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o WILLE V. RILINGTON JR.
MORTGAGE 3 455
W

THIS MORTGALE (*Secunty Instrument™) i gven on the 27th day of January, 1997,
mfrigagor is WILLIE V. WILINGTON JR. , SINGLE, RENERMIRRED/ (DIVORCED)

tity fostrument is given. .o UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which
zed and csting under the ks of she State of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON

ROUGE. LOUISIANA 70809
(“Lender™).

Barrower owes Lender the principal sum of FIFYY-THREE THOUSAND STX HUNDRED and NO/100——Dollars
E {U.S. $ 53,600.00). This debt s evidcaced by [Sorzomer’s note dated the same dete as this Security Instrument ("Note™),

which provides for monthly payracas, with the fu't &b, if nor paid earlicr, due and payable on Februsry 1, 2027. This
Sccurity Instrument securcs 20 Leader: (3) the repiyment of the debt evidencod by the Note, with isterest, and all
rencwals, extensions and modifications of the Note; |b) i payment of all ather sums, with interest, advanced under
pasagraph 7 1o protect the security of shis Sccurity Instument; and (¢} the performance of Borrower's coverants and
agreements under this Security Instrument and the Note. Fuz this purpose. Borrower docs hercby morigage, grant and

convey to Lender the folowing described property located it CUOK County, inois:
SEE LEGAL DESCRIFTION ATTACHED HERETO ANL WIADE A PART HEREQF

LOTS 1 AND z IN SUBDIVISION OF PARTS OF LOTS 3 AND 4 IN
CIRCUIT COURT ZARTITION OF LOT 26 IN SCHAOOL TRUSTEES SUBDIVISION

OF SECTION 16, TOWNSHIP 38 NORTH, RANGE (4, EAST OF THE THIRD
PRINCIPRL MERIDIAN, A5 PER PLAT OF SAID SU2 IVISION RECOGRDED
MARCH 24, 1905, IN BOOK 88, PAGE 33 OF PLATS. 25 DOCDMENT NUMBER

35398870, COOK COUNTY, YLLINOIS.

TAY ID% 20-16-202-~-031 (LOT1} AND 20-16-202-032 (LOT I} o
3
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$. Haxurd or Property Insarance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against foss by fire, hazards included within the term “extended coverage” and any other harards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained n the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shail not be unrcasonably withheld, If Borrower fais to maintain coverage described ahove,
Lendcr may, at Lender's option, o/Rain coverage to protodt Lender's rights in the Propenty in accondance with paragraph 7.

Al imsurance policies an¢ renewals shall be acceptable to Lender and shall include 2 standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender 1requires, Borrower shall prompily give to Lender
a0 receipts of paid premivms and rencwal notices.  In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Londer may make proof of Joss #f not made promptly by Borrower.

Usiless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Propenty damaged, i7 the restoration or repair is economically feasihic znd Lender’s scourity i pot lessened.
If the restaration or repair is not economically feasible or Lendet's security would be kessencd, the insurance proceeds
shall be applicd 1o the sums secured by this Security Instrument, whother or a0t then duc, with any cxcess paid to
Borrower. If Borruaer abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance
carrier has offeied o setile 2 claim, then Lender may collect the insuranee proceeds.  Lender may use the proceeds 1o
repair or restore the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin w2z the ootice i given.

Unless Lender wod Rorrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postponc the due date o b= monthly payments referred to m paragraphs | and 2 or change the amount of the
payments. If under paragrapn Tt the Property is acquired by Lender, Borrower's right to any insurancc policies and
proceeds resulung from damage tir-tiic Property prior to the acquisition shall pass 1o Lender 1o the exient of the sums
secured by this Security Instrument iraucdiately prior to the acquisition.

