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THIS MORTGAGE {"Sccurity lusthriaent”) isgivenon JANUARY 24, 1397 . The mostgagor is
DEVOR BANK AS SUCCESSOR TRUSTEE 75 DEERBROOK STATE BARK, AS TRUSTEE UNDER TRUST ACREEMENT
DATED MARCH 15, 1977 AND KWOWK Al TRUST NUMBER 142

{"Borrower”). This Security Instrument is giveato | FIRST CHICAGO ¥BD MORTGAGE OOMPANY,

which is organized and existing nnder the laws of uE S57.ER OF DELAVARE ,and whose
sddressis 900 TOWER DRIVE, TROY, MI 48038
{"Lezida”). Bomrower owes Lender the principal sum of

GQNE HUNDRED THOTUSAND AND 00/1060

Dollars (US. § 300, 000.00 ). This debt is cvidenoed by Borrowar s note dated the same date as this Secusity
Instrument ("Note™), which provides for monthly payments, with the fult debt. i nok paid cartiez, doc and payable on
PEBRUARY 01, 2027 . This Security Instrament secures to Lerdter; (a) the ropayment of the debt
wiMccdby:chom,ﬁi&iamgmdﬂtmm«smdmodiﬁnﬁmoﬁ}cNm(b}hpaymmdm
mmﬁ&mmmw?mpmﬁes&ﬁtydﬁismqmmhmd&)
mmomgm*smvmmmmmmﬁwmwwm&mmm
pm'pesc,chwadeahmbymﬁgag:,grantmdmcymmwcfeﬁowingdsafotimmin
VILLAGE OF GLERVIEN, COOK County, Iilinots:

LOT S5 IN WILLOWS NORYH, BEZING A SURDIVISICE OF THE EASY 1/3 OF THE NORAY 2 @
OF TEE NOBTE 1/2 OF THE SOUTEEAST 1/4 OF SECTION 20, TOWNSEI? 42 FORTH, RAKE 3
12, EAST OF TEX TEIRD PRINCIPAL MERIDIAR, I COOK CODNTY., ILLINOIS. ?

I i
2.I.N. 04-20-406-032 g ‘

t’!

hy |
'hiayims:beaddmsoﬁ 31913 ¥ICHAZL DRIVE, GLERVIIW {Street, Cityl,

Hiinois £00325 (Zip Code} {"Property Address™);

KLINOIS-Singie Family- FNMAFHLMC UKTFORM
HSTRUMENT  Form 3014 3780
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"TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or ncreafter a part of the property. All replacements and additions shali also be covered
by this Sccurity Instrurnent. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mostgage, grant and convey the Property and that the Property is unencumbered, excepé for encumnbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
bmited vartations by jatisdiction to constitute a uniform secusity instrument coveting real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment and late charges ducunder the Note.

Z. Funds for Taxes and {asurance. Subject 10 appiicabic 1aw O (0 4 Wrikien waiver 0y Lender, Bormower shadi pay
to Lender on the day monthly payreents are due under the Note, until the Note is paid in full, 2 sum (“Funds”) for: (a}
yeazly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; () yearly
feasehold payments or ground rents on the Property, if any; {c) yeardy hazard or property insurance premiums; (d) yearly
flood insurance yremiums, if any; (€} yearly montgage insurance premiums, if any; and {f) any sums payable by Borower
to Lender, in accorlance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called *Crcrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
zaxitnum amourt a leuder for a federally related montgage loas may require for Borrower's escrow accoumt under the
federal Real Estate Settlemeut Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 er seq
("RESPA"), unless apothet law trut applics to the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and
bold Funds int an amount not to ~zocod the lesser amount. Lender may estimate the amount of Funds due on the basis of
h;cu;rmt data and reasonable cstimater of e>penditures of future Escrow Items or otherwise in accordance with applicable

The Funds shall be held in an institut'on vrhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) o in any Federal Home Loan Bank Lender shalf apply the Funds to
pay the Escrow ftems. Lender may not charge Porrower for bolding and applying the Funds, snnually analyzing the
escrow account, ot verifying the Escrow flems, unirss Lender pays Borrower interest on the Funds and appliceble taw
permits Lender 1o make such a2 charge. However, Levder may require Botrower to pay a onc-time charge for an
independent real estate tax reporting service used by Leider in conrnection with this loan, unless applicable law provides
otherwise. Unless 2n agreemert is madic or applicable faw rqoises mierest (o oe paid, Lendes siall not be required to pay
Borrower any interest or camings on the Funds. Borrower and Lrnder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ciiarge, an anmual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the funds was made. The Funds are pledged as additional
secunity for all sums secuted by this Security Instrarpent.

