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E Home Equ!ty Lme . - (0GR COURTY ResietDER d
f h'lmgage Loan Number: 1020434541 3 [ 5‘
h THIS MORTGAZE (“Security Instrument®) is given oa Jamuary 17, 1997 . The mostgagor
) s MARY C DAVIS, UIORCED AND NOT SINCE REMARRIED
L AJD. (“Borrower”)
't | ThizSccurity tustrument is v to - The Fir National Bank of Chicago .
- which isa _ Natiogal Bank ~ . mdmsunglmdcrmelzmof i i .
; whose address is  Qne First Matjonz; lincB670 . ("Lende7.  Bomower owes
§ | Lender the maximum principal sum of 'l_‘_m'l‘h.mmndandelm
~ | Dollars (u.5.$ 10.000.00 %.Or ie aggregate unpaid amoun: ofallloans and any dishursements made

by Lender pursuant to that certain Hom: Equity Line Agreement of even date hercwith executéd vy Sorrower
(*Agreere=t”), whichever is fess. The Agreerier: is hereby incorporated in this Security Instrument by reference.
This ded: is evidenced by the Agreement whics /ipeement peovides for monthly interest payments, with the full
i dedt, ifoot paid extlier, duc and payadle fiveycars fwm the Issue Date (as defired in the Agreement). The Losvier
willprovide the Borrower witha final payment notice o ieat 90 days before the final payment must be made. The
- Aa\:m:m provides that Joans may be made from i=r ‘0 time during the Draw Period (a8 defined m the
JL Agreement). The Draw Period may be extendad by Lendzc in its sole discretion, Byt in no evemt larer Axy 20

years from the date hereof. Allfuture loans will save the savy lien priority a8 the original Joan. This Secxrity

kestrument securer w0 Lender: (a) the repayment of thr: debt evidricd by the Agreement, idcluding all principal,
! intevest, and other charges ax provided for in the Agreement, and i renewals, extemsion: and modifications: (b)
€= payment of all other sums, with interest, advanced under paragrapt’ 6 Of this Security Instrumen 10 protact
i § the security of this Security Instrument; and (c) the performance of Borrow.r'z covenants and asreements  wnder
{ this Securily Instrument and the Agreement and all renewals, extensions snd”godifications thereof, all of the
3 foregoing not to excead twice the maximum principal sum stated abeve. For this supose, Bormrower & hereby
; mortgage, gant and convsy o Lender the following doscribed propoty located i 00K County,
i 1linois:
A LOT 223 IN CASTLEFQRD UNIT #3, BEING A SUBDIVISION
« | OFPART OF HOWIE IN THE HILLS UNIT #1 AND HOWIE IN ‘ )
r THE HILLS UNIT #2 IN THE NORTHWEST /4 OF SECTION - ’
. 19, TOWNSHIP 42 NORTH, RANGE Iv, EAST OF THE THIRD —~
%t PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
-1 | -RESUEDIVISION RECORDED JULY 15, 1987 AS DOCUMENT W
. '87-3913'.5 IN COOK COUNTY, IL.LINO!S - «}
. CCE !
g sam:&/j -/730 o 1
h o7 ]
Permanent Tax No:  02-19-145-021 = s
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which kus the address of 1464 W SAPPHIRE LN HOFFMAN ESTATES, IL 601553813
(“Promerty Address®): T
VIVt L

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppultcRatcrs, rents, royalties, mineral, ol snd gas vights and profits, cloms or demtends with respect
Imurace, any 2nd all awards made forthe taking by eminemt domain, warer rights and stock and all fixtures now or
berzader a pant of the property. Allreplacements and additions shall aso be covered by this Security lnstrument.

All of the foregcing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estare hereby conveyed and has the right to
worigage, grat and convey the Property and that the Property is unencumbered, exccpt for encumbrances  of
record.  Borrower warrants and willdefend generally the title to the Propesty against all claims and demands,
RUjoct 10 any encumbrances of record. There is agxgor mongage from Borrowerto  CASTLE MORTGAGE

dued B and recorded as document umber 9324485

COVENANTS. Borr s:r and Lender covenant and 2gree as follows:
Q. PaymXt of Princzal and Interest. Borrower shall promptly pay when due the principal of and interest on
the dedt evidenced by the Agrareat.

2, Application of Paymeents. illpayments received by Lender generally shall be applied firstio interest, then

" % priocipal and then 10 other charpes.

