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MORTGAGE v

(With Future Adsance Caaunet :

partie<, therr addresses and @7 wrntificaton numbers, f required, are as follows
MORTGAGOR: SEAN P. UOWRELLY

A SINGLE PERSQR NEVER MARRRIED

3175 W. 115TH Fi. #3W

MERRIONETTE PARK, IL 60655

DATE AND PARTIES. fiic date of this Mortgage (Seounty Iotruments 1« ..., JANUARY 18, 1997 ... and the ‘/1*(\
A}

LENDER: GEORGE WASHINGTON SAVIIvC: BANK
ORGANIZED AND EXISTING UNDFR THE LAWS OF THE STATE OF ILLINOIS
10240 SOUTH CICERO AVENUE
QAK LAWN, IL 60453 - ——— T N\
—
. ~ =~ ')\ o
CHg 7CCOHTES
CONVEYANCE. For guod and vaiwshle conuderation. the recopt 2020 <uffiemy of which i acknowledged. and to
secure the Sevuned Debt (defined helomi and Mostgapor's pedormance urdor s Scounty Instrument. Mortgagor grants,
batgains, sefls, comveys, mortgages and warranis to Leader the following devor'vd property:
UNIT 3175-3-W, AS DELINEATED ON A SURVEY OF THE FOLLQ: © &) DESCRIBED REAL ESTATE:
LOTS 238 TO 242 (EXCEPT FROM SAID LOS THE SOUTH 5 FEE. THerZOF DEDICATED FOR USE
AS A PUBLIC ALIEY) IN MAHONEY ESTATES, A SUBDIVISION OF TH: nCRTH 3/4 OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
PRINCIPAL MFRIDIAN, (EXCEPT THE RIGHT OF WAY OF THE CHICAD® AND SOUTHERN
RATLROAD (XMPANY) EAST OF THE THIRD PRINCIPAL :ERIDIAN, IN COCF QUJTY, ILLINOIS

oS EXTRIT . 10 D RELATN AR A ot it uf
NTAGE THTERESLIN THE COMMON ELEVENTS. 24-24-300-044-1024
JER 2. e MERRIONETTE PARK . ... Nhnens .. 60695 ... @

, N

Together with all nghis. casements, appurteiames. royalties, muneral nghts. ol and gas nghts. all water and npanan <
rights. ditches. and water tock and all exnting and fuhie improtements. structures, tixtuses, and replacements that may S
%

&

-

now. or at any time 1 the future, he part ot the al ootate dew nbed abone dall referred 1o as “Property© ).

SECURED DEBT AND tUTURE ADVANCES. The term “Sevured Debt” o defined as follows:
A. Deht imurred under the terms of 2l promissory moters), contfaiis), guarantyis) or other evidenve of debt descnbed
below and all their extenstions, repewals, modifisations or swubstitutions. (When referencing the debts below it is
suggested thut vou incude iters saclt as borracers” amies. note dmounts. interest rales. matenidy dates, ec.)

DATED JANUARY 18, 1997 TO SEAN P. DONNELLY IN THE AMOUNT OF $11,500.00 FCR
5 YEARS AT AN INTEREST RATE OF 8.625% AND WILL MATURE CN JANUARY 18, 2002

BLINOIS MORTGAQGE WNOT FOR FNMA FHLMC FHA OR VA UL jp Dlpngv t ot 6
od
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B. All future advames from Lender 10 Murtgogor of other futuge ohligatums of Mortgagor 1o Lender under amy
promussory note, voatrat. gusranty. o uthet cuideme of debi erccuted by Mortgayor in tavor of Lender exevuted
after tus Secunty fastrum:ni whether o aot this Seounty Intrument 1 yeutnally referemed. |If more then one
perxon agns thes Scounty fetrument. each Mortgagor agtees that this Scounty Instrument will secure af! future
advanues and future obligahons that are gren fo of inurrad by any one of more NAgagor, of am o of mose
Mortgagor and others. All tuture advane~ amd vihes tuture ubligations are «aurad by thes Sevunty Indroment even
though all or part may mat yet he ahaned Al future adyam e and other future vhligatnne are secured as of madke
o the datz of thus Secunty Intrument Mothing in thas Scount Instrument shall consitute a «ommitment to make
additonat or fature kam o5 advam e i any amount Ay b commitment must he agreed 1010 2 panale wnhog.

