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WEYERHAEUSER MORTGAGE COMPANY
EQUITY SERVICES

1701 E. WOOPFIELD RQAD SUITE 1030
SCHAUMBURG g IL . 60173

e {Space Aduve This Line For Recordizg Data}

THIS MORTGAGE (“Secunty Instrurich1”kis given on JATUARY J3TH, 1397 . The inovgagor is
JANICE THCOMAS, AN UNMARRIED WIMAN

("Botrower™). This Scvunty [nstrument is giveh 10
WEYERHAEUSER MCRTGAGE TSMEARY

whuch is organized and existng under the lawsof  CALIFGRNIA . and whose
address s PO, BOX 54089
LI3 ANGELE3, TA 92l%s ("tender™). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND FIVE KHUNCRED AND Ko 199

Dullars (US. S 45,500.00 )
This debt s evidenced by Bomower's note dated e wame dale as tis Securos-Instrument ( Note™), which provides for
monthly payments, with the full debl, of not pud carhier, due and payuble on FEBRUARY 15T, 2027
This Secunty Instrument sceures 10 Lender: (2) the repuyment of the debt evidenced by the ivoic, witly snterest, and all lm:wals
extensions and modifications of the Notc: (b} the payment of al' other sums. with interest,  advanced under paragraph 7 0
proteet the sccunty of dus Sceunty Inspument: and (¢) the performance of Bomrower's covenanis and agreements under this
Sccurity Instrument and the Note. Fer this purpose. Borrower docs hereby mortgage, grant and convey w Lender the following
descnbed property located ain COO0K County, Minois:

LOT 1€ IN BLCCK 2 IN SNYDACKER'S SUBDIVISICK OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF THE NORTHEAST 1/4 CF SECTION 17, TOWNSHIP 38 NORTH, W
RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, s
TLLINCI3 o™
e
LAWYGRS TITLE IDNSURAN G
CB QO @
RPORATION &
Fidl & 20=-17-230-916
which has the address of  $335 SOUTH RACINE AVENUE . CHICAGO {Sereet, Ciry),

Minows 60436 {23p Cedel ("Property Address®),
LLINGIS Smgle Famdy-FNMA/FHLMC UNIFORM
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TOGETHER WTTH 4l the improvements aow of hereufter crected on the property, and all casemeuts, appunenances, a!
fixtres now o hercatcr a part of the property AN replacements and sdthrons shall also be covered by this Sccunty
Instrument. Al of the toregoany s referred 1o 10 ths Secunty Instrument as the Property ©

BORROWER COVENANTS that Borroser ts lawtully seised ot the estate hereby conveyed and has the nght w morigage.
grant and convey the Property and that the Property 18 uncacumbered. cxeept tur cncumbrances of record. Burrower warrants
and will defend generally the uile o the Property against all claims and demands, subject to any encumbranees of recard.

THIS SECURITY INSTRUMENT combunes uniform covenants for national use ard non-uniform covenants =iin limited
vananons hy jurisdiction (o constitute a uniform sccunty mstrument coverng real propesty.

UNTFORM COVENANTS. Borrower and Leader covenant and agree as follows:

). Paymext of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompily pay wien duc the
prmcapal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fands for Taxes and Insurarce. Subject to applicable law or to a writlen waiver oy Lender, Borrower shall pay o
Lendor on the day monthly paymants arc due under the Note, unti] the Note is pard in full, a2 sum (*Funds®) for: (a) yearly tares
and axwessments which may atiin pronty over tis Secunty Instrument as a hen on the Propenty: (b) yeasly beaschold payments
or ground rents on the Properiy, if any: (€) yearly hazard or propeny insurunce premiums; (d) yearly flood inswance premiums.
if ay; 1) yeardy mosignee msurance premaums, of any: and (0 any sums pas able by Borrower 1o Lender. i accoedance with
the provisions of paragragn 8, m bieu of the payment of mortgage insurance premiums. These stems are called “Escrow fems.”
Lender may, al any time, <obzct and hold Funds in an amount ot 1o exceed the maximum amount a kender for a federally
relzzed mongage loan may rojues for Borrower's excruw acevunt undes the federal Real Estate Scttieroent Procedures Act of
1974 as amended from tme W wae 92 US.C Sauon 2601 e sey ("RESPA™). unless another law that applics to the Funds
scts a bkenser amount. I so. Lenda raze. ot any ume, collect and hold Funds v an amount not o exceed the lesser amount
Lender may estimaie the amount of Funds ue on the hasis of curmenl data and teasonable estimalcs of expenditures of future
Escrow liems or otherwise m accordance with applicable law