3. Charges; Liens. Borrower shall puy all taxes, sssessmenmts, charges, fines, and impositions attributable (o
the Property, and leasehold payments or ground rents, ifany. Upon Lender's request, Bomrower shall promptly
furmish to Lender all notices of amounts ‘o b: paid under this paragraph. The Borrower shall make these
paymoents directly, and upon Lender’s request, prmr,r.iv fumnish to Lender receipis evidencing the payments.

Borrower shall pay, or cause to be paid, when duv 2nd payable all taxes, assessmemts, water charges, scwer
charges, lcense fees and other charges against or 2 counection with the Property and shall, upon request,
promptly furnish fo Lender duplicate receipts, Borrower uay, in good faith and with due diligence, contest the
validity or amount of any sucii taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
itention of Borrower 1o comtest the tame before any tax ar a-sessment has been increased by any interest,
peashties or costs. (b) Borrower shall first make all contested payuwats, under protest if Borrower desires, unless
such costest shall suspead the collection thereof, {c) neither the Pruprity por any part thereof or interest therein
ate at sy time in any danger of being sold, forfeited, bost or interfered with, and (d) Borrower shall furnish such
secusity as may be required in the contest or as requested by Lender.

4. Baznd Invmrance. Borrower shall keep the improvements mnow cxisting or hereafter erected on the
Propaty imsured against Joss by fire, hazards included within the term ‘excended coverage” and aay other
bazrds, incling floods or flooding, for which Lender requires insurance. This imsiazor shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providin the insurince thail be
chossn by Borrower subject to Lender's approval which shall not be unreasonably witiield.'f Borrower falls 1o
maimin coverage described sdove, Lender may, at Lender's option. obtain coverage to provect. J=uder’s rights in
the Property in accordance with Paragraph 6.

All insurace policies and renewals shall be acceptable to Lender and shall include a stasya morigage

.cimme. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower snw! promptly

give 1o Lender all receints of paid premiums and renewal notices. Inthie event of Joss, Borrower shall give prompt
sotice o the insurance carrier and Lender.  Lender may makeproofoflo:sifnotmadcpmn:pdy by Borrower.
Ugless Lender and Borrewer otherwise agree in writing, insurance procoeds  shall be applied to restoration or

-npﬁof!hehopeny damaged, if the restoration or repair iy economically feasible, Lender's security is pot

jeucoed and Borrower is oot in default under tis Security Instrument or the Agreement. [fthe restoration or repair
i:glcaommnny feasible or Lender's security would be lessened, the insurance proceeds shall be spplid to
Ue-mums secured by this Security Instrument, whether or not then due, with zny excess paid to Borrower. If
Boucwer sbapdons the Propenty, of does oot answer within 30 days a noticr from Lender thay the imwurance
earrer hat offered to setile a claim, then Leader may collect the insurance proceeds. Lender nay we the

peoceeds & Tepair of restore the Property orto pay sums secured by this Security Instrument, whether or not then
. dce. The 30-diy period will begin when the notice is given,

Hunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
procecds rsulting from damage 1o the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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shall be aserted agaiest Lender unless in writing ngmdby Lender.

5. Proovatica and Maintemance of Propesty; Borrower's Application: Lenwholds. Bomower shall not
destroy, damage, cubstantially change the Property, allow the Property to deteriorzie, of comrait waste. Bomower
shall be in default ifany forfeiture sction or procesding, whetker civil or criminad, is begun Ba! in Lender's good
faith judgment cauld result in forfeituze of the propeny or otherwise msicrially impnir the Hen crexted by this
Security Instrumzat or Lewvizr's security interest. Borrower may cure such a default and reimstate, o provided in
panagrapd 10, by causing the action or proceeding w be dirmissd with a raling that, in Lender’s good faith
determination, precludes foriviture of the Borrower's imterest im the Property or other maserial impairment of the fien
created by thit Security inrwument or Lender’s seewfity imsirest. Borrower shall also b in default if Borrower,
difing te lonx zpplication process, gave materially Glse or inacciaie mformaticn or wenents 1o Lesder (or
filed to provide Lender with any mater'z] informatice) e coonectics  with e Joans evidenced by the Agreement.
If thix Security Iastrament is on a leaschold, Borrower shall comply with the provisions of the lexwe, and if
Berrower acquires fee title to the Property, the leasehoid and fee tithe sha't not mesge  wnless Lender agrees o the
merger in writing.

