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MORTGAGE 73023 7957

8047027 / ‘

THIS MORTGAGE {"Sccurity Insisument "y is given on JARUAZRY 24, 1397 . The mortgagot is
MICEAEL A CORNS AND MARY AXN COLAS RUSBAND AND WIFR :

{"Berrower™. This Secunty Instnzment is givento  #IRST CEICAZO ¥ED MORTGAGE COMPANY,

which is organized and existing under the laws of TEE [12TE OF DILAVARE »and whose
addressis 900 TOWER DRIVE, TROY, MI 48038

{Tzad 2"}, Borrower owes Lender the principal surn of
SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. § 75, 000. 36 ). This debt is evidenced by Borrow e1”s pote dated the same date 2s this Security
Instrument {*Noic™), which provides for manthly payments, with the full dete if not paid carlicr, due and payable on
FEERUARY 01, 2027 - This Security Instrument secures to Lewden (a) the repaymment of the debt
evidenced by the Note, with intesest, and all rencwals, extensions ad modifications of the Mote; (b) the payment of uft
other sums, with interest, advanced under paragraph 7 to protect the seanity of thi: Security Instrument; and (o) .
the performance of Borrower’™s covenants and agreements under this Security Instrumya and the Note. For thil
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriesd property focated n!\l
YILLAGE OF WILMETTE, COOK County, Blinoists
THE EAST 44 YEET OF LOT § INK BLIXCK 2 IX SCHEWALL'S ADDITIOR TC WILMEYYE, RTNMG
A SUBDIVISION OF LOT 1(KXCRPT THE WEST 165 FEETY THEREOY} IM COUNTY CLERK'S
DIVISION OF PRACTICHAL SETTION 13, TONRSHIP 42 WORTH, RANCE 13 EAST OF THX
THIRD PRINCIPAL WMERIDIAN, IN OOOK COURTY, ILLINOIS.

35‘989

PIR: ©5~33-301-014

whichhasthe addressof 1617 LAKE AVZSUE. WILMESTE ‘ [Street, Cxyl,
Rlincis $0091 [Zip Code] ("Propetty Address™y,
RIINGIS - Singls Farmidy-FAMA/FHLMC (DNFORM
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mmﬁ&nmmmmwmhmﬁuamdm&m,:ﬁa&m
appuftcnances, snd fixtures now ot hereafter s part of (he property. All zepiacements and scditions shall also be covered
by thiz Security Fnstrument. All of the foregoing is referred to 1n this Secusity Instrument a5 the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right o
morigage, grant and convey the Property ard that the Property is unenaimbered, exeept for encumbranees of recoed.
Borrawer watrants and will defend genetally the title to the Property sgainst all clsims and demands, suhject to any
enammbrances of record.

THIS SECURITY INSTRUMENT combines unif»m coverants for nationsl use snd non-unifore: covenants with