The Funds shall be el m an mstostcn whose deposts are iasured by a federal agency, instrumentality, or encty
(nchudmp Lendor, if Lender 1 such an nstitubois & any Faderal Home Luap Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrow et fovasidmy and applying the Funds, annually analyzing the escrow account, of
venfsmyg the Escros ftems. unioss Lender pays Borrower nterest an the Funds and applicable law permits Lender o make such
a charge. However. Lender may require Borrower W pay a wric-ime charge tor an independent real estate tax reporting senvice
used by Londer an connccton with th loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law roqumres micrest ©0 be pud. Lender shall not be javind W pay Borrower any intercst or camings on the Funds.
Borrower and Lender may agree wm wnting, however, that interest shif® be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accoununy of the Funds, showmg credits ard 4cbits to the Funds and the purpose for which each
detit to the Fundds was made. The Funds are pledged its addibonal sucunty for 2% sums sccured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permutied © be held by agplicable taw, Lender shall account 1o Borrower
for the cxeess Funds 1n accordance with the requirements of applicable Law. If Uic znount of the Funds held by Leader & any
tme ts not sufficient 1o pay the Escrow licms when due, Lender may so notify Bormewir in writing, and, in such case Borrower
shall may 10 Lender the amount necessary to make up the deficiency. Borower shall m222.vp the deficiency m no more then
twche monthly payments. at Lender's sole discrction.

Lpon poyment i tull of all sums scvured by this Secunty Instrument. Lender shalt groe sty refund o Borrower any
Funds held by Lender. 11, under paragraph 21. Lender shall avguire or sell the Propenty, Lender, onie. #9 the acquisition or sale
of she Propenty, shall apply any Funds held by Lender at the time of aoquisiion of sale as a credit 2¢9%5t the sums secured by
this Sccurmy Instrument

3. Apphcation of Pasments, Unicss appicable law provides otherwse, all payments received by Lendes imder paragriphs
1 and 2 <hall be applicd: first, 10 any prepayment charges due under the Note: second, §0 ame™ais payabic under paragraph 2.
durd, W mcrest duc: fourth. 10 prinapal due, and Last, to any fate charges due under the Note.

4. Charpes: Liens. Borrowor <hall pay all taxcs, assessments, charges, fings and impogicons attributsble o0 the Property
whah may atam pronty over tis Sevunty Instument, and keaschold payments or ground rents, if say. Borrower shall pay
these oblsganons o the manncr provided m paragraph 2. or if not pard 1 that reannez, Borower shall pay twm ca tme directly
w0 the pervon owed payment. Borrower shall promptly furnish w Lender all notwes of amounts o be pid under this paragragsh.
if Barrower makes thowe pasments dirextly, Borrower shall promptly furmush to Lender receipts evidencing the payments.

Borrowcr shall promptly dischasyge any len which has prionty over this Sceurity Instrument unless Borrower: (a) agress in
wnting © the payment of the obligation sceurcd by the liet i 3 manner acceplable to Lender. (b) contests in good faith the lien
by, or defends agamst enforcement of the hen 1, degal proceedimgs which in the Lender’s opinion operale © prevenl the
enforcement of the lien; or (c) sevures from the holder of the fien an agreement satisfactory 0 Lender subordinating the bien 1
this Scourity Instrument. If Lender determuncs that any part of the Property is subject 10 a lien which may attam priority over
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this Sccunty lostrument, Lender may give Bortower a potice sdentilving the Tien. Borrower shall satisfy the lhien or take one or
mexwe of the X tons »0 furth shove within 10 doys of the giving af nobe

$. Hazard or Property lnsurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property msured agamst loss by tire, hazands included wiihin the term “exiended coveage™ and any other hazards, mcluding
floods or flooding, for which Lender requires msurance. This msurance shafl be maintained in the amounts and for the penords
that Lender requires. The msurance camer provading the insurance shall be chosen by Borrower subject w0 Leader's approval
atuch shall not be unrcasonably withheld  If Borruower fubs 10 maintun coverage described above. Lendor may. al Lender's
option, obtarm coserage o protext Lender™s raghts i the Property m accordance with paragraph 7.

All wsurae policies and renewals shall be aeeeptable 1o Lender and shall mclude a standard mongage clause. Lender
shall have the nght o hold the policies and rencwals, I Lender requines. Bammower shall promptly give to Lender all receipts of
paid premiums and renacwal notices. In the cvent ot Joss, Borower shall give prompt notce W the insurance camer and Lender.
Lendes may make proof of loss if not made prompily by Bomower.

