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The Mortgagor 1s A

whose address 15 : - <0

t"Borrower™ This Secunity Instrument is given to #1XST CHOICE MORTGAGE | L.L C. which 1s organized and
existing under the laws of THE STATE OF [LLINOIZ. 2:4d whose address is 361 FRONTAGE ROAD. BURR

RIDGE. ILLINOIS 60521 ¢ Lender”).

Borrower owes Lender the principal sum vl CRE poc ST WNTRDT ITLAR
Dollars L' S8 o l.

This debt 15 evidenced by Borrower's note dated the same date as ths Secur'ty instrument ("Note™), which

provides for monthly pavments, with the full debt. if sot pad carlicr, due and payavle on Fepruary 1. 2027

- This Sccurity Instrument secures to Lender: (a) the repaymant #4 the debi evidenced by the
Note, with interest, and all renewals. ¢xiensions and modifications: (b) the payment 0f 7)) other sums. with
interest, advanced under paragraph 6 to protext the sccunty of this Security Instrument; ane (<) the performance
of Borrower’s cos enants and agreements under thes Secunty Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender the following described property \ocated in
Tt County, Hlinois:
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1§ireet) (City)
NNwmows s e {"Property Address®),
1Zip Code,

TOGETHER WITH all the improvements now or hereafier ereered on the property . and all easements. rights,
appurtenances. rents. rovaties. mineral. oil and gas nghts and profits, water rights and stock and all fixtures now
or hereafter a part of the property. Al replacements and addinions shall also be covered by this Security
Instrument. Al of the foregoing 1s referred 10 1n this Secunty Instrument as the " Property.

BORROWER COVENANTS that Borrower 1s lawfuly seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to any encumbrances of record

1. Peyment of principal, Interest and late Charge.
Borrower shall pay when duc the principal of. and interest on. the debt evidenced by the Note and late charges due

under the Note

2. Monthly Pavmeat- of Taxes, Insurunce and Other Charges,.
Borrow cr shall mclude ra cach monthly pavment. together with the pnncipal and interest as set forth in the Note and
any late charges. a «um Iordai tases and special assessments Ievied or 10 be levied against the Property . (b)
leaschold pay ments or grounacents on the Property. and () premisms for insurance required by paragraph 4. In
any year in which the Lender inust payv a mortgage insurance premium to the Secretary of Housing and Urban
Development (“Secretary”). or n 24y year in which such premium would have been required if Lender still held the
Scecunty Instrument. each monthly-pavment shali also include either: (i) a sum for the annval mongage insurance
premaum 10 be pard by Lender 1o the Secretn, or tin) a monthly charge tnstead of a morigage insurance premium if
this Secunty Instrument is held by the Scereiary. 1o a reasonable amount to be determincd by the Secretary. Except
for the monthiy charge by the Secreian . these ‘iemy are called “Escrow ltems® and the «ums paid to Lender are
called *Escrow Funds °

which has th address

Lender may . at any nme. collect and hold amounts for Zscrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's s tow account under the Real Estate Settlement Procedures
Actof 1974, 12U S € & 2601 et seq. and implementing regalations, 23 CFR Part 3500, as thev may be amended
from time to ime «"RESPA ™), excepr that the cushion or reseir= rirmitted by RESPA for unanticipated disbursements
or dishursements before the Borrower's pavments are available u:theaccount may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permittad to be held by RESPA, Lender shall
dea! with the cxcess funds as required by RESPA. I the amount of funds Sicid bv-Lender at any time are not sufficient

(o pay the Escrow ltems when duc. Lender may notify the Borrower and require Boniower 1o make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Securiv-Ipstrument. If Borrower
tenders to Lender the full pavment of all such sums. Borrower’s account shall be credited with ihe balance remaining
for all installment items (a), (b}, and ic) and any mortgage insurance premium installment tha: Lender has not
become obligated to pay to the Secretary, and Lender shall promptiy refund any excess funds to Birroveer.
Immediately prios o a foreclosure sale of the Property or its acquisition by Lender. Borrower's accwan? shall be
credited with anv halance remaining tor all installments for 1ems (a), by, and ¢

3. Applicativn of Payments.
All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST. 10 the mortgage insurance premium 10 be paid by Lender 1o the Secretary or 1o the meathly charge by the
Sccretary tnstead of the monthly mongage insurance premium. unless Borrower paid the entire monigage insurance
premium when this Security Instrument was signed;