 Emited variations by jurisdiction to constitte a ueriform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower snd Lender covenant and sgree as follows:
L. Puyment of Priocipal and Interest; Prepaymieat and Late Charges. Borrower shall promptly pay when doc
the principe! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Fundsfor Taxes and Insurunce, Subject to applicable law or to & written waiver by Lender, Borrower shall pay
#o Lender on the day nwonthly payments are duc undes ihe Note, until the Note is paid in fidl, s sum (Funds”) for: (a)
taxes ard assesseents which may sttain priority cver this Secuwity Instrument #s & ien on the Property; (b) yeadly
wid payments o ground rents on the Propety, if sny; (¢} yeatly hazard or property insursnce premiaras; (d) yesey
ﬁoodmngnccpmmms,dmy;{c}y@ymmcmmm:fmmd{ﬂmympayzb}cbym
fo Lender, in sccondsroc with the provisions of paragraph 8, in liew of the payment of mortgage insurance premivms.
These items are called “Eicrow ltcins.” Lender may, at any time, collect and hold Finds in an amount not to exceed the
maximum amoant & fenos 721 a federally related mortguge losn may require for Borrower's escrow sccount undet the
federal Real Estate Settienirot Procedutes Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ¢l seq
{"RESPA"), miless another law 0% applies to the Pundssets s lesser amonmt. If so, Lender may, st acy time, coffect and
hold Punds in & amount not to cxcced the lesser ammount Lende? may estimate the amount of Fupds due on the besis of
::mﬁdmﬂmmﬁcesﬁnmdapm:ﬁhmdfmmw!tcmsmoﬂmwiscinmdmwith:ppﬁub{e
The Purxis shafl be held in an institition whose depesits atre insured by a feders] agency, instrumentality, or entity
{incloding Lendez, if Lendet is such an instiuticn) or in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow Heme. Lender may not charge orrowes for bolding and applying the Punds, anpually analyrzing the
escrow account, of verifying the Escrow Rems, wiess Lender pays Borrower interest o the Funds and applicable law
permits Lendes to make such & charge. Howeves, " snder may require Borrower 10 pay & onc-time charge fof an
real estate tax reporting service used by £end = n cornection with this losn, unless applicable law provides
mmsmmﬁhma&awﬁmﬁchu-mmmwm&pdimmgbemguimdwgg
Borower any inferest or earnings on the Funds. Botrower ard I ender may sgree in writing, however, that mterest
be paid on the Funds., Lender shall give to Borower, without coys, st antual accounting of the: Funds, showing credits
debits to the Funds and the purpose for which esch deb £ to the Foads was made. The Funds are pledged as additional
security for &l mims secured by this Security Instrament.
¥ the Funds held by Londer excoed the smounts perittod to b 2eld by applicabe lawr, Leondcr shall accot to
Borrower for the excess Funds in accordance with the requitcments of appfcab'e law. If the anount of the Funds held by
Lender o any time is not sufficient to pay the Escrow iems when due, Lend>+ ray so sotify Borrower in writing, and, in
m&mﬁeﬂmﬁﬂlp&yblz&ﬁcmemﬁwm&: eficiency. Borrower shall muke up the
deficiency inno more than twelve monthly payments, &t Lezdkes”s sofe discretion.
!}mptyminfuﬁdﬂmmﬁbymkmgmymm'nmmymmmamy
Foods held by Lender. I, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the scquisitionor
sale of the Property, shall apply sy Funds held by Lender it the time of acquisition of sl as « credit against the sums
i ity Instramen

secured by this t.
3. AppBeaticm of Peyments, Unless applicable law provides otherwise, all payments torisved by Lender under
1 and 2 shall be applied: first, 10 any prepayment duc undet the Note; scoordf, w» amounts payable

~ 23 undez parsgraph 2; thind, to intevest dac; fourth, to principel coe; snd fast, 1o any Iate cherges due ander @ Note.

S

-

e

tmgmmmmmmmmmmmﬁmmm.mu
Property which may aftain priority over this Security Instrument, and p-ymm:saraomdtwh,nfﬂﬁ

< Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not peidin that marmer, Borrowes

thet on time directly to the person owed payment. Borrawer shall preenptly furnish to Lender all notices of amounts
%0 be paid undez this parsgraph. If Borrower makes these payments direcily, Borrower shall protaptly fumish to Lender

evidencing the payments.
%M y dischozge any lien which has priofity over this Security Instnnnont unless Borrower: ()

agrees in writing to peyment of the obligation secuzed by the lien in & maneer scceptable 1o Lender; (b) contests in

|

good Daith the lico by, or defends agsinst enfotcetnent of the lien in, kegal proceedings which in the Lender’s opinion
operate o prevent the enforcement of the Lien; of (¢} secures from the bolder of the lien an agreement satisfactory o
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l.mdasuhoxﬁna&ingﬁmﬁmm%mmhﬁmdﬁmﬁqumdhwhwﬁwma
limwhichmyattainpsieritycmﬁﬁsSmnity'hﬁnmL[mdamyﬁwmaamﬁwidmﬁfyingnnﬁm
Bmwwaduﬂgfmfyﬁgﬁmormkcmcmmofdrxﬁmsﬁfonhm«d&h 10 days of the giving of
potice.
§. Hazard ormmlmmﬁomwﬂzﬁkmpﬂnimpmmmcﬁﬂngamﬁaaamdmm
insured against loss by fire, hazards included within the tesm “extendod coverage® and any other bazards,
bctudﬁgﬁoo&mﬁmdb&fmwﬁmmmm%mmﬂ&mﬁnﬁwh&md
for the periods that Eender requt The insurance carriet providing the insutanoe shall be chosen by Botrower subject 1o
Lender's approval which ndbcmﬂyﬁ&hddﬂﬁmaﬁikmmﬁnﬁnmﬁagcmwabovq
L ender may, at Lendet's opticn, obtain coverage to pmtcct!mdcx’sﬁgh:sinthc?mpatyinm&mcwiﬂ:mm

