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wIRTGAGE

THIS MORTGAGE !S DATED JANUARY 28, 1997, botwesn DAVID M. AKERS and CAROL AKERS, HIS WIFE,
whose address is 9324 S. 76TH COURT, HICKORY H'LLS, I 60457 (referred to below as “Granlor®); and
LsSalle Bank, FSB, whose address is 4747 W. kving Pirk -Road, Chicago, I 60641 (referred to below as
“Lender”).
GRANT OF MORTGAGE. For valusble consideration, Grantor m.iigages, warrants, and conveys to Lender all
of Grantor's nght. tite, and interest in and fo the following describec’ rez! property, together with all existing or
subsequently erected or affixed buildings. improvements and fixtuies. all easements, rights of way, and
appurtenances; all water, water nghts, watercourses and ditch rights (inciuzing stock in utilities with ditch or
irrigation rights); and ali other rights. royalties. and profits relating to the real p.Zpetty. including without limitation
all minerals. oil. gas. geothermal and similar matters, located in COOK County, State of Hiinois (the "Real
Property*"):

LOT 29 IN FIRST ADDITION TO HICKORY HILLS, BEING A SUBDIVISION CF ¥+ EAST 1/2 OF THE

EAST 30 ACRES OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TO#¥NSHIP 37 RORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PUBLIC HIGHWAY: ACCORDING TO

THE PLAT OF SAID SUBDIVISION RECORDED APRIL 23, 1954 AS DOCUMENT 15853057, IN COOK

COUNTY, WLLINQIS.

The Real Property or its address is commonly known 88 9324 S. 76TH COURT, HICKORY HILLS, N. 60457.
The Real Property tax identification number is 23-01-313-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addiion, Grantor grants to Lender a Uniform Commercral Code security interest in
the Persgnal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated January
28, 1997. between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of.
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v extensions of, modifications of. refinancings of. consolidations of, and substitutions for the Credit Agreement.
The maturity date of thhs Mortgage is January 28. 2004. The interest rate under the Credit Agreement is 2
vasiable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate tc be
applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
following maximum rate. Under no circumstances shall the interest rate be move than the fesser of 21.000%
v per annum or the maximum rate allowed by appiicable law.

Grantor. The word "Grantor® means DAVID M. AKERS and CAROL AKERS. The Grantor is the marigagor
under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and al! of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.

wnprovements. . The word “improvements® means and includes without limitation all existing and future i
improvements, buidings, structures, mobile homes affixed on the Real Property, facilities, additions, !
replacements anr’ other construction on the Real Property. .

indebtedress. The void “Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts experded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender te enforce obiigaians of Grantor under this Mortgage. together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revoiving line of credit
and shall secure not only the #’acunt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may edvance 1o Grantor under the Credit
Agreement within twenty (20) years (rom the date of this Mortgage to the same extent as if such future
advance were made as of the date o the execution of this Mortgsge. The revolving line of credit
obligates Lender to make advances to Grarlur g0 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Sich advances may be made, repaid, and remade from Ume
to time, subject to the limilstion that the total o(istanding balance owing st any one time, not including
finance charges on such balance al a fixed or varizole rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amoro's expended or advanced as provided in thin
parsgraph, shall nol exceed the Credit Limit as provided *a (he Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance o./standing under the Credit Agreement from
time to time from zero up fo the Credit Limit as provided above 7nd any intermediate balance. At no time
shail the principal amount of Indebtedness secured by the Motizaze, not including sums advanced %o
protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors =2 assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lerder, and includes without
kmitation all assignments and security interest provisions relating 1o the Personal Prooe.tv-and Rents.

Persortal Property. The words *Personal Property” mean all equipment, fixtures, 2.4 other articles of
personal property now of hereafter owned by Grantor, and now or hereafter attached ot affized to the Real
Property: together with all accessions, pasts, and additions to. all replacements of. and alt subzstitutions for, any s
of such property. and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) frgm any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Properly. The words “Real Property® mean the property. interests and rights described above in the
“Grant of Mortgage” section.

