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MORTGAGE
THIS MORTGAGE ("Secuii’» sgreement”) is given on January 17, 1997. The Mortgagor is David Ali, & married

man ("Barrower”).

This Secwrity Agreement is gives %0 T72 Lycwst Growp LL.C., a limited lisbitity company which is orgasized and 1
existing wnder the laws of the Stae of Tisly, and whose address is 500 N. Central Avesme, Novthfield, Iinaois

60093 ("Lender”). Borrowers owes Leades ¢ principal sum of Forty Five Thousand and 20/100 Dollars (US.

$45,000.00).

This debx is evidenced by Borrower's note dated the sime Sute as this Security Instrument ("Note™), which provides
for monthly feterest pryments, with the full debe, due and ».voble on January 31, [998.

Tiis Security Instrument secures 30 Lender: (a) the repayment o7 A %t as evidenced by the INow, with interest, and
all rencwals, extensions and modificatioes of the Note, (b) the pay'~zit of all other sums, with intercst, advanced
wader paragraph € 10 protect the security of this Security Instrument, rad () the performance of the Borrower's
covensnts aad agrecments under is Security Instrument and the Note. - Fr« this purpose, Borrower does hereby
mortgage, grant and comvey 10 Lender the following deacribed propesty locatid L Cook County, Tllinois:

See Exhibit "A® attached hereto and made 2 pert herecol.
which has the address of 1609 South Homan, Chicago, Iliinots ("Propesty Address®),
PIN. #16-23-404-003. THIS PROPFRTY DOES NOT CONSTITUTE HOMESTEAD PROPZXTY. (¥}
mmmmmmmmumanuuwummm.mmmé |

appestznances, and fixtures now or heresfler & part of the property. All replacements and additions shall alwo be
covered by the Secusity Instrument mdmmumwmmmmuuﬁ
[~

-

BORROWER COVENANTS that Borrower is kawfully scised of the estasc hereby coaveyod and has the
right $0 suxtgage, gra avi convey the Property snd that the Property is vacncumbered, except for encumbrances
of record. Borrower warrants and will defend geacrally the title fo the Property against all claims and demands,
suhject 10 any eacusabrances of recond.

THIS SECURITY INSTRUMENT combincs wniform covenants for asticual wie aad aon-umiform
covenants with limited variations by jurisdiction fo coastitute a uniform security instrument covering real property.

UNIFORM OCOVENANTS. Bemmower and Lender covenant and agree as follows:
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L Payment of Principal and lnterest; Prepayment axd Late Chacges. Borrower shall prompdly
pry when due the principal of and inéerest on the debt evidenced by the Notc and axry prepayment 2ad late charges

°  duc wader the Note.

y X Applicatiox of Psyments. Ualess applicabie lsw provides otherwisc, all peyments moeived by
Lender vades paragraph 1 shall be spplied: first, 10 any prepayment charges due wader the Note;, second, 0
imncrest dee; third, W principal duc; and tast, 00 any lme charges due sader the Notz.

3 Charges; Licss.  Borrower shall pay afl taxes, asscssments, charges, fines aad imspositions

sttriiatable 10 the Property which mzy sttain priority over this Security Ingtrumert, and leaschold peyments o
groend rests, if ary. Borrower shall pay these obligations om time directly 10 the person owed paymest. Borrowes
shall prosuptty farmish t0 Leader all notices of amounts 10 be paid wader this pacegraph. Borrower shall prompity
farnizh 10 Lender receipts cvidencing the peyments.
Borrower. (2) agress im writing 1o the prymest of the obligation sccured by the hien in & mxsancr acceptable ©
Leader, (b) comests in good faith the lien by, or defeads againgt enforcemmerz of the lice in, legal procecdings
which im the [ Lnder's opimion opesaic 10 preveat the enforcement of the kien, or () secwres fioes the hoider of the
e aa agTEAT/ mtiefactcry W Lender subordinsting the lien 10 this Sccurity Ingtrusnent.  Ef Leader determines
e amy part o b2 Property is subject 10 & Lien which may atfain pricrity over this Sccurity Instrument, Lender
may give Borrowe: » otice identifying the licn. Borrower shall satisfy the ticn or take one or more of the actions
set forth shove withia 4/ cws of the giving of notice.

