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This Morigage prepared by:  COL'.£RN HOLETZKY / KLL

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 21, 1577, between ROMAS J. AABATAITIS and LINDA E. ARBATAITIS,
(RS WIFE), whose address I8 2638 WEST 001D PLACE, CHICAGO, il 60655 (referred to below as
"Granior™); and Bank of Maileson, whose address ir 4570 W. Lincoin Highway, Mattexon, . 60443 (referred
o beiow a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Graite/ mortgages, warrants, and conveys o Lender al
of Grantor's right, title, and interest in and to the following described rer] property, together with all existing or
subsequently erectad or affixed buildings, ¥mprovements ang ‘iures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rightt, (including stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the r£a! property, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK County, State of Niinols (the “Real ;
Property"): |
LOT 16 iN BLOCK 6 IN ARTHUR DUNAS BEVERLY HILLS MANOR SUBDIVISION OF PART OF THS
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST JF YHE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Resal Properly or s address is commonly known as 2538 WEST 103RD PLACE, CIMCAGO, I S085S.
The Real Property tax identification number is 24-13-204-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Gredit Agreement® mean the revalving line of credit agreement dated January
21, 1997, between Lender and Grantor with a credit limit of $£0,000.00, together with al! renewals of,
extensions of, maodifications of. refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is & variable interest rate basad upon an index. The index
currently is 8.250% per annum. The imerest rate 10 be applied 10 the outstanding account balance shall be at
& rate equat to the index, subject however to the following maximum rate. Under no ciccumstances shall the ’
interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by appiicable law.

SR RILE




v UNOEFJ@IAL COPY
(Continued) .

L)

Loaix No 1120001732

87CCH2 a5

Exisling indettedness. The words “Existing Indebtedness™ mean the indebtedness descrhed Delow in the
Existing Indebtedntess section of this Mortgage.

Grantor. The word “Crantor” means ROMAS J. ARBATAITIS and LINDA E. ARBATAITIS. The Granior 1§ the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” msmmlmmmmmadmwm
sureties. and accommaxdation parties in connection with the Indobtedness

improvements. The word “Improvements® means and mciudes without kmtabon al exsgting and Sture
improvements, buikdings, structures, mobile homes affixed on the Real Properly. facibes. a(idrons.
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness™ means af prncipal and interest payable under the Crei Agreement
and any ameunts expended or advanced by Lender to discharge obligations of Gramor or expenses mourred
by Lender to ence obligations of Grarrz: under this Mortgage. together with mmcrest on such amounts a5
provided in this Norgage. Specifically, without kimitsticn, this Morigage secures 8 revolving ine o' credit
and ehall secure rot ooty the amount which Lender has presently advanced 10 Grarior undes the Credit
Agreement, but siso v, Ssture amourds which Lender may advance o Granlor under the Cred
Agreement within twenty (20) “esrc from the dafe of this Mostgage 10 the same exient as if such future
sdvance were made as of the date of the execution of iils Marigage. The revolving line of credit
obiigstes Lender 10 make advarvcs 10 Grantor so long as Grantor complies with all the ferms of the
Credit Agrecment and Related Docuinen.s. Such advances may be made, repaid, and ree=zJde from time
fo time, subject to the limitatioa that thz ¥stal outalanding balance Swing st any one time, not including
finance chesges on such balance at a fixed 2+ variable rate or sum as provided in the Crudit Agreement,
any temporary overages, other charges, and anv. smounls expended or sdvanced ss provided in this
poragraph, shall not exceed the Credlt Limit as wovided in the Credit Agreement. Rt is the intention of
Grantor and Lender that this Morigage securss the (1unce gutsianding under the Credit Agreement from
time to time from 2ero0 up 10 the Credit LimR as providud o20ve and any intermediste talance. At no time

shall the princ lnounlollndeblednmumd ﬂ'.mmihdudlngwmmmedtc
protect mpﬂumy of the Mortgags, exceed 840!.’10!3.00.,y y

Lender. The word "Lender® means Bank of Matteson, #is succrss(rs and assigns. The Lender is the
mortgagee under this Mortgase.