6. Protection o Tender’s Rights in the Property. “Sa:szalsto perform e covenanis xnd agreements

coctained im this Secinty ITostrument, or there is a begal proceeding thzt may rignificactly affect Lender’s rights in
the Prepenty (such as 2 prixecding  in bxikruptcy, probate, for condemmation or 10 exforce laws or regulations),
then Lender may do and fay for whatever is necessaty to procect the value of the Property and Lender’s rights in
the Property. Lender’s activns may mclude paying ay sers secured by a ben which bas priority over this
Security homumese, appearing  busuunt, paying reaccmable  attomeys”™ focs, and enieting on the Property to make
repairz.  Although Lender may take articn under this paragraph, Lender does oot have 1o &5 =.
. Any amounts dishursed by Lendet vucer this paragraph shall become  additional debt of Borrower s=cured by
this Security Instrument. Unless Borrower an! Lerder agree to other terms of paymenz, these amounts ghall bear
interest from the date of disbursement af Lic Agreement rale and shall b payable, with interest, upon potice from
Lender to Borrower requesting peyment.

7. Imspection. Lender or itsagent may maks micsaable entries upon and imepections oflherpaty Lender
shall give Boxsower notice a1 the time of or prior to ap wnsprciion specifying reasonatls cause for the inspection.

8. Condemnation. The proceeds of any award or ~laim for damages, direet or consequential, in comnection
with sty condemaation or other taking of any part ‘of the Propenty, or for conveyance mhe:xofcendemnmon. are
bereby assignad and shall be paid to Lender.

Inthe event of a total taking of the Property, the procgeds shal''s. applicd to the sums sccyred by this Security
Instnonent, whether or not then due, with any excess paid to Bornwer. Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agrez in writing, the rams secured by this Security Instrument
shall be reducd by the amomnt of the proceeds multiplied by the followimz fraction: (a) the wtal amouny of the
suns secured immediately before the taking, divided by (b) the fair markit vajue of the Property immediately
before the 1z¥ing. Any balance shall be paid to Borrower. = .

ifthe Property is abandoned by Borrower, onfnﬁammehylmdcrw Bommowsr i the condemnor ofiers to
make an award or settle a claim for damages, Borrawer faiis to respund 1o Lender wiinin 20 days after the date the

- motice is given, Legder is authorized 10 collect and apply the pioceeds, at its option, eitler o sestoration ornpm'

of the Property or {0 the sums seaxmdbythn&qmtylmmm whether or not then due_

9. Borrower Not Released; Forbearance By Legder Not a2 Walver. Extension of the tirc for payment or
modification of amontization of the sums secured by Jus Security Iastrument granted by Lender to 70y suseessor in
interest of the Borrower shall not operate to release the lizbilityof the original Borrower or Borrower's successors in
interest. Lender shall oot be required o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise mnd:fvamoﬁmon of the sums secured by this Security Instrupent by
reason of any demsand made bytheongmlﬁomm or Borower's surcsssors  in interest. A waiver in one or
more instances of any of the terms, covenzats, conditions or provisions hereof, or of the Agreement, of any part
thereof, shall apply to thz particular instunce orms:m ad at the particuiar time or times ouly, and o such
waiver shall be deemed a contimuing waiver but ! of the temns, covenants, conditions and other provisions of this
Security Inscument and of the Agreement skall survive and continue to remain mfullfommd effect. No waiver

- —

\;-

L. 2onNnte

ES—FUs'WV ;

A




UNOFFICIAL COPY -

8706263

lm

10. Seccessors  and Assigns Bound: Joint and Several Liability; Co-signers. The covenmts and
agreements  of this Security Instrument shall biad and bevefit the successors and assipns of Lender and Borrower,
mbject to the provisions of paragrzph 15. If there is more than one party as Bomower, each of Bormower's
coveranis gnd agreements shall be joint and several. Any Borrower who co-signs thic Security Iastrument but
docs not exoquc the Agreement: (a) is co-signing  this Security Instrument ouly to morigage, grant and sonvey
tha Bomower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
0 pry the sums secured by this Security Instrument; and (¢) agrees that Lendsr and any other Borrower may
agree to extend, inodify, forbear or make any accoramodations  with regard to the terms of this Security Instrument
or the Agreement  without that Borrower’s consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum lozn
charpes, 2nd 1o [aw is finally interpreted so that the interest or other loan charges collected or to be collected
compection with the Joan exceed the permitted limits, then: (2) any such loan charge shall bs reduced by the
ameut wecessary o reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded < p=mitted limits will be refunded to Borrower. Lender may choose to make this refund by
redceing the principal vived under the Agreemect or by making a direct payment to Borrower. fa refund reduces
principal, the reduction will be treazted as sz partial prepayment withowt any prepayment charge under the
Agreement.