7

All insurance policies and rencwals shall be acoeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requites, Borower shall promptly give to Lender
all receipts of paid premiums and repewal tiotices. In the event of joss, Botrower shall give prompt notice to the
insurance cattier and Lender. Lender may make proof of oss if not made promptly by Borrower.

Unless Lender 92 Botrower otaerwise agroe in writing, insurance proceods shall be appliod to rostoration of ropair
sfﬂ:cl’mpenydamngcA,ifthcmmaﬁmotmpairismmomiﬂﬂyfmb!cmdlmdu‘ssemﬁtyismim Hibe
restaration of repair is o? cronomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums scausey v this Secarity Instrument, whether of not then due, with any excess paid to Borrower. if
Borrower abandons the Piopar'y, or docs not answer within 30 days a hotice from Lendes that the insurance catsies has
offeted 1o settle a claim, then Lezder may collect the insurance proceeds. Lender may use the to repair of
mhwmwwmgmwmmﬁtymmmmmm 30-day period will
hegin when the notioe is given.

Un}csbuﬂamdﬂcmwao&:aﬂbsagzminwﬁﬁng,mysppﬁmﬁmofpmdsmpﬁncipddnﬂmextmdot
postpmcﬁ:e:hndatcoftbcmmthiypaymmﬁqmdminpampﬁphs!andlowhmgcﬂwamumtofthcmm!f
wnder paragraph 21 the Property is scquired by Lender, Borower's right to any insutance policics snd proceeds resulling
from damage to the Property prior to the acguisition shall pass {o Lender to the extent of the sums secured by thi-
Sccurity Instrument umnede y ptiorto the scquizition.

& Occupancy, Preservation, Maintenance o= Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Propeity as Berrower's principal residence within sixty days
;ﬁnthcuwxﬁmuf!ﬁsSmnitymmﬁdsin’:wuﬁmw&mpyﬂ:?rcpmyﬁsemu‘sphﬁpd
mi&:mfmﬁiastmcyc&uﬁerﬁwdﬂsofmm,mﬁnﬂmﬂao{haw&minwﬁéng,w!ﬁdzmnts}nn
ant be unreasonably witkheld, o unless extenuating circurastace exist which are beyond Borrower's control. Borrowe
Mn&d&ay,damagecrimpaix&m?mpmy,nﬂawtth‘ro;:t;toddﬂimﬂz,otcommitwastcm&eM.
Borrower shall bo in default if any forfeitute action of proceeding, v/hither civil of criminal, is begun that in Lender’s
good faith judgment could eesult in forfeiture of the Propezty or olhie'wise materially impair the lien created by this
Security Instrament or Lender’s socutity interest. Borrower taay curc s<h & default and seinstate, as provided in
paragraph is,bycansingﬂlcacﬁmmpmwuﬁngmhcdimﬁsndﬁthandingﬂmkhlmh's;wd&ith
detcrmination, precindes forfeiture of the Borrower's interest in the Property 1. uther material impainment of the lien
created by this Secunity Insirument of Lender's seauity interest. Bottower shal alsy ¢ in default if Borower, during the
Joan appliication process, gave matesially false or inaccurate information or stateme 115 «© Lender (or failed to provide
lmdcrwitbmymﬂuiﬂmfomﬁm}inmﬁmwim&:z!mcﬁdanedbythcﬂm;induﬁng,h:tmtiimitedto,
WMMW'SWthsnMMF&%MWMB
ot 2 Jeasehiold, Borrower shall comply with afl the provisions of the Jease. If Borrower soquires fe= title to the Property,
the Ieaschold and the foe title shall a0t merge unless Lender agrees to the merger in writing. ,

1. n of Lender’s Rights in the Property. If Bortower fails to pesform the coveirai's and agreementds