[ 8 Hazars « Property Inssramce.  Dorrower shall koep the improvements mow existing of
hereafier croctod on the Proyer.y ssared againet loss by fire, Aazards includod withia th scrm "exteaded coverage”
and asy other hazards, inclading f#2qds or flooding, for which Leader requires insurance. This insurance shall be
maintained in the amonnts and fov e seriods that Lender requires. The insurance carries providing the ingursace
shall be chosen by Borrower subject to T<nier's approval which shall not be unressoeably withheld if Borrower
fails %0 maintein coverage described abowe, Tender may, at Leader's option, obtzin coverage 10 protect Leader's
cights in the Property in accordance with pars;oh S.

All inserarce policies and rencwals s20) ie acocptable to Leader and shall include a standard morigage
clanse. Leader ehall kave the right 10 hold the policics =ad renewals. I Lender requires, Bocrower shall promptly
give 1 Leader 2l receipts of paid premiune and rene val uotices. In the event of loss, Barrower shall give prompt
sotice 10 the imsurance carrier and Lender. Lender may ak : proof of logs if not made promptly by Borrower,

Unicss Leader and Borrower otherwise agree in wri.mny, insurance proceeds shall be appliod o restoration
or repair of the Fropeity damaged, if the restoration or repair 4 e.oviomically feasible and Lerder’s sccurity is not
kzxcacd.  If the resorstion or repeir is mot sconomically feati'de or Lender's security would be lessenad, the
impurance proceeds shall be applied 10 the sums secured by this Secarity '=trament, whether or act then duc, with
sy cxozse paid 10 Borrowes. i Borrower sbandoss the Property, or dov's not answer within 30 days & sotice from
Lender that the imsurance carrier has offered o sefiic s clsim, then Lendcr nty collect the insurance proceods.
Leader may use the proceeds fo repair or restore the Propesty of 10 péy sums s2a7.d by this Secusity Instrument,
whether or aot fhen due. The 30-dzy petiod will begin when this sotice is given,

Unless Leader and Barrower otheswise agree in writing, aay application of 2 weeds to principal shall aot
exsexd or posipone the due due of the monthly payments referred 10 in paragraph 1 or risamye the amount of the
peynwnts I wader paragraph 20 the Property is soquired by Leadcr, Borrower's rights i s sasuranocc policics
and proceeds resalting from damage to the Provesty prior 0 the acquisition shall pass to Lende; v the exteat of the
sums sccured by this Security Instrument immediately prior 1o the acquisition.

5 Protection of Lender’s Rights in the Property. If Boerower fisils to perform the o:venants aad
agroements contained in this Security Instrement, os there is a legal prooseding that ey significantly affiect the
Leader's rights im the Property (such a3 a proceoding in bunkruptcy, probate, for condemnation or forfeiture of ©
eaforce laws of regulations), thea Lender may do 2nd pay for whatcver is accemmcy 10 protect the value of the
Property and Lender’s rights in the Property.  Lender's actions may include peying sy sums secured by & lien
which has priority over this Security Instrament, appearing in court, paying reasonsblc atorncys’ fecs and entering
on the Property %0 make repairs. Althougis Lender muay take action under this paragraph S, Lender docs not kave
wdoso.