Unless Lerder and Borrower otherwise agree m wnbing, msurance proceeds shall be apphed o estoration or repar of the
Property damaged. of the rextoration o reparr s econumically feasible and Lender’s sccunty is noe lessened. If the restoration or
repar 15 not coonorcaly feasible o Lender's secunty would be tessencd. the nsurance proceeds shall be applied 10 the sums
secured by this Sccunt; nstrument, whether or not then due, with any cacess pad 0 Borower. If Borrower abandons the
Propaty, or does not answ.r. within 30 days a notice from Lender that the insurance carcies has offered w seale a claim, then
Lender may coflect the wamnoce proceeds. Lender may usc the proceeds o repair ot testore the Property or w0 pay cums
secured by ths Security Instrunicyic whether or not then due, The 30-day penod will begin when the notice is given.

Unless Lender and Bormower ovhierwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc daic of the month!;payments referred 10 an paragraphs | and 2 or change the amount of e peyments. If
onder paragraph 21 the Property 1s acquiced by Lender, Borrower's night (0 any :nsurance policies and proceeds resutting from
damage w0 the Property prior W the acquisitan shall pass t Lender w the extent of the sums sccured by this Sceunty Instrument
mmedately prios 10 the acquisibon.

6. Occupancy, Presenvation, Maintenance ard rutection of the Pruperts: Borrower's Loan Application; Leaseholds.
Borroacr shall ocvupy, oxtablish, and use the Property’ as Bommower's ponoipal residence within sixty days alier the exécution ot
s Seounty Instrument and shall conunye W ueeupy the Froperty w Borrower's prncipat residence for at least une year afier
the date of ocouprmncy. unless Lender otherwise agrees in wrinng,, which consent shalt not be unreasonably withheld, of unless
exicnuating cevumstances exist which are beyond Boriower®s sontrol. Bormower shall not destroy, damage or impair she
Propany. allow the Propeny 1o deienorate. of commy waste oni-u< Property. Borrower shall be in default if any forfeituse
acpon of procoedmg. whether onil of ciminal, 1s begun that in Lener's good fath judgment could icsult in forfeiture of dhe
Property or otherwise materially mmpair the ben created by this Sceurity in<aument or Lender's security interest. Borrower may
cwc such a default and remate, as provided @ paragTuph 3K, by caumng tho-ation or proceeding 10 be dismissed with a ruling
that. 1 Lender's pod fath determination. precludes fordeture of the Borrovier's interest in the Property or other matertal
wpagment of the hen created by this Sccunty Instrument or Lender's seuunty iorsst. Borrower shall adso be in defaull i
Barrouer, dunng the loan application process, gave matenally false or maccurnic miorm-cos or stattments W0 Lender (or failed
o provade Lender with any materul mformauon) in connection with the loan evidenced £y die Note, mclucivg, but nez bimited
. representabons conceming Borrower's occupancy of the Property as a prncipal residence. (1 ths Security {nstrument is on a
kaschold. Bomower shall comply with all the provisions of the ease. 1§ Bomower acquires fic e wo the Property, the
kaschold and the fee title shall ot merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowcr fails 10 perform the covenants and sprecments contained in
#us Security Instrument. of there 15 a kegal proceeding that may significantly affect Lender's rights in 2 Property (such as a
proceedmg o bankruptcy. probate, for condemnation of forfeiturc or to enforve laws o: regulations), then ‘w7 der may do and
pay for whakever s necessary W protect the value of the Property and Lender's rights in the Property. Lender's actions may
inchude paymg any sums scoured by 2 hen which has pnonty over s Sccunty Instrument, appeanng in courl, paying
reasonable anomeys’ fees and cntering on the Property 1o make repanrs, Although Lender may take action under this pasagraph
1. Lender does not have to do so

Any amounts disbuned by Lender under this paryraph 7 shall become addional debt of Borrower secured by this
Sccunty Instrument. Unlexs Bonower and Lender agree o other lerms of payment. these amounts shall bear intetest from ihe
dac of disbursement & the Note rate and shall he payable, with ntenst, wpon notce trom Lender 0 Borrower requesting
payment

8. Mortgage Insurance. If Lender requued morase snsuranic as a vondibon of making the loan secased by this Security
Instrument, Borrower shall pay the premums foquired to maintam the mortgage mswnce o effect. §f, for any reason, the
mortgage msurance coverage required by Lender Lipwes of cuasds % he an effcet, Borrowes shall pay the premiums reqrited 10
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; obtain coverage substantially cqunalcm Qmongagc msurance previously i effect, al 2 cost substaniially equivalent o the

‘ cost 0 Borower of the mongage msurance previousty in effect, from an allemate morigage inswrer approved by Lender. If
substantially equrvalent morigage insurance coverage is not available, Borrowcr shall pay o Lender each month a sum equal w0
one-twelfth of e yearly mongage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