§am ———— - —— —— =t r——

C. Al ohligatom Mortgagor owes to Lender, whih may later arise. ke the <xtent me profubtted by law. 1o huding, bt
ot hinuted e, fuabihties for on erdrafts relating (o any Jepanast au . ount avteement hetweon Mortgagor vad Lender.
! D- All addicvnat sums ahanced and cxpeases nurred by Lender tor imunng, presen g o otherwine protecting the
Property and ¢ alue and any other ~um~ advanced and cypemres inutred by Cember under the terms of this Scvunty
Instrument.

v This Sevunty Instrument Will aid e ure any other bt oader faths 1o pive any redunirey i dice of e night of rew mvien

4. PAYMENTS. Mortzagor agrees thatatt pay ments under the Seouted 12 @ wil he pand when duc and 10 aeedane with
the terms of e S ured Debt and this Selunny tndrument

W

- PRIOR SECLRITY INTERESTS. With rcrard to am vther muetizare. deed of trust, wouniy agtcement of other len
document that created o praot sevunty inferest orcroumbram e on the Property. Mortgasor apree
A. To make all payments when due and 6 pertirnn @ comph with af . oacrants

8. To promptly deliver W Lender any neticee. that Mor gages tevenes $rom the b ikt

C.Not to allow any madification of extension of. msr 0 repet am future ahames under any mote ¢ agreement
secured by the lien dovument without Lender's pror witien <or ez

-~

CLAIMS AGAINST TITLE. Mortzagor will pay all taves. avcwsmients, Yo, eumbrances., ke payments. ground
rents, ublities, and other charges relating to the Properts when due. Lemkr man tequrte Morteapor to provide to Lemder
copres of all notces that such amousis are due and the revetpts o ndem my Mirpuors pament Mortgagor will defend
title 1o the Property against any claims that would smpair the fren of this Scounty bitrament, Morigagor agrees to assign
t0 Lender. as requested by Leader, any nghts. ams of defemes Mottgagor may hase ardineg partics wha ~upply laber or
materals to mamntan or mpsone the Property

. DUE ON SALE OR ENCUMBRANCE. Lender may. at it~ ot do lare the entire halam o4 iov-Sewured Del to he
immediately due and payable upon the cecation of, of LBttt lor S L roztin of, any hep, crnumirio e, tramnfer 11 ake
of the Property. This nght 1v subpt to the restrntions imposed by teeral law 112 CF.R 8917 e =opleable. This
vovenant shall run with the Property and shall remain in ciat untd the Seoured Debt pand in tull ang the Secunty
Instrument i< refeased.

— e

% . PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Motgapr will herp the Peoperty 10 gond condition
B o) and make all repairs that asc reavsmably sacary Metgag s “hall nd commut o stk any waste. IopaIrment, or
‘.‘. detenoration of ihe Property. Mutgagor will Kevp the Property free o4 povkas wands and ftasw Nhortyagor agrees that
¢f the sature of the ovcupany and use Wit ot wintantully (hangc Wttt et s PG wntten comers Mortgager will

>

<2 oot permnt any change i any Inenwe, resricine wncnant «f caxcmient =ithout Lombker s PN Whtlen coment Morigagor
e will monfy Lender of all demands, provcedimgs. (Lams and ations apamst Mosteaeor. and of any kas or damage to the

Property.

Lendet or Leadsr's agents may, at Lemer s opton. enter the Proerts a8 any rcassiable time for the purpene of impes ting
the Property. Lender shall pne Mortgagor noth e at4he time o ot helote an impes ion o thung a feawmable purpine for

S.M-) ) ipage 2 of 6
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i paymenl or partial payment on the Scoured Debt after the halance 1 due or s accelerated or after foreclosure
procesdings are filed shall oot vonstitute a warver of Lender’s nght to require complete cuze of any existing default. By not
exercising any remedy on Mortgagor's Jefault, Lender does not wagve Lendee's nght to later consider the event a default of
it continuex or happen- apain.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when
profubted by law. Mortgagor agrees to pay all of Lender s erpenses it Mortgagor breaches any covenant in this Secunty
lostrument. Mortgagor will also pay on demand any amount isvurred by Leader for imunng, snspesting, presenving or
officrwise profecting the Property and Lender's secunty infered. Thewe expenses will bear mnterest from the date of the
payment until paid in full at the highest inferest 1ate 1 elfect as provided in the terms of the Secured Debt. Mortgagor
agrees o pay all costs and exypenses imurred by Lender tnellecting. enforang o protecting Lender™s nights and remedies
skt thus Seanty lowsument. This amount may include. but s not himsted o, attomeys’ fees, court costs, and other legal
expenes. This Saounty Instrument <hall remaimn an citout unttl released. Lendet avrees 1o pay any recordation costs of such
rekasc.