6. Occupancy, Preservation, »sintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoupy, establiun, and use the Property as Borrower's principal residence within sixty days
after the execution of this Socurity Instrument and shall continue o nccupy the Property as Borrower's principal residence
for at keast onc year after the date of occupan. paless Lender otherwise agrees in writing, which consent skall not be
unrcasoniably withheld. or unless extenuating circlumtrixces exist which are beyond Borrower's control,  Boryower shall
Dot destroy, damage or impaiz the Property, atiow the t raperty to deteriosate, of commit wasic on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
jodgment could result in forfeiture of the Property or othervise matcrially impair the lien crcated by this Security
Instrument o Lender's security interest. Borrower may cure surh 2 default and reinstate, as provided in paragraph 18,
by causing the action or proceeding 1o be dismisscd with a ruline thay, in Lender's good faith determination, precludes
foriciture of the Borrower's interest in the Property or other material dmpairment of the fien created by this Security
Instrument or Lender’s security interest.  Borrower shall ako be il defoult if Bomrower, during the loan application
process, gave materially false or inaccurate information or statemenis 1o Lewdar {or failed to provide Leoder with any
matenial information) in comiection with the loan evidenced by the Note, wxludiag, but not limited to, representations
zoncerning Barrower's occupancy of the Property as a principal residence. If 1 Security Imstrument is on 2 leasehold,
Borrower shall comply with all the provisions of the lease. If Bormower acquires for title 1o the Propernty, the lcaschold
and the fce title shall not merge uniess Lender agrecs to the merger in wrniting.

7. Protection of Leader”s Rights in the Propesty. 1f Bomower fails to perform the covenants and agrecments
coatained in this Security Instrument, or there is a kogal proceeding that may significandly aff=ct Lender's rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or fotfeiture or to <nforse laws or tegulations),
then Lender may do and pay for whatever is neoessary 1o protect the value of the Property and 1 onder's rights in the
Property. Lender's actions may include paying any sums securcd by « licn which has priority aver this Security Instrumen,
appearing in court, paying reasomable attorneys” fees and entering on the Property 1o make repains #ithough Lender
may take action under this paragraph 7, Lender docs not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
FOqUESting payment.

8 Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by
this Sceurity imtrument, Borrower shall pay the premiurms required to maintain the morigage insurance in ¢ffect. If, for
Ay reason, the morigage insurance coverage required by Lender fapses or ceases to I in effect, Borrower shall pay the
premiurns required to oblain coverage substantially equivalent 1o the mortgage insurance previowsly in cffecs, 21 a cost
substantizlly equivalent to the cost to Borrower of the morigage insurance proviously in effect, from an 2hternate morigage
insurer approved by Lender. 1f substaniially equivalent mortgage insurance coverage is not available, Bosrower shall Pa¥
10 Lender cach month a sum cqual 1o one-twelfth of the yeatly mongage msurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect.  Lender will accept, use and retain these payroents as 2
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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42. Release. Upon pavmch ExmsF scLerc;'by this kumy(;mQ:cElen shalt release this Security

Instrument without charge to Borower, Borrower shall pay any recordation ensts,

23, Wabver of Homestrad. Borrower waives alf right of homestead exemption in the Property,

2%. Agreement to Medinte or Arbitrate. Excupt as sct forth delow, all claims, counterclams, disputes, egal
ocontroversies, and other matiers in question arising out of, or relating ta the extension of credit {the “Loan™ by Lender
10 Borrower which # evidenced by the Note, this Sccuriy Insirument and 2D other instruments executed in conjunction
with them (collectvely the “Loan Agreements’) shall be MEDIATED by the Borrower and the Lender. This means
Borrower and Lender witl use an impastial third party {(the mediator) 10 1wy 10 wesolve the dispuicd maticrs instead of filing
2 kwsuit ¥ Borrower and Lender cannot agree on the selecton of a mediator for & dispute. the mediator shall be
sclected as foflows:  within § business days of the notice that cither Borrower or Lender have decided to medin®z,
Borrower and Lender shall cack name a mediator and notify that mediator and the otber garty of the sckection. Within
S business days of their selection the mediators shall joie k select an independent mediztor 10 medine the dispuie. The
mediation shall cocur at a time and place mutually convenicnt to all pariies within a ffiy-mile radivs of Borrower's
residence but no later than 30 days ofter the mediator & sclecied

Borrower and Lender agree fo participate in the mediztion in good faith with the intention of resolving the dispute,
# possble. Legat ~ounsel may, but & not requined to, represent Bormrower ar Lender at the mediation.  Afl mediavion
sessions will e priate, 2nd all information disclosed during the mediation will be confidertial  The mediator may
prescribe other rulss for the mediation.  Expenses of the mediation including the mediztor’s fee shall be shared cqually
between Lender and Borower, if aliowed by applicabie Iow.  Attorncys fecs and related expenses are cach parnys
responsibility.