+  bemeffect Lender will accept. usc and retan these payments as adoss reserve in licu of morigage insurance. Loss reserve
payments may o longer be rquired, at the opuon of Lender. of motgage insurance covirage (in the amount and for the period

«  that Lender soguires) provided by an atsurer approved by Lender agan becomes available and is obtained. Bormower shal} pay
the premiyms required (o manbiin morteaye msurance in effect. of to provide a loss reserve, until the requirement for mortgage
msurance ends 1 accordance with any written ayrecment between Bormwer and Lender or applicabie law,

9. Inspection. Lender or ils agent may make resonable entnes upon and inspections of the Property. Lender shall give |
Borrower notice at the amc of or piiot io an tnspection spect{ying reasonable cause for the mspection.

10. Comdemnation. The pricoeds of any anard or clam for damopes, direct or consequential, in connection with any
condemnation or other takny of any part of the Property, or for conveyance i hicu of condemnation, arc hercby mgned and
shall be pud to Lender.

In the event of a botal taking of the Property, the proceeds shall be applicd 1 the sums scoured by this Security Instmmmt.
whether or not then due: wath any exeess pad 10 Borrower, In the event of a pastiad taking of the Property in which the fair
market value of the Progerss ammediatels before the Lkime o equal 10 or greater than the amount of the sums secured by this
Sccunty Insrument immouia ey, betore the tking, unkss Beroser and Lender otherwise agree m wining, the sums secured by
tdus Secunty Instrement <haliec veducod by the amount of the proceeds muluphed by the followng fraction: (a) the twoial
amount of the sums secured ampwriaicly befor: the tlang. divided by (b) the fair market value of the Properiy immediately
before the tkmg. Any balanee shal: to oad w Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property unmeditely Fofore the taking s Jess than the amount of the sums secured immediately befare the
kmg. unless Bosrower and Lender othervise agree m writng or unless appheabic law othervase provides, the proceeds shall
be apphed o the sums scoured hy this Sccunty nyiwaett whether or not the sums are then due.

If the Property s abandoned by Borrower. osal-alier notice by Lender o Borrower that the condemnor offers to make an
award or seitle a claum for damages, Borrower fans-o-cespond 10 Lender within 30 days afier the date the notice is given,
Lender is authonzed 10 collect and apply the proceeds, a2t option, aither © restoration or repair of the Property or o the sums
secured by this Scounty Instrument, whether of not then duce.

Unless Lender and Borrower otherwise agree in wnbny, any applkation of proceeds 10 principal shall not extend o
postpone the duc datc of the monthly payments referred 10 m paragisphs. [ and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Vot a 1¥2a2r. Extension of the ime for payment or modification
of amortization of the sums sccured by this Sceurity Instrument granted by ¢ ender to any successor in interest of Borrowss shall
0ot operate to release the liability of the original Borrower or Borrower's surccssors in interest. Lender shall not be required to
commence proceedings against any successor i interest of refuse 1o extend time for bayment or othcrwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made Oy the oniginal Borrower or Borrower's
successors in interest. Any forbearance by Lender wn exercising any right or remod :lall not be 3 waiver of or preciude the
exercise of any night or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The crvenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, swhject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
lastrument but docs not cxeeute the Note: (@) s co-signing this Secunty Instument only to mortgarc, grant and convey that
Borrower's mierest 10 the Property under the wrms of this Sceuniy Instrument: (b) is not personally obtizicd to pay the sums
secured by this Sccunty Instrument. amd (¢) agrees that Lender and any other Borrower may agree (0 exiens?, ~andify, forbear of
make any accommodations with regard W the torms of this Sceunty Instruinent or the Note without that Boorowes s consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subiccl 0 a law which sets maximum loan charges,
and that law is finally interprcted so that the interest or other loan charges collected or (o0 be collected in connection with the
loan exceed the permiticd bits, then: (3) any such Joan charge shall be reduced by the amount necessary 10 reduce the charge
w the parmined limit. and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Bomower. Lender may choose W0 make this refund by roducing the prinaipal owed under the Note or by making a direct (&£
payment 0 Borrower. If a refund redwces prncipal. the reducion will be breated as a partial prepsyment without any O
prepayment charge under the Note.

14. Notices. Any notice 0 Borrower provided fur in thes Scounty Instrument shafl be given by delivering it or by mailing 123
it by first class mail unless applicable L requires use of another incthud. The notice shall be direcied © the Property Address =
or any other address Borrower designates by notice (0 Lender. Any notce @ Lender shall be given by first cluss mail o g
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Security Instrument shall be deemed to have hoen given W Burower or Lender when given as provided in this paragraph.