IS.ENVIRONMENTAL _AWS AND HAZARDOS SUBSTANCES. As ud in this savtion, (1) Environmental Law
weans. without rataton b Comprehensine Envirnamental Response. Compensation and Liabiliny Act «CERCLA, 42
U.5.C. 9601 et ~ey.). and 2% wier faderal. <tate and boval Laws. regulations, orbinanes, court onders, attorney general
opuneons o interpretive ketters cosecrmnyg the public health, atety . weltate. environment or a hazardous substance: and ¢2)
Hazardows Substamie means any o7, rduactive or hazandous matenial. waste, peliutant or con@minent which has
vharackenstics which render the subsarae dangerus or potentially dangerous to the public health, <afety. welfare or
emuoament. The term o ludes, without Frutton, any subsames detined as “hazardous matenal,” “toxe substames.”
“karzardous waste” or “hazardous substane opder amy Emvironmental Law

Mortgagor represents, warrants and agrees that
A Exvept as previously dischined and achnowledge ! inssstting 1o Lender. no Hazardous Subntane 1s or wall he located.
stored of rekeased on or in the Property, Thie sestriion does et apply 1o small quantities of Hazardous Substances
that are peocrally revogized to be appropriate for the 1orrasl uve and mamntename ot the Propery.

B. Except as previonly disdoned and ackoow ledped 10 wrtting to conder. Mortgagor and every tenant have been, are.
and ~hall remarn in full complrance with any applicable Ensironineatel Law

C. Mortgaygor sball immediately aotify Lender of a release or threalened relede of @ Hazardous Substance oucurs on.
under or ahout the Property or there 1 a swolaton of any Environmicntal v.ed somermng the Property. In such an
avent, Mortgagor Jall take all nevessany remedial action i accordamee with 20y Zoveronmental Law.

D. Mortgagor shall immediately notity Lemder 1n wntng as soon s Mortgagor has weason to believe there s any
peading or threatened imvestigation. lam, or pranceding refating te the release o Greatened release of any
Hazandots Substane of the violation of any Environmental Law.

16. CONDEMNATION. Murtgagor will pine Lender prompt notice of any pending or threatened actior. by onvate or public
eatitees (o purchase or take any or all of the Property through condemnation. eminent domatn, or' ary other means.
Mortgagor authonzes Lemder to intervene 1o Martgagor’™s name in any of the abve desenibed actions or claims, Mortgagor
asagas 10 Leader the provecds of any awanrd or Jam tor damages coenniaed with & condemmation or other taking of all or
any part of the Property. Such proverds <hall be comaderad pavments and will be apphad a~ provided 1n this Secunty
lastrument. This asstgament of prweeds 18 subjeat to the terms of any pnor montgage, deed of trust, seounty agreement or
other Lien documet. 2

17. INSURANCE. Mortgagor ~hall keep Property msured against iss by tire, flood, thett and other hazards and ml.s.\1
reasonably assoviated with the Property due toats type and sivation. This imsuranve shall be maintained 1o the amounts and
for the penuods that Lender requires. The insuranee carmier prinadhing the imsorance shall be chosen by Mortgagor subgect to .J
Lender’s approval. which -hall not be unreasonably wathheld. 1 Mortgagor tails to maintam the coverage descnbed above,
Lender may. at Lender's opfion. obtzin coverage to protect Lender's aghts in the Property accordimg to the tesms of this Ia
Secunty Instrument. ¥+]
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the inspection. Aay inspection of the Property shall be entirely for Lendi o' henefit and Morteagor will i no way rely on
Lender's inspection.