SECOND. 10 any taxcs. special assessments, leasehold pavments or ground rents. and tire. flood and ciber hazard
INSUrance premiums. as reyuired,

THIRD. 1o 1ntercst due under the Note:

FOURTH, 10 amortization of the principal of the Note:

FIFTH, to late charges due under the Nole
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hazards. casualties, and contngencies, including fire, for which Lender requires insurance. This insurance shall be
maintained 1n the amounts and for the periods that Lender requires. Borrower shall also insuse all improvements on the

, whether now in existence or subsequently erected. against loss by floods to the exient required the Secretary.
All msurance shall be carnied with companics approved by Leader. The insurance policies and any renewals shall be
heid by Lender and shall include loss navable clauses in favor of, and in 2 fonm acceptable to. Lender.

in the cvent of foss, Borrower shall gne Lender immediate notice by mail. Lender may make proof of loss i not made
prompiiy by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such foss directly te Lender, insteac of to Borrower and to Lender jointly  All or any part of the insurance proceeds
may be apphed by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security
Instrument. first to any definquent amounts applied 1n the order in Paragraph 3, and then to prepayment of principal, or
1b) to the restosation or repair of the damaged property. Any application of the proceeds to the principal shall not
cutend of postpone the due date of the monthly payments which are referred (o in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds ov=t an amount required 1o pay alf outstanding indebredness under
the Note and this Security Instrument shall be paid to the entity logally entitled thereto.

In the event of foreclosure of this Sccunty Instrumen or other transfer of title to tye Property that extinguishes the
indebiedness. all right,title and interest of Borrower in and to insurance poticies in force shall pass 1o the purchascr.

5. Preservation and 153/ ntenance of the Property, Leasebolds.
Borrower shall not commr: w7+te or destrov. damage or substantiallv change the Property or allow the Propenty 10
detenorate, reasonable wear awi‘car exeepted  Lender may inspect the property if the property is vacant ot
abandaned or the loan 1< tn defauit - cender may (ake reasonable action 1o protect and preserve such vacant or
ahandoned propernty . If this Secunty "nxirument 15 on a leaschold. Borrower shall comply with the provisions of the
lease. 1f Borrewer acqusres fee title to the Property, the leasehald and fee tirle shall not be merged uniess Lender
agrecs 1o the merger 1t wnbing.

6. Charges to Borrower and Protection of [ eader®s Rights in the Property.
Borrower shall pas all governmental or municipal Chages, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on tme directly ( theentty which 1s owed the payment. If failuse to pay would
adv ersely affect Lender's 1iterest in the Property. upon Leadet's request Borroser shall promptly furnish to Lender
receipts evidencing these pavments.

1f Borrow ¢t fails 1o make these payments or the pay ments regutred by Paragraph 2. or fails to perform any other
covenants and agreements contained m this Secunty Instrument, orrere is a legat proceeding that may significantly
affect lender’s nights 1n the Property (such as a procoeding in bankrupscy. for condemnation or to enforce laws or
regulationst, then Lender may do and pav w hateser s necessany to protend e value of the Property and Lender's
nghts i the Propeny, including pavment of tazes, hazard insurance and «ihot fieres mentioned mn 1'aragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by thes Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at
the option of L ender. shall be *nmediately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages. direct or conscquential, in connection with any cosdemnation or
other 1aking of any part of the Property. or for convevance in place of condemnation, are hereby assigred and shall be
paid to Lender to the exient of the full amount of the indebledness that remains unpaid under the Note ~ad ihis
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Not2 and this
Security Instrumen, first 10 any delinquent amounts applied in the order provided in Paragraph 3. and thes o
prepavment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthlv pavments. which are referred to in Paragraph 2. or change the amount of such payments. Any excess
proceeds over an amount required 10 pav all outstanding indebtedness under the Note and this Security Instrument
shall <hall be pard to the entity legdlly entitled thereto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht.