1§, Governing Law; Severadbility. This Sccunty Instrument shall be govemed by federal law and the lsw of the
puresdxcoon in which the Property is localed. In the event that any provision or clayse of this Security Instrument or the Note
conflicts wath applicable law, such conflict shall not affect other provisions of this Secusity Instrusient of tae Note which can be
given effect withoui the conflicung provision. To this end the provisions of this Security Instrument and the Note zre declared
© be severable. _

16. Borrower’s Copy. Bommower shall be given one conformed copy of the Note and of this Security lastrument.

17. Trander of the Property or 2 Beneficial Interest in Borrower. If all or any pan of the Property or any interest in &
&8 30l or bansfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) wichout
Lender's pror written consent, Lender may. at its option. require immediate payment in full of all sums secured by this
Security Instument. However. this option shall rot be excreised by Lender if cxercisc is probibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall provide a period of aot
less than 30 days frem the dale the notice is delivered or maled within which Borrower must pay all sums secured by this
Sccurity lostrumer( i Borrower fails to pay these sums prior to the expiration of this period, |.znder may invoke any remedies
permitied by this Security fastrument without further notice or demand on Borrower.

13. Borrower's 42 to Reinstate. If Bommrower mects corian conditons, Bomower shall have the right ©© have
¢nforcement of this Secwiy #astrument discontinued at any ume prior < the carlier of: (a) § days (or such other period a3
applicable law may specify tor rCinstatement) before sale of the Propenty pursuant to any power of sale coniained in this
Security Instrument; or (t) entry ¢ 2 dgment enforcng this Sceurity Instrument. Thoss conditions are that Borrower: (2) pays
Lender all sums which then woulé oc du= under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenani: of sgreements; (c) pays all expenscs incufred in enforcing this Sccurity Instrumient,
mclding, but not limited Lo, reasonable atlorrzys’ fees: and {d) Likes such action as Lender may ressonably require to assure
i the lien of this Secunity Insgument. Lender’s rights in the Property and Borrower's obligaton to pay the sums secured by
#is Security Instrument shall continue unchangeZ -Upon reinstatement by Bomower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective asf no acceleration had ocourred. However, this right to reinstate shall
a0t apply in the case of acoelcravon under paragraph 17.

[9. Sale of Note; Clrange of Loap Servicer. The Note ur a partal interast in the Note {logether with this Secyrity
Instrument) may be sold one or more times without prior nctice (0 Fuorrower. A sale may resull in 2 change in the entity (known
as the “Loan Scrvicer™) that collects monthly payments due under Cie Tinte and dhis Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated 10 a sale of the Note. it these is a change of the Loan Servicer, Botrower will be
given writien notice of the change i accordance with paragroph 14 above ard applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be niade. The notice will also contain any other
mformation required by arpboable law.

20. Hazardous Substances. Borrower shall not cause o permit the prasence, vse, disposal, storage, of relcase of any
Hazardous Substances on or i the Pruperty. Bormower shall not do, ror allow anyoré clse o do, anything affecting the
Property that is in violabon of any Envirunmental Law. The preceding two sentences shall rot apply 1o the presence, use, or
storage on the Property of small quantiues of Hazardous Substances that are genesally recogzized to be appropriale to normal
residential uscs and 1o mamtenznce of the Property.

Borrower shall prompy grve Lender writicn notice of any investigation. claim. demaed, tawsui? o other action by any
governmental of regulalory agency or private party mvolving the Property and any Hazardous Substanc i Savironmental Law
of which Borrower has actual kmowledge. I Borrower lcams, or 15 notificd by any governmentz) or reguiziy authority, that
any removal or other remediabon of any Hazardous Substance affecting the Propenty 15 necessary, Borrower shall peomptly take
all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined 25 toxic or hazardous substances by
Envaonmental Law and the following substances: gasolme, kemnsene, other flammable or wwc pewrolcum products, toxic
pesticades and herbicades. vulanle vohents, matenals vontuning asbestos of lormeldehyde. and radioactive maienals. As used in
this paragraph 20, “Environmental Low”™ meany tederal aws and laws of e junisdiction where the Propeny 15 ocated
relate w health, safety o cnvuronmental protection, o)

- e

)

>

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accekeration; Ressedies. Lender shall give notice to Borrower prior {o acceleratior following Borrewer"s hmcg
of any covemant nr apreement in this Security Instrument (but not prior to acceleration under paragraph 17 wnleg
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(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cxved; and
(d) that failure to cure the GefanRt om or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
izform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
now-exisience of a default or any other defense of Borrawer to acceleration and foreciosure. If the defesit is not cured on
or before the date specified in the notice, Lemder, at its option, may require immediate payment in fofl of 2fl sams
sccured by this Security Instrumeat without farther demand and may foreclose this Security Instrament by judicial
proceeding. Lender skall be eutitied to coflect all expenses incurved i pursving the remedies provided in this paragraph
21, incleding, but not kmited to, reasonable attoraeys’ fees and costs of title evidence.