Reisted Documents. The words “Reiated Documents® mean and inciude without limitation alt promissory
notes. credit agreements. loan agreements. environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instrurnents. agreements and documents, whether now or hereafter
existing. executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents. revenues. income. 18sues. royatties, profits, and
other benefits denved from the Property.
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- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

-

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUGING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amwng sac:éed by this Mortgage as they become due. and shall strictly perform ali of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proverty shall be governed by the following provisions: o

Posaession and Use. Until in default, Gramor maap remain in possession and control of and operate and
manage the Progerty and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable conclition and promptly perform all repairs,
replacements, and riantenance necessary 10 preserve ts value.

Hazardous Substanc8 Tne terns "hazardous waste,” “hazardous substance,” “dispesal.” “release,” and
“threatened release.” o= wused m this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environinerial Response. sation, and UabmH Act of 1980, ‘as amended 42 U.S.C.
Section 9601, et seq. ("CERC(A"). the Superfund Amendments and Reauthonzation Act of 1986, Pub. L. No.
99-439 {"SARA"), the Hazardra:s Matenials Transportation Act. 49 U.S.C. Section 1801, €t seq., the Resource
Conservation and Recovery Act. 22 U.S.C. Section 6901. et seq., or other 2ppiicable state or Federal laws,
rules, oe regulations adopted purs.ari o any of the foregoing.  The terms “hazardous waste” and “hazardous
substance”™ shall also inciude. withcut fimtation, petroteum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and wairants to Lender that: (@) During the penod of Granios's ownership
of the Properiy. there has been no usc. generation. manufacture, storage. {reatment, dns;?osal release or
threatened release of any hazardous wasto o substance by any person on. under, about or from the Property.
{v) Grantor has no kn ;,‘}?e al. or reason (o ordieve that there has been, except as previously Jisclosed 1o
and acknowledged by Lender in wnting, (i) a5 use. generation, mangfacture, storage, treatment, dtsposgl.

e oy BagCor o, WS i o e e
any pnor owners or oCCu 0 1) any Uy \ or
by any person reialing tga such matters: (c) Excent as previously disclosed 10 and acknowledged by

Lender in writing. (1) neither Grantor nor any tenant. conactor. agent or other authocized user of the Property
shail use, generate. manufacture, store, treal. dispose Cf. ¢~ release any hazardous wastla or substance on
under, about or from the Property and () any such actrdy shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ong’,i2aces, including without i on those laws,
regulations. and ordinances descnbed above. Gramor authorizes Lender #s agents to enter upen the

to make such inspections and tests. at Grantor's experse. as Lender may deem appropaate (o
determine compliance of the Property witt: this section of the Motiaapz. Any mspecgons or tests made by
Lerder shali be for Lender's purposes only and shall not be construed « create any responsibility or liabilty
on the part of Lender 10 Grantor o7 to any other person.  The representahy:s and warranties contained herein
are based on Grantor's due amPence n nvesugatng the Property lur 'azardous waste and hazardous
substances. Grantor hereby (a) releases and waves any future claims against Lender for mdemnity or
contribution n the evert Grantor becomes kable for cleanup of ather costs xjer any such laws, and (b
agrees to demmfy and hold harmiess Lender aganst any and all claims, kascs, habilites, damages,
Penames. and expenses which Lender may duectly or ndirectly sustain or suffer 1es. fing from a breach of
tus saction of the Mortgage or as a consequence of any use. generation, mamuntaciurs. storage, disposal,
reiease or threatened refease occumng pnor 1o Grantor's ownership or interest in the P.ozerty, whether or not
the same was or should have been known to Grantor. The provisions of this sectn of the Monyage
including the obliglanon 10 indemnily. shall survive the payment of the indebtedness and e satistaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition o any interest in
the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or waste on or to the Property or any partion of the Progerty. Without iimiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerais
(ncluding oil and gas). soil, gravel of rock products without the prior werten consent of Lender.