This Agreement to meSate is specifically enforceable.

f for any rcason the mediation i not completec within 45 days afier the mediator i selected, or if after sthe

mediation, the dispute i 4t unrezosed, such dispute shall be resoived solely and exclusively by arhitrarion in accordarce
with the Comnercial Arbization Ru'cs of the american Azbitratior Association then in effect 10 the antent aliowed
spplicable law except as set forth sriow. THE ARBITRATION WILL TAKE TilE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL B-FORE A JULGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION
SHALL BE CONDUCIED ON AN INDIYIOUAL BASIS, AND NOT AS PART OF A COMMON OR C1LASS
ACTION. IT IS EXPRESSLY ACKNOWLEA .73 AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF LAW OR r/.<T SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS.
IF THE APPUINTED ARBITRATOR OR PANEL OF 2xMTRATORS SHOULD AVARD ANY DAMAGES, SUCR
DAMAGES SHALL BE LIMITED TO ACTUAL AND IMRECT DAMAGES ANT SHALL IN NO EVENT INCLUBE
CONSEQUENTIAL PUNITIVE, EXEMPFIARY OR TRIBLE DAMAGES AS TO WHICH BORROWER AND
LENDER EXFRESSLY WAIVE ANY RIGHT TO CLAIM TO T FULLEST EXTENT PERMITTED BY LAW, This
agreement 10 arhitrate shall be specifically enforceable. The 2#4ad rendered by the arbitration shall be firal
nonappeaiable and judgment may be entered upon i in accordance ‘with applicable law in any court having jursdiction
thereof  The Liws applicable 10 the arbitration proceeding shall be the faws 41 the state in which the Froperty s Jocatad.
The arbitrators shall have no power 10 vary or modify am' of the provisios ot (ne Loan Agreements,

Borrower and Lender agree that the mediation and arbitration procgeiinys are confidential.  The information
disciosed in such proceedings cannos be used in subsegiemt litigation whick may rosuli from the dspute.

Barrowsr and $Lender agree that the Loan Agrosments exeouied o conjuncaon wnth thas loan umohe inforstate
commerce, beaiuse the Borrower's koan i deing (i) provided by 2 lender organized undes ¢ laws of, and with its priccipal
place of business in, a state different than the state in whirh the Borrower zesides and the graperty is jocated; (i} made
with funds provided by an imstitution chartered under the Iaws of gither the United States 2e of another state and
physically located in another state; (i} made to be sold 10 onc or morc investors organized viader the laws of and
physically located in othes siates; {i¥) made to be pooled tc back socuritics Ssued dy 3 (rest organiers ander the laws of
d physically Ixcated in other states and sold to investars organized under the laws of and physicain ‘oated in other
states; and (v) repaid by the Borrower on a monthly basis 1o the Lender in LOUISIANA for reminance to such out-
of-stale imvestors.

Notwithstanding the foregoing, this Agreement 10 riediate or arbitrate shall not a;m!y with respect 1o either {3}
the Lender’s right, but not the obligation., 12 submit and to pursuc in 2 court of law any zcrions relzted 1o the collection
of the debt; (i) foreclosure proceedings, whether pursuayt o judicial actwon, power of sake. assent to a decree or
otherwise, proceedings pursuant 1w which Lender seeks 2 deficiency judgment, or any comparable procedures affowed
under applicable law pursuant to which a fien holder may aequire title 1o the Property which & security for this oan and
any rclated personal property (including an assignment of rents or appointment of a recenver), upor 2 default by the
Borrower under the mortgage loan documents; or {iit} an «pplication by or on behalf of 1he Borrower for reliel under
the federsd banioupicy bws or any other similar laws of general application for the refief of debiors, through the
instinstion of apytopriaie proceedings. Those procecdings iniay be noosssary as a matier of law.
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Loan No: 036401001748 Data 1D 469
Borrower: WILLIE V. RILINGTON IR,

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER i msade this 27th day of January, 1997,
and is incorporated into and shall be deemed 10 amend and supplement the Mongage. Decd of Trust or
SBc:umy Deed (the "Secutity Instrumment™) of the same date given by the undersigned {the “Borrower™} to seeure
Towers Nolc 1o

