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This Assignment of Rents prepars2 by:  HINSBROOK BANK & TRUST i
by 6262 SOUTH ROUTE 83 !
WILLOWBROOK, L 60514

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 24, 1997, between AMERICAN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO AS SUCCESSOR TRUSTEE TO OLD KENT BANK AS SUCCESSOR TRUSTEE
TO EDGEWOOD BANK U/T/A #199 DATED 11384, whose address is 2000 SOUTH NAPERVILLE ROAD,"
WHEATON, . 60187 (referved o below as "Granlor™); and +/%CBROOK BANK & TRUST, whose address o

$262 S. ROUTE 33, WILLOWBROOK, IL 60514 {refeired 10 betow 22 "Lender”).

ASSIGNMENT. For valushle consideration, Grantor assigns, granis a rontinuing security intarest in, snd
conveys ¥ Lender afl of Grantor's right, We, and interest in and to the Rends from the following descrived

Property located in COOK County, State of Rlinois:

LOT 6 (EXCEPT THE EAST 460 FEET AND EXCEPT THE WEST 30 Ft:T THEREOF) OF COUMTY
CLERK'S DIVISION OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 14, VAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ks addreas is commonly known as 16135 NEW AVENUE, LEMONT, 7. 90422 The Reals
Property tax identification number is 22-19-400-016-0000, o)

DEFINITIORS. The following words shall have the following meanings when used in this Assignmant. Terms m?-,
otherwise defined in this Assignment shall have the meanings aitributed to such terms in the Uniorm Coremuarcial &
Code. Al references to doliar amounts shall mean amounts in tawfut money of the United Statee of Amerce. <!

Assignment. The word "Assignment® means this Assignment of Rents betwecn Grantor and Lender, and X
includes without limitation all assignments and securily interest provisions refating to the Rents.

Evert of Default. The words “Event of Default™ mean and include without fimitation any of the Events of
Defautt set forth below in the section titied *Events of Default.”

Grartor, The word “Grantor® means AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
Trustee under that certain Trust Agreement dated January 3, 1984 and known as #199.

indebledness. The word “Indebtedness™ means all principal and interest payable under the Ncie and 2ny
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to entorce obligations of Grantor under this Assignment, together with intesest on such amounts as providad in
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this Assignmest.

Lender. The word “Lender™ means HINSBROOK BANK & TRUST. it3 successors and assigns.

‘Nole. The word “Note®™ means the promissory note or Credit agreement dated Januay 24, 1997, in the
original principal amount of $359,000.00 frorm Grantor 10 Lender, together with afl renewals of, extensions of,
modifications of, refinancings ol consondabons of. and substitutions for the proMSsory nCOIe OF agreement.
The interest rate on the Note is 8.500%.

M@h%"w P;opeﬂy'mmmrwm g all improvemenms therzon, described abcve n
'h Thenords'ﬂealPropelty mean {he property, interests and rights described above n the

Rdahuuoﬁmuh, Thewords'RelatedOocuments mean and mclude without WTstation all promessory
-m.awggmmmmmmwwm%? s,

adsn”gnnagegxecﬁrer e et 7

Rents. The word "fiets® means all rents, revenues. mcome. rssues, profits and proceeds from the Prooenty.

whether due now or-l2%cr, mcluCing without kmtabon afl Rents from aft leases described on ary exhibit

aftached to this Assignniar’,

THIS ASSIGNMENT IS GIVEN 7o SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) FRFORMA.CE
OF ANY AND ALL OBLIGATIONS OF STANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGRMENT 1S GIVE: AND ACCEPTED 0% YHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. &cmufumpmﬂwmmskmwmammm
shall pay 10 Lender all amounts secu™s Ly this _
ﬁ‘fa‘maﬂd mm"swlsmom ndermmm Uniess and unti _ender exercases ds nght 10