(@) Default.
~ Lender may . except as imited by repulations issued by the Sccretary n the casc of payment defaults, require
immediate pavment in full of all sums secured by this Security {nstrument +f:

1:) Borrower defaults by failing 10 pay m full any monthly pavment required bv this Security Instrument prior to or
on the due date of the nevt monthly payment, or
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Secunty Instrument

(b) Sale Without Credit Approval.
Lendcr shall, if permutted by applicable 1aw and with the prior appruval of the Secretary. require immediate payment
i full of all the sums secured by this Secunty Instrument if:

111 All or part of the Property 15 otherwise transferred (other than by devise or descent) by the Borrower, and

airs The Property 1s not occupied by the purchaser or grantee as hus or her primary residence, or the purchaser
or grantes does so ocgupy the properss bt his or her credit has not been approsed 10 accordance with the
requirements of the Scorelan

{c) So Waiver.
If circumstances occur that would permit Lender to require imumediate payment in full, but Lender does not require
such pavmentsfornder does pot wanve i< nghts waith respect to subsequent cvents

(d) Regulations of Jau. D Secretars.

In many circumstances aeswlations 1ssued by the Sccretany will imit Lender's nghts, i the case of payment
defaults, 10 require mnnsa’:ais pay ment 1n full and foreclose 1if not pad. This Secunrty Instrument does not authonize
acceleration of foreclosuret ot permitted by regulations of the Secretary.

10. Reinstatement.

Borrower has a nght te be remnstated of Lender has required immediate payment in full because of Borrowers's failure
to pay an amount duc under the Note or this Sccuritry Instrument. This nght applies even after foreclosure proceedings
arc instituted.  To reinstate the Secunity Instrument. Borrower shall tender in a lump sum all amounts required to bring
Borrawer's account current including, 1o the extelu Yiev are obligations of Borrower under this Secunty Instrument,
foreciosurc costs and reasonable and customary attoraey's/dees and expenses properly associated with the

foreclosure procecding. Upon reinstaiement by Borrowe . this Security Instrument and the obligations that it secures
shalt remain in effect as if Lender had not requared immediat: payment in full. However, lender is not required to
permmt remnstaternent if (1) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two vears immediately preceeding the commencement of a carrent foreclosure proceeding, (1i) reinstatement
will preclude foreclosure an different grounds i the future, or (iiil refistatement will adversely affect the priority of the

lien created by this Sccurnity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Exicaston of the nme of pavment or madification of amortization of the sums sceurrd by this Secunity Instrument
granted by Lender 1o any successor in interest of Borrower shall not operate to releass 1ae liability of the oniginal
Borrower or Borrower's successor in interest. Lender shail not be required to commence rioceedings against any
sucoessor in interest or refuse 10 extend time for payment or otherwise madify amortizatio 1 o1 the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrow(T's successors in interest.
Any forbearance by Lender in exercising any nght or remedy shall not be 3 waiver of or preclude cne sxercise of any

night or remedy

12. Successors and Assipns Bound; Joint and Seseral Liability ; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower. subject 10 the provisions of paragraph 9.b. Borrower's covenants and agreements shall be jomnt ﬁ
and several. Anv Borrower who co-signs this Sccunty Instruraent but docs not exccute the Note: (a) is co-signing this

Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this (o)
Sceunty Instrumens: thh s not personally ohtigated to pas the sums secured by this Secunty Instrument: and (¢) agrees a
that Lender and any other Borrower may agree to extend. modify. forbear or make any accommodations with regard .
to the term of this Secunty Instrument or the Note without that Borrower's consent Sé

13. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
10 Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
ths Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
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14. Goverming Law: Ses

This Secunty Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared o be severable.

15. Borrovwer's Copy.
Borrawer <hall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lerder's agents to collect the rents and revenues and hereby directs each tenant of the Property

to pav the remis 1o Lender or Lender's agents. Howener, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agrecinent in the Security Instrument. Borrowcer shall collec: and receive all rents and revenues of the
Property as trustee {or the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute

assignment and not an assignment for addinonal security only

It Lender gives iice of breach to Borrower: (a) all rents reccived by Botrower shall be held by Borrower as trustee
tof benefit of LenderOnt>., 1o be apphed to the sums sccured by the Security Instrument: (b) Lender shall be entitled to
collect and recerve all Of tie rents of the Property: and (¢ each tenant of the Property shall pay al! renis due and
unpad to Lender or Lenter’s aseat on Lender's written demand 1o the tenant.

