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I\Ii(IFI'r FAGE

THIS MORT/SAGE 1S DATED QCTOBER 24, 1996, betwein Peracella Sharon Pearson AK/A Percella Sharon
Pearson, divorced and not since remarried, whose aduress is 3923 W. 76th Street, Chicago, IL 60652
{relerred fo below as "Granior"); and COLE TAYLOR BAMK, whose address is 7601 S. Cicero Avenue,
Chlcago, I 60652 (refarred to below as “Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgayes, warrants; and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real-property, together with aff existing or
subsequently erected or affixed bulidings, improvements and fixtures; (& asements, rights of way, and .
appurtenances; all water, water rights, watercourses and ditch rights {includin;i stock in utiiities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without fimitation
all minerals, oll, gas, geothermal and simitar matiers, Incated in Cook County, State of Minois (the "Real
Property"):

LOT 10 AND THE EAST ¥/2 OF LOT 11, IN BLOCK 16 IN PRICE'S SUBDIVISION Or THE SO'UTHWI-EST
/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

The Real Property or its address I8 commonly known.ss 3923 W, 76th Street Chicago, L. 60652. The Real
Praperty tax idemtification number is 19-26~313-044, A

Grantor presently assigns te Lender all of Grantor's right, title, and interest in and to ali leases of the: Property 48d
all Rents from the Praperty, In addition, Grantor grants to Lender a Unlform Commerclal Code security interesksp
the Personal Property and Rents, Q

DEFINITIONS. The following words shall have the following meanings: when used in this Morigage. Terms w
atherwise defined in this Mortgage shall have the’ meanings attributed 10 such terms in the Uniform Commercié!
Code. Al references to dollar amounts shall mean amounts in Iawrul money of the United States of America.

Borrower., The word "Borrowesr” means each and every person or-entity signing the Note, including without
limitation Perscella Sharon Pearson.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, mdud?@

02410 )b




UNOFFICIAL COPY

amm MORTGAGE
- Loan No 17887. . T (Continued)

o without. Irmltation all Grantors named above The Grantor is.the: mortgagor under thrs Mortgage Any Grantorh S

N who srgns this. Mortgage, but does: not sign- the, Note. is"signing. this Mortgage onty 10 grant.and: cofivey tha
. Grantor's:interest in the Real Property and to grant a security interest in- Grantor's: interest In-the Hents" and

_ _Personal Property to Lender and: is. not personauy liable: under the Note except as’ otherwrse provided by "'?

~contract: or Iaw

 Guarantor.” The woro ‘"Guarantor” means and ircludesw ynthout Irmttation each and atl of the guarantors, . .

_ sureties. and accommodation parties in conrfection With the tndebtedness

. lmprovements The word "improvements means and’ inctudes wrthout hmrta'non ait exrsttng and tutore
. impfovements, bu:ldmgs. structures, mobile homes. affixed onthe Real Property. tacitrties addrtions,
replacements’ and other’ constructron on the Real Property

Indeotedne.re The word “Indeotedness .means ail pnncrpa! and interest payabte under the- Note and aoy

amounts: exper'ae" or advanced by Lender to discharge obligations of Grantor Or. expenses lncurred by: Lend g

to enforce- obligaicns-of Grantor under this Mortgage; together with: interast on such amounts as' provtoeda-m ;
- this Mortgege A( no-ime shall the principal amount of indebtedness secured by the Morigage, not

Including sums odvancer‘ ) protect the securlty of the Mortgage, exceed the: note amount of $5,463.44,

Lender. The word "Lender” means COLE TAYLOR BANK its successors and assigns The Lender is the.:,.‘-“ o

mortgagee under this Mortyage.

Morigage, The word. "Mortgage” ‘neans thrs Mortgage between Grantor and Lender. and rnctudes vntho '

- limitation.all’ assrgnments and security interest provrsrons retattng 1o the Personal Property and Ftents

Note. The. word "Note" means the promissory note or credit agreement dated October 24 1996 In the

_ ortginal prtncipal amount of $5,463.44 frory For rower to Lender, together with all renewals of extenstons of;
-modittcattons of, reﬁnancings of, consolrdation' of and: substitutions for. the promlssory note or agreement

“The. interestrafe on the' Note is 8.750%, '5%33 rote is payable in 60 monthly paymente of $112.76, The;-""-" A

. matusity date of this Mortgage is October 24,

- Personal’ Properly. - The: words "Personal Property nesn ait oe% iprnent. ﬁxtures and other artfcles 0,;_;.;

B ersonal property now of_herealter owned by Grantor, ant oW ereafter atached or affixed: to:the:Real
. Property; together with-all accessions,. parts, and additions (0, 2 replacements.of, and: all substitutions for; any

- of such - property, and -together with- all proceeds. (rnctudrng v;rthour lrmrtatron "all: tnsurance proceeds and

refunds of premlums) from any sale or other dtsposmon of the"P.operty

Property. The word "Property” means collectively the Real Propertg and *he Personat Property

- Real Prope The words "Real Property” mean the property, rntere' S and nghts descrlbed above tn the
"Grant.of Mo gage sectfon ‘

. Related Documents.: The words "Related Documents mean ‘and inctud wr.ncut rirnitatton aII promrssory;-. .
notes, -credit a eegreemente loan agreements, environmental agreements, ‘giuaianties,. security agreements, -

mortgages; deeds of trust, and all-other instruments,: agreements and docume"ts, whether now or hereafter f
extstrng, executed in. connectron with the Indebtedness, .

