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THIS MORTGAGE (“Sccurity [nstrament”} is given on January 7. 1997 - The mortgagor is

SHEILA 1 KESSEL and GERTRUCE BRAMLETT, IN JOINT TENANCY.

("Borrower®). This Sccunty Instrument 1s given to
LONG BEACH MORTG2GE COMPANY

which is organized and existing under the laws of the State of De'zoare . and whose

address is i100 TOWN & COUNTRY ROAD ORANGE, CA 2938
i 2ander”). Borrower owes Lender the principal sum of

Sixty Seven Thousand Two Hundred and 00/100----— —= aeeeemmescmim/ et e

Lollars (U.S. $ 67.200.00 ).
This debn is evidenced by Borrower's note dated the same date as this Securinv Instrument ("Note®), which provides for
monthly payments, with the full debt, if vot paid carlicr, due and payable on  Fetruury 1, 0 .
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Aore, with interest, and all renewals,
extensions and modifications of the Note, (b) the payment of all other sums. with inmterest. advanced under paragraph 7 1o
protect the security of this. Security Instrument: and (c) the performance of Borrower's covenaris-and agreements under this
Sccurity Instrumeni and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.ar-io Lender the following
described property located in COO0K County, Dlinois:

LOTS 38 ANDMN BLOCK 87 IN MELROSE, BEING A SUBDIVISION OF LOTS 3, 4 AND § IN
THE SOUTH 12 OF SECTION 3, AND PART OF SECTION 10, TOWNSHIP 39 NORTH. RANGE 2.

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. PIN #:

15-10-214-G29 / 030 5!
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which has tiac address of 122 N 16TH AVE MELROSE PARK [Street, Cuy|

filinows 60160 tZp Code] ("Property Address™):
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TOGETHER WITH all the improvemeats now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hercafics 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunity Instrument as the “®roperty.”

BORROWER COVENANTS that Bortower is lawfully scised of the estaie bereby conveyed and has the right 10 mortgage.
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited ‘
variaions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promaly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day ronthly payments are duc under the Note. until the Note is paid in full, 2 sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Properly; (5 yearly leaschold payments
or ground rents on < Property, if any: (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly inoitzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragr7;2: 8, in licu of the payment of mortgage insurante premiums. These items are called *Escrow ltems.*
Lender may, 2t any time. roi'ect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may v ure for Borrow«s's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to iine, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics 10 the Funds
sets a lesser amount. If so, Lender v, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount or Funds.due on the basis of current data and reasonable estimates of expenditures of futweé
Escrow ltems or otherwise in accordance o ‘applicable law

The Funds shall be held in an institutica v'hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutinn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Botrower fir Eolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrows¢ interest on the Funds and applicable law permuts Lender to make such
a charge. However. Lender may require Borrower (o pay a ane-time charge for an independent real estate tax rcporting service
used by Lender in comncction with this loan. unless applicable law provides otherwise. Unless an agreewent is made or
applicable law requires interest to be paid. Lender shalt not be rquired to pay Borrower any interest or eareiings on the Funds.
Borrower and Lender may agree in writing, however, that interest sb2'1 be paid on the Funds. Lender shall give to Bomrower,
without charge, an 2anual accounting of ihe Funds. showing credits and dzbits 10 the Funds and the puspose for which each
debit 10 the Funds was made. The Funds are pledged as additional securiry for all sums secured by this Security Instrumeat.

if the Funds held by Lender exceed the amounts permitied to be held by apyiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ‘he arount of the Funds held by Lender at any
time 1§ oot sufTicient to pav the Escrow ltems when due, Lender may so notify Boriowier in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shali v up the deficiency in nv more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums scoured by this Security fnstrument. Lender shallpromptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, pno to the acquisition or sale
of the Property. shali apply any Funds held by Lender at the time of acquisition or sale as a credii-zgzinet the sums secured by
this Security instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Nete; second, (0 amounts payable uider paragraph 2;
thied, o interest due: fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges. fines and impositions attributabie to the Property
which may attain priority over this Secunry Instrument. snd leasetold pzyments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs is ‘3
writing (o the payment of the obligation secured by the lien in & manmer acceptabic to Lender; (b) contests in good faith the lien o3
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent the =
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to CF
this Secunty Instrument. I Lender determines that any part of the Property is subject to a lier which way anain priority over ¢ p
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this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards includea within the term “extended coverage™ and any other hazards, inctuding
fioods or flooding, for which Lender requsres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing ise insurance shall be chesen by Borrower subicct 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mav. at Lender’s
opticn, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid precniums and renewal notices. 1o the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconGr.avdly feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secun’> Instrumept., whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nox yisveer within 30 days a notice from Leader that the insurance cartier has offered to settle a claim, then
Lender may collect the rsnance proceeds. Lender may use the proceeds to repair or restore the Property or [0 pay sums
secured by this Security Instnavet, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrorver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montbiv.payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
wnder paragraph 21 the Property is acquiicd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediaely prior to the acquisition.