22, Relesse. Upon payment of all sums sccured by tis Sccurity Insttument, Lender shall relcase this Secusity Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs.

2. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders ty this $acvrity Instrument. 1t onic or more riders are executed by Borrower and recorded togcther with this
Security Instrument. the covramts and agreements of cach such nder shali be incorporated into and shali amend and supplement
the covenants and agreements of v Sevunity Instrument as of the nder(s) were 4 part of this Sccunty fnstument.

{Check apphicable buxies))

G] Adpustable Rate Rider — Condommum Rider 0] 14 Family Rides

L Graduated Payment Reder 2.c Planned Uit Development Rider L) Biweckiy Payment Rider
L Balloon Rudcr — Rate Improvement Ruder ] Second Home Rader
Ll V.A Rider — = Gher(s) [speaifyy

BY SIGNING BELOW Bonov.c:r accepts and agrees W e fms and covensnts contained m this Sccynfy Instrument and

mmy ’7@‘ m)\:}w ;\

CANITE YHIVAS -Botrowet
o
£ (Seal)
‘Borrower
1Sead) - (S<ai)
Rorroner ’ Borrower

STATE

e VAN 10 YN
i TR

/ ,([\ I'\Fuunty LY

.a Nu!;n}-~ Public m und for said county and state do hereby cerufy

. persomally hmunwmctobethcsamepason 5) whoscname(s)
subscribed to the foregoing mstrument, bcforc me this dny @ person, and :u:knowledged thal \
signed and dehivered the said mstrument as L Tee an \-olun Ior lhe:cm set forth.
Given ynder my hand and official seal ﬂ(

My Commussion Expucs: "OFFIC[AL SEAL"®

AIUANQA C. 'nmm‘ \Uul‘y hlbllc

Bix P e Stats of NMiinois
MFIL3112 - 0195 My Cormics = Epirms /17

M
Q-el!m.l weE: Saw 8ot 541835 Form 3014 9190
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ADJUSTABLE RATE RIDER

(LIBOR fudex - Rate Caps)
THIS ADJLSTABLE RATE RIDER i mande thas 2978 dayof JANUARY .
1937 Land 1 moosporated oo and shall be deemed W amemt and supplement the Mongage, Deed of Trust

or Scounty Decd 1the “Scounity Instrument”) of the xame dale ghen by the undersigned (the “Borruwer™) W
secure Borrower™s Adjustable Rate Note (the “Mhoe”) W

REIEFHAZUSER MIRTGAGE COMPANY,
(the “Lender™) of the same datc and covermg the properiy described n the Scourity Instrument and located ac

5535 SOUTH RACINE AVENUE
CHICAGO, IL 60636
{Property Address|

THE NOTE ZOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAE AND THE MONTHLY PAYMENT. THE NOTE LWMITS THE
AMOUNT THE 2ORP2WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN #4°.'E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemients made in the Sccurity
fnstrument. Bosrowcr and Lender turther coenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Noic provides for an imual interest rate of 9.7400 %. The Note provides for changes
m the mtcrest rate and the seonthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The micrest rate | will pay may change on the first day of  ATZ020 . 1997 _andonthat
day cvery sixtk month thercafter. Each datc on which my mterest re cound cheige is called a “Change Date.”

(B) The Index

Begunnmng with the fust Change Date. my interost rate will be based on ar Index. 'the “index™ is the average
of nterhank offered rates for six-month US. dollar-denominated deposits i the Londra masket ("LIBOR”), as
published i The Wall Street Journai. The most revent Index figure avaslable as of tie fir<t basiness day of the
month enmediaicly preceding the moath in which the Change Date ocours 1s called the "Cuirent Index.”

If the Jndcx ts no longer avauable, the Note Holder wall choose 4 new index that is Daser spon comparable
mformation. The Note Holder will give me notice of this choice.

{C) Czlculation of Chanpes
Before cach Change Date. the Note Holder will valculate my new interest rate by adding
SEVEN AND THREE EIGHTHS pereentage pomtis) 7.373%0 %) 10 the Current Index.