Rents.” The word "Rents” means all present’ and future rents, revenues. incorne. rssue= i ‘;atnesl prot’ts, and" SRR :

. other benelits derived:from the Property;

' THIS MDRTGAGE; !NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY lN‘l’ERE“T rr! THE RENTS‘ i. .‘ ‘f‘f‘:-“
AND PERSONAL PROPERTY, IS GIVEN TO SECURE.. (1) PAYMENT OF THE INDEBTEDM:SS AND- (2. . .

PERFORMANCE 'OF ‘ALL OBLIGATIONS OF GRANTOR. UNDER THIS: MORTGAGE [AND: THE. FIFLATED‘ '
DOCUMENTS THIS: MORTGAGE IS GIVEN AND ACCEPTED ON.THE FOLLOWING TEFIMS )

GRANTOR’S: WAWEHS Grantor walves ‘all rights. or defenses arising' by reason - of: any. one' action or
“anti~deficiency” law; or any other law which may prevent Lender .from bnngtng any. action” against Grantor.-;; et

including a clalm for. deficiency to the extent Lender is’ otherwise entitled:to a ¢!
sale,

aim for deficiency, before or -aster:~
Lender's commencement or compietton ot any foreclosure action, erther Judtciatty or by exerctse of & powerof -

GRANTOR'S REPRESENTATIONS AND WARRANTIES: . Grantor warrants that: (@ this Mortgage s excoutediat . -

Borrower's request and not at the request of. Lender, {b) Grantor has-the full power, right, and authnrity to enter: ..
into this: Mortgage: and' to hypathecate the Prope

c) the provislons of_this Mortgage do: not conilict, with;.of. -~ o

result in a default under any agreement or other instrument binding. upon Granter, and. do not.resultin'a violation of. -~ i
‘law; regulatton, court.decree or order applicable to Grantor, E) Grantor has. established adequate means:of. - .

ob aining from Sorrower on.a continuing basis information about Borrower's financial: cendition; and': {e) Lender -
g?)?r o’ger)e no _representatron to ‘Grantor about Borrower (inctudtng without timitation the credltworthrness of’--‘

PAYMENT ANG PERFOHMANCE Except as otherwise provrded in this Monagng Borrower shall pay to Lender .
-all lndeotedness secured by this Mortgage as it becomes due; and Borrower rantor shall: strrctly pertorm all-
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thelr respective obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor rna!.! remain in possession and controf of and operate and
manage the Propenty and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
fepiacements, and maintenance necessary to preserve its value, :

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release," and
"threatened release," as used_in this Mortgage, shall have the same ‘meanings’ as se! forth in the
Gomprehensive Environmental Respanse, Compensation, and Llabiug Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiaiion Act, 48 U.S.C, Section 1801, et seq. the Fesoures
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sect.’. or other appiicable state or Federal laws, -
rules, or requlations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous

substance” saar alse Include, without limitafion, Pelroieum and petroleum b¥-products or any fraction thereof
0 Lender that: " (a) During the period of Grantor's ownership

and asbestos. CGrantor represents.and warrants
of the Property, iare has been no use, generation, manufacture, slarage, treatment, disposal, release or
threatened release of amr hazardous waste or substance-be; any person on, under, about or from the Property;
(b} Grantor has no <niwiedge of, or reason to befieve that there has been, except as previously disclosed {o
and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened re'case of any hazardous waste o substance on, under, about or from the Property by
any prior owners or occupan:s of the Property ar (i) any actual or threatened iitigation or claims ot any kind
by any person relating to.cuch matters; and’ (¢) Except as-previously disclosed to and acknowledged by
Lender in writing, (i) neither Grzntor nor any tenant, contractor, agent of other authorized user of the Property
shall usz, generate, manufacturo, scwore, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property end. (i) any such activity shall be cenducted in ‘compliance with all
applicable federal, state, and local laws, reguiations and ordinances, includin without limitation those laws,
reguiations, and ordinances describeo-2buve, -Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections ana-*esiz, at Grantor's expense, as Lender magdeem'appropnate 1o
determine compliance of the Property with'thi section of the Morigage. Any Inspections or: tests made by
Lender shall be for Lender's Purposes only-a:wi shall not be construed to create any responsibifity or. iiabitity
an the part of Lender to Grantor or to any other persun. The representations and- warranties contained herein
are based on Grantor's due diligence in invest.oallng the: Property for hazardous waste and hazardous -
substances. Grantor hereby (a) releases and waives any future claims against Lender for Indemnity or .
contribution in the event Grantor becomes liable for cipanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender agairs =ny and all claims, losses, liabilities, damages

enaities, and expenses which Lender may directly or incirecty sustain or sutfer resulting from a breac “of
this section of the Mortgage or as & consequence of any v'se, generation, manufacture, storaﬁe. disposal,
release or threatened release occurring prior to Grantor's cwrarsnip or interest In the Property, whether ot nat
the same was or should have been known to Grantor. - The pravisions of this section of the Mortgage
including the cbligation to indemnify, shall survive the payment of ‘he );idebtedness and the satisfaction- and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasete. Grantar shall nat cause, conduct or permit any nulsance or commit, permit, or sutter any. .
Stripping of or waste on or to the Property or any partion ot the Pro erty. Without limiting the generality of the
foregoing, Grantor will nat remove, or I?ram 10 any other party the right to romove, any fimber, minerals
{including oil and gas), soll, gravel or roc products without the prior written consent of Lender. .