Removal of improvements. Grantor shall not dermolish or remove any Improvements from the Real Property
without the pnor wriften consent of Lender. As a condition to the semoval of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equat vatue.

Lender's Right to Enter. Lender and its agents and representatives ray erter upon the Real Property at al
reasonable imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condiions of this Mortgage.

Con?Iimoe with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and
regulations, naw or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the
Property. Granos may contest 10 good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including e}?pfopnate appeals, 50 long as Grantor has notified Lender in writing prior 10
doing so and so long as. in Lender's sole opnion, Lender's interests in the Property are not jeopardized.
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Loan No 02805585-3 (Continued)

Lender may reguire Grantor 10 post adequate security or a surety bond. reasonably saisfactory to Lender, to
protect L ender's nterest R4 ty y ry

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acis. in addition to those acts set forth above in this section. which from the character and use of the
Property are reasonably necessaly 10 protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at #ts option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any intesest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any nght, title or interest therein; whether legal, beneficial or eguitable: whether voluntary or
involuntary: whether by outright sale. deed. instaliment sale contract, land contract. contract for deed, leasehold
interest with a term greater than three (3) years. lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or t0 any iand trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property iwerest. It any Grantor 15 a corporation, partnership or limited liability company, transfer also
includes any change *» ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability comuary interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercie »5 prohibited by federal law or by lllinois law.

TMAIES ggHD LIENS. The inilowing provisions relating io the taxes ang liens on the Property are a pant of this

Payment. Grantor shall pav. ~iien due {and in ali evenis prior 10 delinquency) al! taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property.
and shali pay when due all claivis «or work done on or for services rendered or matenial furnished 1o the
Property. Grantor shall maintain the Pigpenty free of all hens having prionty over or equal 1o the interest of
Lender under this Morigage, except for the lien of taxes and assossments not due, and except as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold paymart of any tax, assessment, or claim in connection -with a good
taith dispute gver the obligation 1o pay. sO long ~s-Lender's interest 1n the Property is not jeopardized. If @ lien
arises or is filed as a result of nonpayment. Grantos-shall within fifteen (15) days after the lien arises or, il @
lien is filed, within fiteen (15) days after Grantor hiis nutice 0f the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash & a sufficient corporate surety bond or other security
sahstactory 10 Lender in an amount sutficient 10 discharse the lien plus anY_ costs and atlorneys' fees or other
charges that could accrue as a resuit of a foreclosure ot s2le under the lien. In any contest, Grantor shall
defend self and Lender and shalt satisty any adverse pdp'rent before enforcement against the Property.
Grmggrd _shall name Lender as an addiional obligee umjsr any surely bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lencer satisfactory evidence of payment of the
laxes or assessments and shall authonze the appropriate governmerial official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) dav: hefore any work is commenced,
any services are furnished, or any materials are supﬂhed to the Property, if any mechanic's lien, materiaimen’s
lien, or ather lien could be asserted on account of the work, services, or matefia's. Grantor will upon request
of Lenger furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

5ROPEBTY DAMAGE INSURANCE. The following provisions relating to insyring the Propony are a part of this

Mainterance of Ingurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full msurable vaiue coveiing all
improvements on the Real Property in an amount sufficient to avoid a%%hcapon of any coinsurance clause, and

a stanoard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender certificates of

coverage from each insurer cantaining a stipulation that coverage will not be cancelled or diminished without a .

minimum of ten (10) days’ prior wntien notice to Lender and not containing any disclaimer of the insurer's
liabilty for failure to %ive such notice. Each insurance policy also shall include an endorsement ing that
coverage in favor ot Lender will not be impaired in any way b|y any act. omission ¢r default of Grantor or any
other person. Should the Real Propenty at any lime become localed in an area designated by the Director ¢t
the Federal Emergency Management Agency as a special Rood hazard area, Grantor agrees to obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum poliCy
limits set under the National Flood Insurance Program, or as otherwise requited by Lender, and 10 maintain
guch insurance for the term of tha loan.