If the Funds beld by Lender eaceed the amounts permitied 1o be trtd by applicable law, Lender shall account o
Borrower for the excess Funds in sccordance with the requirements of appiizs’sle law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender iy 56 notify Borrower in weiting, and, in
such casc Borrower shall pay to Lender the amcunt necessary to make up the dcficiancy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall yrompily refund to Borrower any
Funds held by Lender. If, undet paragraph 21, Lender shall acquire or sell the Property, Lerider, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc us & eredit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments tecoeved by Lender under
paragraphs 1 and 2 shall be zpplied: first, to any prepayment charges duc undet the Note; second, o zmounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, 1o any late chatges due under the Note.

4. Chzrges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attribatable to the
Property which may attain priosity ovet this Sccurity Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed payment. Borrower shail promptly furmsh to Lender all notices of amounts
t be paid under this paragraph. If Burrower makes these payments directly, Borrower shall promptly fumish to Lender
reccipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unjess Botrower: (a)
agrees in wriling to the payment of ihe obligation secured by the lien in a manner acceptable to Lendet; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; of () secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
Hen which may sttain priofity over this Security Inctrement, Lender may give Borrower a notice identifying the lien.,
Bamusbaﬂmnsfythehmoﬂdwmcmmaf&wuﬁmsﬁfcﬁh:ﬁw:mm 10 days of the giving of
notice.

5. Hazard or Property Insorance. Borrowet shall keep the improvements now existing or heteafler etected on the
Property insured agamst loss by fire, hazards incloded within the term "extended coverage” and any other hazards,
mcluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The insurance carrier providing the incurance shati be chosen by Borrower subject to
Lender's appmval which shall not be unreasonably withbeld. I Botrower fails o maintain coverage described above,
wrdcrmay,nlmdq sophm,obimncovmgcbprdcdlaﬂnsnghﬁmﬁx?mpmymmdmmﬁxpamgnpb

All insurance policies and rencwals shall be acceptabic to Lender and shall inclode & standard mortgage clause.
Lender shall have the right to hold the policies snd renewals. If Lender requires, Borrower shali prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bommower shall give prompt notice 1o the
msurance catrier and Lender, Lender may make proof of loss if not made prompily by Bomower.

Unless Lender 27d Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration ot repair
of the Property dariwer d, if the restoration ot repair is economically feasible and Lendet’s secutity is not lessened. If the
restoration o7 repair is ot economically feasible or Lender's security would be lessened, the insurance procecds shall be

spplied to the sums secuivd by this Sceasity Instrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the P.op1tv, or does not answer within 30 days & notice from Lender that the insurance carrier has
dfuad%asﬁleadazm,hn’fndumayooﬁxtthemp:m Lendet may use the proceeds {o repair of
restore the Propety of to pay stm« secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notioe is given.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
peﬁm&c@&&afﬁcmw&lypa,;ammfmwmm@bl:miZotdmgc&mmmmtof&npaymts.H
under paragraph 21 the Propesty is acquired by Lender, Borrower’s right to any inaurance policies and proceeds resuiting
from damage to the Property prior 1o the acquicition shall pass to Lender 1o the extent of the sums secured by this
Sccutity Instrument immediately prior to the acqwiiton

&. Occupancy, Preservation, Maintenance 7.7 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrowet™ spmpﬂmdmwm&mnnydays
after the cxecution of this Secunity instrument and shei continse to occupy the Propeity as Borrower's principal
residence for at feast onc year after the date of eccupancy, wirs: Lender otherwisc agrees tn writing, which consent shall
not be unreasonably withheld, or unless extesmating circumstan.z s exist whichare beyond Bosrower’s control. Borrower
shall not destroy, c or impaif the Property, allow the Progeriy to deteriorate, or commit waste on the Property.
Borrower shall be in defanlt if any forfeitrre action or proceeding, zh-tbucwi!orcmmmi,xs begun that in Lendes's
goodfmﬁ:jndgmmtmﬂdrmﬂtmfmfmmoﬁhehopmymwm&mwymmmmwm
Smmiy!mnmmsmlmdusmmwmmmmymsa:ddﬂtmwsmﬁ
paragraph 18, by causing the action or proceoding to be dismissed viith 4 ruling that, in Lender’s good faith