Borrower has noi exccuted iy rnor assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising uts rughis under this parigraph 16,

Lender shall not he required o enter upan, 1ixe control of or maintain the Property before or after giving notice of
hreach to Rorrower  However, Lender or a judiaally appointed receiver may do so at any time there is a breach. Any
application of rents <hall not cure or wanve ant. defaulki or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall wrminaty when the debt secured by the Sccunty Instrument is paid in full.

NON UNIFORM COVENANTS Borrower and Lender fur her covenant and agree as follows:

17. Forecinmure Procedure. If Lender requies immediace payziert 1n full under paragraph 9, Lender may foreclose
this Secunty Instrument by judicrad proceeding. and any remedies peovided in this
paragraph 17, mcluding, but not himiey 12, reasonable anomeys” fees and costs of title
ovidence,

I18. Release. L pon pavment of all sums sccured by this Secunity Instrument, Lenv’er shall release this Security
Instrument without charge to Borrower. Borrowcr shall pas amy ecraidanon: costs.

19. Waiver of Homestead. Barrower waives all nght of homestead exemption 1n di2 Pooperty.

Borrower agrees that should this Secunty Instrument and the note secured thereby not be eligibleior insurance under
the National Housing Act within NINETY DAYS from the date hereof. Lender may . at its option 2id notwithstanding
anything in Paragraph 9, require immediate pavment in full of all sums sccured by this Security Instiurent. A written
statement of any authonzed agent of the Secretary dated subsequent to NINETY DAYS from the date bersot, declining
10 tnsure this Secunty Instrument and the note secured therchs, shall be deemed conclusive proof of such 1oniieibiiity.
Nothwithstanding the foregaing. this option may not be exercised by Lender when the unavailability of insurance is

solely due 10 Lender’s fatlure to remit a mortgage insurance premiurm to the Sevretary . %
]
&
Riders to this Sccurity Instrument. 1 onc or more riders are executed by Borrower and recorded together r
with this Secunty Instrument. the covenants of cach rider shall be incorporated nto and shall amend and supplement ;
the covenamts and agreements of ritis Secunity Instrument as if the nderts) were in a part of this Security Instrument. &

[Check applicable buxieni].

r . - . ~7 . —

.= Condominum Rides £, Adjustable Rate Rider — Growing Equity Rider

" _ Plaaned Unit Development Rider " Graduated Pavment Rider ., Other FHA Due-On Sale Rider
Page S of 0
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BY SIGNING BELOW, BLJNQ E EJ(Q:[AJManQeEW\émm and 10 any

nider(s) executed by Borrower and recorded with it.

Witness ’
b Phsees
—_ //‘ e G Gl (Se~1)
TS T A i Borrower
n-/ 2 »

—_— e e _—_,Lf.Lc_L;—:’s"__‘;.T_Z(mvf (Seal)
SRVRIE R - Borrower
lny do Frriec
;/R?./:‘L Ak r.c.-:? (Seal)
306510 v.NIg 0 Borrower

e — e i - - (Seal}
Borrower
STATE OF tLLINOLS. L1 County ss
I. THE UNDERSIGNED “'a Notay Public in and for said county and state, do bereby certify tha
R B STEARTIC T BRI - S + personally known to me

SN T

to be the same person{s) whose name(s)  * A€ subscrived to the foregoing instrument, appeared before me this
dav in person, and acknowledged that 7~ - {1 ¢ signed and deliverid rhe said instrument as T-cte
free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this 22 7+ day of JANTAR Y 1997

My Commission expires: ¢, - (/ 7

21141 S. Governors Highway, Ste 300, Mattesen, [L 60443

c'_ / i
N AL
- v (4
otary Public
Thus instrument was prepared by
L F [ i 3 S . m
sl .

Mirta Qyche AL C. - g
MID-AMERICA MORTGAGE CORPORATION A &

Popetrod s
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ss madethis "3 dayof . :ruary .
. and 15 incorporated into and shatl be deemed to amend and supplcmcm the Mortgage.