9. AUTHORITY TO PERFCRM. It Mortgagor fails to perform any Juty of any of the covenants (ootaincd 10 tus Saunty
lastrument, Leader may, without motice. pertorm or wause them te he portormad Mortgagor sppoints Lender 2+ attorney
in fect 10 Sign Mortgagor's name of [y any amount evesan for performane Lender’s nght to pertorm for Mortgagor
shall not create an ohligation t perform. and Lender’s fathure to perform will md preclude Lemder from cacroiang amy of
Leader's other nghts under the law or s Sevunty Invrument 13 any condr tinon on the Property o des onbinued or et
carricd o1 10 a reasonable manner. Lembker may tube all s M cvan o prtedt Lembse's seounty intciest an the
Property. inciuding completion of the conatro ten,

10, ASSIGNMENT OF LEASES AND REXTS. Mortyaput inevinably pramis. hargaim, wlls. comeys and warmants to
Lender as additioral sevunty all the nght. title amd mteret 1o amd 4 any and all - siting of hature leases, subleases, and
any other wrstten of +zrhal agreements 1or the U and ove UPn ) < any portion of the Property, incudimg any extensions.,
renewals, modifications of substrutions of anh apreements all reterted o as “Leases™s atal rents, 1 amd profits rall
referred (0 a5 “Rents ™). Ao tvagor will promptly provide Lemder with true and ustect coies of all casting and future
Lesses. Mortgagor may collad revcne. engn amd ine the Renits wo Lo as Nlortgagor is o in defaalt upder the terms of
thus Secunty Instrument.

Mortgag..: grees that thus assagnment s immediately effeutive atter Jefault hetwennt the et 1 Bus Seuunty Inumest
and cffective as to third parties on the roonding of the Scounn loesument. and this avsignment will remam cHatne
during any penod of redemption by the Morfgagur until the Setticd Dol is satisfied  Mortgagzor agrees that Lender may
take actusl possession of the property Withon fac) paaessih of commemity kexzal aton and thai avtual ponession 1
daemed 10 ovcur when Lender. of its agent, notifies W10rtvagor of Jetault and Jemands that amy tenant pay all future Rents
direetly 1o Lender. On recening notiee of defaalt, Morgzpor wall endore and Jelrer o Lender amy payment of Reats in
Mortgagor's possesston and will recene any Rents 1n e ior Lender ami well mot commingle the Rents with any other
funds. Aay arcounts collected will he applied as prosaded ot Secunty Imtrument Mtrtgagor warrants that s default
exists under the Leases or any applicable lamdlond tenunt e Medtzayor afws agrees to mantam and require any tenant to
comply with the terms of the Leases and appliuable law.

JLLEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPRYZNTS. Mortpapor agrees to comply with the
provisions of any lease if thee Scounty Instrument 1s on a Jeaschotd 1t she Proportyan dudes 2 umi 10 2 condominum o a
planned umt development, Mortgagor will perform all of Mortgagor's duties welerae cnenants, by-laws. o7 regulatums
of the condomintum or planned unst devedopment.

12. DEFAULT. Mortgagor will be in detault of any party oblizated on the Scoured Debt tals fo mabe payment when duc,
Mortgagor wall he 1n Jefault of a hreach i curs under the termes of this Szcunty Indrument orzny other ¢ et ehevivied
for the purpose of creabing. scounng of guarantying the Seoured Debi A poodd taith helict by Lemdor that Lender at amy
tume 1s imsecure with respent (o any person of entity obligated on the Sewured Debt or that the panpectia am pasment of
the value of the Property s impatred <hall alus comntute an event of detanlt

13. REMEDIES ON DEFALLT. In wome imlames. foderal and sate Law will iequire Leader 1o proawde Miatgagpor with
notke of the nght to cure of ather notices and may eablinh e shedules for frachnune atiom Subpeat 1o thew
limitations, if any. Lender may avoeleiate the Sevured Debt and fore ke this Secunt Instrument 1n 2 manncr prin sded by
law 1f Mortgagor 1s 1n default. Upon defaull, Lender <hall have the nyht. without dobaning the whole infebedaes due
) and payable, (o foreckne agamst afl or part of the Properts. This Mortgage hall continie a2 Ien on amy part of the
= Property not sold on forevhnure,