ion, prechudes fotfeiture of the Bonrower's interest in the Propesty o+ other material im of the lien
mw&smtyhﬁmmMsm@mm&m#Jmmﬁmﬂm , daring the
Joan application process, gave matesinlly false or inaccutate information or statenients to Lendear (orfniledtop:mdc
Lendet with any matcrial information) in connection with the loan evidenced the Noxe, inclnding, but not limited to,
representations conceming Borrower's occupancy of the Property asa residence. ) ibis Security Instrament is
ma!mschdd,BmwetMcomp!ymﬂtd!tbepmamoftbclmifﬂmuwamwfwhﬁebhm
the Jeaschold and the fee title shall not merge unless Lender to the merger in writing.
1.mo:m:mummemm§ Batrower fatls {0 perfonn the covzen’s and agreements
cm!nnedmthszmmtyIm:mmt,exMEalegdymng&gnﬁmﬁyﬁeduﬁtvsmm&
Propesty {such asa proceeding in banksupicy, probate, for condemnation or forfeiture of to enforce laws of regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priotity over this Securi
bstrument, appearing in court, paying reasonable attomeys’ fees and enteting on the Property to make ropairs. Al
Lender may take action under this paregraph 7, Lender does not bave to 8o so0.

Any smounts disbursed by Lender under this paragraph 7 shall becotne additional debt of Botrowet sccured by this
Secunty Instument. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insarance. H Lender required morigage mstrance as a condition of making the Joen secured by this
Security Instrument, Borrower shall poy the prouiums roquited to maintain the mortgage insumance i effect, If, for any
m&mmmemmmgcmwmwamwhmﬁ@mdﬂlw&
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yemimmgﬁmdb&&bmmgcsiﬁmﬁaﬂyqﬁ:ﬂaﬁm&emwcmmmh:c!fect,anm
siﬂnﬁnl}ye@vdmmmemmﬁommdhmmmyhd&ﬁ,mmmm
mortgage insarer approved by Lender. Eswgrmmtm?mmmhm.aﬁq
#wm«m&mememuhﬁmmmwmmmm;

25 8 Joss feserve in ficn of mortgage insurance. Loss reserve payments may no fonger be required, at the option
of Londer, if insutance coverage {in the amouhi zad for the period that Lender requires) provided by sn msurer
spproved by q&nmm:mhwﬁmdmmW&cwmﬁmmﬁmdmm
m%ppkmmhe&ugampuﬁdcammmgmﬁ!ﬁnmﬁrmfmmmmh
accondsnce with any written agreement between Bosrower and Lender or applicablelaw.

S.thnﬁamitsngcnmymkcmﬂcumiwupmmdimpccﬁmofmchupaty,Lm&am
ﬁnmmﬁmﬂﬂnﬁmdmpﬁmmnmmmkmfmﬂw' 1

ii.mmmmamywmdacﬁmfm&mémdxmw,hmmcﬁm%
myuﬁmﬁmmmm;ofuymd&chm,mfmmwhﬁmdemﬁm.mkdy
msigned and shall be paid to Lender.

hﬂwma’:mwluﬁzgof&xm,&cpmomcbdnﬂbcapgﬁedtoﬂnmmmdby this Security
mm«mﬁmmwimmympidmma.h&nmdawﬁdhﬁmd&cmin
which the fair masket 7351 of the Property immediately before the taking is equal 1o or greater than the amount of the
mmhyﬁﬁsSw:a’b;mtimmﬁat&y&fm&:fx&ing,mkwmmdmMsngxwin
witing, the suras secared by is Security Instrument shall be reduced by the amount of the proceeds multiplied by the
fraction: {s) the total «runt of the sums scouted immediately ore. the taking, divided by (5) the fair market
value of the Property immediately b-fore the taking. Any balance shall be paid to Borower. In the cvent of a pastial
hkin;d&whopmyhwﬁdlmﬁkmﬂmtmcf&cmmimme&udyhdmthcuﬁngklmﬁmk
amount of the sums secured immedinety tefore the taking, unless Borrowst atd Lender otherwise sgree in writing or
m!csap;iiub{:hwmmviﬂw,ﬂnpms&dthcsppﬁedmthcammndby&ismﬁtymm!
whether or not the sams are then doe.