Removal of Improvements. Grantor ghall not demolish. or ramove any- Improvemenis % u= the Real Property .
withaut the prior written consent of Lender. As a condition 10 the removal of any Impreveiaents, Lender ma
require Grantor ta make arrangements satisfaclory to Lender to replace such nprovements. wit
improvements of at jeast equal value, '

Lender's Rlﬂm fo Enter. Lender and its agents and repres’éntatlv'e_s may enter upon the Reai Profperty at all
reasonable limes to attend to Lender’s interests and ta {nspect the Propenty for purposes of Grantor's
compllance with the terms and conditicns of this Morgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in sHect, of all governmental authorities applicable to the use or occupancy of the
Property, Grantor may cantest in good falth any such law, ordinance, or regulation and withhold comipliance»2
during any proceeding, including appropriate appsals, 80 long.as Grantor has notlfied Lender in writing prior to
doing so and so !ong as, In Lender’s sofe opinion; Lender's - interests in the Propert?f are not jeopardized, ?1
Lender may require Grantar to post adequate securfty oOr a surety bond, reasonably satisfactory 1o Lender, to-
protect Lender's interest, : - : ‘ W

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall. do all 5‘:'.3
other acts, in addition 1o those acts set forth above in.this section, which from the character and use of the
Property are reasonably necessary to proteqt and preseive the Property,

DUE ON SALE ~ GONSENT BY LENDER, Lender may, at‘lté‘ option, declare immediately due and payable- all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all ar any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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ol n;. whether legal, beneficial or equitable; .whether_voluntary or . .
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, ‘contract for deed, leasehold. - -

- Interest with a term greater than three (3). years, lease-option contract, or by sale; assignment;. or transfer of an
- beneficial interest i or to any.land trust holding title to the Real Property, or byany other’ method:of conveyance'
-of Real Property interest. [f any Grantor is a_ corporation, partnership or-limited' liabllity' company; transfer. als

" inciudes any change: in ownership of more than twenty~five percent (25%) of the voting stock, partnership'interests:

or limited liability company interests, as the case may be, of Grantor.  However, this option shallnot be exercised
by Lender if such exercise is prohibited by federal iaw or by-lilinois faw, | L
f{ngtﬁggggﬂn LIENS.. The following provisions relating to the taxes and liens on the Property are -a part of this:

. Property or ‘any right, title or interest therei

Payment. Grantor shall pay when due (and in all events prior to delinqueqcyzv,aljf taxes, payroll taxes, speci
taxes, assescments, water charges and sewer service charges levied-against of on- account of the: Tope
- and:shall rav when due all claims for work done on or for services rendered or material furnished: 10 th
Property.-Grarior ghall maintain the Pro erty free of all liens:having. priority overf:orj_eguai to:the interest @
Lender under this: Morigage, except for the ifen of taxes and assessments not-due,.and except-as:otherwise:
provided in the /olicxing paragraph, . S ' D e T
Right To Contes(, Grantor may withhold payment of any tax, assessment; or. claim'in’ connection: with & good:
faith dispute over-the oufization to pay, so o gas Lender’s interest in.the:Property:is. not: '!‘eoFar_dlzgd’.s. if.alien;
arises or.1s filed as a resun of nonpayment, Grantor shall within. fifteen’ (15)-days’ after. the: lien: arises: or, if;
- llen is filed, within fiteen (15) days after Grantor has notice of the filing, secure the: discharge. of the lien;-or.
requested by Lender, deposit with- Lender cash- or a. sufficient. corporate: surely: bord. or. other; security
 salisfactory to Lender in an anio:nt sufficient to discharge the lien lus-anY'costst-and-‘attorneys_,{-fees;’or_-.&mhe
charges: that could accrue as a result-of a fareclosure of sale under the- ien.: In. any. comest, Grantor:shal
~defend itself and”Lender and’ shali satisly any adverse judgment before enforcement’ against: the’ Property
Grantor.'shall ‘name Lender as an-additionai obligee ‘under any surety bond: furnished’ in.the conies
proceedings, . . - _ R S e
_ Evidence of Payment. Grantor shall upol» Ze:dand. furnish. to Lender satisfactory .evidence of:payment okth
- taxes or assessments and shall authorize the :mpropr_late~%overnmenta! official to-deliver to Lender at-any.time
a written statement of the taxes and assessments ageinst the Property. -~ .~ ..~
Nolice of Construction.. Grantor shall.notify Lendzar at least fifteen (15) days before_—-an’% work is: commenced
any services:are furnished, or a?r Materlals are supplicd ta the Property; if any mechanic's lfen; materiaimen's
lien, or other lien could be-asserted on account of the woe;k, services, or materials.” Grantor wil_l:upon';request_
of Lender furnish to Lender advance assurances satisfactorv ty Lender that Grantor canand will pay the: cost. oo
of such improvements.. - . ‘ S ‘ - SR . Yoo o

o -PHOPEHTY‘.DAMQGE- INSURANCE. The following: provisions relaing to insuring the Propenty are a part.of this