Any smouuts dishursed by Lender ander this paragraph $ shall bacome adiitional debt of Borrower
secared by this Scoarity Instrumcat. Unlcss Borrower and Leader agree 0 other texms of payment, those amownts
shell bear imterest fiom the date of dishurcement at the Note rate and shall be peyabie, with interest, wpen sotice
from leader 10 Borrowes requesting payment.
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in cficct. If, for auy reason, the mortgage insursnce coverage required by Leader lapecs or ccases %o de in cffect,
Borrower shall pay the premioms required 5o obiain coverage subsiantially equivalent 1o the mortgage insurance
previously in effoct, af a cost sabstantially equivatent to the cost 1o Borrower of the mostgage ingarence previcusly
in effoct, from an alicrnate morigage insurer approved by Lender. If substantially egeivalent morigage insweance
coverage in not svailable, Borrower shall pay ©o Lender cach moath a sum oqual 10 due-twelfth of the yestly
mortgage insursace premium being paid by Borrower when the instrance coverage lapsed or ceased o be in effict.
Leader will accept, use and retzin these paymenis a3 2 Joss reverve in bico of mortgage inyorance. Loss reserve
payments may m0 louger be roquired, at the option of Lender, if wortgage insurance coversge (in the amount and
for the period that Lender requires) provided by an insurer spproved by Lender again beoomes availsbie and is
obtzined. Borrowes shall pay the premiums required 10 mzistain mortgage insurance is effect, of 1 provide a Joss
reserve, wntil the roguirement for morigage insurance ends in accordsnce with asy writien agreement between
Borrower and Lender or spplicable Law.

2 Tespection. Lender or its agent mey make reasonsble catrics wpon and inepections of the
Property. 1z shall give any Borrower aotice st the time of or price % an isspection specifying reasonable
cmese Jor the ingr.cotion.

[ 3 Cocmastion. The proceeds of any award or claim for damages, direct or conaequentisl, in
comaection with ar; oademantion or other taking of axy part of the Property, or for conveyance in hiew of
condemastion, are herdw sgaed snd shall be paid 10 Lender.

In the cvent of 2 4.4 taking of the Property, the proceeds shall be sppliad 10 the suns secared by this
Security Instryment, whether /2 aot then due, with say excess psid 0 Borrower. In the eveat of & pastial taking of
the Property in which the fair mar’.ct va'ue of the Property immedistely before the taking is equal # or gresicr than
the amount of the wams sccured by this Security Instroment immediately before taking. waless Borrower and
Lendcr otherwise agree in writing, the s ms Jocarod by this Security Instrument shall b¢ reducod by the amount of
the proceeds mmktiplied by the following ooy (3) the 1otal amount of the wems seowred imamediately before the
taking, divided by (b) the fair market value of & Property immodissely before the taking. Ay balsace shell be
paid %0 Borrower. In the event of & partial takm,, o7 the Propesty in which the fair surket value of the Property
immediately before the taking ic less than the amoont ' the sums secured immadistely before the taking, waless
Borrower and Lender otherwise agroe in writing or uni=ss srolicable law otherwise provides, the procceds shall be
apolied 10 the sams secured by this Secutity Instroment wh=#%; or not the sums are then doe.

H e Property i absndoned by Borzower, or if, atis” rotice by lender %0 Borsower that the condemnor
offers to make an sward or scttic a claim for detaages, Bocrower £.07 %o respond 0 Leader within 30 days after the
date the ootice given, Leader is authorized 10 collect aad apply the: 722000ds, at its option, ¢ither %0 restoation or
repair of the Property or to the satns secured by this Security Instrument, *dechez or not then due.

Uslexs Lender and Borrower otherwise agree in writing, any appiica’ion of proceeds 1o principa! shall not
exiend or postpone the dae daie of the monthly peyments referved 10 in parag aya 1 or change the amount of soch
paymeats.

s, Borvower Not Released; Forbearsnce By Lender Not 8 Walver.  Sxtension of the time for
payment or modification of amstization of the sums secured by this Security Isgtrume=; gro=¢ad by Lender 10 any
succesyor in interest of Borrower shall aot operste 0 release the liability of the oniginal Borrwer or Botrower's
sacoese0ry ip isterest.  Lender shall not b required %o commence procecsdings against any suc.es;of in interest of
refuse W extend time for peyment or otheswise modify amortization of the sums secused by this 5ror<ity Iuterest by
reason of smy demand made by the original Borrower or Borrower’s successot in imierest.  Amy 2. sosrance by
Leader in exticising any right or remedy shall aot be 3 waiver of or preciude the exercise of any right o remedy.