UNITED COVPANIES LENDING CORPORATION®
[ithe "Lender™}
of the semc date 20d overing the property descrited in the Security Isstrurnent and $ocated a:

5631 8 PRINCETON
CHICAGO, ILLINOIS 60621

Propmty Addraws)

1-4 FAMILY COVENANTS. 20670 to the covenants and agrecments made i the Scousity fastrument,
Berrower and Lender furtiter covenant amd agree as follows:

A. ADDHTONAL PROPERTY SUBIECY TO THE SECURITY INSTRUMENT. In additvon to the
Property described in the Security Instrament, 4.2 Jollowing items are added 10 the Praperty description, and
shall also constitute the Preperty covered by the Scovaiy Imtrument: building muatesials, appliances and goods
of cvery nature whatsocver now or hereafter located n. o0, or used, or intended 10 be used in connection with
the Property. including dut not limited to, those for the pywroses of supplying or distributing heating, cooling,
electricity, gas, water, air and Hght, fire preveation and adsrguishing apparatus, securty and 200ess controt
appuratus, plumbing. bath ubs, water heaters, water closets, sink~, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, v.reens, blinds, shades, cursains and curlain
rods, avached mirrors, cabinels, panclling and atiached Hoor wvering: now or hereafier attached 10 the
Property, alt of which, including replacements and additions thereto, siall Le deemed to be and remain a part
of the Property covered by the Security Instrument. Al of the foregoing s07cther with the Property described
in the Sccurity Instrumera {or the leaschold estate i the Security Instramen. s on a leasehold) are referred
10 in this 14 Family Rider and 1he Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. 2@ree 10 or make 2
chapge in the use of the Property or #ts zoning classification, unless Lender has agwed in writing to the
change. Borrower shall comply with al} Jaws, ordinances, regulations and requirements of ary” povernmental
body applicable ta the Property.

€. SUBORDINATE LIENS. Except as permitted by federal kaw, Borrower shall not allow aay Y inferior
to the Sceurity Instrument to be perfected against the Property without Lenders prior writicn permission.

D, RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in 2dditions 1o the
ather hazards for whic'y insurance & required by Uniform Covenant 5.

MULTISTATE 14 FAMILY RIDER - Fannde Maa/Fraddls Mac UNIFORM INSTRUMENT Fom BI70 0O
{page 1 of 3 pages)
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g Loan No: 036401001748 Data ID: 469
fy BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and provisions contained in this 14
g Family Rider.

s

.&é

MZ/ .z.:zz:f:s’::;}

WILLIE V. RILINGTON JR. —Borower

(Seat)
—Borromer

{Seat)
—Borrower

{Scal}
—Baorrower

{page 3 of 3 pages)
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Loan No: 036401001748 Data JD: 462

25. Riders to this Security Instrument. If one or more riders are exccvted by Borrower and recorded together
with this Sccuzity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreoments of this Security Instiument as if the rider(s) were a part of this Security
Imirument. {Check applicable box{es)]

[ Adjustable Ratc Rider {3 Cendominivm Rider 1-4 Family Rider
{3 Graduatcd Payment Rider [] Planned Unit Development Rider [} Biweekly Pavment Rider
[ Bailoon Rider {3 Rate Improvement Rider [ Sccond Home Rider

(7] Orher(s) fspecity)
By Sievmvg Berow, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrumens
and in any ridor{s} cxecuied by Barrower and rocorded with it

é/f..«m%j 1& o £ L= E T caly

WILLIE ¥ RUINGTON IR, —Borower

{Scal)
—Bomrower

{Scal}
—Borower

{Scal}
—Borrowes

{Spece Below This Und| o' Acknowedgrmest]

Swnie of 1 O1S 3
County of ¥ 4 ]

¥ ! - &
The forcgoing instrument was acknowdedged before me shis & 7 day of L vy Feelirt Lo L1977, by
WILLIE V. RIHLINGTON JR.

{ 4{5-‘:6”44: cir AL Orr i Lot
i Nolary Public

, {Prinied Name)
My commission expires:____z~ 7327

«QFFICIAL SEAL"
Stephanic L. Donahue
Notzry Public, Swis of i!!m:fs
by Camasission Sxpices Jaz 13,3
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