12. Netices. Any notice 10 Go-ower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail unlusy spplicable law requires use of another method. The notice  shall be directed to
the Property Addiess or any othtr add-cs Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's aifiess stated berein or any other address Leader designaies by notice to
Borrower. Any notice provided for in this Security Instrument hall be deeraed to have been given to Borrower or
Lender wien given as provided in this paragrapt.

13. Governing Law; Severability. This Sexuriiy Instrument shall be governed by federal law and the law of

-Jllinois. la the event that any provision or clausc of this Security Instrument or the Agreement conflicts with

spplicable law, such conflict shall not affect other piovisicns of this Security lnstrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assigament by Lender. Lender may assign all or any poruen of its imterest hereunder and its rights granted

erein and inibe Agreement to any person, trust, financial institutica or corporation a3 Lender may determine and

mpon sxch asignment, such assignee shall thereupon succeed 10 a'('he rights, interests, and options of Lender
berein and in the Agreement, and Lender shall thereupon have no further obligucons or liabilities thereunder.

15. Tramfer of the Property or 2 Beneficia]l Interect in Borrower; Dv: on Sale. Ifall or any pant of the
Property or any interest initis sold or transferred (or ifa beneficia! interest it Borrower is sold or transferred and
Borrower is ot a natural person) without Lender’s prior written comsent, Lep’sr may, at its option, require
icmedize payment in full of all sums secured by this Security Instruraent. Howeves, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Imsiumsnt.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. Tie putice shall provide a
period of not Jest than 30 days from the date the notice is delivered or puailed within which Burr wer must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior 10 tbe expirziizu, of this period,
Lender mey iavocke any remedies permitted by this Sccurity Instrument or the Agreement without Jitrer sotice or
demand on Borrower.

1¢. Burrower’s Right to Reinstate. [fBorrower meets certain  conditions. Borrower thall have the right to Eave
enforcement of this Security Instrunent discontinued at any time prior to the entry of 2 judgment enforving thic
Sccurity lestrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of amy other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
lLimited to, reasonable artomneys® fees: (d) takes such action as Lender may reasomably require to assure that the
bien of this Security Inxtrument, Lender's rights inthe Propeity and Borrower's obligatior to pay the sums secured
by this Security Instryment shall continuc unchanged; and (c) oot use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured bereby
sba) remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
cmse of accelenation under paragraph 15.
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12 Bamardcus Substances. Borrower hall ot causs or permit the nresence, wse, disposal, storsge, or release
of asy Harardous Substances or or in the Property. Borrower shall not do, por allow myone else to do anything
affecting the Property that is in violation of any Envitonmental Law. The preceding two sentencey  ahall not appiy to
e prosence, wxe or storage on the Property of small quantities of Hazardous Substances that arc geweially
mwhmwwmmmmmmmmomemm

Botrower shall promptly give Lender written notice of any investigation, claiw, demand, lawsuit or other action by
any goveromental or regulstory agency or privics party bvolving the Property and any Hazardous Substance or
Esviropmeots! Law of which Borrower has actual knowledge. fBomrower leans, or is notified by avy governmental
or regulaocy auhority, that azy removal or other remedistion of any Hazzardous Substance  affecting the Property is
seczmay, Borrower shall promsily take 21} necessary remedial actions i accordance with Envirormizzal Law.

As wed im s paragraph 7, "Hazardous Sulstacoes™ are those substances  defined as toxic or hazardous
sbstances by Enviroomental law and the following substances:  gasolire, keroscne, ocher flammable ot toxic
petoleuz  produrss,  woalc prsticides  and Derbicides.  wvolmile solvents, maerials coptaiaing ashestos  of
formaldeincle, 7.4 adicactive materials. As used in this paragraph 17, "Enviroomenial Law® means federal laws
and lxws of e jurisdion wisee the Property is located that relaie to health, safety or envirotmental profection.

18, Prior Martgace . Borrower shall net be indefault of any prvision of any prior mongage.