Kihe isahmdmedbyBmmwu,mif,:ﬁz:mﬁwby{mdcrmsommmanmoﬂasm
make an or settlc & claitn for damages, Bost yw . fiils to respond to Lender within 30 days after the daic the notice
kgimlmdctismﬂmﬁmdtowﬂaamdapp!y&;mm&,ﬂlﬂopﬁ@dﬁ:wmxﬁmmupﬁrd&em
ot to the sums secured by this Security Instrament, whethr or not then doc.

Unless Lender and Bomrowet otherwise sgree in writing. =y application of proceeds to principal shall not extend or
mﬁcé:dncofﬂnmﬂﬂymmmtsmfawd?ohmmm 1 and 2 or change the smount of soch

11, Borrower Not Refeased; Forbessunce By Lender Not s Watver. Extension of the time for payment o
modification of amortization of the sums secured by this Sccutity fntrument granted by Lender to any successor i
iotcrest of Botrower shall not operate to releass the lishility of the original Puirower or Bortower's successors if interest.
Lender shall not be required to commence proceedings against any suceessor in interest of refsse to extond time for
pymui«omuw’mcmoﬁfyam&aﬁmdﬂrmsmbyﬂﬁs&mﬁymmbymef:nyzimmd
sade by the original Borrower or Botrowes's sucocssors in interest. Any fotbearzicr by Lender in excreising any right
umnndyshnmtbezwﬁvcrdotpwdudﬂheexmdmofmyﬁghtormcdy.

nwmmm;m«ammmmcmmmmumgmd
&mwmmmm@ﬁ:hmmmﬁmﬁmw«.ijbﬂn
provisionsof paragraph 17. Botrowet’s covenants and sgteements shall be joint and several Ar y Borrower who co-signs
this Security Instrument but does not execute the Note: {v) is co-signing this Security Instrume7( 2aly to mortgage, grant
ﬁmmma‘smmhmmm&mdﬁsmﬁwmn %) ts not persomalty
obligatcd to pay the sums secured by this Security Instrument, snd () sgrecs that Lender and any o%cr Borrower may
agree to extend, modify, forbear or make any accommod tions with regard {0 the terms of this Securisy instrument or the
Note without that Borrowes"s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which scts maxinnan lown

and that lew is finally Ww&tﬁ:iﬂu&mu&m“@gmmﬁ&&dmhhm&cﬂdh
connection with the Joan excoed the permitied fimits, then: {a) any such loan charge shall be recuced by the amouni
mmhmmﬁemmmxm}mmmmmmm exceeded
Timits will be refunded to Borrower. Lender muy choose to make this refind dy mugmcptmpdcraé

l&Naﬁc&AnymﬁmmBmcrpmw&adformﬁusSwmtymwshaﬂhwmb}'dekvmﬂgz!ctby
mﬂingitbyﬁmdmmaﬁnﬁmtppﬁmb}ekquummcofmmnuhodmm&msbnnbc&mtc‘imm
m&dﬂmwmmmmdﬁmbymwm.Anymﬁcctolxmi:rshaﬂbcﬁvmhy
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first class mail to Lendet™s address stated hereia of any other address Lender designates by noticee to Bomrower. Any notice
provided for in this Security Instrument shall be decmed to bave been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by fodetal law and the law of the
jurisdiction ir which the Propexty is focated. In the cvent thatany provision o clause of this Secunty Instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without fae conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be scverabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any interest
in it is sold artransferred (or if a beneficial interest in Borrower i5 sold or transferred and Botrower is not a natural person)
without Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secared’
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohrbited by federal taw
a6 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall providea period
of not less than 30 Javs from the date the notice is deliverced or mailed within which Borrower must pay alt sums secured
by this Security Eatr ment. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies pormittod by this Security Instnunent without further notice or demand on Borrawer,

