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O Llncoln Park Savings Bank
1946 W. Irving Park Road

Chicago, Illinocis 60613 q7067114

. GERT-0Y RECORDING 437,50
T3hb46  TRAM 7900 73/30/97 10133100
993 4 LR E-97 54T 114
COOK “OUNTY RECARDER

QPEN END CREMT ACCOUNT#  0100805250-7
REAL ESTATE MORTGAGE Mortgage Date_jany .y 11, 1997

(Not for Purchase ¥coneyl

CONSIDERATION AND GRaNY, OF MORTGAGE

This mortgage is made ‘on the date noted  above between the parties listed
below. Under this mortgagye and related Homeowner’'s Eguityline Account
Contract (MAccount"), Mortgadee is obligated to make future advances on a
continuing basis, for five (0) years, up to the principal amount shown below
(Mortgagor’s Credit Limit), censistent with the terms. of the. Account. Any
party interested in the details relzted to Mortgagee’s continuing obligation
to make advances to Mortgagor(s) is advised to consult Mortgagee directly. In
consideration of Mortgagee’s obligation to make continued advances to
Mortgageor (s) under Mortgagor (s) Account, Mortgagor (s) mortgages and warrants
to the Mortgagee, its successors and ascagns, forever, the land and property
located and described as noted below, “together with all interest in the
property or right, privilege or improvemeri helonging or passable with the
praperty, easements and rights of way of the groperty and all buildings and
fixtures,

i

v

MORTGAGOR({8) Oon TGAGEE

NAME(S) Kevin J McTague & NANE (S) 3

Susan E. McTague A/K/A Susan E Haftl LINCOLY PARK BAVINGS .
His Wife BANK

ADDRESS 2235 University St. ADDRESS
1946 W. IRVTHG PARK
ROAD

CIiTYy , CITY
Des Plaines CHICAGO

COUNTY STATE COUNTY STATE
Cook Illinois COOR ILLINOIS

PROPERTY ADDRESS P.I.N. # 09-16-202-016-0000
2235 University St., Des Plaines, IL. 60016

PRINCIPAL AMOUNT (MORTGAGOR’S CREDIT LIMIT}

*ER%%FORTY THOUSAND AND 00/100******************&*
EWE 12/94
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insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires., The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasconably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with
paragraph 11. '

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
insurance.carrier and Lender. Lender may make proof of loss if not made -
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, if (vhe restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not
economically feesible or Lender’s security would be lessened, the
insurance proceeds snall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that iiie. insurance carrier has offered to settle a
claim, then Lender may cuiiect the insurance proceeds. Lender may use
the proceeds to repair or resicre the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is ¢iven,

Unless Lender and Borrower .otherwise agree in writing, any
application of proceeds to principal . sliall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments., If undrr paragraph 22, the Property
is acquired by Lender, Borrower’s right teo zny insurance policies and
proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums‘szcured by this Security
Instrument immediately prior to the acguisition. -

OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTIOlN( CF THE PROPERTY:
BORROWER’S LOAN APPLICATION; LEASEHOLDS. Borrower  shall ooccupy,
establish, and use the Property as Borrower’s principal rzsidence within
sixty days after the execution of this Security Instrumcri and shall
continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise .
agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propéwry.
Borrower shall be in default if any forfeiture action or proceedihg,
whether civil or criminal, is begun that in Lender’s good f£aith
judgement could result in forfeiture of the Property or _otherwﬂpe
materially impair the lien created by this Security Instrument‘;pr
Lender’s security interest. Borrower may cure such a default gmd
reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also
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Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is -
located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are
declared to be severable.

BORROWER'’S COPY. Borrower shall be given one conformed copy of the Note
and of this Security Instrument,

TRANSTEP, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or
any part of the Property or any interest in it is sold or transferred
(or if a_beneficial interest in Borrower is sold or transferred and
Borrower 7ie -not a natural person) without Lender’s prior written
consent, Lender-may, at its option, require immadiate payment in full of
all sums secured by this Security Instrument. However, this option shall
not be exercise< by Lender if exercise is prohibited by federal lav as
of the date of this Szcurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30
days from the date the fHotice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies- wermitted by this Security Instrument |
without further notice or demand 0 Borrower. .

BORROWER’S RIGHT TO REINSTATE. If Boryower meets certain conditions,

Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior tc the earlier of: (a) 5 days
{or such other period as applicable law may cpecify for reinstatement)

before sale of the Property pursuant to any pewer of sale contained in
this Security Instrument; or: (b) entry of a Zudgement enforcing this
Security Instrument. Those conditions are that Boriower; (a) pays Lender

all sums which then would be due under this Secur:ty Instrument and the
Note as if no acceleration had occurred; (b) cures arv default of any
other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but Tict) limited to,
reasonable attorney’s fees; and {d) takes such action &%) Lender may
reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 18.

SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest
the Note (together with this Security Instrument) may be sold one :
more times without prior notice to Borrower. A sale may result in @& .
change in the entity (known as the "Loan Servicer") that collectd
monthly payments due under the Note and this Security Instrument. Therg
also may be one or more changes of the Loan Servicer unrelated to a sals
of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 15 ahove
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24, WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption in
the property.

ADDITIONAL PROVISIONS

SIGNATURES - MORTGAGOR(S}/NOTARIZATION

SIGNED AND SEALED BY MORTGAGOR(S)

&%( 2 —Bate /- |- -4 Date

INDIVIDUAL BORROWLK / ORTGAGOR INDIVIDUAL BORROWER/MORTGAGOR

L;éaﬁ@d; f:‘ZZmeaé&&9 pate” [.l| | Orj Date

d INDIVIDUAL BORROWER /MORTGAG¢ }R INDIVIDUAL BORROWER/MORTGAGOR

,-A&Qﬂ sduatn £ 7525f

State of Illinois

COUNTY OF OCOK

I, the undersigned, a Notary Public in auf for said County, in the State .
aforesaid, DO HEREBY CERTIFY that Kevin 1 MeNwoe [ Susen chr[é;éifﬁ /E{ﬁsmma{ﬂ
perscnally known to me be the same person whoSe nime(s) 1s subsc¥lbed to the .
foregoing instrument, appeared before me this day in person, and acknowledged

that he signed, sealed and delivered the said inctrument as his free and

voluntary act, for the uses and purposes therein sec forth, including the
release and waiver of the right of homestead.

ey

Giy%p under my hand and official seal, this lES! \day of _Vaow e
199 .

Commission expires: O\ mﬁohm_)\/] "\LA.OB

Notary Public }
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"

"QFFICIAL SEAL"
§ CYNTHIA THYS

Notary Publle, State of lliinols
% My Commilsslon Expites Jan, 25, 1908
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