16.  Saccessszs and Anigns Boxad; Joint and Several Lishilicy; Co-signers. The covenants and
agroements of this Secerity Instrument shzll bind and benelit the successors znd assigas of Leader and Borrower,
wobject fo the provisions of paragraph 13, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but docs mot execute the Note: (s) is co-signing this Security
Imstrument only to mortgage, grant an coavey that Borrower's interests in the Property under the teums of this
Sccwrity Instrament; (b) is not personally obligated w0 pey the sums securod by this Security Instrument; and (c)
sgrees that Lender and any other Borrower may sgree © extend, modify, forbear or nske sy accommodations
with regerd to the terms of this Socurity Instrament or the Note without that Borrower’s consent.

1L Leam Charges. I the loan secured by this Security Instrument is subject 10 law which sets
maximum losn charges, and that law is finally interpeeted 8o that the interest of other loan charges collected or o
be collccied in coonection with the Josn exceed the permitted limits, then: (8) any such Joan charge shail be
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_ from Borrower which exceedod permitted Limits will be refunded to Borrower.  Leader may choose 10 make this

refand by reducing the princips! owed snder the Note o by making a dircct payment %o Borrower. H 8 refund
mmummum--mwmmwmmu

Note.

12.  Netices. Any sotice 1o Borrower provided for in this Security Instrament skall be given by
delivering it or by mailing it by first class mail unlcss applicable law requires use of anather method. The sotice
shall be directad 10 the Property Address or axy other address Borrower designetze by aotice 10 Leader. Any motice
10 Lender shall be given by firm class mail 10 Lender's address stated herein or sy other address Lender designaies
by notice %0 Borrowes, Axy notice provided for in this Security [nstrument shal! be dcomed 10 have boea given 10
Baorrower or Leader when given as provided im this peragraph.

13.  Gevernlag Law; Severabllity. This Security Instrument shall be governed by fedenal law and
the law of the jurisdiction in which the Property is focated  [n the cvent that any provision or clause of this
Socarity Instrament or the Note conflicts with applicable law, such coaflict shall aot affect other provisions of this
Security Instrmment o the Note which can be given effect without the conflicting provision. To this end the
provitions of 4 Security Instroment aad the Note sre declzned 0 de soverabie.

14, _Jsrvower's Cepy. Borrower shall be given one conformed copy of the Note and of this Secutity
Ingtranent.

18 T e ler of the Property or & Beneficial Interest in Becrower. I o1l or any part of the
Property or any intevex( 1 # is gold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is miX 2 matund 7.c730n) without Lender's prior writien consent, Lender may, ot i3 option, require
immodiste pryment in full o/ i sums socured by this Securily Instrument.  However, this option shall aot be
exercised by Lender if exercise is (0 ibitod by foderal Law as of the date of this Security Instrument,

If Lendet exetcises this orion, Leader shall give Borrower aotice of accelertion. The wotice shall
provide a pericd of 0t more than 30 & ys tom the &g the notice is delivered or mafled within which Borrower
mal pay all sums secored by this Securny "a'rement, ¥ Borrower fails %o pay these sams peior 90 the expintion
of this period, Lender may invoke any remet'os pevmirted by this Security Instrument without further notice or
dcmand on Borrowey,

16.  Sale of Nete; Change of Loms Ser/axy. The Note or & pastial interest in the Note (together
with this Security Iastrument) may be s0ld one or mon: i« without prior written notice to Borrorer. A sale may
result in & change in the entity (known 8 the “Loan Servion.”; that collects monthly peyments dac under the Note
and this Security Instrument.  There also may be one or move ¢F2nges of the Loan Scrvicer unrelated 10 a salc of
the Note. [ there is a change of the Losn Servicer, Borrowe: il be given written nitiot of the change in
accordece with peragraph 12 above and spplicable law. The aoxiv~ will state the samn and address of the acw
Losn Sexrvicer and the address w0 which payments shoukd be made. 'Th sotice will also contain any other
information required by applicablc law.