i
%
%
'3
i

Ownerghip. mmmmmmm“uummmm
Nd&lﬂ\sexcwasdmhsedtowmbn
Assign. Gréntor has the full pOwer, mmmwwrmmwmwm
ug::onvevmenentston fight
Prior Assignment. Gmntuhasnammﬂymmmamvemmfmtorwum:wm
mtrumentminto:ce.
No Further Transter. Gramtor wilt not sefl, assign, encumber. or atherwise dis2s< ot any of Grantor's nghts

in the Rents except as provided in this Agreerent ft o
LENDER'S RIGHT TO COLLECT RENTS. Lender shall havz the right at any time. an=e¥. » defaylt
shall have occurred under this Assignment, to collect gnd recerve the Rents. For this purpree, i heraby
gmmmedmetclmlngngms.mmm

) Notice 1o Tenants. Lender myMnmmtoa%mmmdmmmdem
(;3 Assignment and directing ail Rents 1o be paid directly to Lender or Lender's agent.

4\ Enler the Procerly. Lender may enter upon and take possessic: - the . demand, collect ad recerve
Ty s e, i P e s, Wt e Pk, it o 2 2
"2; ni"gw"mm mepmgnycalmmenméﬁmmmmum%m

‘{‘ “m&“
" Maintain the Property LaummymaummertommmnMﬁmmkeeDMMm
" cow:;'ui mgn%m&pmmwdanngn%ﬁ“ semmé: gm it 8% cmd‘mm and alsp ?pgy g
1]
gxeeo. &) water utilities, and ptemsumson fe anc other insurance cfiected by Lender on

with Laws. Lender may do and all things to execute and comply with the laws of the State of
il antt’l’ealsoa!laherlaws,m y any mances?ndreqmranmtsardlmermvemmm

Lemﬂnl’mper‘g Lendar may rent or jease the whole or of the Property for susch term or terms
and on such condi sasLmermyGeemamme. any pas

Employ Agents. Lender may engage such agent Or agents as Lender may deem appropriate. either in
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m name or in Grantor's name. 1o rent and manage the Property, including the ccllection and application
Ofher Acts. Lender may do al! such other things and acts with res 10 the Property as Lender may deem

. :Fgoonare and may actyexclusively and solely n% the piace and stea%eg} Grantor and to have all of the powers
_ rantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec’uired 10 ¢o any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall nat require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and ses incurred by Lender in connection with ine P shali be for
Grantor’s account and Lender may pay Such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it, however, any such Rents received by Lender
which are not applied to such Costs and expenses shall be a'gplleﬂ to the indebtedness. All Wr&s made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand. with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCS. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations i uron Grantor under this Assignment, the Note, and the Related Documenptg Lender shail
execute and deliver 1o Giamor a suitable satistaction of this Assignment and suitable statements of lermination of
any financing statemen” o file evidencing Lender's security interest in the Rents and the Property. Any
tesmination fee required by wav, shall be paid by Grantor, if permitied Ly applicable law. I, however, payment 13
made by Grantor, whether voiriiterily or atherwise, or by guarantor of by any third party, on the Indebtedness and
theveafter Lender is forced 10 remit the amount of that payment (a) to Grantor’s trustee in banksuptcy or to any
similar person under any federa! or state bankruptcy law or law for the reliet of debtors, (b} by reason of any
pagment, decree or order of any covuft or administrative body having jurisdiction over Lender or any of Lender's
FSHN m%c) br reason of any seulcment or compromise of any claim made by Lender with any claimant
& m"di without li

i

o : ) ;
xing mitation Grantor). the InZectedness shall ba considered unpaid for the purpose of enforcement
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation cf this Assicament or of any note or other instrument or a&reemem e\ndencmq
the Indestedness and the Property will continue *o vecure the amount répaid or recovered to the same extent ag
that amourtt never had been originally received Ly t.ender, and Grantor shall be bound by any judgment, decree,
orgder, settiement or compromise relating 1o the Indéttedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 comgly with any provision of this Assignment, or if any action o
an 15 commenced that would materialiy affect Lznder's interests in the Pr , Lenger ¢n” Grantor’s