18. Borrower's [kir bt 1o Reinstate. If Boqrower meefs certain conditions, Borrower shalt have the right to have
enforcement of this Scorutt Tnstiurcent discontinued at any titne prior to the carlier of: (2) 5 days {07 such other petiod as
applicable law may specify for reinstaternent) before sale of the Propesty pursuant to any power of salc contained in this
Sccurity Instrument; or (b entiy £ judgment enfotcing this Security Instrument. Those coaditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if to acceleration had
occurred; (b) cures any default of any cther covenants or agreements; {c) pays all expenses incured in caforcing this
Sccurity Instrument, including, but nci fauted to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably fequire 1o assure that the lien of this Security Instrument, Lendes's rights in the Property and Bomower's
obligation to pay the sums secured by thic S=rurity Instrument shall continue unchanged. Upon cinstatement by
Barmrower, this Sequrity Instrument and the obligstions sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall no( <pply in the case of aceclcration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. 1t Note o a partial intezest in the Note (together with this Security
Instrument) may be sold onc or more times without prio” notice to Borrower. A sale may result in a change io the entity
(known as the “Loan Servicer”) that collects mopthly payiarals duc under the Note and this Security Instrument. There
afso may be one or more changes of the Loan Servicer unrelarzd 1o a sale of the Note. If there is a change of the Loan
Se-sizer, Bomower will be given writien notice of the change in «eordance with paragreph 14 above and applicable law.

The otice will state the name and address of the new Loun Sexvice: =4 the address to which payments should be made.
The notice will also contain any otherinformation required by applicab'=z law.

20. Hacarduus Suindiaaces. Borower siuil not cause or permit the priscuce, use, disposal, storage, or release of agy
Hazardous Substances on or in the Prapesty. Bomrower shali not do, nor allew anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two scnunces shall pot apply to the presence, use,

o storage on the Property of smal} quuntities of Hazardous Substences at are gonerally roormmized to be appropriate to
gormal residential uses and to maintenance of the Property.

Bormower shall promptly give Lender writton notice of any investigaticn, claim, demiand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and -ay Hazardous Substance of
Enviropmental Law of which Borrower has actual knowledge. If Botrower learns, or is potific! Uy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance 2{tecting the Property is
sccessary, Borrower shall promptly take all neoessary cemedial actions in aceordance with Environ nental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of a2 rdous substances (&
by Environmental Law and the following substances: gasoline, kerasenc, other flammable or toxic products, =3
toxic pesticides 2nd herbicides, volatile solvents, materials containing ashestos or formaldebyde, and sadivactive £2
malcrials. As used in this paragraph 20, “Environmental Law* mcans federal laws and laws of the jurisdiction where the o5
Property is located that relate 10 health, safety or environmental protection. T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows: &

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following e
Borrower’s breach of any covenant or agreement in this Security Instrument (buot not pricr to acceleration
under paragraph 17 unless applicabie law provides otherwise). The notice shalf specify: (a) the default; (b) the
action required to cure the default; {c) 2 date, Bat less than 30 days from the date the motice is given to
Borrower, by which the default must be cured; and (d} that fallore to cure the defoult on or before the date
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specifiod i the notice may result ia acceleration of the sums secured by this Security Instrument, foreciosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreciosure proceeding the non-cxistence of & defanlt or any other defense of Borowset o
scceleration and foreciosure. If the default is not aured on or before the date specified in the notice, Leoder, at its option,
may reesirc immediate payment is full of all sums secured by this Secutity Instrument without further demand aod may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te collect all expenses incurred in
pursuing the remedies provided in this parsgraph 21, including, but not fimited 1o, reasonable aftorneys” fees and costs of
title evidence.

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hemestead, Borrower waives all right of homestead cxemption in the Propesty.

N -
a

A

24. Riders to this Security Instroment. If one or mote riders are executed by Borrower and recorded together with
this Seextity Instrument e covenants and agreements of each such rider shall be incosporated intoand shall amend and
supplemcnt the covenanis und agreements of this Security Instrument as if the rider(s) were a part of this Secusity
Instrument. [Check applicall2 omfes)}

; Adjustable Rate Rider Condomirium Rider 14 Family Rider

E Graduated Payment Rider Pl.mned Unit Development Rider Biweeldy Payment Rider
E Batloon Rider Rate Improvement Rider Sccond Home Rider

; V.A. Rider ! Other(s) [spexify]

BY SIGNING BELOW, Bomower accepts and 37cecs to the terms and covenants contained iz this Sccurity
Instrument and in any rider(s) excoutad by Bermower and recorded with it
WIneSses:  Bf prorscant-€ome o4 cdoMees o 0CUON