Apgplication of Proceeds. Grantor shall pr j loss or damage to the Pr . Lender
may make proof of loss if Gramors glsplgmcﬂlwmk:er}g%gg’ﬁn Ex 3235 of the gcgsualtv mer or not
Lender's secunty is mpawed, Lender may, al its election. apply the proceeds to the reduction of the
ingebtedness, payment of any hen affecting the Property. or the restoration and repair of the Property. it
Lender ele<ts to apply the proceeds to restoration and repair, Grantor shalli repair or replace the damaged or
destroyed improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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Page 5§

Grantor is not in default hereunder. Any proceeds which have not been disbursed withm 180 days after their
receipt and wmch Lender has not committed to the repair or restoration of the Property shall be used first to
pay a:g amount owgidg 1o Lender under this Morigage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the pnncipal balance of the Indebtedness. !f Lender holds any proceeds after
payment in full of the Indebtedness. such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to. the
purchaser o! the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of thus Mortgage. or at any foreclosure sale of such Property.

EXPERDITURES 8Y LENDER. If Grantor fails to complt with any provision of this Mortgage, or if any action or
oceeding 1s commenced that would matenally affect Lender’s ‘interests in the Proper?l. Lender on Grantor's
may, but shall not be required to, take any action that Lender deems opriate.  Any amount that Lender
expends in s0 doing will bear interest at the rate provided for in the Credit Agreement from the date incurred of
pad by Lender to the date of repayment by Grantor. All such exggnses. at Lender's option, will (a) be payable on
demand. (D) be added to the balance of the credit line and be apportioned among and be payable with any
nstaliment payments. t0 become due during either (i) the term of any appiicable insurance policy or (i) the
remaining term of i Credit Agreement, or {c) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Martgage also will secure payment of these amounts. The rights provided
for in this paragraph shal' be in addition to any other nghts or any remedies to which Lender may be entitled on
account of the default. -~ Znr such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy tha i otherwise woukd have had.

:OA#RANTV; DEFENSE OF iTYLE: The foliowing prowisions relating to ownership of the Praperty are a part of this
gage.
Tlle. Grantor warrants thai. (a) Grantor holds good and marketable title of record 10 the Property in fee
simple. free and ciear of all liens Wi <acumbrances other than those set forth in the Real Property desc?mon
or in an;, ttle :nsurance policy, ttle sepot. or final title opiion ssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (! Grantor has the full nght. power, and auihority to execute and defiver
this Mortgage to Lender.

Defense of Title, Subject to the exception «: the para above. Grantor wartants and will forever defend
the ttle 10 the Property against the lawlul cl2irs of all persons. In the evert any action or proceeding is
commenced that questions Grantor's tdle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be 1)@ nominal party in such proceeding, but Lender shall be
entitted to pate in the proceeding and 10 be cepresented in the preceeding by counset of Lender's own
choice, Grantor will deliver, or cause to be delivereo. 10 Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pr complies with
all existing applicable laws, ordinances. and regulation:g‘fé g(’;.‘m'memal authorities. operty P

CONDEMNATION. The folfowing provisions relating to condemnatio:i of tha Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Properiy is cundemned by eminent domain proceedings

of Dy any ggceeding or purchase in lieu of condemnation, Lender nizy -2t its election require that ali or any

on of net proceeds of the award be applied to the Indebtednass, or the repair or restoration of the

. The proceeds of the award shali mean the award after pavment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cosic emnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall prompty notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary {0 defend the acton and obtain the award.
07 may be the nominal party in such proceeding, but Lender shall be e:ntiticd to participate in the
proceeding and to be repr ed in the proceeding by counsel of its own chaice, anvi Crantor will deliver or
cause ggn be delivered to Lender such instruments as may be requested by it from time (¢ time to permit such:
paricipaton.
MPOSTTION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follswing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Chrq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is reguested by Lender to perfect and continue
Lender’s hen on the Keal Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incumred in recording, perfecting or continuing this Mortgage, including witheut limitation all

g , ) !
taxes, fees, documeniary stamps. and other charges for recording or regisienng this Morigage.
Taxeg. The following shall constitute taxes to which this section applies: (a) a ific tax upon this of
Uaégaae or upon ail or an¥ part of the Indebtedness secured by this Moamgg?: ) a specific tax on Grantor
whi rartor 18 authorized or required 1o deduct from payments on the ! edness secured by this lg)e of
Mortgage: (¢} a tax on this type of Mortgage chargeable aganst the Lender or the holder of the Credit