alf may, but shall ngt be required to. take any action t.2; "ender deems appropriate. Any amount that Lender
expends in 5o doing will bear interest at the rate provided o5 in the Note from the date incurred or paid by Lender
to the date of remem by Grantor. All such expenses, at Lencr's option, will {3) be payable on demand, (@)
be added 10 the balance of the Note and be apportioned among 2.1’ be payable with any instaliment payments to
become due during either () the term of any applicable insurance £aiicy or (i) th2 remaining term of the Note, o
(c) be treated as a bajloon payment which will be due and payable at fae Note’s maturity, This Assignment aiso
will secure payment of these amounts. The rigl;rs provided for in this paragraph shall bé in addition 1o any other
rights or any remedies 10 which Lender may e entitied on account of te default. Any such aciion by er
s ag" not be construed as curing the defaull so as to bar Leader from any texnedy that'it otherwise would have
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event uf default ("Event of Default®)
under this Assignment:

Defautt an Indebtedness. Failure of Grantor to make any payment when due on the Irdebtadness.

Compliance Detsull. Failure of Grantor 1o comply with any other term, obligation, ctvenant of condition
comained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default uader any foah, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any othor creditor
or person that may materially affect agg of Borrawer's praperty or Borrower’s or any Grantor's ability to reg
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behal
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any mat
respect, esther now oF at the lime made or fumished. S W
Defective Collateralization. This Assiﬂnmem or any of the Related Documents ceases 10 be in full force
effect (incluging failure of any collateral documents 1o create a valid and perfected security interest or fien)
any time and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation. covenant. or condition containad in
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Granlor, the appoitment of »
receiver for any part of Grantor's property, any assigninent for the benefit of creditors, any of creditor
Eor;nk?‘o‘rt or the commencemnent of any proceeding under any bankruptcy or insolvency laws by or 2gainst

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedingsb whether by judicial
y mental

proceeding, seif-help, repossession or any cther method, by any creditor of Grantor or by any govern
agency aggamﬂ any ot the Property. Hozever. this subsec{ionyshall not apply in the event of a good faith
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dispute by Grantor as 10 the validity or reasonableness of the claim which 18 the basis of the foreciosure o
foreteiture proceeding. provided that Gra>'or gives Lender written notice of such clam and furn'shes reserves
or a surety bond for the claim satstaciory o Lender.

2o AMeaoting 7. ; Ao tha-orocading-avon

-. ar"iaga .y 3 .,.

Adverse Change. A material adverse change occurs in Grantor's financial condiion of Lender beireves the
prospect of payment or performance of the indebtedness is impaired.
RIGHTS AND REMEDIES OK DEFAULT. Upon the occurrence of any Event of Default and at any tme theseafter.
Lender may exercise any one or more of the following rights and remedies. in adddion 1o any other nohis of
remedies provided by law:
Accelerate indebtedness. Lender shall have the right at s cption without notice to Grantor 1o declare the
mﬂrmc:ebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be
required 1o pay.
Collect Rents. Lcnder shall have the right. without notice to Grantor. 1o take possession of the Propenty and
coilect the Rents, .ncluqu amounts past due and unpaid. and apply the n<i proceeds, over and above
Lender’s costs, agnst the Indebtedness. In furtherance of this nght. Lender shall have all the n?:ts p&orawg‘[ed
en of

for in the Lender's fuoht 1o Collect Section, above. It the Rents are collected Ly Lender.
imevocably designaies ender as Grantor's artorney-in-fact fo endorse mstruments recesved ¢ paymem

thereof in the aame of Crarior and to negotrate the same angd collect the proceess. Payments by tenants of
other users 10 Lender in response to Lender's demand shall satisty the obligations for which the peymems are
made, whether or not any projer grounds for the demand existsd.  Lender may exercise s nghts under ths
subparagraph either in person, by 2gent, or through a receiver.