19. “Accelerstion; depedles.  Lender shall give notice to Sorrower prior 10 acceleration  foliowing: (a)
Borrower’s fraud or mazal - misrepreseniation  in connecticn  with this Security Instrument, the Agreement or the
line of credit evidenced by the 2greement; (b) Botrower's failure to meet the repayment wrms of the Agreement; or
(c) Borrower’s actions or inactio:s which advarsely affect the Property or any right 1ender has imthe Property (bat
Dot prior to acceleration under Paragraph. 15 unless applicable law provides otherwise). The motice shall soecify:
(3} the deirilt; (b) the action required 1 cure the defaull; () a date, Dot bess than 30 days from the daie the notice
is given 10 Borrower, by which the defaul’ must be cured: and (&) that failure to cure the defsuht on or before the B
&fe snecified in the nott2e may result in aceicrtion of the sums secured toe-shis Security lastroment, foreciosare ’
by judicial proceeding and sale of the Froperty. T zotice shall further imform Borrower of the gh @ feinstae
after acoeleration and e right to assent inthe forivicsure procesding the ponexistence of a defauh or xuy other
defense of Borrower fo acceleration 20d foreclosure. 17, default is pot cured on or beforv the date specified in
e notice, Lender st its option may require immedias saymemt im full of all sums secured by this Security
Instrument without further demand and mzy foreclose this ‘Seozity Lotrument by jodicial proceeding.  Lender shall
_be cntitled to collect ziiexpenses incurred in legal proceedings - zursuing the remedics provided in this paragraph

~- 19, including, but not dmited to, reasonable allomeys’ fees and costs of e evidence.
- 20. Lander In Fossession.  Upon acceleration under Paragraph 10-0r abandoament of the Property and at any

time prior to the expiration of any period of redemption following judici-4 sa'e, Lender (io pason, by agent ar by
judicially appointed receiver) shall bc entitled 10 enter upon. take possessico of, and manage @e Property ad %
csllest the rents of the Propesty including those past duz. Any rents collectd by Lender or the receiver shall be
spplied first to payment of the costs of management of the Property md collering of remts, including, but 5ot
Emited l0, receiver's fees, premiwms on receiver’s bonds and rezsomabls  attorness’ ~fees, mnd then 80 ths sums
y=uared by this Sccurity [nstrument. Nothing berein contained shall de consrwd s coustituting Lender a
ROTILSe  in possestion inthe absence of the making of ccrual possestion  of the Propety )y Lender punspist to
this Paragraph  20. In the exerciss - of the powers hersin granted Lender, po Uability sha'l be asocvied or enforced
T | - sgaimst Lender, all such liahility being expressly waived and reieased by Bomrower.

2E. Relemse. Upon paymemt of all sums secured by this Security Instrument, Lender shall relcsic ) this Security

Bsirament.

22, Walver of Homestend, Bommower waives # right of bomesiead  exemption fathe Property. ;

23. No Offsets by Borrowa. No offset or claim that Rorrower now has of may have in the future aganst

- Lender shall relieve Borrower from paying any amounts dmundcrthcAgmmm: or this Security Instrument or
from performing any other obliganions contained @erein. ..

24. Riders to this Security Instrumeni, Ifoce or more riders are executed by Borrower and recorded loguh:r

_ with this"Security Instrument, the covenants and agreements of each such rider shall be incorporated into 2od

shall amend and sopplement the covenants and agreemenis of this Sazmtyhmmuxﬁh:ndu(a)nma

paxt of this Security Instrament.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Sccurity
Iestrussent and in any rider(s) executed by Borrower and recorded with the Security Instrument.

x -
MARY C DAVIS -Borrower

-Borrower

Space Below Thit Line For Acknowled proent)

ll Bank of Chmgo
um: 0203, Chicago, IL 60670

STATEO 013 M County 1s:

L{&& l Lrtffsfaﬁ Notary Pubiic in and for said county ard state, do hereby

c:rnfy dm MARY C D&‘ﬂs QVORCFJ AND NOT SINCE REMARRIED

L

persorzlly known to me 10 be the same pew-n(*\ whose pame(s) is (are bed lo‘\the fomgomx
sppeared  before me this day aud scknowledged  that signed md
deliverd the sx\ insfrument a8 _Qmjt 24 m'unmy act, for the uses :nd therein set forth.
Given under my hend and official seal, this T hyof%&.\a_‘ .
[ " My Commission expires:
1,
| CFTICLALS2AI*
. Steryl L Carter
| Rotary Putlie, State of Wlizaly

Ky Cemn' eicn Expires 1349 ,




