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This Azsignment of Rents prepared by: KL lerkdewicz
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JAKUARY 27, i3°7, between Corus Bank, FICA Actna Bank, NA.,
whoee address is 2401 N. Hsisted, Chicago, . 60614 (referrer 1o below ae “Grantor”); and The Mid-City
Nazionat Bank of Chicago, whose address is 7222 West Cerman RosZ, North Riverside, IL 60546 (referred to

below as "Lender”).

ASSIGNMENT. For valuable congiderstion, Grantor sseigns, grants a continuing securlty intereat in, and
conveys (o Lender all of Grantor’s right, title, and interest in and to the Rl from the following described

Property located in Cook County, State of Hlinols:
Lots 12, 13, 14 and the East 29 172 feet of Lot 15 in Laflin & Loomis Subd.vis'on of Block 6 In Canal
Trusiees Subdivision of the West 172 and the West 172 of the Northeast 1/4 ¢f Section 17, Township
29 North, Range 14, East of the Third Principal Meridian, In Cook County, Minois

The Real Property or ks address is commonly known as 1522-37 W. Madison Street, Chicage, i 60607, The

Real Property tax identification number is 17-17-101-009.

DEFINITIONS. The following words shall have the fotlowing meanings when used in this Assignment. Terms not

ctherwisa defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsull. The words “Event of Default™ mean and include without limitation any of the Events of
Detautt set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor® means Corus Bank, FKA Aetna Bank, N.A., Trustee under that certain Trust
Agreement dated October 24, 1935 and known as 104413,

indetiedness. The word “Indebtedness® means all principal and interest payable under the Note and any
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Loen No 70000447

and on such conditions as Lender may deem appropriate.

Agenta. Lender may engage such a or agents as Lender may deem e, either in
S fiame or in Gram« $ name, to rent wgr?"lanage ‘?Ien e Property, m(.ludmg the collgcpg;gm aﬂactl apphcglon

Oher Acts. Lender do all such ather things and acts with respect to the Property as Lender may deem
a:gupnateand may ggyexclus:velvand solelv n the place and stead otGranto:andtonaveaﬂofme‘f)owm

mﬂequ% w Lender shall not be r?t{ggd' to do any of the {gfegon a;cts of things, Lanu the fact
b Lender ha apgfﬂocmedg one or more oregaing acts o¢ things ghall not require Lender to do

mmuwm Mcostsandexgenswncurredbylmderinconnactmwnhmﬂ shallbefm
s account and costs expenses from the Rents. Lender, in its

e gLy - et
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Mdetermme dm%dlﬂmﬂmmbymhwm.wmnm byumder
which are not tosuchcostsandemensesshallbe ied to the Indettedness. Al itures made by
Lender ment and not reimbursed from the Rents shall become a part of the Indebtedness

under

secured by this %Jm?‘n?em and shall be payable on demand. with interest at the Note rate from date of
expenditure pnht par’.

FULL PERFORM(.EM ] g;tagrwz paysm?n of the lndebggnﬁs&% lge Rg?gwathemwe peﬂm an tm?
mmﬁ tocamawmmmmmmmmm% and itablestatementsoitemﬁng’t'nonof
any financing statement ewdeng%l.enderssecu erest in the Rents and the Property.
termination fee required by law shall be by Grantor, it ed by applicable faw. If, however, payment is
made by Grantor whether volun'e:'y o othemnse. of by guarantor of by any mlm party, on the lndebtednees and
thereafter Lender is forced to remit *he amount of to Gramor s trustee in bankruptcy or {0 any

sinviar person undef any federal cr 142 bankry or the reliet of debtors, eason of an
)ee or order of any co':ém gt ng{nﬂnm%%ve body hawng p‘gjﬁmon °V§r tgn‘n?gr’)o;;%ﬂg;n ot l‘.;nder :
C of compromise of an c made r aimant

m wlt‘»unbt ImW) the \dentagness shall be ered unpaid lorythe wrposeofegrorcemm

mem and m:s Aaslmm shaf continue 10 be eﬂectwe or shall be reinstated, as the case may be,
any cancellation of this Assigrawrr or of any note or other mstmmentor reement evidenci
the lndemedness and the Propeny will continue (0 «=cure the amount repaid or recovered to the same extent as
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the | dness or 10 this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to compiy with any provision of this Assagnmem Of if any action or
is commenced that would materially affect Lerderc's interests mthe , Lender on Grantor’s
may tmlsha!lnotbemquiredto takeanylcﬁontha:‘.rﬁderdeans yamountmall.ender
expands in domgvn tear interest at the rate provided for in L= Note from edatemcurredorpald
to the date of by Grantor. All such expenses, a Lense sopnon mllwkah)bepayableondemand ®)
bea:ldedtome me&oteandoeanpomonedamong be vayable any nstaﬂmentpaymentso
become due Gy nng either (i) the 1erm of any applicable insurance polr ¢r {i) the mmaminq‘herm of the Note, or
(cl‘be treatea as a bafloon payment which will be due and payable at the ‘Jote's matu is Assi mem also
wiil secure payment of thesa amounts. The nggts provided for in this pa.waph shall be in addition 10 ather
m. Or gny remedies o which Lender entitled on account of the dtault, Afny such action by
not be construad as curing the defaul! 80 as 10 bar Lender from any re;acdy that it otherwise would have