Property. Lender’s actions may include paying any sums secared by a lien which has priority over this Securil
hsummt,:ypnﬁngEMpﬁngm@Icw‘fmﬂﬁmmgm&chchMM g
Lender may take action under this paragraph 7, Lender does not have 1o doso. ¥
mm&maymmmmmmmd&ﬁmmamambym
Sccurity instrament. Unless Borrower and Lander agree to other torms of payment, these amounts shall beat integest
ﬁum&xpdatcof&sbmscmcm:ttbcm:mzcméémﬂbcpay:bie,wiminiu:sx,upmnoﬁufmmlﬁﬁcﬂo&mwa

peyment
Lﬂonwhmmﬁmmmﬁmdmnp;cimmﬁam&&mdwﬁngmﬁmmby&s
Sccurity kﬂnmmgﬁmmdaﬁpayﬁmgmimmﬁmdw roaintain the mortgage insurance in effect. If, for any
reason, the mortgage mwmcmmwmmmmmmmmwgmmmmc

Fom3012 890
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E premiums required to obtain coverage substantially equivifens to the mortgage inamrance previously in offect, st & cost

- sobsantially equivalent 10 the cost to Borrower of the morigage ifsurance previously in effect, from an aftemnalc
. mortgage insuret approved by Lender. i substantially equivalent morigage insurance coverage is not available,
~ Bottowee shall pay to Letader cach month a sum equal to one-twelilk of the yearly mortgage insurance premium deing

-paid by Borrower when the insarance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these

s a Joss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, st the option
of Lender, if mortgage insusance ooverage (in the amount snd for the period that Lender requires) provided by sn insarer
sppeoved by Lender again bocomes available and is obtained. Borrower shall pey the premiums required to maintain
mortgage inmrance in offect, or to provide & Joss reseve, until the requirement for montgage meurance ends in
accordance with any wriften agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender o ifs sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Bomrowez notice at the time of or priot 1o an inspection specifying reasopable cause for the inspection.

18. Condemuxtion. The procecds of any award or clzm for damages, direct or consequentzal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liez of condemnation, aze Lereby
wesigned and shall be pudd to Lender,

In the event o » total taking of the Propesty, the proceeds shall be applicd to the sums secured by this Seanity
Instroment, whetiser o not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property o
which the fair murkec vae of the Property immediately bzfore the taking is equal to or greater than the staount of the
sams secured by diis Scoovity lnstrament immediately befre the taking, unless Borrower and Lender otherwise agree in
writing, the sutns secured Y s Security [nstrement shall be reduced by the amount of the proceeds multiplied by the
following fraction: fu} the tons} 7zo0unt of the sums secured immediately before the taking, divided by (b) the fair smarket
value of the Property immediziriy before the taking. Any balance shall be paid to Borrower. In the »~vent of a partial
taking of the Preperty in which e fair market value of the Property immediately before the taking is less than the
st of the sums scoured immediawdy botore the taking, untesy Borrower and Lender ofherwise agree in whiting ot
unless applicable law otherwise providec, the neoceeds shall be applied to the gims socured by this Security strument
. whether or not the: surns are thess duc. ‘

i ¥ the Property is abandoned by Borrower, o if, after notice by Lender to Bortower that the condemnor offers to
make an sward or sestie a claim for dnnages, Bosruw = fails to respond to Lender within 30 days after the date the notice
] is given, Lender &5 authorized to collect and apply tise | oocexds, at its option, cither o restoration or repair of the Property
i or to the sums secarcd by this Security Instrument, whather o= pot then duc.

1 Unicess Lender and Botrrower otherwise agree in wriling, any application of ptoceeds to principel shall not extend ot
postpone the dae date of the moathly payments referrect 0 i paragraphs 1| sad 2 or change the amoumnt of such
payments.

11. Borrower Not Released; Forbesrance By Lecder Wat 2 Walver. Extension of the time for payment ot
modification of emortization of the sums securad by this Sccurity anirament granted by Lender (o any successor in
interest of Borrower shall not operate to refeasc the fiabifity of the otigiiat Borrower or Borrower's siaccessors in interest.
Lender shall not be required to commence proceedings against any successcr in interest or refuse to extend time for

or otherwise modify amortization of the sums secured by this Secraty Instrument by reason of any demand

= made by the ofiginal Borrower or Borrower's sucoessors in interest. Any forbusisrse by Lender in exercising any right
or remedy shall not be & waiver of or prechade the exercise of sny right or remedy.