The Notz Holder will then round the result of this addivon 1 the ncarest one-eighth of one pereentage point
(0.125%). Subpect to the hmits stated m Secuon (D) below, this rounded amount will be my new interest rate

entl the next Change Daic.
MULTISTATE ADJUSTABLE RATE RIDER - UBOR INDEX  Sigle Furnd,  Freddie Mac Unilorm Instrument 5
Page 1ot Form o )
@-315' 9304 LM RETRTASCEE: RUL 3N 831 Q% Irecate . -
€ o

o
-

HIRAE -

MECDET 9841 . S2inlS




UNOFFICIAL COPY




b« BT

|

UNOFFICIAL COPY

The Notc Holder will then determine the amount of the monthly payment that would e sufcent o rcpay
the unpaid principal that [ am cxpected to owe at the Change Date i full on the Maturity Dxade at my new interest
raic in substatially equal payments. The result of this cakulanon will be the new amount of my monthly

paymenl

(D) Limits on Interest Rate Changes

The micyest raze | am reqaired o pay at the first Change Date will not be greater than 10.7400 %
or less than 9.7420%. Thercafter, my mierest rate will never be increased or decreased on any
single Change Datc by more than ene percentage point (1.0%) from the rate of interest [ have been paying for ée
preceding six months. My micrest rate will never be greates than 16.2400%.

(E) Effective Date of Changes

My ner: interest rate wili become effective on cach Change Date. 1 will pay Sic amount of my ncw monthly
payment Leginaing on the first monthly payment date afier the Chunge Date wntil the amount of my monthly
payment chae ges-deain.

{F) Notice < Zhapges

The Note Koidérssall deliver or maif to me a notice of any changes m my mierest raie and the amount of my
monthly payment before tic ceffecnve date of any change. The notke will inclede informatinn required by law to
be given me and also the 1de and telephone number of a person who will answer any question § may have
regarding the notice.

B. TRANSFER OF THE PROJERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunisy In<zement s amended w read as follows:

Transfer of the Property or a2 Reneficial Interest in Borruwer. If ull or any pant of the Property or any
interest m it is sold or wansferred <or of a‘bercficial nicrest in Borrower 1s sold or transferred and Borroawer is not
a natural person} without Leader's prior watler vonsent, Londer may, at it oplion, requife immediale paytient in
full of al! sums sccured by this Sccurily Instrurient However. tis opton shall not be exercised by Lender if
cxercasc ts protubited by federal Law as of the date «f this Sceunty Instrument. Leader abso shall not cxercise this
option f. (a) Borrower causes o e subnutied 10 Lenacs sfomatron reyuired by Lender o evaluate the intended
transferec as if a new loan were beng made to the ransferie; and th Lender reasonably determines that Lender's
security il not be mpaired by the Joan assumption and that (ne'rek o1 & hecach of any covenunt or sgreement in
this Sceunty Instrument 1s acceptable 1o Lender.

To the cxient permutted by apphicable Law, Lender may <hage o #zwonable fee as a condition to Lender’s
consent W the loan assumption. Lender may also require the gransfene kv cign an assumpton agreement that is
acceptable to Lender and that obligzates the transferee 10 keep all the proviries and agreements made m the Note
and wn ths Sceunmty Instument. Borrower will contnue W be obhgated wadsr the Note and this Security
Instrument unless Lender releascs Borrowcr in wniting.

If Lender cxercises the opuon s require immadute pavment n lull. Lender shadl give Borrower notice of
acuckrabon. The notice ~shall provide & perrod of not ks than 30 davs trom the date e youce o aehvered or
mated within which Borrowes must pas all sums scoured by this Sevunty Distrument. 1 8umamer bals o pay
these sums priof W the expration of this penod, Lender may imvoke any emadics pormittid by this Secunty
Instrument without fusther notive or demand un Burmower,

BY SIGNING BELOW. Bommower aceepts and agrees o the terms and cusenants containad  this Adjustable

Raie Ruder,
S//
F )

44" e’ (Scal) _ (Seal)
IANICE AS -Borrower -Boprower
(Sca) (Seal)
‘Bumrower -Borrowes
@D0158 330, Page et Form 3192 7/92
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1% FAMILY RIDER is made this 2914 day of JANUARY 5
1337 . and 1s incorporated snto and shall be deemed 10 amend and supplement the

Mortgage, wWoed of Trust or Security Deed (the **Security Instrument™) of the same date
iven by the vadersigned (the **Borrower™) to secure Borrower's Note to
WL {FREAZUSER MORTGAGE CCMPANY

_ | o | (the **Lender™)
of the same date and Corering the Property described in the Security Instrument and located
at. 5S35 SIU7A RAZINE AVELUE