Mortgage. The word "Mortgage” means this Mortgage between Gramat =n¢ Lender. and includes without
fimitation all assignments and security interest rovisions relating to the Persrcat Property and Rents.
Persona! Property. The words “Personal Property” mean all equipment, {x'ures. and other articies of
personal property now of hereafter owned by Grantor. and now or hereafter attactied o affixed to the Heal
Property. together with a!l accessions, parts, and additions 10, all replacements of, and 4" suostitutions for. any
of such property. anG together with all proceeds (including without limitation all insurmice proceeds and
refunds of premiums) from any sale or other disposition: ¢f the Property.

Property. The word “Property® means collectively the Real Property and the Personal Property.

Real Propasly. Tre words "Real Property® mean the property, interests and nghts descnbed above in the
"Grant of Mortgage® section.
Relsted Documents. The words “Related Documents” mean and include withou! limilation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties. security agreemunts,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer

exigting, executed in connection with the Indebtedness.

Rerts. The word “Rents® means all present and future rents, revenues, iicome. issues, royahies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REITS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEGTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIS MORTGAGE AND THE RELATED

L
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PAYMENT mmmwaca' otherwise provided in this Mortgage, Grantor to Lander aft
mm“;!bymummgeas umm.mﬁm%%mﬂd%sm

under this Morigage.
AMD OF THE . th ' on of
me E PROPERTY. Grantor agrees that Grantor's possession and use
Posssssion end Use. mhmsmmmmnmmmmcmummm

%b inta [ le co-«dition v an rs,
%GmMmmngrm mt%aglteab «ition and promptly perform ai repai
Hasrdow, Substences. The terms *hazardous waste,” “hazardous substarice,” "dispozal,” 'ralease" and
¢ | , 8 have,t%,ssamemeanlngsusa‘hﬂ\ the
Cmmon,mﬂbﬂl Act of 1980, :c'.:'t deg lli—%c
i TW%&“&“ 490.s.c.$enion180;.eue%r.ogwﬂéwl:§
. S.C. Section . . Or other appiicable state or Federal

fules, Of reguiations auc.%d pursuant 1o dmeforegoing.w'ﬂ'uetm‘hazardouswm'm'{ﬂawm
substance® shaill also incivie. without : 2um and petroleum b{;prodqcts of &Ny fraction thereol
and asbestos. Geantor reprisrnts and warraar's ) Lender that: * (a) During e period of Grantor's ovmership
of the Property, there has bien no use, penecation, manufacture, storage, treatment, dl%ﬁal release or
threatened reiease of any hazardras waste o substance b any person on, under, about or om the Property:
. o 2as0n o believe t! merehasbem.exceptasprewoustydls%!ooedo

LIV I ] "~y SE R, -t

ting, (1} neither Grantor nar any 1o/t Ctor, agent of other authorized user of the Property

me@m@mnume nore.%gegt."dinposeoi. or geléa.esfganyhazardouswasteor_substanceon

Dottt e ey, 2 ) any ey ey shal includn witadt Kovpce Wit ai
, state, we, >.apd ordi X

Property to make such inspections and tests, & Granta's Znse, s Lender may deem ate 1o
getermine compliance of the Property with this section of e Mort . Any n Or {ests made by
o T Bt O Lo By S B o0 Wil o b rvarved 1o reate WaTATIeS CONaNGd heren
on 0 or or to an .

e bafggm Gramor’s due ai;’?au’{n investigating the Froperty for hazardous waste and hazardozg

3 A ' T, or suffer
wimimdormeonorwmeprmormmdthemww. Without Kmiting the puaeraitty of the
, Grantor wil) not t to other ' [ ( A
ng. will n( femove.orgl;m any m%ﬁwgmng‘nmmp:e.ughmwm}a
any

Removal of improvements. Grantor shail not demolish or remove Improvernents from the Real Prope
wmmeml:rmwcgsanmwuer. M,amm%wmemm%mglwmﬁ o
require Grantor to make arangements satisfactory Lender eplac: improvements
Improvements of at least equal value. g
Lender's Right (0 Enter. Lender and its agents and representatives ma enter upon the Real aal &
reasonable mstoanend!oLmﬂer'smamwwmmme"mpenyMpmm Granter's
omuliancewiﬂﬂhetermanﬂcmdiﬁmotmisﬂmm %
&
4]

with Governme r
%m;maMQmwmm prompdly comply with al laws, ordinances, and

Property. mmmmmmmmmymm.aommwmmmm compliarice
dunng any proceeding, includi :;zmmmappeds.so 23 Grantor hag notified Lender in writi prior to
ﬁ%&”" wiremm.:forht:g o] Tq ' bond ably safi 10 Ln:nder t
u ] “ .r A\l
rnayrqgim : post adequate secunty syrety €ason ory 0
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other acts, in addition to those acts set forth above in this section, wh:chfranmecharaclerm\dmealme
ﬁmwmmmvnecwawtopfmeamprmﬂme