I‘. At the option of Lerder. all or any part of tn: agreed fees and Jharges. accrued interest and princpal <hafl hacome
immedisicly due and payable. after gvng nobice of feqnred By Jaw, upon the ovairree of 2 default or anvhme
thereafter. ln addion, Lender shall e entitled w all the remedies provided by law . the terms of the Sevured Db, thas
Se-unty Instrument and any related dovuments. All remedies are distint, cumulatine and md excdusne, and the Lemler 1
eatitied 10 all remedies provided at law or equity, whether or mt cxpressly ¢t forth. The avceptam e by Lendes of am @

5”1) wace Vol £,
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Al isurance polwies amd reneaals shall be acceplable to Lenmfer and shall inlude a standard “mortgage clause” and,
where spplicahle, “hoss payee danse. ™ Mortgagor shall immeduatehy aobity Lender of cancellation or terminabion of the
wsuwrance. Lemder shall have the nght to hold the polies and renewals, It Lender regutres, Mortgagor shall immedhately
gve to Lender all reverpts of paid premuums and semewal aotices, Upon fins, Mitgagor shall give smmediate notice to the
insurance carnier and Lender. Lender may make proot of ks af not made immediately by Mortgaypor.

Unless otherwase agreed 1n wnting. all inurame prnecds shall be applicd 10 the restoration or repair of the Property or to
the Sccured Debt, whether or not then due. at Lender's option. Any application of priveeds to princpal shall not exteed or
postpone the due date of the wheduled payment por change the amount of any payment. Any excess will he paid to ve
Mortgagor. If the Property 1~ acquired by Lender. Mortgagor's nght to any insurance policies and proceeds reulting rom
damage to the Property betore the acquisttion <hall pass to Lenuder to the extent of the Secured Debt smmediately hefore the

acquisihon.

18. ESCROW FOR TA’ES AND INSURANCE. 1t utherwie prnided 1n & separate apreement. Mortgagor may be required
to pay to Lember funs $0r taxes and imorane m esrow,

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor wil provide to Lender upon request, any
finamul statement or informate. Lender may deem reasuntably nevessary. Mortgagor agrees (o sigm, delver, and file any
additronal duocuments of certifn ations at Lender may conmder nevessarny to perfect, vontinue, and presene Mortgagor's
obligations under thes Sevanty Indrumcit ant Lender's hien stabw on the Property,

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUC CESSORS AND ASSIGNS BOUND. Al duties under
this Secunty [nstrument are wont and indiidual. (85 atgagor sgns this Secunty Instrument but does not sign an evidence
of debt. Mortgagor does s only to mortgage Mortgagor' s anterest i the Prapury (o seuure payment of the Secured Debt
and Mortgagor does not apree 10 he peratally hable onthe Secured Debt. 1t this Secunty Imtrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to wane any siphts that may prevent Lender from bnngiog any achon
or clarm aganst Mortgagor or any party indehted under the oblizerzn. These nghts may include, but ane ot kooted o,
any antidefiiemey or ome-action faws  Muortgagor agrees that Leadon and any party to this Sewunty [nstrument may
exteid, wodify or make any change tn the terms of ths Sevunty Imtrvzant o any evikene of &bt without Mortgagor™s
comsent. Stch & chage will mat release Mortgagor Fam the terms of s (et Instruncent. The ditics and bencfits of
thes Secunty Inxtrument <hall bind and benefit the sucessors amd assapns of Slozotagor ssd Lemnder.

21 APPLICABLE LAW; SEVERABILITY: INTERFRETATION. This Seuunty st meat 1s govermed by the laws of the
prsdntion m which Lemder s Jivated, exvept to the ealent atherwise required by the fass of the unsdivtion where the
Property > kaated. This Scuunty Instrument s complicte and tully nteprated. This Secinty) Imtrument may aot he
arxcnded or modificd by vral agreement. Any section in tfus Sevunty {ostrumeat. attachments, o oy agreement related to
the Sevured Deht that onthicts with apphicahle law wall mit he eftactive, unless that Taw expressly orimoliedly perouts the
sanatxos by wnitten agreement. 1 any section of s Savunty Instruacent cannot be enforced avcorioyy s ats termes, that
section wifl be severcd and wil] oot atfet the enloneatility of the remainder of this Seounty Intrument. Whenever used.
the snguler chall imhuk the plural and the plural the vngular. The aptions and headsrgs of the sctions of this Seunty
jostrument are for comcneme only amd are mo to be gvad 1 iepiet o Jetme the terms of this Secunty Instrument,
Trme 1 of te ecene 1n this Sevunty Intrument.