THICAGS, 1 )mlF36

[Property Address|

1-4 FAMILY COVENANTS. lii zadinon to the covenans and agreements made in the
Security Instrument. Borrower and Lendes Surther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THF SECURITY INSTRUMENT.
In addition to the Property described in the Seeunty Instrument., the following items are
added to the Property description. and shall alw constitute the Property covered by the
Security Instrument: building materials. appliances 224 goods of every nature whatsoever
now or hereafter located in. on. or used. or intended i be used in connection with the
Property, including, but not limited to. those for the puszoses of supplying or distributing
heating. cooling. electricity. gas, water. air and light, lir: peevention and extinguishing
apparatus, secunity and access control apparatus. plumbing. tatyi tubs. wzies heaters, water
closets. sinks. ranges. stoves. refrigerators. dishwashers. dsspesals, washers, dryers,
awnings. storm windows. storm doors. screens, blinds. shades. curains and curtain rods,
attached murrors. cabinets, panelling and attached tloor coverings now ¢r hereafter attached
to the Praperty. all of which, including replacements and additions thercw. zhall be deemed
to be and remain a part of the Property covered by the Security Instrumen:. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mue/Freddie Mac Unitorm Instrumaent Form %130 3193
¥ 1t - .
ot -~ -~
@ STU 9478, VP AT IATOOME FSANS . 1928217200 U ¢
T
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower skzii not seek,
agree 10 o make a change in the use of the Property or its zoning classification, unless
Lender “ias’ agreed in writing o the change. Borrower shall comply with all laws,
grdinances pegulations and requirements of any governmental body applicable to the

roperty.

C. SUBCRE/NATE LIENS. Except as permitied by tederal law, Borrower shall not
allow any lien infericr 10 the Security Instrument o be periecied against the Property
without Leader’s prio” wnitten permission.

D. RENT LOSS LNSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards (¢ which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RiGPT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUPAMLY. Unless Lender and Borrower otherwise agree in
writing. the first sentence in Unitorn: Zovenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upor [ender's request. Borrower shall assign o
Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment. Lender shali Yeve the right w modify, extend or
terminate the existing leases and to execute new leases, o Lender's sole discretion. As used
in this paragraph G. the word **lease’* shall mean **subleasc™: it the Security Instrument is
on a leasehold.

t. ASSIGNMENT OF RENTS; APPOINTMENT OF XECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally asstgns-ans transfers to Lender all
the rents and revenues (“*Rents'’) of the Property. regardless of to wnom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents i¢ collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Londer or Lender's
apents. However. Borrower shali receive the Rents unti) (i) Lender has pivea. Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s apcat. This
assignment of Rents constitutes an absolute assignment and not 3n assignment for additional
security only.

If Lender gives notice of breach to Borrower: (i) ali Rents received by Borrower shall
be held by Borrower as trustee for the benetit of Lender only, to be applied to the sums

Form 3118 3
@ -STU esce: Pagt sot & v aly b
MECD2063 - 1288 sa1635
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secured by the Security Instrument: (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the
tenant; (iv) unless applicable faw provides otherwise. all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property 2:ad collecting the Rents, including. but not limited 1o, attomeys® fees. receiver's
fees, premiums on receiver's bonds, repair and maintenance COSIS, insyrance prcmiums.
taxes. assessents and other charges or the Property. and then to the sums secured by the
Secunty Instruieant: (v) Lender. Lender's agents or any judicially appmnted receiver shall
be liable to accouni ¥ar only those Rents actually received: and (vi} Lender shail be entitled
to have a receiver appoiated to take possession of and manage the Property and collect the
Rents and profits derived-from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufticient to cover the costs of taking control of and
managing the Property and of collevting the Rents any funds expended by Lender for such
purposes shall become indebiedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covirant 7.

Borrower represents and warrants ipet-Borrower has not executed any prior assighment
of the Rents and has not and will not perfoim any act that would prevent Lender from
exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially aprointed receiver, shall not be required to
enter upon. lake control of or maintain the Propert; before or after giving notice of default
to Borrower. However. Lender, or Lender’s agents o s judicially appointed receiver, may
do so at any time when a default occurs. Any applicaiinn-of Rents shall not vure or waive
any default or invalidate anv other right or remedy of Lendér. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or'breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrment.

Form 317,
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WFEDIe? 129 541895

930033046




UNOFFICIAL COPY




UNOFFICIAL COPY

(Seal) (Seal)

Horruwcr -Burrower

e {Seal) (Seal)
‘Borrower -Borrowet

4 (Scal) (Seal)
-Burrower -Borrower

—_(Seal) (Seah

B-rromer -Borrower

Form 3170 3/93
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