- Mortgage. L S -
- Maintenance of Insurance, Grantor shall procure and maintair zolicies. of fire insurance. with' standard
extended. coverage ‘endorsements on -a replacement basis. for"“he full: Insurable value - covering: “all
improvements on the Real Property in an amount sufficient to avond'a%plica!’un:of any coinsurance clause; andg.”
with a standard mortgagee clause In favor of Lender. Policies shali be wii teri by such insurance: companies. .
and in such form as may be reasonably acce'ptabie to Lender, . Grantor shall Guliver to Lender certificates o
‘coverage. from each insurer comtaining a stipufation that coverage will- not be caiicellad: or. diminighed: without a
minimum of ten (10) days' prior written notice to Lender and not cont‘afnigg; amy_ disclaimer:of the: insurer's .
liability for failure to give such notice. £ach insurance policy also shall include an 2ndisement: oviding:that .
coverage In favor of Lender will not be im ired. in-any way by any act, omission or aefauit of Grantor or-any
other person.  Shaould the Real Properg. any time. become jocated. in: an: area designzi=a by the. Director; of
the Federal Emerrgegtc:{v Management -Agency ‘as 'a special flood hazard area; Granior worecs: to obtain, and.
maintain Federal Flood insurance for the full unpaid: principal balance of the: loan, up to- the rhaximum policy: - .
Himits: set under-the. National-Flood Insurance Program, or as otherwise: required by‘l‘.ender.-.and to-maintain: -~ "
such insurance for the term of the loan. - = . . T UL
Application of Proceeds, Grantor shall promJ:tly notify Lender of any loss _or,damage'to-the,,?rvz\)f:erty,_@_Lender"
- - may make proof of loss if Grantor-fails to do s0 within ‘flﬂeen-usx days of the:-casualty. - Whether. or not
- Lender’s. securlty is impaired, - Lender may, at its: election, -apply -the' proceeds to: the. reduction:of: the
Indebtedness, payment of any lien affecting the Property, or. the festoration' and. repair; of: the: Property.- if
- Lender elects to-apply the proceeds to. restoration and repair, Grantor shail repair-or. replace:the. damaged; or
-destroyed improvements: in' a manner satisfactory to Lender. “Lender shall, upon satisfactory: proof-of: such
¢ expenditure, ng;or‘-.relrnburse Grantor. from the ‘proceeds for the. reasonable cost: of repair or-restoration. if:
s - Grantor.is not in defaull hereunder. Any proceeds which. have not been- disbursed: within' 180 days: after. their
PRI receipt and which: Lender:has not committed to the repair gr restoration of the Property:shall. be ‘used: first:to:
pay.any: a.mount:owgag to-Lender -under this Mortgage, then to prepay accrued. interest, and: the‘remainder; if: . -
ol any, shal’ be ‘applied to-the principal balance of he Indebtedness. I Lender holds- any. proceeds: afier
: - payment in full-of the Indebtedness, such proceeds shall be paid 1o Grantor, o T T
Unexpired Insurance. at ‘Sale.. Any unexpired insurance. shall inure: to the benefit of, and: pass'to, the -
purchaser: of the Property covered by this .Mortgage -at any trustee's sale or. other sale held under the . “
- -provisions of this Mortgage, or at any foreclosure sale of such-Property. R R A,
EXPENDITURES BY LENDER. If Grantor fails to compl{,— with any provision ‘of this Mongag
proceeding is commenced that wouid materially affect Lender's interests in the Property,

e, or. if.any action.or ;-
Lender. on-Grantor's. ~ -
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behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so dolng will bear Interest at the rate provided for-in the Note from'the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, - (b)
be added to the balance of the Note and be apportionad among and be payable with any installment payments to
become due during elther (i) the term of any applicable insurance palicy or (i) the remamlnﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and Payable at the Note s maturity, This Mortgage also will
secure payment of these amounts. -The rights provided for in this paragraph shall be in addition to-any other
rights or any remedies to which Lender may be entitled on-account of the default. Any such action by Lender
gr;gll not be construed as curing the default s0 as to bar Lender from any remedy that it otherwise would have

ﬁg%r;ggw; DEFENSE OF TITLE. The foliowing provisions relating to owhership of the Property are a part of this

Title. Grantor warran's that: (a). Grantor halds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection wiin s Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Leitder, =

Defense of Titie, 'Sur;ect to the exception in-the paragraph above, Grantor warrants and will forever detend
the title to the Propsrtv against the lawful claims of all persons. In.the event any action or proceedinrg is
commenced that questiine Grantor’s title or the interest.of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expenze. - Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the praceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
fram time to time ta permit such pariicioation. . -

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions ie'aiing to condemn‘atlo'n of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or'any part.of the Property Is condemned.by eminent domain proceedings
or by any Proceeding or purchase in lieu of cordemnation, Lender may-at its election require that ail or any
ortion of the net proceeds of the award be appliet to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender incornection with the condemnation.