-~

22.NOTICE. Ldlexs otherwine requined by law . any metice shall be yien by delivening it or by mailing it by first class m%
to the appropriate pary’s address on page 1 of this Secunny nstrument, of to any other address devgnated 10 wnbingm
Notice to ome mortgagor wili be deemed o be notiee o afl mortgagor, o

3

L.

2. WAIVERS. Except to the extem profubited by law . Mortgagor wenes alb appratsement ancd homestead exemption ngh!ﬂ
relating to the Property.

fpage 5 of 6
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24. MAXIMUM OBLIGATION LIMIT. The total privipal amount sevured by this Secunty Instrument at

1

any one ime shall
........................ This hmitatum of 2oiunt does oot 1o Jude IeTt, atormeys fees, and
other focs and charges valudly made pursuant to this Sceuniy Instrument Alo, s hmutation does et apply to advanies

made under the terms of thic Secunty Indrument to protect Lender's secunity and o perform any of the wonemants
comtaned 1n this Sevunity Instrument.

25.OTHER TERMS. If chechod. the follwing are applicable to this Secunity Instruezent:

UJ Line of Credit. The Scuted Debt 1o Judes a resahumg e of credit prosision. Although the Sen urcd Debt may he
fedie=! 10 a zero halance, this Secursy Instrument will 7 main in cfleut until releascey.

I 0J Construction Loan. Thi Secunty Invrument scuures an obligation im, urred for the COMIILL o of «n improvement

[ on the Property.

O Fixture ¥iling. Mortgapor grants to Lewder a aunty terest i all poods that Mortgagor owm e or i the
future »: that are of will beveme fintures refated to the Propenty. Thi- Sevunty Indrument suffices a« a finanu iy

statciment art any carhon. photographie of other feproduction may he filed of recond for [ arpses of Artn ke 9 of the
Unaform Corimroral Conde.

: O Riders. The covenint and « tteements of cach ot the nders Cheched el are 1nyce wotated 1o and ement and
i g o
amend the terins of tis Secunty Instrument. |Che b all apphicable honesf

& Condomuimum Rider . Planned Lt Dervelopment Ruder . Other
C Additional Terms.

SIGNATURES: By wigmny helom, Aortgagor agtees to the o< @ ot enamts cmtaened 0 this Se. unty Instrumcre anJ 1n
any attachments. Mortgagor alvo acknwledpes racipt ot a copy ik Sy wity Invtrument . on the date ated on fape 1

|
|
|
|

S 1f checked, tefer to the attached Addendums inorqurated heron 1or addiional Muoetageons, ther ugnaturcs aml
acknowlzdements
|
Signutor s oy
| CKNCWLEDGMENT:
STATEOFILLINOIS =~ .. COLNTYQFOOOK !
PAY This intrument was a\-lr.mulcdg:d hetore me thes .. 38TH day of JANUARY, 1997
WSEANPWLYcAmmNEVERm e et
My commission expare: 7 -y .
W:L\\—.\\\s.\\\\’ ) S Nedtary Fus -
OFFiCIAL SEAL” / MARY ., DE VELDE
MARY E VANCEV.IDE / ’
Notary Pible, S1ate of 1iness
W Cemmmycn Capmes 6/27 000
'\'“'\.n\.'n.-\.-...\\s et o IR
€ 1084 Barichrs Srvtoms 1ne St Ciowo WM ¢ 8iC IBP D34 torm At M, g 'WFO'("

bey 103
e ——




A T LYY 2 S s -

UNOFFICIAL COPY

CONDOMINIUM RIDER

THis CoONDOMINIUM RIDER 15 made this ... A8TH. .. . day ot . JANVARY, 1907 . ...

and 15 invorporated into and <hall be deemed 10 amend and supplement the Mieigage. Deed of Trust or Secunty Deed
(the “Secunty Instrument”) of the same date gisen by the underapned tthe "Burnimer™) 1o secure Borrower's Note W

STATE. QF . TILINDIS, 10240 SQUTH CICERO AVENVE, OAK LAWN, L. 69433, ... ...