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare wumediately due and payable alt
sume secured by this Mortgage upon the sale cr transfer, without the Lender’s prior written consent. of i or any
pat of o= Real Property, or any interest in the Reai Property. A “sale or transfer™ means the conveyance of Real
Property o: any rigit, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involurezry. whether by outright sale, deed, installment sale contract, land contract. contract for deed. |sasehold
intersst with a term graater than three (3) years, lease-option contract. or by sale, assignment. or transtw of any
beneficial imrest in or 1o any land trust hoiding title to the Real Property, or by any other method of corveyance
of Real Property interest. H any Grantor is a corporation, partnership or limited labifty comoany. transfer also
includes any change in ownership of moze than twenty-five percent (25%) of the voting StoCk. pantnershp mnterests
or imited kabifity company interests. as the case may be. of Grantor. However. this option shall not be ¢ xercised
by Lender if such P& vise is orohibited by federal law or Dy INinois law.

amm mg:ﬂb LIENS. ‘e following provisions reiating to the taxes and hens on the Property are 8 pat of this

Plymlm Grantor sh.4ll pay when due (and in all evenis prior 10 delinquency) all taxss, payrol taxes. specydl
a. messmems walz; -harges and sewer service charges levied against or on atcoum of the lropefty,
umen due a". clams for work done ort or for services rendered or matenal furmshe 3 10 the
Propeny Grauwr snall mairian the Pn free of alt ﬁens having pnority over or equal 10 the nevezt of
Lender under this Mortgage, ~«cept for the lien ol taxes and assessments not due. except %or the Ex
Indebtedness referred to beiow, anu oxcept as otheswise provided in the iollowing paragraph

wromm Grantormaymnholdnaymemo!any assessnem'arclanmmconneam a good
dupute over the obligation to pay. £ lo1gas Lender's intercst in the ropery s na it a
is filed as a resylt of nonpayn.ent, Grantor shall within fiteen (15; day srees or d

len is ﬁled vmhln fikeen (15) days after Grantor has nonce of the ﬁhng lecure the d:scham oithe amn or
uvested by Lender. deposit with Lander ‘ash of & suffi wcumy
tol.endermanamountsufﬁt:temn.dm thelnen usm‘m someys’ fees or ohet

lr: &y ..mtw. Grantr ghall

§
3

charges that could accrue as a result of a loreclsur® or sale

defend itself and Lender and shali sati wﬁyan y advese judgment before enforcement the P ,
Grantor shall name Lender as an additional cbiigee under any surgty bond fumi in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furmisl. 12 )ender satistactory eviience of payment ¢f the
taxes or assessments and shall authonze the appropriate G nontal official to deliver to Lender at any time
& written statement of the taxes and assessments against ihe Ficsely.

Notice of Construction. Grantor ghall nmﬂv Lender at least fifteen (15} 2ays before any work is commenced.

- any services are fum:shed assqg matenals are sur:gged 10 the Propesiy. i any mechanic's lien, materialmen’s

Ren, or other lien could ed on account of the work, services, o= raterials. Grantor will uptn request
Lender ish to Lender advance assurances satisfactory to Lender thva Grantor can and will pay the cost

of
of such improvements.

PROPER'I'Y CAMAGE INSURAHCE. The foliowing provisions relating to insuring 1he Property are a part of this

8295

370¢

Mnm of insurance. Grantor shalt procure and mamtam poﬁcm of fire insurnce with standard
0n a replacement basis full insurab'e ‘vue coverng all

extended cmﬁeendmts
Wum RealPmpetw-nmanmmsumamtoavouaggmmmwcamvmecmm

mdmongaoee clause in favor of Lender. Policies shall be wniten by such inwr2nce companies
and in such form as may oLendet Grantor shall defiver to Lendey comificates of
coverage from each msuret comaJ m:'oﬂg covetagemllnotbecance!led or diminithed wthout &
minimum of ten (10; da notice t0 Lender and not containing any disclamer of e insurer’s
Iwimylorlasl !e'-vesuchnouce Em:m nsurance policy also shall mclude an engorsemert 179 that
coverage in favor o![enﬁermnnmneuﬁm i any way Dy any act. OMiseich or defautt of or Of any
other person. Should the Real Pr me become ad m an anéa ed by he Director of
the Federal Managemen spem!floodhazardlrea.G oraggamomanand
maintain Federal § insurance for the fuff un pa:a incipal balance of the loan. up to the maximum policy
mmmw auonamooomwranceprogram of a3 Otherwise recuared by Lender. and 1o mamiain