12 Soccesscrs and Assigns Bound: Joint and Severs! Liabflity; Co-sizner.s. T covenants and agreements of
E this Security Instrument shall bind and bencfit the successors and assigns of Lenas: and Borrowet, subject to the
:

peovisions of panagraph 17. Borrower’s covenants and agreements shall be joint and severat. Any Borrowetr who co-signs
s Security Instrument but does not execute the Note: (8} is co-signing this Security Instrumer. ouly to mortgage, gront
. I sand convey that Borrower’s interest in the Propeaty undes the terms of this Secumity Instrumeat; ) is not personally
- iﬂf'abiip;adtopuythcmmedby&iswtymmt;md(c} agrees thay Lender and any oth=r Borrower may
U agree to extend, modify, forbeat or make sqry accommodations with regard to the betms of this Securily Iastrument or the
‘ @_Mﬁwﬂm&t:awet‘sm

: . 13. Loan Charges. If the loan scoured by this Seaurity Instrument is subject to a law which sets maximum loan
E charges, and that law is finally interpreted so thai the in'crest ot other loan charges collected or to be collected i
: commnection with the losn excood the permitted limits, then: (a) any such loan charge shall be rediced by the amormnt
. % necessary to reduce the chatge o the permitted limit; and (&) any sums already collected from Borrowcr which cxceeded
" permitted timits wiilt be refanded to Borrower. Lender may choose to make this refund by reducing the principel owed
under the Note or by making & ditect payment to Borrawer. ¥ & refund reduces principed, the reduction will be treated as 2

ial prepayment without any prepayment charge under the Note.
14. Nothces. Any notice to Botrower provided for in this Searity Instrament shall be given by delivering it or by
sailing it by first class mail ubless applicable law require: use of another method. The notice shall be directed to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shali be given by

Form 3014 2/90
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided fot in this Sccurity Instnrment shall be dectaed to have boen given to Bomower ot Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. in the cvent that any provision or clause of this Secunty Instrument o the
Nete conflicts with applicable law, s3ch conflict shall not affect other provisions of this Security Instrument or the Note
which can be giveneffect without the conflisting provision. To this ed the provisions of this Security frstrument st the
Notc are declared to be scverable.

1& Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transler of the Property or s Benelicial Interest in Borrower. If all o atry pait of the Propesty ot any interest
in it is sold or transferred {or if @ beneicial interest in Borrower is sold or transferred and Botrowet is not a natural person)
without Lender's prios written consent, Lender may, at its option, requirs immediate payment in full of ail soms seoured
by this Security Instrument. Howeves, this option shall not be exercised by Lender if cxercise is prohibited by foderal faw
ssof thedate of this Security Instrument.

If Londor excrcires this option, Lender shall give Borrower notice of acceleration. The notioe shall provide a period
of not fess than 30 <y from the date the notice is delivered or mailed within which Bomower must pay all sums secured
by this Secarity Instraent If Borrovrer fails to pay these sims prior to the expiration of this period, Lender may invoke
any remedies permitted oy bis Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Rigit *» Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have 3
enforcement of this Security tosirament discontinmed at any titne priot to the cartier of: (a) 5 days {or sush other pesiod as |
spplicable law may specify for reiusstatement) before salc of the Property pursuant to any power of sale coniained in this ?
Security Instrument: or (b) entry of . judgment enforcing this Security Instrument. Those conditions are that Borrower: (g)
pays Lender all sums which then wou'd Ix due under this Sceurity fnstrument snd the Note as if no acoclemtion had
occurred; {b) cutes atry defmult of any otfer orvenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Insttutacnt, incloding, but not limited to, reasonable attomeys® focs; and {d) takes such action as Lender may
wcasopably require to sssure that the lien: of this Socurity Instrament, Lender's nghtsmdn?mputymdﬂomwns
obligation fo pay the sums secured by this Sccvaty 'nstrament shall continue enchanged. Upon reinstatement by
Bossowes, this Svourity Instrument &nd the obligation: socuted bereby shall remain fully effective as if no acecleration !
had occurred. However, this right to reinstate shall not apply s the case of scceleration under paragraph 17. |