Proceedings. |f any proceeding in condemnation is fiica. Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal t)ar_tyr in -such proceeding, -Lut . ender -shall be entitled .to participate in the
proceeding and to be represented in the proceeding by counsel of its-own choice, and Grantor will deliver or
catrxt?e; to‘_be delivered to Lender such Instruments as may be rezuested by it from time to time to permit such
participation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU HORITIES, The following provisions

refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall -execute such documents. in -

addition to this Moriaage ang take whatever other acfion is- requested by Lender to perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, periecting or continuing this Mortgage, inch:2ing without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering thic Mo1gage.

Taxes, The following shall constitute taxes to which this section applies: (a) & specific *az upon this- type of

Mortgage or upon all or qngJ)an of the Indebtedness secured by this Mort|gage; (b) a speniflc tax on Borrower

which Borrower is authorized or required ta deduct from payments on the Lif,

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider oi fiie Note; and (d)

% specitic tax on all or any portion of the Indebiedness or an payments of principal and interest made oy
Orrower. - :

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent-to the date of this .
Mortgage, this event shall have the same effect as an. Event of Default (as defined below}. and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unle

[a) pays the tax before it becomas delinquent, or (b) contests the tax as grovlded above in the Taxes and
t ieils %ectton and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. » ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The follov)ln'g provisions relating to this Mongage as a-,

security agreement are a part of this Mortgage.

Security Agreement. This instrument shail constitute a secu’rm‘1 ggéeeﬂnefntthtg rt'gﬁfe)f)tfgts%n% r%fd trl;g rf;%%%réyr o
ve all o ights ¢ =

constitutes fixtures or other personal property, and Lender shall
the Unitorm Commercial Code as amended from time to time. -

Security Interest. Upon request by Lender, Granior shall execute fihanclng statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and ;.
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any '

time and without further authorization from Granter, file executed counterpars, coples or reproductions of this *
Mortgage as a financing statement. Grantor shali reimburse Lender for ali expenses incurred in perfecting or-

naebtedness sequrad by this type of .

5§ Grantor either *

qQ
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" continuingthis seciirity interest.. Upon default, Grantor shall assemble the Personal:Property.in-a manner and- -
“‘at'a place reasonably: Gonvenient to. Grantor and Lender and. make it.available to.Lender. within thrée: (3)-days: " -

_“after. receipt of written‘demand from Lender. = T T s NS

_Addresses. The mailing addresses of Grantor (debtor).and Lender. (secured:party); from: which: informatior: . -

" concerning.the security interest granted by this Mortgage may be-obtained {each: as' required:by'the: Uniform:
Commercial Code},-are as stated on the first page of this Mortgage. . P BRI S

- FURTHER: ASSURANCES; ‘ATTORNEY~IN-FACT. The following, provisions relating to’ further assurances and -

. attorney-in-fact are a part of this Mortgage.

 Further Assurances. At any time, and:from.time to time, upen: request of Lerder, Grantor will:m: {
- and-deliver, or wiil .cause to be made, executed or delivered, to-Lender or to.l.ender's-designee, andi w
requested by. Lender, cause to be-filed, recorded, refiled, or rerecorded, as the:case:may be, at.such.
and in such offices. and places as-Lender. may deem appropriate, any and:ail stch mortgages, deeds:of:
security deeds, : security-agreements, financing-statements, continuation. statements, - instruments.
assurance, sert ficates, and other documents as may, in the sole opinion-of Lendar, be necessary:or de!
in order to ehertuate,-complete, perfect, continue, or preserve - ga).—the obligations. of: Grantor: and: Borrower
- .under the-Note, 'h:s-Mortgage. and the Related Documents, and (b) the liens: and security interests created by
- this Mortgage’ a. fist and prior-liens on the Property, whether now cwned: or. hereafter acquired:by: Grantor,
- Uniess prohibited %y law or agreed to the contrary by. Lender in writing;. Grantor shall-reimburse Lender: for- a
~costs.and expenses irairred in: connection with the matters: referred to In-this parag R e
Attorney~in-Fact,  If Grantor fails to do any of the things referred: to. in:the preceding paragraph, Lender: :
do so for and in the nam2 of Grantor and- at Grantor's expense, - For such: purposes, Granter: hereby:
Irrevocably appoints: Lents as Grantor's attorney-in~fact for the. purpose: of making, executing;:deliverin
filing, recording, and doing-all other things as may be necessary or desirable, in Lender's- sole opinion
accomplish the matters referred 10n the preceding. paragraph, - S e
FULL. PERFORMANCE.. If Borrower rays all the Indebtedness- when due, ‘and otherwise: performs: all- the
cbligations imposed upon Grantor under $his Morigage, Lender shail execute’ and deliver. to: Grantor: a_suitable-
~satisfaction.of this Mortgage and suitable slatzments of termination of any. financing.statement on.file: evidencin
* Lender’s security interest:in the Rents and the.Pe/eynal Pror;raeny._ Grantor will pay;- !
. any reasonable termination fee'as determined r; tender from time to time.- If; 'however.-:-; pa smade’
. Borrower, whether voluntarily or otherwise, or by: guarantor or by any third party, on: the: In \ . an
" thereafter Lender is forced to remit the amount of thit payment (a) to Borrower's trustee-in’ bankruptcy: or fa:any:.
" gimilar person under any federal or state bankruptcy i3 or: law- for the:relief of debtors; (b): by-reason:of any:
© judgment, decree or order of any court or administrative hoZy having:jurisdiction.over Lender or any. ofiLender's
Fro iy, --_or‘_ic)‘ by reason of any settlement or comprom.se of any claim: made by L-ender’ with:any. claimant-
including without ‘limitation Borrower), the..Indebledness. sn7lt . be- considered. ungaid.-' for :the' purpose: of -
enforcement of this Mortgage and: this Mortgage shali continue t- te effective- or shall-be reinstated, as. the cas
- may be; notwithstanding any. canceliation: of this ‘Mortgage: or_¢/-any note or. other instrument: or. agreemen
avidencing the indebtedness and-the Property will continue to secure thc amount repaid or recovered to the same".