Batm oo ol - - D (_‘,._ o (/e (Scal}
fopcfioe o c . % o VG BARK AS SUCCESSOR TRUSTEE TO DREBSROCK
AR .. E- o> o ¥TATE BAIK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
E S5 1 USiDo o UEIATION o~ 15, -197] 2@ AS TRUST MIMBER igml)
g CLAUSE AIZACIED : LLd e PAALILD
{ LAND TRUST GFFICER Barowes
{S<al) (Seal}
-Bocrrwves ~Boayecr
STATEOFILLINOIS, County ss: .
- &
1, , & Notary Public in and for said county ad statc do hereby™d
ecrtify that DEVON EARK AS SUCCESSOR TRUSTEE TQ DEERBROOK STATE BANK, AS TRUSTEE USDER TEUGSTS
AGCREEMENT DATED MARCB 15, 1977 A¥D YN(OWN AS TRUST WUMBER 142 BY SILVIA RIBEIRD, C,_-;
LAND TRUST OFFICER <
, personally imown to me to be the same person(s) mfﬂ
namefs) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thas 7,
She HAS signedanddeliveredthesadinstrumentas gy froc and voluntary act, for the uses and purposes
therein set farth.
Given under my hand and official scal, this 27 21H dayof, JANCARY f) » 1997
I { g > 4
My Commission Bxpirs:  § QFFICIAL SEA albiiee | M‘gﬁu
‘: $ ; NIy P
g This Instrument was prepared by: :: mﬁ%ﬁf&;@?ﬂm
Q-BR(:L} o8 P S oF ¥ “;wcomsiwt.v EXMRES: 0TS Form 3054  3/90
Go47084 ‘Wm
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This instrument is exzcuted by Devon Bank, not individually but
sclely as Trustee as aforesaid. All the covenants and conditions to
be performed hereunder by Devon Bank are undertaken by it solely as
Trustee as aforesaid and not individually, and no personal or
individual liability shall be asserted or enforceable against Devon
Bank by reason of any of the covenants, statements, representation,
indemnification or warrants expressed or implied herein contained
in this instrument.

It is expressly understood and agreed by every person, firm or
corporation claiming any interest under this document that Devon
Bank, shall Li2ve no liability, contingent oxr ctherwise, arising out
of, or in any way related tg; {i) the presence, disposal, release
of any hazardour. materials on, over, under, from, or affecting the
property of the s0il, water, wvegetation, buildings, personal
property, persons oy animals thereof; (ii} any personal injury
{including wrongful rsath) or property damage {real or personal)
arising out of or relatad to such hazardous materials; ({(iii} any
law suit brought or threntened, settlement reached or government
order relating to such harardous materials, andfor {iv} any
violation of laws, orders, recwlations, requirements, or demands of
government authorities, or =u policies or requirements of the
trustee which are based upor Or in any way related to. such
hazardous materials including, withaut limitation, attormeys and
consultants’ fees, investigation and laboratory fees, court costs,

snd litigation expenses.

In the event of any conflict between the provisions of this
exculpatory rider and the provisions of the document to which it is

attached, the provisions of this rider shail savern.

qraD®
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ADJUSTABLE RATE RIDER 2047084

{1 Year Treasuev Index - Rate Caoa

THIS ADJUSTABLE RATE RIDER is made this 2¢Ta day of SANUARY . 1997, and Is
meorporated into apd shall be deemed to amend and supplement the Mortgage, Doed of Trust ot Security Deed (the
“Security Instrutnt®) of the same date given by the undersigned {the “Borrowar”) ta secure Borrower's Adjustable Rate
Note {the *Not="} to FIRST CHICAGC KED NMORIGAGE COUMPANY,

A DELAWARE CORPURATICN

(e “Lender”) of the same dite snd covering the property described in the Security Instrument and located as:
¥313 MICHAEL LRIVE
ZLEBRVIEW, IL #0025

{Property Address}
THE NOTE CONTAINS PROVISIONS MLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOWT LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 1= AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest tate of 7.620 %. Tihe Note provides for changes in the

interest rate and the monthly payments, as foljows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The iaterest rate I will pay may change on the first day of FEBRUARY , 2002 , and on that day every
12th month thereafter. Each date on which my interest rate could chenge is called a "Chanye Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indox. The “ludis ™ ix the weekly average
yicld on United States Treasury sscurities adjusted to 2 constant matutity of 1 year, as made »:3%able by the Foderal
Reserve Board. The tnost recent Index figure available as of the date 45 days before each Change Date is called the