EFA!I..T. Each of the following, at the option of Lender, ghall constitute an even of dstault ("Event of Defay
s Asaign g opti ( n*)

Oefautt on indebledness. Failure of Grantor to make any payment when due on the Ina-utedness.

| Complisnce Defatdt. Failure of Grantor to comply with any other term, obligation, cevonant or condition
I cortained in this Assignment, the Note or in any ofpge Related Documents. g "

ZE

Falee Stalaments. Any warranty, representation or statement made or furnished 10 Lender Sy or on behalf of
Grantor unger this ment, me Note or the Related Documents is false or misleading in any material
respect, ether now or at the time made of fumished.
Collaterallzation, This mentman f the Related Documents ceases 10 b full t

3 "(:enc.l:gmg lmlure o any colla:erg' documents ocreaie a valid andupeneagd secur?ry ?n;grest o?’ﬁgn?‘a‘i
any
Other Defaults. Faslure ol Granlor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor ard Lenaer.
insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
tecenver.‘oranypanofGraJnor’sPt anyassuqnmemfor'mebmcgﬁtofc , any otueg'uor
ngmo&_t. the commencement of any proceeding under any bankruptcy or insolvency laws Dy Or against

039890&6.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceading. teli-help. repossessaon or any other method, by any creditor of Grantor of by any govemmental
dupmn’ b%rantor as to t.‘te valid o mabﬂlggas of the claim 'w?\?cha?sd&e e Oflo?eum;mm
forefeiture proceeding, provided Gramw gives Lender written notice of such claim and fum!shes resesves

TROSTEE DOES POT ©2°02°T pm pwnevey
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Loar: No 7000C447 (Continued)

it a court ot competent jurisdiction finds any provision of this Assu mem to be invald or
mem' ia as to any or circumstance, such finding shall not render provision invalid or
unenforceable as to any other persons o circumstances. If feasnble. any such oﬂenmng ogeonv:dsion shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the ing provision
cannot be so modified, it Shall be stricken and all other provisions of this Ass:mm in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this ment on transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of parties, thelr successors and
%Jf ownershn of the Property becomes vested in a person other than Grantor, Lender, without

deaj Grantor's successors with reference to this Assignment anc the Indebiedness by

of tctbearance or extens:on without releasing Grantor from the obligations of this Assignment or liabRity

the Indebtedness.
Tlne is of the Essence. Time is of the essence in the performance of this Assignment.
Walver of Homeslead Ex Grantor hereby releases and waives all rights and benefits of the
homestead exemptlon laws of Stale of Winols as to all Indebtedness secured by this Assignment.
Walver of R;m" NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CON’ RARY
CONTAINED uIIS

Ygnment GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEN #TION
FROM SALE UNI/ER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOH AND
ON BEHALF OF FATH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

ACQUIRING ANY NTEREST IN OR TITLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF TH!S

and Coneents. lerder shall not be deemed to have waived any rights under this Assignment {or
undet the Related Documen?s; unless such waiver is in writing and signed by ender No delay or omission
of Lender in exercicing any right shall operate as a walver of such night or any other right. A

y any party of a provisic £i this gnmem shall not constitute a waiver of or prejudice the
right otherwise to demand strict compliance with m(rtov:s:on or any other uprowsnon No prior waiver 9
Lender, nor course of gealing be weun Lender Grantor, shall constitute a waiver of any of Lender's
&‘%":.W“ ;‘?.?'m'““"%?* A "‘"’“"“‘%n etanca SRah Gt Congiute conghuing

such % n | C U

consent to subsaquent in ngm sucH ronaerlgls required v ing

%

GRANTOR'S LIABALITY This Assi m:sexecutfsd bv Gramov. not pefsonanybutasTruszeeasprwided above

hmeua'cioeolmepowef authority confered’ upon and vested tlassuch'l'ru andGramor

lherd:v varram R pOSSesses full power and Juthoaly to execute th:s instrument), and me;fmss
jabi

‘G%mm nothing in his Assignment ¢¢ vy Note shall be construed as creaiing
allytopa(meNoleo:mysmerest that may accrue thereon, of any.

o perform any cw'unmelmetexnressor implied comamed inthts
Asdmwu,dlmhhabnrty. any, being expressly wan by ender and by every person now or herealter
claiming fight Of security ment, and th: fuasGramotmhwccmpersmallyare
Wﬂﬂalﬁhemﬂlmﬁhoﬂersoime wmeowne.«mdmlnddxedam | look solely
to the Property for the payment of the Note and Indebtedness, byt’ tnlmwwnofmeﬁmcreatedbymﬁs
Assipnment in the manner provided in the Nole and herein of by acion {0 enforce the personal Kability of any
guarantor.

CORUS BANK, FKA AETNA BANK, NA. ACKNOWLEDGES IT HAS READ L THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED aSOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS AND 'S CCRPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Corus Bank, FKA Aetna Bank, NA. . not personally but as
Tcustee U/T/A dated 10—24-95 and kggwn as T¥ust #10-4413

/

,'/f 4 f pao A, ,/L__ w

XX Trust OFficer \l

. <

By: \J A /l ly o s
Trust Officer :,é

. ——

M'm_m WISPARY psp pmeypery
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