n of Proceeds. Grantor shail pr ol any loss or gamage to the Property if the
MCOSWT rmreplacemerﬂexcmkn%m Lender may make proof of loss it Grantor fails |
do $0 within fi 15) da the casualty. Whether or nat Lender” X "

on, a&ﬂa{memoc totrereducuon of the lndebted ness, payment v
there&aj onandrepaxroftt{l‘gl’ropeggdgmammm‘lﬁmwmmmw.
repair o¢ repace destroyed :
all, upon satisfactory proof of such expendiure, pay ¥ reimburse Giae: from the proceeds for the
reasona_blecostot repair or restoration if Grantor is ndt m R hereundes. Any proceeds wiich have not
been disbursed within 180 days after their receipt and which Lender has |
testeration of the Property shall be used first to pay any amount owing to Lender under this M en 10

§§
9-

prepay accrued interest, and the remainder, if any, shall be appliad to the principal ce of the
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mebtednm. H Lender holds any proceeds after payment in full of the Indebteciness, such proceeds shall be

Unupnd lmuunoe ol Sale. Any unexpired msurance ghall inur@ to the benefit of, and pass to, the
purchaser of covered by this Mortga trustee's sale or other sale heid under the
mmdmasMonoaoe.maxmyMeclomresa!eofsuc roperty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtsdness described
below is in effact, anoewuhthemsurmcepcowmmsmmnednmemstrmmmm
Existing indebtedness shall constitute compliance with the insurance gions under thag Mortgage, to the
extert compiiance with the terms of this Mortgage would constitute a uplncanon of msuranoe requirm

proceeds from the insurance xﬂ)leonioss e mns:ons tma
m apply only to that pomonpa the proceeds ﬂot‘,r w of the Exlsﬂng

EXPENDITURES 8Y LENDER. nsmm«fmhtacanﬂlywnhmyprwumdmmﬂmehcm
tommuEnsnnglndebtedneesinqoodmndngasrequwedbemwu ae;
vmid materially aflect Lender's interests in the P ender on Grantor's ma
olakeanyacnonthatl.mderdmappt Anyumumthauetﬂer

at the rat eprowdedformmeCredutAgreementfromthedateincunedorpa!dbyLMer

Grant Allsuch at Lender’ , will (a) be be
qw of. expenses, er's omcn wi ﬁ w&avablem'm ., ()

SERECEY
8 5;?
st ige
&) .g
§ gs’
%855y
%éﬁ
B gé
33aa0s
g ga
i
g =)
: °ig'

il

hadsha;. not ba construed as curing the default so zs to bar Lender from any remedy tha!

|
a

ARRANTY; DEFENSE OF TTTLE. The fo/'cwing provisions relating to ownership of the Property are a parnt of this

Grantor warrants ma:, (al Grantce ).0lds good and marketable title of recoed 10 the Property in fee
free and clear of all kiens and encumur: nres other than those set forth in the Red oge;r‘ydewﬂpﬁ
Existing lndebtedness sectm below 7« in any titie insurance policy, title report, o title opinion
favor of. and accepted Lender n connection with this Mortgage, and (b) Grantor has the full
authority to execut‘t'z and delwet this Nortgage to Lender.

1 the exception thapung'aphabove Grantor warrants and will forever Cafend
the tide 10 the Property against melawfuldal 1 persons. In the event any action or proceeding &
mws 'suueamehuuea"’.‘ﬂnduuwamasuwemmmm

3 expense. Granior may be ﬂtenm-tw')artyinwch mg, but Lender shall be
enuiedto e in the proceeding and 10 be represente’ i1 the pr ing by counsel of Lender's own
deliver, orcausetobedelwefed to Lerger such msirumentsasl.endermytequem

]

g.
35

Compliance With Laws. GramarwranmmatmePropenyandGam suseoﬂhe Property complies with
ol existing applicable laws, ordinances, and regulations of govemménta' authorities