é. Occapancy, Preservation, Maintenamn=an2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower siall occupy, establish, and use the Prope:-os Borrower’s principal residence within sixty days after the execution of
this Secunty Instrument and shall continue 10 occupy 0+ Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty lo detericrate, or commit waste n_5e Property. Borrower shall be in defandt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepzey's good faith judgment could result in forfeiture of the
Property or othcrwise materially impair the licn created by this Securicy ‘srirument or Lender's sécurily interest. Borrower may
cure such a default and rewnstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, it: Lender's good faith determination, precludes forfeiture of the Bormroria's interest in the Property or other mmaterial
impairment of the lien created by this Secunty Instrument or Lender’s secuntv ipicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate «miormation or staiements to Lender (or failed
0 provide Lender with any matenial information) in connection with the {oan evidenced by the Note. incloding, but not limited
10, representations conceraing Borrower’s occupancy of the Property as a principal resideice. If this Security Instrument is on a
lexzsehold. Borrower shall comply with all the provisions of the lease. If Borrower acquies fee title 10 the Property, the
leaschold and the fee title skall not merge uniess Lender agrees (o the merger in veriting.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanic wrd »zreements contained in
this Security Instrument, or there is 2 lepal proceeding that may significantly affect Lender's rights % zhe Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), d'en ¥ ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include payiog any sums secured by a lien which has priority over this Sccunity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender «giee to other terms of payment. these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment

%. Mortgage Insurance. If Lender required mortgage wnsurance as a condition of making the loan secured by this Security
Instrament. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If. for any reason, the
meTigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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cost 1o Borrower of 1the morigage insurance previously in effect, from an altemate mortgage insaret approved by Lender. If
substantially equivalent monigage insurance: coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to
one:-rwe; fth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i effect. Lender will accept, usc and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
Payscnts may no loager be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again beowines available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, of to provide a 1oss reserve, wntil the requirement for mortgage
imsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender <hall give
Borrower matice a the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseqiential, in connection with any
condernnation or other taking of any part of the Property. or for coaveyance in lieu of condemnation. are hereby sssigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
warther of not then Jus, with any cxcess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
marke? value of the Prorerty immediately before the taking is equal 10 or greaier than the amount of the sums secured by this
Security Instrument immy«itxely before the 1aking, unless Borrower and Leader otherwise agree ip writing, the sums secured by
this Security Instrument so7ui be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoumt of 1the sums secured ir.n*diately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance stal be pad 1o Borrower. In the event of a panial 1aking of the Property in which the fair
market value of the Property immediiiely before the taking is Jess than the amount of 1he sums secured immediaiely before the
taking, unless Borrower and Lender otheraise agree in wniting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secesir; Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower -or if, afier notice by Lender to Borrower ihat the condemnor offers to make an
award or serile a claim for damages, Borrowey fai'z 10 respond 10 Lender within 30 days zfter the date the notice is given,
Lander is anthorized to collect and apply the proceeds, = its option, either to restoration or repair of the Propetty or to the sums
secured by this Security Instrument, whether or not Une S,

Unless Lender and Borrower otherwise agree 1o writing. any application of proceeds to principal shatl not extend or
postpon the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Bowrower Not Released; ForParance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument graried by Lender to any successot in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrowe. s succesecrs in interest. Lender shali not be required 1o
commence proceedings against Ay SUCCessor in inferest or refuse 10 exterd 1ime for payment ot otherwise modify amortization
of the sums secured by this Security Instrument by reason of any detiand m2de by the original Borrower or Borrower's
sucoessors in interest. Any forbearance by Lender in exercising any right or rumedy-shall not be a waiver of or preclude the
excreise of zay right or remedy.

12. Suctessors and Assigns Bound; Joint and Scverat Liability; Co-signers. “iuz covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Eorower, subject 1o the provisions of
paragraph 17. Bomower's ¢ovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instruraent but does not execute the Note: (a} is co-signing this Security Instrument only 10 morigaze, grant axi convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is oot personally otiioated to pay the sums
secyred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxierd, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without thay Bc rrower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to 2 Jaw which sets max!n.m joan charges,
and that law is finally interpreted so thes the interest or other joan charges collecied or to be collected in connection with the
loan exceed the permitted limits. then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and () any sums already collected from Borrower which exceeded permitied Iimits will be refunded to (O
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makiog a direct g
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge ander the Note. (8

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing =
tt by first class mail unless applicable faw roquires usc of another method. The notice shall be directed to the Property Address §3
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security lnstrument shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Govaruing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictiag provision. To this end the provisions of this Security Instrument and (e Noie are declared
0 be severable.