Deed of Trust o Securtty Deed " Secunty Instrument™) of the same date given by the undersigned
C"Boffower s 1o sevure Borrower's Note i “Note™) to FIRST CHOICE MORTGAGE L.L.C. (the

“Lender™ of the same date and cosering the propeny described in the Security Instrument and
located at

BT XY S R R

. - . - PR
e R I

IPraperm Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTAL ¢« PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CA'-CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. in adr:tion to the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender funhe covenant and agree as follows:

S INTEREST RATE AND MONTHLY PAYMUNT CHANGES
{A) Change Date

The mterest rate may change on the firstday of 2 <2 Lo =2 and on
that dav of each succveding vear  “Change Dale” means <22 date on which the imercst rae
could change

| {B) The Index

L Beginnung with the first Change Date, the interest rate will be basd on »#n Index. “Index” means

| the weekly average yield on United States Treasury Securities adjusted to a cons’ant matunty of
onc year, as made available by the Federal Reserve Board. "Current Index ™ means the most recent
Index figure available 30 days before the Chaage Date. If the Index (as defined abever 1s no longer
avatlable. Lender will use as a new Indew any indes prescnbed by the Secretary tas 2efined in
paragraph 7By Lender will gine Borrower notice of the new Index,

{€) Cakculation uf Interest Rate Changes
| Before cach Change Date. Lender will calculate a new interest rate by adding a margin of
Tt T « ¢ F %4

1o the Current Index and rounding the sum to the rearest one-eighth of one percentage point
) 1287 Subyect W the timits stated 1n paragraph 5tD) of tis Note, this rounded amount w1l be
the new :nterest raie unnl the next Change Date

(D) Limits on Intsrest Rate Changes
The wnterest rate will never increase ot decrease by more than one perventage pownt {1.0%) on
am single Change Date. The interest rate will never be more than five percentage points (5.0%)
| tugher or iower than the inntial mterest rate stated in paragraph 2 of 1his Note

3
(ap]
&

3
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. (E} Calculation of Payment Change

. If the interest rate chaniges on a Change Date. Lender will calculate the amoum of monthly

! pay ment of princzpal and saterest which would be necessary (o repay the unpaid pricipal balance

: wn full ar the maturity date af the new interest rale through substantially equal payroents. In making

: such calculanon, Lender will use the unpaid principal balance which would be owed on the (hange

: Date 1f there had been no default in pay ment on the Note. reduced by the amount of any
prepayments to principal - The result of this calculation will be the amount of the new monthly
pavment of pnncipal and interest.

{F) Notice of Changes

Lender wall give notice 1w Borrower of any change in the interest rate and monthly pavment
amount  The notice must be given at Icast 25 days before the new monthly payment amount is
due. and mus? sci forth (s the date of the notice. (n) the Change Date. (i) the old interest rate. {iv)
the new interest T72¢. () the new monthiy pavment amount, (vi) the Current Todex and the date it
was pubirshed, (vri1 the method of calculating the change in monthly payment amount. and (viin)
any othet informatior wuch may be required by law from time 1o ime,

(G} Effective Date of Clariges
A new interest rate calculted in accordance with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change Date, Borrower shail make a payraent in the new monthly amount
beginning on the first payment daté waich occurs at least 35 davs after Lender has given Borrower
the nouce of changes required by parcgraph 5(F) of this Note., Borrower shall have oo obligation to
“pay any increase in the monthly payment amount caleulated in accordance with paragraph S(E) of
this Note for any pavment date occuring less caen 25 days after Lender has given the required
notice {f the monthiy pay ment amount calcuiarca in accordance with paragraph $(E) of this Note
Yecreased. but Lender fatled to give hmely notice o4 the decrease and Borrower made any monthly
pasment amounts exceeding the payment amount wiiich should have been stated in a timely
nuatice. then Borrower has the aption 10 either (1) demaid the return to Borrower of any excess
payment, with interest thercon at the Note rate (a rate equa’ 16 the tnterest rate which should have
heen stated 1n a timely notice), or (i) request that any excess rayment, with interest thereon at the
Note rate, he apphed as payment of principal. Lender's obligaiiza 1o returg any excess payment
with anterest on demand 15 not assignable even if this Note is otherw:ise assigned before the demand
for return 1s made

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenazas contained in

this AC)ustable Rate Rider.
- / c_-
SNAe €¢¢-- }J .
.V 7 __C /)_}1 _‘_‘.4:;. . Sealr . ATF L Ly, O QC)A—(-MA’,‘}.. « e [Scal)

.. ! Bermwet Bormower
.__[C"_Z_'_.r._%:l. A_/_:'z":‘;:‘ - {._b'. R 1< T O 1. 2-71 1
Ty e © Barmas et Sormmer
¢
E

&
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