POSTING INDEBTEDNESS. The provisions conceming existig sndebzedness *Existi
indebtedness®) are a part of this Morigage. i " the "

Existing Lien. The lien of this Moﬂgage secmmg the Indebtedness may be secoadary and inferior to an
existing Wen. Grantor express! ees 10 pay, or ses 10 the pa{rnem of, the Existing
indetxedness and to prevent any‘rdefaun on such i ebteﬂnws any defzult under (G /. s*ryments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No MedRfication. Gramorshallnmuuenntoanvaweenmw}tmeholderManymod Q€. deed of trust, or

other security agreement which has pnmrymmtsMunmdv a&cemem mxtlied, amended,

muﬂedurumedmm«nme written er. Grantor lnenherrmuestnoraccept
future advances under any such security agreement without the prior written consent of Lend

cocmemumn The following provisions refating to condemnation of the Property are a parn of thns Mortgage

of Net Proceeds. IfalloranypanofmeProoemnscondemnedbyemmaﬂdomain proceedings
ngapurcnasem of condemnation, Lender ma yaxnselectionrequ:retha:a!lmaw
memdbeapplsedtomelndebtednassortherepasrorrestoranonofme
Mdmmﬂuﬂnﬂanmeammanerpam all reasonable costs,

Proceedings. in condemnation is fled, Grantor shall promptly notity Lender in writing, and
&m ukemhmmmybenmwtodefaﬁuangnfymwwnmengwam.
wm%muarmm%Mbm%dhmﬁmm?é&mm ld%lii\'fl‘erug
wi
cllqnpedeﬁvuwml.mmm::nynyberequwwwlmnmmumetommh

WOFTAIES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
mmwmmmmnammmum

mmtmmmcnm by Lender, Grantor shall execute such documents in
¥ -magrw-ctm ® requesied by Lender to perfect and continue

3

SC€ 289048
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l.ende.'“ lien on the Real Property. Grantor shall reimburse Lender for all taxes. as described below, together
il expenses incurred in tecordmg periecting of continuing this Mortgage. mcluding without kmitation

taxes. fees, documentary stamps, and other chasges for recording or rugsenng ths Mongage
Tm The following shall constitute taxes 10 which this sechon appi lﬁmﬁc thaa
2

or upcn all or an the Indebt '
wmc ramorptg'aunmn aeapea?nrag to dedatm secured W ﬂlls ”%m m:redtgy’

&

—_

gﬁ
e8q

ongage (c)ataxonthlstypeotmm chargeableagana Lender of hoiges of redrt

A a ¢ tax on alt [ i

Jmmeby ?amgfpwﬁ oranypomonome ndebtedness Or on pawmtsolprmcnpaland
uent Taxes. nanytaxtoumchm:ssectronWmsmadeuutsenuemmmedatealmts

Subeeq:

Mortgage, this event shail have the same effect as an Event of Default asdeﬁnedbelow.andwﬂmrnay
exercise any or all of its available remedies for an Event of Default as omded un Gran‘to:elther
Lepaysmetaxbeforeubecmdelmqumor )comes:sthetaxas above in the Taxi's and
nssemonanddeposrtsmLendercashora cresncorporatemelyg&wormhersecuntysansaamy

sccunm' Acﬂ"n INT; FINANCING STATEMENTS. The foilowing provisions refating to this Mortgag: as a
sacurity ngreement 37< a part of this Mortgage.
A o). This instrument shall constitute a secuuqaggreemem to the extent any of the Pipperly
res £ oher Dgersmal property, and Lender shail have all of the rights of a secured party under
the Umform Commerciai Code as amended from time 10 time.

Securlly Interest. Upon resuest by Lender. Grantor shall exacgte financing statements and take whatever
other acbon IS requested oy Lender to perfect and continuz Lender's secunly smerest .. the Renis and
Personal In agdiuon t~ recording this Morigage in the real property records, Lender may, at any
tme and mthout urther authorization Jrom Grantor, file executed counterparts, co:es or reproductions of this
Mortgage as a Snancing statement~ Grantor shall reimburse Lender for all exnens&s incurred in perfecting of
commnung this zacurity nterest. Upor default, Grantor shall assemble the Personal Pr in a manner and
& a place reasonably sonvenient 10 Grantne and Lender and make t available to Lender within three (3) days

