the absance of the taking of actual passession of the Propesiy y 1.ander pursuznt {0
this Paragraph 20. \n the exercise of the powers herein granted Lender, no Habifity shall be «@7#nted or enforced
against Lender, all such liablity being expressly waived and reteased by Borrower.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lander shall refesse this Security
instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall ralieve Borrower from paying any amounts due under the Agreernent or this Security instnament or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and
shell amend and supplement the cavenants and ugreements of this Security Instrument as K the rider(s) were &
part of this Security Instrument.
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BY SIGNING BELOW. Borrower accep's and agre=~s *n the terr . and covera'1s contamed «1 this Security

tnst and i any nder(s) exceuted by Borrower a~2 +copded v. "~ 3he Securey instrument
x_ga.i k:f)‘—nu—— Y/f;* Y&ZAM At _

ETHEL STONE JQESASTON:  BARBARA A STCNE Borroner
{

X

-Borrower

(Space Baio: Thrs Ling For ACknow e 2grent) —_—

W\A’ \ dev,
The First Matw:al Bank of Chmgo
One First Natizcnol Piaza Suite 0203, Chicago. IL 60670
STATE OF ILLINDIS, Lok County ss
L Mary th iminga, . a Notary Public n and for sad county and state. do hereby

certify that ETHEL STONE. A SINGLE PERSON AND JOS2 A STONE MARRIED TO BARBARA A STONE

personally known {0 me t0 De the same 1501/(s) whose name(s) i (are) subscnbed 10 the foregoing instrument,
sppesred before me this day in person, a'xd) acknowiadged that L signed and
deltvered the said instrumentas 1he '  frer: and voluntary act. for the uses and purposes therein set forth.

lemu:danwhrﬂmdoﬁ-cialseal.this.&.aayd.:‘ﬂﬂ;.. 191

My Cornmission expires: L wuprlitmayt o
' Notary Public

AARNANAANNAAN A,
3" OFFICIAL SEAL
MARY HELMINSKI

NDYR3T FUBLIC, STATE OF ILLINDIS
MY COMIGSSION EXPIRES 10.3198

Ay SRS AR, ey

%
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TH!S CONDOMINIUM RIDER :s madetws _____ Q7th _day ot January 1937_. and s moorporated into and shall be
deemed to amend and suppleent tha' cent2n Motgage ithe “Securty Instrument: dated of even date hetewrh. gven by the
undersigned [the “Mostgagor”) 1o secure Motgagor s colgahens under that centan Equty Cred1 Line Agreement, dated of even date

herawth, between Mortgagor and _IheE’ .onai Bank ot Cr.cago
ithe *Lender") and covenng the property descr-bed in the Securty Instrumert ard focated at

The Property includes a L4 in. together with an undwided interest .n the common elements of a condominium proect knownas _
200 E DELAWARE CONDO {the "Condorirnum Project”).
it the owners assoc:aton of other entty which acts for the Condamnium Project the "Association”) holds ttie 1o propey for the benefit
or use of 45 members or shareholders, the Propeny also includes Mortgagor's eest in the Assotaton, o the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUM COVeMENTS In additon to the covenants and agreements made in the Securty Instrument, Mortgagor and Lender
further covenant and agres a=_ follows.

A Assessmants. Mortgagor shul sromptly pay. when due. dll assessments imposed Dy the Associahon pursuant 10 the provisions of
the Declaration, bv-laws, code ot :eguiatons and any cther equivalent documents (the “Consttuent Documents”) of the Condominium

Project.

8. Hazard Insurance. So long as the Assocatur maintains, with a generally accepted insurance Carner, a*masier”, “blanket”, of similar
such policy on the Condomimum Project, which Zoity provides insurance coverage aganst fire, hazards included within the term
“axtended coverage”, and such other hazards as Londer may require. and in such amounts and for such penods as Lender may require,
the Murtgagar's obhganon under the Secunty instrumian’ fo maintain hazard insurance covarage on the Property 1s deened satisfied.
Mortgagor shall give Lendar prompt notce ot any lapse w: sueli hazard insurance coverage

In the event of a distibution of hazard insurance proceeds inweu Ul restoranon or repar following a ioss 1o the Property, whether to
the unt or to comman elemants, any such proceeds payable to Mo tgagor are hersby assigned and shall be pad to Lendar for
apphcation to the sums secured by the Securty Instrument, with the excase. # any, pad to Mortgagor,

C. Lenders Pnor Gonsemt Montgagor shall not, except atter notice to Lerde. and witt Lender's pnor writen consent, partinon of
subdmwde the Property or consent to:

(1) the abandonmertt or terminahon of thy Condominum Project, excapt for abandonmera or termunation prowded by law in the case of
sybstarhal destruchon by fire or other casualty or in the case of a talung by condemnation ©: erunent doman;

(W) any marenal amengment to the Consttuent Documents, ncluding. but not mited 1o, any arrendment which would change the
percertage irterests of the unt owners in the Condominum Project; or

{w) the effectuaton of any decision by the Association to ferranate professionai management and assuirv, =ali-management of the
Concomimurr Project

D. Lasements Mortgagor also hereby grants to the Lender, M5 successnrs and assigns, as nghts and easaments appurtenant 10 the
Property, the nghts and easements for the benefit of sad Property set forth in the Consttuent Docurments.

The Secunty Instrument s subject to ail nghts, easemants, covenants, condtions, restrichons and resarvations contained in
Constituent Documrents the same as though the provisions cof the Consttuent Documents were rectted and stpulated at langth herain. ()

p

€ Bemedes ¥ Mortgagor breaches Mortgagor's covenants and agreemen's hereunder, including the covenant to pay when og
condomimum assessments, then Lender may inwoke any ramedwes provided under the Securty Instrument, -

=
N WITNESS WHEREQOF. Mortgagor has executed this Condomnum Rdgr. ,
x \/(/d/(f «W_"
e m ’,(,0434/!»‘ M
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