18. Sale of Note; Change of Loan Servicer. The Ncte or & partial interest in the Note (together with this Sccutity
Instnument) may be sold one or mote fimes without prior notior i Borrower. A sale may result in s change in the enfity
{known as the “Loan Scrvicer”) that cotlects monthly payments &z ymder the Not= and this Socurity Instrument. There
also mav be one of mote changes of the Loan Servicer unrelated w0 % wade of Gy Note. If there is » change of the Loan
Sctvicer, Borrower will be given written notice of the change in acconda s with paragraph 14 above and applicablc law,
The notice will state the name and address of the new Loan Sesvicer and the aiiress to which payments should be made.
The notice will also containany other information tequited by applicable law.

28. Bazardous Substances. Borrower shall not cause or permit the presenc:, vsc, disposal, siotage, or releasc of any
Hazardous Substances on or in the Propesty. Borrower shali not do, nor sllow anyan. else to do, anything affecting the
Property that is in violation of any Environmental Law. 'Ibcpmwdmgtwasuﬂm im*nohppi to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally xcogrized to be appropriste o
sormal residential uses and to maintenence of the Propesty.

Bomrower shall promptly give Lender writton notico of sy investigation, claim, deiman, faw+it of other action by
any governmental or regulatory agency of privatc party involving the Property and any Haradous Substance or
Environmental Law of which Botrower bas actual knowlzdge. If Borrower [carns, ot is notified by any govetnmental or
mgd&wm@nty,&ﬂmymwﬁmdhmﬂ&mdmmsmaﬁwuuj;chpaty@
ncoessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law. a)

As uscd in this paragraph 20, “Hazardous Substances” are thosc sabstances defined as toxic or hazardous ~
by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petrolenm products/®

toxic pesticides and berbicides, volatle solvents, materials containing ssbestos or formaldehyde, and radioactive ]
materials As used in this paragraph 20, Envmmm!athw‘mmfcdm!hwsmdkwsofﬂxpmmmm
Property isiocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrowes and Lender further covenant and agree as follows:

21 mwm,nmmaasmmmﬁmmmmm prlortoscceienﬁantoﬂqwing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
snder parsgrsph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defanit; (b) the
action required to cure the defauli; (c) a date, not Jess than 38 days from the date the motice Is given to
Borrower, by which the defanlt must be cured; and {d) that faifure to cure the default on or before the date

Form3014 ¥/30

@R pem : Poge 5ot 8

‘LJM) w e




UNOFFICIAL COPY

in the rotice may result in acceleration of the surxs secured by this Security Instrument, foroclosure by jodicial
g and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acocietution
wnd the right to usscrt in the foreziosure proceeding the son-sxistznce of a defuult or any other defense of Bortower o
acceleration and foreclasure. ¥ the defanlt is not ared on o1 before the dite specified in the notice, Lender, & its opdicn,
may require immediate payment in full of all sums secured by this Secutity Iostrument without further demand and may
forcelose: this Security nstrument by judicial proceeding. Lender shall be entitled to cofiect all expenses incumted in
pusﬁzthcmaﬁapwi&dinﬁkmaphﬁ,hhﬁhg,hﬂmﬁmﬁdw,mbkm‘fusandcns&of
title evidence.
22. Release. Upon payment of all sems seoured by this Secunty Instrument, Lender shalt release this Security
* strument without charge to Botrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this S-celty Instroment. I one or more fiders are execnted by Borrower and recorded together with

&wqmm@mmnmmdmnhﬁmmummimmmmw

the covenants axd “gmements of this Sccurity Iestrument s if the rider(s) were a part of this Security
Tostrument. {Check applicable bei(rs)]

Rate Rider [ Condomizium Rider 14 Family Rider
Gradusted Payment Rider ¢ Planned Unit Developracnt Rider Biweekly Payment Rides
Balloon Rider : Rate Improvement Rider Sccond Home Rider
V.A Rider ! wherfs) jspecify)

BY SIGNING BELOW, Bortower accepls and apiies 7o the terros and covenants contained in this Security
Sostrement andin soy tider(s) exccuted by Borower and recosvrd withit.