17, Hazardous Sebstances. Borrower shall not cause or permit il presence, s, digposal, storage,
or releasc of srvy Hazardous Substances on or in the Propesty. Borrower shall not (2, roc allow anyone elsc w0 do,
anytking affocting the Property that is in violation of any Environmental Law. Th: proceding two sentences shall
fot apply 10 Presace, 10 OF Korage on the Property of small quantities of Hazazdous Subst>=ces that sre genenally
recogaized 10 bz sppropriste W normal residential weee and to maintensnoe of the Propesty.

Borrowsr shall promptly give Lender writken aotice of aury investigation, claim, dear.d or Iavy suit o
othey action by any governmental or regulatory agency or private perty involving the Property #724/ amy Tazardous
Substance or Eavironmental Law of which Borrower has actual kmowlodge. I Botrower learns, o i< notified by
any goversmcatal or regulstory suthority, thet swy removal or other remediation of any Hazardous Substances
affccting the Propesty is secessary, Bocrower shall prompily take 1I necessary reraedial actions in accordance with
Eaviroamental Law.

As veed in this peragraph 17, “Hazerdous Substances® are those substances defined as foxic or hazanioos
sbatznces by Environmental Law and the following schetances: gnsoline, kerosene, other fismmable or toxic
petroleum  products, toxic pesticides aad hecbicides, volatile eolvenuts, materisls contsising asbestos or
formaldeiryde, and radioactive materials. As wscd i this pragraph 17, “Exvironmental Law® means foderal Laws
and lgwy of the jurisgiction where the Property i located that relate 10 heatth, safity or environmental peotection.

NON-UNIFORM OOVENANTS. Borrowes and Lender further covenant and agree as follows:

1.  Ocowpancy, Preservation, Maintensace and Protection of the Property; Bacrower’s Losa
Application; Leascholds. Borrower shalt sot occupy, establish or wae the Property at Bortower's principal
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* impair the Property, allow the Property to deterionate, or commit waste ca the Property. Botrower shall be in

default if any forfeiture action or proceeding, whether civil or crimvinal, is begun that in Lender's good faith
Jadgment could resault in forfeiture of the Propesty or otherwiss materiall impair ths dien crosted by this Secarity
Imstrument or Lender's sccurity imterest.  Borrower shall also be in defavit if Borrovrer, during the losn application
process, gave materially false or inaccurate information or statzments t Lender (or fxiled %0 provide Lender with
macesial informstion) in coanection with the loan evideaced by the Note, including, but aot limited 10,
reprezzntations concerning the Borrower's occupency of the Propesty. I this Security Instrument is om 8 Jeasehold,
Burrower shall comply with all the provisiops of the lease. [f Borrower aoquires fee titie to the Propesty, the
leaschold and the fexe title shall act merge unlcss Lender agrecs & the merger in writing.

19.  Waiver of Borrewer's Rights to Relasiste. BORROWER HEREBY WAIVES ANY AND
ALL OF BORROWER'S STATUTORY OR OTHER RIGHTS TO HAVE ENFORCEMENT OF THIS SECURITY
DRISTRUMENT DISCONTINUED ANY TIME FOR ANY REASON INCLUDING BUT NOT LIMITED TO
THOSE RIGATS SET FORTH IN ILLINOIS MORTGAGE FORECLOSURE LAW, 738 ILCS ¥15-1601 ET
SEQ.. AS AMEMDED.