extent as_ if that: amount. never had been originally received by Le.nder.‘and".Grantor”shai_ié‘-:be.‘:bound;-by{ any..

judgment, decree, order, settlement or compromise relating to the Indebreriess.or 10 this Mortgage;

. DEFAULT. Eactiof the following, at the option of Lender, shall constitute 2n zvent of detault:{"Event of Default") . ~ -

- under this Man‘gage;_.;‘_ _ o , ‘ . =y . -
Default on Indebitedness. Failure of Borrower to make any payment when due on the indebtedness, - -

" Default on Other Payments. Failure of Grantor within the. time required by this-Mortga e o make'any. i
payment for taxes or insurance, or any other payment necessary to prevent filing of cv to efiect dlscharg_e of o

any lien. -

Compliance Defaull.” Failure of Grantor or Borrower to Cbm%y’with any- other term, ‘Ohiigation, covenant or - - -
Ay, ant or: -

ated Documents. -

condition contained in this Mortgage, the Note or in any of the

False Stalements. Any.warranty, representation or statement made or fumished to Lender by or on-behalf of =

“Grantor or Borrower. under this Mortqage, the Note or the Related Documents is false or misleading In: any- -
- materiat respect, either now or at the time made or furnished, . = - . T R

Defective Collateralization. This MortPage or any of the Related: Documents ceases to be in full force:and

effect (including failure of any collateral
any time and for any reason. ' _

documents to create a valid and perfected security:interest or.lien):-at. ™

Death or Insclvency, ' The death of Grantor or Borrower, -the- insolvency of Grantor or Borrower, the ..

-appointment of a receiver for any part of Grantor or Borrower-’s-f;roperty.ﬁ-any assignment for the:benefit: of -
creditors, any: type- of creditor workout, or the -commencement 0 ‘anﬁ_proceeding:. under-any bankruptcy: o,
insolvency laws by cr against Grantor or-Borrower, However, the death:

of any Grantor or Borrower willingtbe ™ =%

an Event of Default if as a result of the death-of Grantor or Borrower the Indebtedness is. fully: covered by. "

credit life insurance. - _ o .
Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, wheth
proceeding, -self-help, repossession or any other method, by any creditar of Grantor or byﬁany'governmengal";
agency against any. of the Prop nﬁ' However, this subsection shall not applgiin the event-of:a: good:faith;
i
a

el
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the‘foreclosure 0
Ioreieiture-pruceedln% provided that Grantor gives Lender written notice of such: claim and furnishes:reserves:
or a surety bond for the claim satisfactory to Lender. e s

Breach of Other Agreement. Any breach by Granter o Borrower under the 'terms"'_jci_’"ariy'd'tlhér:‘ agreemem o
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be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, certifled or registered mail,
pastage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party ma‘r change its
address for notices under this Mortgage by giving formal written notice to the other parties, speci'?‘r ng that the
urpose of the notice is to changﬁ the party's address. All copies of natices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent 1o Lender's address, as shown rear the beginning of this
Mortgage. For notice purposes, Grantor aarees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The tallowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, canstitutes the entire understanding and

agreement of the parties as to the matters se} Torth in this Mortgage. No alteration of or amendment to-this
ortgage shall be efiective unless given in writing and signed by the party or parties sought 1o be charged or

bound oy the alteration or amendment, _

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in ihe State of
linols. Thir Murtgage shall be governed by and construed in accordance with the laws of the State ot
llinols. '

Caption Headinga. Caption headings in this Morigage_are_for conventence purposes only and are not 1o be
used ta interpret ar Zefie the provisions of this Mortgage.