(the “Lender™) of the ame date and conentny the Property desenbed in the Secunty Instrument and located at:
3379 W LISTH. ST.. #3W, MERRIOMVCTIR, PARR,. 1L..60655 .. . . X

Prope-ty Adiress

The Property iclules a umt in. together with an undinided inferest 1 the common clements of. a condomimum
Nwoe ot Londomenum Frogct

(the "Condominiyiz Progat i If the owners asanation of ather catity which acts for the Condommmum Project (the

“Qwners Assocustion) holds title to property for the benefit or use of sts meniers or shareholders, the Property also

uchuies Borrower's “ate est 10 the Owner: Assocition and the wwes, prixeeds and henefits of Borrower's 1nterest.

Covoovivitm CovkraanNTs, In addiion to the covenants 23l apreements made 1n the Security Instfument,
Borrower an Lender further concnant and agree as follows:

A. Condnminium Obligatiin\. Borrower shal! perform all of Bortower's ¢hligatuns under the Condomimum
Propect’s Constitient Documents. Tne " Constituent Dovuments” are the: (1) Declaration or any other document which
creates the Copdomumum Project; (i) (by-liws: () code of regulations: and () other eyuivalent documents.
Borrower shall promptly pay. when due, aii ey and assesments imposed puruant to the Constituent Documents.,

B. Hazard Insurance. So lony as the Oz Aswviation maintaimns. with a generally accepted inserance
carrier. 2 “master” or “hlanket” poluy oo the Zoalomimum Provedt which s sat-factory to Lender and which
provides srarrance voverage in the amounts, tor the praods, and against the hazards Lender requires, including fure
and hazards included wathin the term “extended coverape.” then

(1) Lender wainves the proviston in Unitorm Cocegant 2 tor the monthly payment to Leader of the yearly
preauum installments for hazard snsurance on the Propenty. and

tr) Borrower's shiggation under Unitorm Covenand 5 ot maatin hazand imurance coverage on the
Property 1+ deemed satnfied t the extent that the tequired converage 1 fdonided by the Owners Assoviation policy.

Borrower shall pive Lender prompt motice of any lapsc in required aazard insuramee conerage.

In the event of a distnbution of hazard mwranve priveeds in hew of Tedomation or repare following a los o the
Property. whether (o the unit of fo cemmon clements, any provesds padable b burower ate heteby assipned and shall
be pand to Leader for applation to the sums <evured by the Secunty Indtrument. woihary envess pad to Borrower,

C. Public Lizbiity Imurance, Borrower shall take such actons as may becreasonable o inure that the
Owners Associabion mamians a public labithty imurase poli 3 avceptable in torm, amoant and extent of coverage to
Lend-t.

D. Condennation. The prnecds of any award or Jdaim tor damages. direct or coinegiennal. payable to
Borrower 10 wonnection with any condemnation or other tahing ot all or any pant ot the Propertyd 2enzher of the umt
or of the common clements, or for any conveyame m Ireu of condemnation, are herehy as stpned and <hiall be paid to
Lender. Such proveeds shall be applied by Lender to the sums secured by the Sevunty Imstrument as provided in
Umform Coverant 10

E. Leader's Frior Coment. Borrower shall mx. except atter notice to Lender and with Lender's pnor wnitien
comsent, either partition or subdivide the Property or consent to; '

(1) the ahandonment or termination of te Condominium Proedt. except bor ahandunment or temunation .J

rapored by law an the case of substantal destruction by tire or other casualty or n the case of a taking by
condemmation or cmnent Jomasn.

(u) any amendment to any provisun of the Constituent Donuments 1f the provision 1< for the expres
henefit of Lender,

) termimation of professional management and assumption of selt-management of the Owners
Asvwishon: or
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(%) any achon whah would have the cftet of remdenng the publn Jablin vlame wonerage

maintuncd by the Owners Assxiaton umacoeptable to Lender
F. Reszdies. If Borrower does it pas condomium dues and avwessments when Jue. then Lend-1 may pat
them. Any amounts dishursed by Lender urder thr paragraph F shall become addrtional dete of Bomner weurcd by
the Secunty Instrument. Undess Borrower amd Lender agree o other terms of pavment. thee amounts <hall hear
interest from the date of dishursement at the Note rate and <hall e pavable, with interest. upon ot e from Lender to

Borrower reguesting payment.

| BY SIGNING BELOW, Bonanser avvepts and agrees 1o the terms and provisions contained in tus Condomimium Radet
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