Mortgagee in Possession. Lenac: soall have the right to be placed as mortgagee m possession or 1o have a
receiver appointed to take possession of &'l or any part of the Property, with the power 10 pratect and gresenve
the Property, 1o operate the Property preceding foreclosure or sale. and to collect the Rents from the rop%ﬂy,e

and apply the proceeds. over and abose the cost of the teceivetsniig. a%ainst the indettedness
merigagee in ion or receiver may 7erve without bond if permitted by faw. Lender's nght to the
aﬁmmmem of a receiver shall exist whether or not the rent value of the Property exceeds the
Indebtedness by a substantial amount. Employrient by Lender shall not disqualify @ person from sering 23 a
recefver.

5 gm;;r Remedies. Lender shall have all gther rights-and remedies provided in this Assignment or the Note o

y law.

Waiver; Election of Remedies. A waiver by any 0l-g yrgach of a cProvisim of this mem shall nof
constitute a waiver of or prejudice the s tigh erwisz, 1o demand strict compliance that provson

or any other provision. Election by Lender to pursu® any «enedy shall not exciude purs.s of other
remedy, and an election t0_make expendituses or take actior .o perform an obligation of Gramor thrs
Assignment after failure of Grantor to perform shall not affect Lend1°s nght 1o declare a defaux and exercse
its remedies under this Assignment.

nees. {f Lender institutes any suit or action ic enfoce anty of the terrs of the

Attorneys’ Feea; Expe ! .
Assignment, Lender shall be entitied 1o recover Such sum as the court muy «iudge reasonaie & &omeys
fees at trial and on any apoeal. Whether or not any court action is nvoiveC, aii veasonaiie expenses ncured

by Lender that in Lender's apinion are nec&ssaq at any time for the preochon of €8 wxeress or the
enforcement of its rights shall become a aof the Indebtedness payable on dumand and snall Dewr «neres!
from the date of expendiure until re at the rate provided for n the Note. ‘Expenses covergd Gy M3

graph include, withcut limitaton, howaver subject 1o any limas under applicabis .. Lender £ attorneys’
ees and Lender's legal expenses whether or not there 1S a lawsu including altumca?, fees for bark upiCy
proceedings (including effois to modify of vacale any automalic stay of sunclon) appedls snd ary
antici post-judgment collection semices. the cost of searching records. attanng tA'S 7200 (ACkutng

]
foreclosure reports), surveyors' reports, and apprawsal fees, and ttle nsurance. to ate’e perrmmed
& applicable law. Gra!mor a!s% will pay any ccut costs, in addition to all other sums provided by law *rcm&

% MISCELLANZOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

T~  Amendments. This Assignment, together with any Reiated Documents, conshiutes ihe entire urierstandng
o O R e i and Saned By the ParTy O Parbes Sougnt 1o be
- & u i
“i; charged & bound by the alteration or amvgmvg‘nt

A

$° Applicahie 1.aw. This Assignment has becn delfivered to Lender and accepled by Lender in the Siate of
Ninois. This Assignment shall be governed by and consirued in accordance with the laws of the Stale of

Minois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be jos and
several, and all 'reterenca 0 Gra:ruﬂgr shall magnﬂ each and every Grantor. Tms?n means thal each of e
persons signing betow is responsible for all obligations in this Assignment.

No Modificstion. Grantor shall not enter into any agreemem with the holder of mortgage, deed of “%\ésgegr
] i%ed,

other security agreement which has priorty over this Assignment by which agreement
amended, &yw?éa of renewed withmﬁprtlhe prior writien consgl: of Les%ef. Grantor shall nethes request nor
accept any future advances under any such security agreement without the prios wntten consernt of Lendes.
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. M & coun of competent jurisdiction finds ovigion of this Assignment to be invalid o
mh 28 to any of cirg‘umstance. such %gg shall not render tiat :vovision invalid or
Gcemei 5 b Madhea T b Wt B T o koS i, Al provion e o

i ( 1 Nowever,
be so maodified, & shall be stricken and all otner provi:%ns of misﬂyAssignnm in all other rens%em shall

cannot
remain valid and enforceabie.