Mer?er. There shall be no-merger of the Interest or estate created by this Mortgage with any other interest or
gsta g I[n ;hLe angPerty at‘ary time held by or for the benelit of Lender in any capacity, without the written
consent of Lender,

Mulliple Parties, All obligations i Grantor and Botrower under thls'Mortgage shall be joint. and several, and

all relerences to Grantor shall mezi cach and every Grantor, and all references to Borrower shall mean each

;‘md ﬂver‘ry gorrower. This means nat cach of the persons signing below is responsibie for all obligations in
§ Morigage.

Severabi!f%. If a court of competent jursdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not rendes that provision invalid or
unenforceable as to any niher persons or cirst:mstances, - If feasible, any such offending provision shall be
deemed 1o be modified ta be within the limits ¢f enforceability or validity; however, if the offending provision:
cannot be so modified, it shall be stricken and all ithe: pravisions of this Mortgage in all other. respects shall
remain valid and enforceable. - .

Successors and Assigns. Subject to the limitations staisd in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the bensit-of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other ‘nan Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to -thie blortgage and the Indebtedness by way o
fo&b%%%nce or extension without releasing Grantor from the cb'.gations of this Mortgage or liabllity under the
ndebtednaess, : -

Time Is of the Esaence. Time is of the-essence in the performance ¢! this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivez gl rlghts ‘and - benefits of ‘the
homestead exemption laws of the State of (linols as to all. indebtetiness secur=d by this Mortgage.

Waivers and Consents. Lender shall nat be deemed to have waived am{‘ rights Lder this Morigage (or under
the Related Documents) unless such waiver is In writing and signed by Lender. No delay or omission on the
part of Lender In exercising any r'[?ht shall oFerate as a waiver of such right or an atver right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a walver of or prejudice the party’s right otherwise

. 1o demand strict compliance with that provision or any other provigion. No prior waiver Uy Lender, nor any
course of dealing between Lender and Grantor. or Borrower, shall constitute-a waiver of ary of Lender's rights.
or any of Grantor ar Barrower’s obligations as to any future transactions. Whenever couisent by Lender is -
required In this Mortgage. the granting of such cohsent by Lender in any Instance shzu ot constitute
continuing consent to subsequent instances where such consent is required.

USE AND ZONING, Grantor shall nat seek, agree to or make any change in the use of the Property or its zoning
classilication unless Lender has agreed to the change in writing. ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

£, GRANTOR: .

& iz - | -
"‘Jﬁ&&&-fﬁgmh_/ ‘/4-((&..@444‘;&} :-444‘44&;,_& k;“c?,_,wd../

el

«
P

% Perscella Sharon Pearson A/K/A Percella Sharon Pearson
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" batween: Grantor- of Borrower and: Lender that is nat remedied within: any grace. period: provided: theréin,
~including without limitation” any agreement: concerning- any. indebtedness or otherobligation. of “Grantor"or
‘Borrower to Lender, whether existing now or laler.. -~ " o o e
Evenls Affecting Guarantor.: Any { the preceding events:occurs with respect to'any: Guarantor of any obthe . -+
“indebtedness or anyGuarantor dies or becomes incompetent, or revokes or. disputes- the: validity. of; or.liability = -
" under, any. Guaranty of the Indebtedness, T R L
Ingecurity. Lender reasonably deems Itself insecure.

' 'RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter, -
' Lender; at Its option, may'exercise any one or- more of the following tights and remedies, in- addition: to:any other-
*rights or remedies provided by law: T T oo 0 e
" Accelerste Indebledness. Lender shall have the fight at its option: without notice to. Borrower. to declare the:
_ entire Indebtedness immediately due and payable, including anv prepayment penalty which Borrower would be:

" requiredtopay. . . o T R e
UCC Remedine.. With-respect to all or any part of.the Personai Praperty, Lender shall have ali-the rights ‘and
remedies of & sccured par@?under“the Uniform Commersial Code. ™ R
Collect Rents, “Lznier shall have the right, without notice to- Grantor or Borrower, to- iake possession. of the
Property-and collect Y2 Rents, m_c!udln? amounts past due and unpaid; and apply the:net proceeds, over'and:

~ above Lender's cosiz. sqainst the indebfedness. In furtherance:of this right, Lender:may.r uire -any-tenant or:
other user.of the Propeny 1o make pfg'ments af rent or use fees directly to-Lender. 'If the Renls. are:collected’

- by Lender, then Grantor ‘\revocably designates Lender as Grantor's: attorney-in-fact to. endorse: instruments
received (n- payment_therg)f in the name of Granter and to negouate:the:_..sqmenand= collect. the. proceeds:
Payments by tenants: o othe/ users to Lender in response to Lender's demand. shall satisty-the obligations for: -~ §
which the paymenis are made, whether or.not any proper grounds for the: demand: existed. - Lender:may -
exercise its rights under this subparagraph efther in person, by agent, orthrough areceiver. .. .. ~ .~ . =

- Mortgagee in Possession. - Lender shall have the right to be placedas mongagee-:ﬁn:posses'slong_Dn: to.have' a
receiver appointed:to take possession of a't.or any part of:the Property,.with the power 1o protact:and: preserve
the Property, to operate the Propenty preceding.foreclosure or sale, and to coifect the: Rents:fromithe Property