Agreement. and éd) a specific tax on ail or any portion of the Indebtedness or on payments of principal and
ngrw made by Grantor.

Subsequent Taxes. If any tax to which this section_aoplies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercrse any or all of its avai'able remedies for an Event of Default as provided below unless Grantor either

ia) pays the tax before t becomes delinquent, or ﬁ)_contests the tax as g:)ovxded above in the Taxes and

e e“:éi‘jet:tum and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
efr.
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Loan No 02805585-3 (Continued)

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

secunty agreement are a part of this Mortgage.

Secur Amment. This instrument shall constitute a security agreement to the extent any of the Property
constitutes res or other nal property. and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended rom tirne to time.

Security Interest. Upcon request by Lender. Grantor shall execute financing statements and take whatever
ather action is requested by Lender to perlect and contnue Lender's Security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may. at any
time and without further authorization from Grantor. file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall remburse Lender for all expenses incurred in perfecting or
conunying this security interest. Upon default, Grantor shall assemble the Personal P ly in & manner and
at a place reasonably convenient to Grantor and Lender and make it avai'able to Lender in three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the zecurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial ,odr)), are as stated on the first page of this Mortgage.

FURTHER ASSURZ2.AIES: ATTORNEVY-IN-FACT. The following provisions relating to further assurances and
attorniey—in—fact are a psrt of this Mortgage.

Further Assuranceis 4% any time, and from time 16 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered. to Lender or to Lender's designee, and when
requested by Lender. caise {0 be filed, recorded, refiled. or rerecorded, as the case may be, at such times
and in such offices and plzces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secunily deeds, secunty aorcemenis, financing statements, continuation statements, instruments of further
assurance, certificates, and othe; gacuments as may, in the sole opinion of Lender, be nec or desirable
in order to effectuate, complete, <riect, continue, or preserve ‘a) the obligations of Grantor under the Credit
‘Aag:eenmr. this Mortgage, and the Relzicd Documents, and (b) the liens and security interests created by this

ortgage as first and prior liens on the Property. whether now owned or hersafler acquired by Grantor.
Unless protnbited by law or agreed to wie cantrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred 1n connection #ith the matters referred 1o 1n this paragraph.