Successors and Subject fo the limitations stated in this Assignment on transfer ol Grantor's
interest, this Asﬂm ghall be%?naing upon and inure 10 the benefit of the parties, their successors and

If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
mﬂ. may deaP with Grantor's successors with reference to this Assi ment and the indebtedness b
of W or extension without reieasing Grantor from the obligaﬂgnns of this Assignment or liabilit;

Time ls of the Esaence. Time is of the essence in the performance of this Assign:nent,

W, of Homesleed Grantor hereb reteaaesmwalvesanugmswmmdme
M‘ngeajexmmﬁon laws of the State of lllinoisaslovall Indebtedness secured by this Assignment,

Walver of Ricat of Redemption. NOTWITHSTANDING ANY OF THE PROVI T CONTRAR
CONTAINED TN T/4'S Assigimen, GHANTON HEHHY WANES AT AND ALL BIGHTS, OF REAEMESN
O BERALE O T/0 AN EuChY ! O FORECLOSURE ON BLHALE OF GRANTOR &40
ACQUIRING ANY INTERZST IN OR TITLE TO' THE PROPERTY. SUBCEOUSE SORS. DATE

m

R
7
o

understood j

on the ol Grantor personally to the Note or «vetest that accrue thereon,
Ind under tis A.ss:gnm&:t o‘r’ao perform m,,%m sither % or implisy contained in this
’i'gm or m'u'tf\d%‘y&gdfsgsi m"’”%%”u‘% &'ré”ﬂ»ﬁ'n'?a%a its successors peraonally are
cmneﬁ%elegalholderorholdersdme ote and the owner o owrers o any indebtedress sheli look solaly
to the Property for the payment of the Note and Indebtedness, by the enfircement of the lien created by this
mmmor in the manner provided in the Note and herein or by action 10 erforce the personal liability of any

AMERICAH NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS SUCCESSCR TRUSTEE TO OLD KENT
BANK AS SUCCESSOR TRUSTEE TO EDGEWOOD PANK U/T/A #199 DATED 1384 ACINOWLEDGES IT HAS
READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, 87/ AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS
AND (TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS SUCCESSOR TRUSTEE TO OLD KB?}

BANX AS SUCCESSOR TRUSTEE TO EDGEWOOD BANK U/T/A #199 DATED 17484

g
B JOMANSEN—— 3
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CORPORATE ACKKOWLSDGMENT
STATE OF Tlivye. o )

‘ )ss
coontvor £ oo . )

Onthis __277% day of Jh.#ry . 197/ . before me, the undersigned Notary Public, personally
&xpsared TRUST OFFICER and TRUST OFFICER of AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO AS SUCCESSOR TRUSTEE TO OLD KENT BANK AS SUCCESSOR TRUSTEE TO EDGEWOOD
BANK U/T/A #199 DATED 1/2/34, and known to me to be auzhorized agents of the corporation that executed the
Assignment of Rerax and acknowledged the Assignme 10 be the e and vokuntary act and dsed of e
corporation, by authurity of s Bylaws or by resolution of s board of direciors. for the uses &1 purposes therem
mentionsd, and c= aelh stated that they are authonzed to execute thrs Asmgnment and n tact executed the

on o« e corporation.
y {b ﬁ{dk" m‘ M“‘(\!.g ‘; | l !mc

Notary Public in snd for the State of <\ no+ S e a1
— ' h 4@ The
My commiesion expires 10 -39 1| ’ - .

» ‘FO' c e EXS
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