Witnesses: -, ’
Tk G Liroe e
: EICK225 A CGXN3 Borsrwer
3’1 i j 2 S
Ww [&zﬂf@ (Sead
MARY m;;, Bocowe
<. (Seal

{Scah)
-Sogonsr
0{ STATE OFILLINOIS, &94 Countyss:
3 -

3, 4.."4?79‘ 77, a Notary Public in snd for said county and state do herehy
g cettify that gm% " o
gllﬂ AXF COXKS XUSEAXD AXD WIFR

E ,pnmﬂyhombmmhﬁemm%
: s} subscribed to the foregoing instruncat, appearcd me thisday in persan, and acknowledged that 202
be signod and dclivered the sxid instrumentas 24 /., " free and voluntary act, for the uscs nd pmprz

therein set forch.
Given undet my hand and official scal, this  24TH

My Comumissivn Expires: |/ 1;2/72@
This nstrument was prepared by: IAREW A, SEANER

R pus; Sogs Bui
047027

NOTARY PULIT, STATE OF iy
MY COMMESSION EXMRES: 11/20/00

—namnk el AAS
VAT Y e

-




: UNOFFICIAL COPY

-

e

,,,..
L JEN

AN TR R TORrR Fhity

ADJUSTABLE RATE RIDER 9047027

{1 Year Treasury Index - Rate Caps)

THIS ADFUSTABLE RATE RIDER is made this 24TH day of JANUARY . 1997 , aod is
mcorporated into 2.4 shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity Docd (the
*Security Instrument™> of the same date: given by the undessighed {the *Borrower”) Lo secure Borrowet's Adjastable Rate
Note (the “Note") to FIRST CHICAGO XBD MORTGAGE COMPAXY,

3 DELAMARE OCORPORAYICH -

{the “Lender”) of the same date an/ covering the property described in the Security Instrument snd located at:
1617 LAKE AVIRUE
WILI®7T, IL §0051%

[Propenty Address]
THE NOTE CONTAINS PROVISIONS AL.OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L) #’TS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME /4 «D THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covewrats and sgreements made in the Security Instrument,
Borrower and Lender further covenant abd agrec as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 7.550 §. “Fc Note provides for changes in the
iterest tate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest sate | will pay may chanpe on the fisst day of FEEROARY , 200¢ , and on that day cvery
12th manth thereafler. Each date on which my interest rate could change is called a *Change Dat<”

{B) The Index

Begiming with the first Change Date, my interest rate will be based on an Index. The *Index” 15the weekly average
¥icld on United States Treasury securifics adjusted fo s constant maturity of § year, as made avsilabie Ly the Federal

Resetve Board. The most rocent Index figure available as of the date 45 days before cach Change Date is called the
“Cugrent Index.”

H the Index *s po lobger available, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder wiil give me notice of this choice.

{C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TERZE AXD 000/1500 petcentage point{s){ 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of coe percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rotnded amount will be my new interest rale until the
oext Change Date.

MULTISTATE ADJRUSTABLE RATE RIDER - AFM 5.2 - Single Famly
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The Nota Holder will then determine the amount of the monthly paymest that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Deie it: full on the Maturity Date at my new interest mtc in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limf'son Inteyest Rate Changes

Theinterest rate I am requited o pay at the first Chassge Date will not be greates than 9.550 %or
lessthan 5,250 %. Thereafler, my intsrest rate will nover be increased or decreased on any single
Change Date by mor, idan two percentage points (2.0%) from the rate of intetest | have been paying for the preceding
twelve months. My iniee<t sate will never be greates thar 12.550 %.

{E) Effective Date s/ Csanges

My new intarest fate wilt Leoome effective oncach Change Date. T will pay the amowunt of my new monthly paymant
beginning on the first monthly puynent date after the Change Date until the amount of my mouthly payment changes

agsin.
{F) Notice of Changes
The Note Holder will deliver of mail to o2 s notice of sy chatges in my intetest rate and the amount of my monthly
payment befor: the effective date of any chaige. The notice will include information regrired by law to be given me snd
alsothe title and telephone trumbet of 2 person wao #1ll siswer any qoestion | may have regarding the notice.

BY SIGNING BELOW, Borrower acoepts and «g rees o the terms and covenants contained in this Adjustable Rate
Rider.

MICHARL A COXES

| 9‘7068652

a-tmm fap ol
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