- and apply';.the. proceeds, over and above the cost of the. recewershﬁﬂ."__a ainst .the. Indebtedness.’. . The
- mortgagee in- possession or receiver may serve without bond If permitied by law, - Lender's: right to. the
appointment of a -recelver shail exist whether ar.not. the apparent value. of: the Property- exceeds. the
In e?telginess-by a substantial amount. Employmenit by Lender shall not disquaiify a-person: from servingas a
receiver. - . - : ' : S TS ML AN _

- ilhuchlnl-tFr?yrecloaure. Lender may obtain a judicial ozcrée foreclosing Grantor's interest in‘all or any-partof "
‘the Property. _ : o
Deficiency Judgment. | If permitted by applicable ‘law, Lenrci may: obtain a»i&uggment{forl-‘_anyn‘.:'Qeﬂcien y
remaining in the Indebtedness due to Lender after application of 2! amounts recelved from the exercise: of the

~ rights provided I this section.. S , S e

Other Remedies.. ‘Lander:shall have all other rights and remedies provided in this Mortgage or the Note  of
available at law or in‘equity. | Q) T L

Sale of the Property. To'the extent permitted by applicable: law, Granturot 3orrower hereby: walve any: and
~ all right to have the property marshalled. In exercising its rights and remecis, Lender shall be free to'sell.all
‘or-any part of the Property fogether or separately, in.one saleor by separate sal¢s Lender shall be-entitied to
~ bid at any public.sale on ali or any portion of the_broperty.. S e
' Notice of Sale, . Lender shall give Grantor reasonable notice of the time-and:plac > ot any public sale of the:
- Personal -Property or of the time after which: 'anr private sale or other intended: disiraitian: of the: Personal
Property is to be’made. Reasonable notice shall mean notice given at least ten (10) dzyr before the time of
- thesale or disposition. o PR 2 TR
~ Walver; Elzction of Remedies. .A waiver by any party of & breach of a provision. of this. Mot jage: shall: nol
_constitute a waiver of or. prejudice the pany's rights otherwise-tn demand strict com lance: wih that’ provision
or a ea/_-ather.-prm:hslnn. Election by Lender to pursue any,remedrr shall. not exclude pursuit: of “any: officr
rem ¥ and an-election to make expenditures ar take action to perform an-obligation of.Giantor or Borrower
under this' Mortgage after: failure of Grantor or Borrower to perform shall' not affect Lender's:right to' declare
- default and exercise its remedies under this Mortgage. =~ - - s LT

_ Atlorneys’ -Fees; Expenses, if. Lender institutes any sut or action to enforce any ‘of the:terms-of this
" Mortgage,. Lender-shall be entitied 1o recover such sum as the court may adjudge reasonable; as. altorneys’.
~ fees at trial and on any appeal. -Whether or not any court action.is. involved, af ‘reasonable expenses: incurred
by Lender that in Lender's opinion are necessary- at agg.trme:!or the: protection of’ its” interest: or: the
-enforcement of its rights shall become a part of the Indebtedness payable on-demand and shall bear.interest
~.from the date of expenditure until repaid: at the rate provided for-in-the. Note. - Expenses covered by this
s Paragraph include, without limitation, however subject to any limits under: appiicable law,: Lender's attorneys:
- fees and Lender's legal expenses whethet or not there is a fawsuit, including- anorners'tfee_sefor; bankrupicy
?';'prog:eedlggs:'(mcluding-‘effons to .modify or vacate .any automatic.stay. of .injunct onlz“-w;appeals; and. any
- anticipated post-judgment collection services, the cost of searching records, -obtaining t ie; reporsts (including :
< toreclosure reports), surveyors' reports, and appraisal fees; and title insurance; to:the. extent: permitted by -
applicable faw. Borrower also will pay any court costs, in addition to ail other sums provided by Jaw.. = .~/

NOTICES TO-GRANTOR AND OTHER PARTIES.  Any notice under this Morigage; including:without limitation ar;Rl
natice of defamt-andgany-notice ot sale to Grantor, shall- be in writing, may. be be senpby tele!acsigniﬁle;- and shall:-
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF J/@@nuuw )
}
COUNTY OF @6‘4\%—/ )88

On this day before me, the undersigned Notary Public, bersonally appeared Perscella Sharon Pearson A/K/A
Percella Sharon Pearson, to me known to be the Individual descrived In and who executed the Mortgage, and
acknowledged that he ar she signed the Mortgage as his ot her free and voluntary act and deed, for the uses and

purposes therein mantioned. )
day of @mw 19 Zé

Given under my hans-and officiai seal this 8 ?
By VZW{ )/ _:;""){/’W M Resliding at 7@0/ S Q/CERD

Nolary Public in and for the Ste's of _ /L. { /M OAS

/
f‘
My commison e 1/ £/ 77 O oison
NANGY
E OF ILLINOIS
No’\;«r‘\'AF::YDH?’:a.,I vl EXP\F\E‘S 7-1-99

LASER PRQ, Reg. U.S. Pal, & T.M. Off,, Ver, 3.22c-(c) 1996 CFi ProServices, Inc. All rights reserved.
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