after receipt of written demand from Lend3r

B e S o e Tl oy 2
c

Commercial Code). ur?autatudormaﬁmtpageru orrgage e Y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tie following provisions refating to further assurances and

anoraey-in-fact are a pan of this Mortgage.
Further Assurances. At any time. and from time 10 time. o20n request of Lender. Grantor will make. e tecute
and deliver, or will cause to be made. executed or deliverer, j0 Lender or to Lender's designee, and when
requeaedbywadet causatobeﬁled recorded, refiled, or rerecorded. as the case may be. at such times
and in such offices and places as Lencier may deem appropr z. anv and all such mortgages. deeds of trust,
ueeds.mny‘r?mem financing staternents, contiwalion slatements, mstruments of further
assurance, cerificates, otherdowmemsasmay in the sole opinior of Lendes, be nec or desirable
adertoeﬂectuate coinplete, perfect. continue. or preserve s;)etm wligations . Grantor the Credit
mt.th mtheFle!med Documents and (b) the hens 2. ‘dsecumy nterests created by this
now gwneu or hereafter acquired by Ur=ntor.  Unless prohibited by law or
{ w the contrary hy Lender in writing, Grantor shall reimburse Lendes for all costs and expenses
rred it connecticn with the matters referred 10 in this paragraph.

sct. If Grantor fails to do any of the ﬂrlan;gs referred to in the precering paragraph, Lender may

and in the name of Grantor and or's se. For such ouraes, CGrantor hereby

e S i s s s B s L R

ing, recording, er thi i n's S04

W ish the matters refngrred toin thenpqrgcedmg %araaaph

FULL PERFORMANCE. I Grantor pays afl the Indebtedness when due, temunates the Credit -ne accourt, and

otherwise orms all the obligations orosedponGrantcruMermusM ge. Lender shall execut® and

de!wetto rantauumlesmmcuon this M and suitable stat of termination of any finzncin
ewdemngl.mdersmun}y the Rents and the Personal Property. Grantor will pay.

mmﬂedbyapphw&am reasonable nanonteeasde!mnedbyLenderfromumxoum it

is made by Grantor, whether voluntarily or otiverwise, or by guarantor or by any third party, on
and er Lender is af?-zmed 10 7. the smount of payrmﬂ (a) to Gramor s trusten (gl
order

bankruptcyorto&'z similar federal or siate bankrupicy lav or iaw for the relief of

by reason of an any coun or admm.stranve bodv hawng jurisdiction over Lender o
Lender with anw

l.mder’s opeﬂy or any claim made by
% Eg l.m&m urantor) lhe Indebtednm ;ﬂall onsadeia‘l unpax! fOf e DUTDOSG ol
tins amortpage shall continue to be effective or shall be reinstaled, as

nomlhsmndmg any cancellanon of this Mortgage or of any note or other mstrunum‘ or a emem

the Indebtednsss and the Pronerty will continue to secure the amount repaid or recovered 1o the same

muﬂﬁm;mou nevefhadbeenmgmal!yrecewedby Lender, and Grantor shall be bound by any
judy-nent, decree, order, settfement or comprormise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the follomng at the option of Lender, shali constitute an event of default CEvert of Default’)
under tvis Mort (a) Grantor commits fraud or makes 3 material misrepresentation at any tirne in connection
with the credit ineé account. This can include, for example, a false statement about Grantor's INCOMe, 8SSeLs,
Wliba.otanyotheraspectsofbranto:sﬁnanmai condition. (b) Grantor does not mieet the repayment terms of

’g
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£ crecit tine accourt. (¢) Grantor's action or inachan adversely affects the collateal or the credt Ine accourt o
. Lender & rights in the collateral. This can nnciu& fo: mnnle failure to maintain required insurance, waste or
m use aof the dwelling, failure to pay all persons liable on the account, transfer of title of

sale of the dwelling, creation of a lien on the Lender s permission, foreclosure by the holder of

anothes ten, or the use of tunds or the dwelling for
RIGHTS AND REMEDIES ON DEFAULY. UpmﬂnocmmmdanyEventolDelaunandnm tumemereaner

@ tauegpl e Qs

I Lmder“a!ns% yedeﬁrqurswemoneam and remedies, in addition to any oth
Accelersie Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire lnutgxpgunm immediately due and umla mciuding any prepayment penalty which Grantor would be

required y
UCC Remedies. With r :od!or of the Personal Property, Lender shall have all e rights and
remedees of a secured pmt;c:urrﬂ'zel't:mlCode

Celu:lﬂedl.memmmmmmtosmawmemmdmeampenymd
coliect the Read, ncl mmmmunmmmappwmenaproceeds.overmabwe
Lender's coss. acanst the Indebtedness. In furtherance of this nght, L maﬁrequweanyl or other
mdhﬁmwmzmdmwmwm yol.ender meﬂelmarecollectedby

Lender, then uwﬂuufamasmomey—mla ¢t to endorse instruments
ol Grantor the same and collect the proceeds.