16. Borrower's Copy. Borrower shall be given ooe conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Propetty or apy inferess in it
iuoldortmsfemd (or if a beneficial interest in Bomwcrisso!dormnsfcmdmnonmisnmam pmm)mthout

Security Instrument. However, tlnsopnonshalluheunmsedbylmdenfmmpmhabnedbyfedaﬂhwae!thedm
of this Security Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
fess than 30 days frot the date the notice 8 delivered or mailed within which Borrower must pay ali sums secured by this
Security instrument. i1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Histrument without fusther notice ot demand on Borrower.

13. Borrower's Rizist to Reiastate. 1f Borrower metts certain conditions, Borrower shall have the right 1o have
enforcement of this Security ins'rument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for-retstatement} before sale of the Property pursuant to any power of sale contained in this
Secwity Instrument; or (b) entry oi 2. ;=Jdgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be d.c under this Security Instrument and the Note as if no acceleration had occusred: (b)
cures any default of any other covenants o7 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable artorieys’ fees: and {d) takes such action as Lender may reasonably require to assure
that the Jien of whis Scrurity Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Secunity Instrument shall continue unchangcs. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective 22 3f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withiout prior potice to 3nmower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments duc under (ae Vot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated tu a sale of the Note. If %ir.e is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above 224 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should '« wnade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presene. use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyoe else to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences sliall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recosnized to be appropriac fo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written potice of any investigaiion, claim, demand, law=oi" or other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regwsiory authority, that
any removal or other remediation of ap; Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Esvironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Lsw and the following substances: pacoline, kerosene, other flammable or toxic petroleum products, toxic ot
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raioactive materials. As used in &
this paragraph 20. *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that &
rclate to health, safety or environmental protection. E:

Al b R By LTSNS LW
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to accelerntion wnder paragraph 17 unless
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() a dute, nat less thao 30 days from the date the motice is givea t0 Borrower, by which the default must be cured; and
(4} that fallere 10 cure the defaolt on or before the date specified in the aotice may result in accelersiion of the sums
secured by this Security Instrument, foreclosore by judiclal proceeding and sale of the Propersy. The xotice shall further
informs Bervower of the right t0 refostate after acceleration and the right to assert in the foreclosure proceeding the
ssa-existence of & defanlt or any other defense of Bovrower 10 scceleration and foreclosure. If the defanlt is not cared on
or beferc the date spocificd in the aotice, Lender, at #s option, may require immediate payment in il of all sums
secured by this Secwrity Instrument withoot further demand snd may foreclose this Security Instrutient by judicial
proceeding. Lender shall be entitied 10 collect all expenses hacurred in pursulag the remediss provided in this paragraph
21, incinding, but not mited to, reasonable attormey s’ feas and costs of titie evidence,

22. Relense. Upon payment of alt suras scoured by this Sccurity Instrument, Lender shall release this Security Instrument
10 Borrower. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid 1o a third party for servives rendered and the charging of the fee is permitted nnder
applicable law.

23. Waiver of }lomestead. Borrower waives all nght of homestead exemption in the Property.

4. Riders to thas Scrurlly Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covannts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements < shis Security Instrument as if the rider(s) were a part of this Security Instrumant.

{Check applicable box(esH

@ Adjusiable Ratc Rider l;:! Condomigium Rider D 14 Family Rider
| Graduased Payment Rider __: Planned Unit Development Rider (| Biweekly Payment Rider
Balloon Rider LJ Rate Improvement Rider D Second Home Rider
V A. Rider [ Otherts) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this Security lostrument and

w anv rideris) executed by Borrower and recorded with it _ ,
Witnesses: T/ ! / 3 ) /
__;....r,_./»' AR //C I 4 Akt (Seal)
SHEILA > KESSEL -Eorrower
£~ (Scal)
-Borrower
1,7 e
.._.-./-/: .l'-.'-"' ./*'/L})’.' J/f- {&a.n D i (sﬂ‘)
GERTRUDE BRAMLETT “Burrower Bormower
STATE OF ILLINOIS, County ss: 1)
1. &w'\s\\m ™. C\u-k . 2 Notary Public in and for said coun 3 ﬁ state do hereby centify

" Sheta ). Kessel and Gertrudy Scamledt

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
sigoed and delivered the said mstmm: as “ht“‘ fres and voluntary act, for the uses and purposes therein set forth. »