Attorney-in-Facl. If Grantor fails to do any uf “he things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorner-in-fact for the purpose of making, executing, de,lng'ennf.
filing. recording, and doing all gther things as mav be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding purajraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness vhen due. terminates the credit line account, and
otherwise all the ovligations umPosed upon Grantgr rnser this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suv.@ble stat of termination of any financin
staternent on file evidencing Lender's security interest in the Rents Zid the Personal Property. Grantor will pay,
m by applicable law, any reasonable termnation fee as dete.mined by Lender from time to time. M.
) qe?rmeﬂ is made bx Grantor, whether voluntarily or otherwise, or Dy guarantor of by any third party, on
the Indebtedness and therealter Lender 1S forced to remit the amount ot «"a! payment (a) to Grantor’s trustee in
bankruptcy ot to any similar person under any federal or state bankruptcy law of law for the relief of debtors, (D)
by reason of any jdyment. decree or order of any court or administrative bedy aawving jurisdiction over Lender or
any of Lender’s proper.y. or (c) by reason of any settiement or compromise of ary claim made by Lender with any
claimant (including without hmitation Grantor), the Indebtedness shall be consideved unpaid for the ot
enforcernent of this Mortgage and thig Morigage shall continue 1o be effective of siiall &2 reinstaten. as the case
:3 be. notwithstanding any cancellation of this Mortgage of of any note or other instrument o agreement
g the Indetradness and the Property will continue 10 secure the amount repaxs-or vecovered to the same
extent as d that amount never had been originally received by Lender, and Grantor s%a" be bound by any
udgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mcizage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("<vent of Default”)
under this Mon%age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
wih the credit hne account. Thrs can inciude, for example, a false statement about Grantor's income, assets,
kabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repay: terms of
the credit line account. (c? Granter’s action or inaction adversely atfects the coliatera! for the credn line account or
Lender's nghts i the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons iiable on the account, transier of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al ts option, may exerCise any one or more of the following rights and remedies, in addition to any other
nghts or remedies provided by law:
Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entireégdtemedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all of any part ¢f the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uni Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor. to take possession of the Property and
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collect the Bents, inctuding‘ amounts past due and unpaid, and apply the net penceeds, over and above
, Lender's casts. against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
. user of the Pr lo make payments of rem or use fees directly to Lender. f the Rents are collected by
: Lender, then or mevocahlr designates Lender as Granlor's attomey-in~fact 10 endorse instruments
: received in payment thereof in {ne name of Grantor and to negotiate the same and collect the proceeds.
‘ Payments by tenants or other users to Lender in response t0 Lender's demand shall satisty the obligations for
which the payments are made, whethes of not any proper grounds for the demand existed. Lender may
exercise s rghts under thes subparagraph either in person, by agent. or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession of to have a 1
receiver appointed 10 1ake possession of all or any pgn of the Property, with the power to protect and Bmserve i
ropeny
|

“Pe 1w

the Property, to operate the Pr: preceding foreclosure or sale, and to coliect the Rents from the

awd apply the proceeds, over and above the cost of the recg:vershgg.eda%ainst the Indebtedness. The

mortgagee in fossesmqn of receiver serve without bond if permi y law. Lender’s right to the
ntment of a receiver shali exist whether or not the appareni value Of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender snall not disqualify a person from serving as a

recewer.

t.:lﬂg:lﬂ Foreclasire. Lender may obtain a judicial decree loreclosing Gramar's interest in all or any part of
e Property.

Deficiency Judgmzm. If permitted by applicable faw, Lender may obtain a judgment for an deficiency
remaining in the Inaeriedness due 10 Lender after application of all amounts rececpvgg from the engcise of the
nights provided in this ceuon.

Other Remedies. Lender shiall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at lawv ¢r in equity.

Ssle of the Property. To the exteat permitted by applicable law. Grantor herebybewaiv% any and all right to
have the property marshalled. In‘ex2r2ising 1is rights and remedies. Lender shall be free to sell all or any part
of the Property together or separately, in ane sale cr by separate sales. Lender shail be entitied 1o bid at any
public sale on all or any portion of the Fropany.

Notice of Sale. Lender shall give Granio: 12asonable notice of the time and place of any public sale of the
Personal Property o¢ of the time after whice eny prvate sale of other intended di on of the Personal
Property is 10 be made. Reasonable notice sta'l mean notice given at least ten (10} days beforg the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any jarty of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the paa § rights cthorwise to demand strict compliance with that provision
m other provision. Election by Lender to pursue 2y remedy shall not exclude pursuit of any other
r y. and an election to make expenditures or take icton to perform an obiigation of Grantor under this
Mortgage afer failure of Grantor to perform shall not affect Lender's right to declare a default and exercige its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit o -action t0 enforce any of the terms of this
Mortgage. Lender shall be entitied to recover such sum as tae court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court acuon is imvolved, all reasonable expenses incurred
by Lender that in Leéndes’s opinion are nec at any time fo. n3 protection of its interest or the
enforcernent of s rights shall become a parn of the indebledness payai'e s demand and shall bear interest
from the date of expendrure until repaid at the rate provided for in the Crer' Agreement. Expenses covered
by this paragraph include. without limitation. however subject to any limits urider applicable law, Lender's