: and to j
o oher mentol.enﬂetnrespometo sdm shall meobhoimonsior |
which the payments aic 7de, whether or not any propes Qrou grounds for the demand ed. Lender may 1
excrcise ks nights under iy, sbparagraph erther in person, by agent, or through a recerzer.

Morigagee i1 Possession.Lender shall have the right to be as mortgagee in posseasion of to have 2 |
J any protect and |

A cost of the receiversh Ig a%amsl the Indebtedness. The ‘

ofomasmarecmmamwmnbmdﬁpermed w. Lender's iight to the |
m a receiver ghall exist »mither or not vaive Of the Property exceeds the

by & substantial amount. E~¢’Gyment by Lender shall not disqualify @ person from serving as a

receiver. ‘
m.hsedeid mm. Lender may ob2ain a jwlicial decree foreclosing Grantor’s interest in all or any part of {
Deficiency w:e i permitted by applicable luw Lender may obiain a ment for deficien
remaining in the Indebtedness due to Lender after apy.ication of all amounts recetl‘:vgg from the é‘ggfclse of tl%

rigits orovided in this sechon.

Other Remedies. Lender ghall have all other rights and re~wdies provided in this Morigage or the Credit

Agreemert or gvailable a Iaw Or in equity.

Sde lhePropmy To the extent permitied by applicabie faw, Granior hes any and all right 10
the property rmarshalled. In exercising Ks rights and remedle::"l.e'der shall freeto sell allorangpan

oltheProper!y ogetherorsepa:atelvmonesaleabysewatesalcs L.ander shall be entitied to bid at any

public saie on afl or any portion of the Property.

Notice o Sale. Lmdetshaﬂgvecrantorfmablemedthenmeaw pubhcsaleofme
Pmal?ropertyotortbeumaftetwh private sale or other X, Persona!
Property is 10 be Reasonable notice: mannmceowenmm‘on(mdaysbermthenmo!
the sale or disposition.

deﬂ.ecﬂonoldngmm Awa:verb: gmdab{:achaagnogtmm«arauongagashallnm
Elecnonbymerwmmmrmwdy notex " ;
on O eantor

and an election to make expendiures or take
Mongagemerfanlureo!Gramormnammmanmmm%tommam*mexscmm

mmmunﬂgam

Q

suit or action to enforce any of the terms of this
ad rezsonable

fees at trial and on any appeal. Whether or not any court action 18 invoived, all reas expenses incurred  *
by Lender that in Lender's opinion are 3 time for the proiection of its interest Of the
enforcement of its rights shall bacome a part of the nddﬂ ness payable on demand and shall bear interest

i ered

this paragraph mclude, without kmitation, however subject 10 any bmits under wﬂlaﬂe%a&?l.'mer{g
fees ) o t ; ees

banluup_tcy proceedings gnc udnr.gd tlatfo(ts 0 moaify or vacate ag? automatic uay .ln ncuon) ::ﬂ:eals and

cipated
(‘mcludm %treclosure reports), surveyors' , and isal fees, and tntl insurance. to the extent
gmxegbynpphcablelaw mmmaisem' pay any court costs, in addition to all ather sums provided by

| ﬂUTlGES TO (‘\QANTOH AND OTHER PARTES. Any notice under this Mortgage, including without limitzdon a}«
any notice of sale to Grantor, shall be in writing, may be be sent by te!efacslmlﬂe. and shall

he m vmm | | when i
mmw o when deposited with 4 nationally recognized ovemight courier or.