Given under my hand.apgds day of JW‘U‘Q . 199°% .
OFFtCiAL SEAL . Py
My Commission Expires CHRISTINt M CLARK *
_ STAV UBLIC STATE OF fuxg § Mo Pl
This Instrument was UL LSSON EXPIRES 8/18/58
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3 ADJUSTABLE RATE RIDER

i (LIBOR Index - Rate Caps)

S

¢ THIS ADJUSTABLE RATE RIDER is made this 2%tk day of Janoary .
1997 »and s incorporated into and shall be deemed to amend and supplement the Mentgage, Deed of Trust

or Security Deed (the "Secur..y lnstrument”) of the same date given by the undersigned (the *Borrower”) 10 secute
Borrower's Adjustabic Rate Note (the “Note™) to

LONG BEACH MORTGAGE COMPANY
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

122N 16TH AVE
MELROSE PARK, [1. 60i60
{Property Address)
THE NO'E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ARD THE JACHTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTYS. Ip-2\dition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and aeree as follows:

A. INTEREST RATE AND MONTHLY PAYAENT CHANGES
The Note provides for an initial interest rate of 10,755 % . The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay mav change o the first day of August . 1997 , and on
that day every sixth month thercaftes. Each date on which my interest rate could change is called a “Change Date.®

(B) The Index

Beginning wth the first Change Date, my interest rate will be based on & Judex. The “Index” is the average of
intecbank offered rates for six-monik U.S. dollar-denominated deposits in the London market ("LIBOR®), as published
in The Wall Streer Journal. The most recent Index figure available as of the date 45 cays hefore cach Change Date is
called the “Current Index *

If the index is no longer avatable. the Note Holder will choose a new index that ir Bused upon comparable
mformation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rate by adding Seven and One
Hundred Twexty Six Thousandths percentage point(s) ( 7.126 %) to the Current

Index. The Note Holder will then round the result of this addition to the rearest one-eighth of one percentage point W
(0.125%). Subject 10 the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate uatil the g

next Change Date. g
The Note Holder will then determine the amount of the monthly payment thar would be sufficient to repay the G0

unpawd principal that 1 am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rale in é:

substantially equal pavrents. The result of this calculation will be the new amount of my monthly payment. X

ADJUSTASBLE RATE RIDER - LIBOR INDEX
/
VX
a,}m s ELECTROMC LASER SORMS. INC 180013270345 o 7,
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(D) Lisnits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be greater than 11.788 %
or less than 10.755 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Daic by more than One percentage point(s)
( 1.000 %} from the rate of interest | have been paying for the preceding six months. My interest
rate will never be greater than 16.758 % orlessthan  10.755 %.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

{F} NoZ.ce of Changes

The Note Golder will deliver or masl 10 e a notice of any changes in my interest rate and the amount of my
monthiy paymat oefore the effective date of any change. The notice will include information required by law to be
given me and alsw th: title and telepheite number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE FAUPERTY OR A BENEFICIAL INTEREST IN BORROWER
{niformn Covenant 17 of the Seuriv 'nstrument is amended to read as follows:

Transfer of the Property or 2 Beaeficial Interest in Borrower. If ail or any pant of the Property or any inlerest in
it is sold or transferred (or if a beneficiud rnterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conen’, Lender may, at its opiton, requirc immediate payment in full of al)
sums serured by this Sccurity Instrument. Howcver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (2)
Borrower causes 1o be submitied to Lender informaliur required by Lender to evaluate the intended transferce as if a
new Joan were being made to the transferee: and (b} Leafir reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breaca of any covenant or agheement in this Security lastrument
15 acceplable to Lender.

To the extent permitted by applicable taw. Lender may charge « reasemabie fee as 2 condition to Lender’s consent to
the loan assumptior. Lender may also require the transferee 10 sigr an assumption agreement that is acceptable to
Lender and tha obligates the transfuree 10 keep all the promises and agrecrients made in the Note and in this Security
[nstrument. Borrower will continue to be obligated under the Note and this Securly Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a petiod of not Jess than 30 days from the date th nutice is delivered or mailed
within which Borrower must pav all sums secured by fais Security Instrument. If Borrower-{ais 1o pay these sums priot
t0 the exprration of this period. Lender may invoke any remedies permitted by this Security Pustument without further
notice or dermand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this Ad;ustable Rate
Rider.

’

rs
. : o
u/iq'. T - Ltk 1Seal) . (Seal) &
SHEILA J KESSEL Bomoer -Borrower g

>
q’,_x_ h?&-u‘\fy (,jf'L-tf-v ’U&?(&ﬂ) (Seal) et
GERTRUDE BRAMLETT -Borvower Borrower 8V
ﬁ;’m-ﬂ’m Pagelot2
AN « N TAWE
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