ormeys’ fees and Lender's legal expenses whether or not there is a lawsut. including attorneys' fees for
bankrupicy proceedings (including efforts to modify or vacate any automatic stay o mjunction), apPeals and
any amicrpated post-juagment collection services, the Cost of searching recoids. ohtaining title reports
Gnciu_dtgg foreclosure reponsh surveyors' te[pons. angd aprpfmsal fees, and tile mwrance, 10 the extent

rmitted by applicable law. Grantor also will pay any court costs, in addition to all aines sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without limitation an

notice of defautt and any natice of sale to Grantor, shall be in writing, maa" be be sent by telefacsimilie, and shali
be effective when actually delivered. or when deposited with a nationally recognized overnight courter, or, it
mailed, shall be deemed eftective when depaosited in the United States mail first class, certified or registered mail,
postage prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any panty may change its
address for notices under this Mortgage by giving formal en natice to the other es, specﬂ'y:t}g that the
Purposg of the notice is to change the party's address. AN copies of notices of foreclosure from the holder of any
ten which has priority over this on?age shall be sent to Lender’s address, & shown near the beginning of this
Morgage. For notice purpases, Grantor agrees to keep Lender informed at all times of Grantos's cufrem address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and
aMgreement of the parties as to the maiters set forth in this Mortigage. No alteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged of
bound Oy the aiteration or amendment.

09283046

Applicable Law. This Mottgage has been delivered to Lender and accepted by Lender in the State ot
Minois. This Mortgage shall be governed by and corstrued in accordance with the laws of the Stste of
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Loan No 02805585-3 {Continued)

Ninols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provis?oias of this Mogggge. y

garr_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
e uln }hLeeanopeny at any time heid by of for the beneft of Lender in any capacity, without the written
consent o er.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Seversbility. ¥ a court of competent prisdiction finds any provision of this Mortgage to be invalid or
unenfor le as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity. however, it the offending provision
cannot be so mradified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid 2.\d enforceable.

Successars anc’ Assigns. Subject to the limiiations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shz i be binding upon and inure to the benefit of the parties, their successors and assigns. it

ownership ot the Firpetly becomes vested in a person other than Grantor, Lender, without notica to Grantor

may deaﬁ with Granior’s, successors with reference to this Mortgage and the Indebtedness by way

mce or extensitn vithout releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time Is of the Essence. Tin.c s of the essence in the performance of this Mortgage.

Waiver of Homestead Exempiion.~ Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Siate of ilinois as to all Indebledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any nghts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b{l ender. No delay or omission on the
part of Lender in exercising any right sha!! rnerate as a waiver of such nght or any other right, A waiver by
any party of a provision of this Mortgage shulf A4 constitute @ waiver of or prejudice the party's right otherwise
to demand strict compliance with that provisior of any other prowision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantoi, shail constitute a waiver of any of Lender's rlﬂr‘lts or any of

Grantor's obligauons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantm%o such consent by Lender in any instaize shall not constitute continuing consent to subsequent
ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.
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f Loan No 02805585-3
' INDIVIDUAL ACKNOWLEDGMENT

:osmreor _\\Iin i ) PNGFFICIAL SEAL”
. furmanek
. . )as ‘*:n E::‘h:‘:gjgg‘}”‘é OF LLINOIS
COUNTY OF CZ}—‘L ) T we e magen Expres 08/28/90
ryey

On this day before me. the undersigned Notary Public, personally appeared DAVID M. AKERS and CAROL
AKERS, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purpozes therein mentioned.

Given under my hand and official seal this %" day of oy 1927
a . - . '

B@MT . Eli,éa i Residing =t /O-Zb(»j Wﬁf

Katary Public in and fo: t+a State of M

My commission expires g \_Sofﬂ

LASER PRO, Reg. U.S. Par. & TM. Off.. Ver. 3.27h (c) 1997 CFI ProServices, inc. All rights reserved.
[IL-G03 AKERS.LN L16.0VL]
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