N,  acccleration; Remedics. Lender shall give astice o Borrower prier @0 acctleration
folluwing Borrewr s breach of suy covenant o agrecment in this Sccurity Instrament (but 29t prier fo
acceieration wnder paymph 1S wnles applicabic ixw provides othevwise). The astice shall specify: (2) the
delamit; () the action reproed ta cure the defanlt; (¢) 2 date, oot less thae S days from the date the sotice
s given 0 Borrower, by wiica the defanit mmet he cuved; sad (d) thas fallave to cure the defanl om or
before the date specified (s the nerice may reslt in acceleration of the sums secured by Gis Security
aciramest, fercclosurs by judicss” procecding and sale of the Property. W the dcfanlt is not cored on or
before the date specified b, the potic:, Lunder, 8t s eption, may require immediate payment in foll of all
smms sccured by this Security lastrevaeet withowt farther demand sad msy foreclose this Security
lnstramest by jodicial preceeding, Lender b P be entiticd to collest all expenses incurred in purzsiag the
rouedics provided in this poragraph 340, incieds iz, but ast E=alted %0, ressssabie attomeyy’ foes and coots of
title cvidence,

3t Fercclemsre Costs In the event o Lzaler's forocioomse 0a G loam socared by this Secwrity
Imstrement, Lender shall be entitled %0 coliect from Borrow.r ~easonable attorneys’ foes necesansy 10 eafhree €2
tcrms of the mortgage and aote in connection with such losn, ip.tv ling appesl, and efforts 10 collect aoy judgment.
In addition % the sforementiontd coste, Leader shall be entitled © collect from Borrowes s Forecloswre Fee, 88
definod herein.  The Foreclosare Fee shall be the grester of (i) Fouc Tho==ad Dollars (34,000) or (ii) 5% of the
principal plus say acc-eed sad outstending iterest owed ont the low; prwvide?, however, If the losn is sebject 10 2
law which scts maxizzammn loan charges and fecs and that law is fimatly inter;r w9 90 that the Foreclomsre R tobe
coliectod exceeds 2 pamitied himits, then the Foreclosure Fee shall be rofoced ' 72 secwnt sexssary © vduce
i 0 the permitted limit

12 Lean Serviciag Fee. The loan scoured by this Security Instrasest siall be pubicct 10 2 fec of
Tea Dollars ($10) pes loen payment (ths *Scrvicing Fec®), accruing separately from the lo i pincipal and interess
® b deducied from the loon proccods at closing. The Scrvicing Focs arc asscased by the Loo’c”s appoiated loss
processor and shall be borne by the Borrowes.

23,  Release. Upon peyment of all sums socured by this Socerity Instresstat, Leader S57¢ reloase this
Socurity Ingtrament without charge to Botrower. Borrower shall ey any recordation costs.

24, Waiver of Bamesicad, Borrower vaives all right of homestead exemption in the Propesty.

35,  Dusiacss Parpese. Barrower acknowledges that this losn is for business purposts oaly aad is act
for peryomal wee oc for s personal residence

BY SIGNING RELOW, Borrower accepts aad agrees 0 the terms and covenants contained in this
Security Instrowent and in any rider(s) executed by Borrower sad recorded with it.
\
Witness (SEAL)
David Ali Borrower
Soc. Sec No: 349 - §u- 914
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STATE OF ILLINOIS )
)SS

- COUNTYOFCOOK )

L, the wadersigned, & Notary Public in and for s2id county and state do hereby certify that David AN, 8
married san, personally known 0 me $0 be the same person whose name is subs:ribed 10 the foregoing instramest,
sppezed before me this day in person, and ackaowledged that he signed and delivered the said instrement as his
frec and voluatary act, for the wees and purposes therein st forth,

Gives, wnder my hand and official stal, this 17th dsy of January, 1997,

- ’5}2}5—“

>

. Notary Public
My Comrission expires: OPFCAL SO
ALLEN D. KAYZ
This instrumes? <23 prepared by: W Com i Evpies D000

Kwiat, Silvermua /. Ruben, Lad.
500 North Central /\wome
Northficid, I 60093

OISRIDLE
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EXHIBIT A

Lot 62, Block 12 Circle Court Partition East 1/2 Northeast 1/4, East 1/2, Southeast 1/4, Section

23, Township 39 North, Range 13 lying East of Third Principal Meridian, in Cook County,
Nllinois.

Common Address: 1609 Soutk: Homan, Chicago. IL

P.LN. 16-23-4114-003.
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