982990&6
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posta epa, directed to the addresses shown near the beginning of this Mortgane. A party hanpge i
addreg%t notices under this Mortgage by giving sormal Seﬁg‘en ngﬁce t:J the ﬁéfmn"n’és snecmn% mgemﬂg
?&' whiogt ?gg m'%\sgrc&is otﬂhe ge ih'alm sent taﬂl.qoen%'g?';' ﬁ?g ?lggfnm near the g‘ggmm gf' thy
Mortgage. For notice purposes, Grarg:ax agrees 10 keep Lender informed at all times of Grantor's current a%dress

MISCELLANEOUS PROVISIONS. The foilowing miscetianeous provisions are a parn of this Morgage:
Amendments. This Mort t er with any Felated Documents, constitutes the entre understand;
e e SRSy ot o T Sl 7 s

M n w |/
bound Dy the aiteration or amendment. i g © party or parties Sought to ged or

Applicable Law. mmmmmnmeumunm-mwwmmmmu
Binole. mmwmu«;avmmm«mmmmmmmmmsmm
Nincis.
Caption headings in this Mortgage are for convenience purposes only and are not to be
s Morigage.

used to interr. e'o: define the provisions of thi

w. There +2all be no merger of the intere.d or estate created by inis Mortgag2 with any ather interest or
in the Frogetty at any time heid by o= for the benefit of Lender in any cagacity, without the written

consent of Lende:.

Multiple Parties. Ali clligations of Grantor under this Mortgage shalf be joint and several, and all references

1o Grantor ghall rne'agn v’gt and every Grantor. 7..is means that ggc of the persons signing below is

responsible for all obligatior's in this Morigage.

mg H a count o competenmt jrisdiction finds any provision of this Mortgage to be invalid or

e as {o a4 ix_crcumsiance, such finding shall not render that provision invaiid or
""o%“ T8 Or circumstances, I tggsible. any such offending provision shall be

unenforceable as to pers

deemed to be modiﬁgg%o be within tra iimits of enforceability or validity: however, it the ing provision

cannot be so modified, # shall be stricken and aii other pravisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors enc Assigna. Subject to the imitations stated in this Mort on transier of Grantor's interest

this Mortgage shall benbinding u%(::tn and inwe 5 the Ganefit of tge es. their successors and assagm [

ownersh;]p ot the Propesty becomes vested in & persss other than Grantor, Lender. without natice to Grantor

may with Granlor’s successors with_refere ice ‘1o this Morigage and the Indebtedness by way of

{%agngs OF exiension winou releasing Grantor -7 the obligations of this Mortgage or habilty under the
ness.

Time Is of the Essence. Time is of the essence in the pei’oziance of this Morgage.

Walver of Homestead Gramor hereby releasss and waives afl rgm and benefts of the
homestead exemption laws of the Siate of illinois as tovan indehtr 2.ess secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Aelated Documents) unless such waiver is in writing and signed &y Lender. No delay or omision on the
part of Lender in exercisin ,an& &?m shall € as a waives of Sucit .1t or any other right. A waiver by
any party of & provision of this & l?:?e shall not constitute a waiver of o prejindice the pany's right otherwise
10 demand strg compliance with that provision or any other provision. No yiir waiver by Lender, nor anv
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lmer&"g:!mw any of
Grantor’s obli 2 1o any future transactions. Whenever consent by Lende: 15 renuiredt in this Morigage,
the granting of such consﬂy Lender in any instance shall not constitute continuirg consent 1o su y»sequent
ingtances where such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES T0 ITS TERMS.

GRANTOR:

X
MAS J/ARBATASTS

LINDA E. ARBATAITIS




o UNOFFeRmtsE COPY -

.m—————
4

INDIVIDUAL ACKNOWLEDGMENT

SSTATEOF _ .\ My, "o )

: s
‘! COUNTYOF ' :1<

— )

On this day before me. the undersigned Notary Public, personally appeared ROMAS J. ARBATA'TIS and LINDA
E. ARBATAITIS, to me known to be the individuais described in and who executed the Morigage, and

acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

leulmmyw,dandofﬂddualﬂlb css dtyof \_0 WALE W \.L .196' t

ay AL S /._7,_ 2R Residing at

Notery Putilc Inend for e 'ateof . - ..\, > NI

My commission expires . Vi oo a) NoT mmwmm%mwl%
- MY COMMISSICN EXP_MAY 712000

.

LASER PRO, Reg. U.S. Pal. & TM. Ofl., Ver. 327 (c) 1997 CF) ProServices. Inc. Al rights reserved,
PL-GG3 ARBATAIT.LN L5.0VL)
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