*Current Index.*
If the fndex is no longor available, the Notc Holder will choose 2 new index which is based upon compazaafl

infonmation, The Note Holder will give me notice of this choice.
{C) Calcolation of Changes g
Beforc cach Change Date, the Note Holder will calculate my pew interest rate by adding -
THERER AND 006/1000 : petcetiage point(s) "3.00 %) tothe

Index. Th= Notc Holder will then round the result of this addition to the nearest one-eighth of onc percentage poing
(0.125%). Subjcet to the limits stated in Scction 4(D) below, this roumded amount will be my new interest rate until thegfy

next Change Daix.

MRATISTATE ADJUSTARLE RATE RIDEF - ARM 5-2 - Single Farnily
ﬁ 122000 Page T 02
'__32 5308 RLECTRONIC | ASER SOMMS * {SOOTTTL0%LS N"Wﬁ-_
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The Note Hotder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
pribcipal that I am expected to owe at the Change Date in full on the Maturity Date at my new inlcrest rate in substantiafly
equal payments. The result of this calentation will be the new amount of my monthiy payment.

(D) Limitson Interest Rate Canges

The interest rate fam required to pay at the first Change Date will potbe greater than s.600 % or
Jessthan 5.600 %. Thoreafter, my interest rate will nover be increased or decreased on any single
Change Date by <2082 than two percentage points (2.0%) from the rate of interest [ bave been paving for the preceding
twelve months. My inicrest rate will zever be greater than 12.600 %.

{E) Effective Dace /f Changes

My new interest 1% will become effective on cach Change Date. | will pay the amount of my oew monthly payment
beginming on the first mon'hly payment date after the Change Date unti] the amount of my monthiy payment changes

again

{F) Notice of Changes

The Note Holder will defliver or raail to me a notice of any chabges in my interest rate and the amount of my monthiy
paysment before the effective date of sy cbange. The notice will include information required by law to be given me and
also the titfeand telephone numbet of a petsin who will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower scoepir and agrees 1o the terms and covenants contained in this Adjustsble Rate
Rider.

” ., (Scal)
a5 T, ~Botrowsy
i MM,wmsmmmmsrmmm ;
MARCH 15, 1977 AND ENOVR AS TRUST NUMBER 143ca; ) sex)
k 2 lrep) Kilirin Borrdgry- <o ¢ (4T . >
LAND TRUST OFFICER E‘ SR T
;-I- PR ,-f;} [ . R ol
cor pemreor TRTERATION
:’;,E;ﬁ..b_. AUIALSED
3]
al
s
e ¥
%
w
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This instrument is exacuted by Devon Bank, not individually but
solely as Trustee as aforesaid. All the covenants and conditions to
be performed hereunder by Devon Bank are undextaken by it solely as
Trustee as aforesaid and not individually, and no personal or
individual liability shall be asserted or enforceable against Devon
Bank by reason of any of the covenants, statements, representation,
jndemnification or warrants expressed or implied herein contained

in this instrument.

it is exprescly understood and agreed by every person, firm or
corporation claiming any interest under this document that Devon
Bank, shall have no liazbility, contingent or otherwise, arising out
of, or in any #ay related to;, (i} the presence, disposal, release
of any hazardous waterials on, over, under, from, or affecting the
property of the ‘toil. -water, vegetation, huildings, personal
property, persons v  animals thereof; {ii} any personal injury
{including wrongful ‘death) or property damage (real or personal}
arising ocut of or relatzd to such hazardous materials; {(iii} any
law suit brought or thrzaiened, settlement reached Or government
order relating to such bazardous materials, andfor (iv} any
violation of laws, orders, regulations, requirements, or demands of
government aothorities, or any policies or requirements of the
trustee which are based upon or in any way related to. such
hazardous materials including, without limitation, attorneys and
consultants’ fees, investigation and laboratory fees, court costs,
and litigation expenses.

In the event of any conflict between the provisions of this
exculpatory rider and the provisions of the document to which it is
attached, the provisions of this rider shail gcovern.
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