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rIORTGAGE . :

- THIS MORTGAGE IS DATED JANUARY 27, 1997, betveeca VERLAIDA O. MAY, WIDOWED, AND NOT SINCE

REMARRIED, whos: sddress s 8635 S. CREIGER AVENUE., CHICAGO. [L 8617 ifeired o diow

. *"Grarter”); and AURORA NATIONAL BANK, whose sddev. s 2 SOUTH BROADWAY, AURORA. Il 60507

(refarred to Eedow as "Lender™).
GRANT OF MORTGAGE. For valuable consideration, Grantor morigy ges, warrasts, and conveys o Leader all
of Grantoz's right, titic. and interest in and o the following described sl propeniy. topether with all existing or
suhsequently erected or affixed buildings, improvements and fixtures; al earments, righis of @y, and
cnances; all water, waer rights, watercourses and ditch rights (including vk in wiilities with dirch or
irigation rights); and all other rights, royalties, and profirs refating 1o the read proputy, 7«<luding without limitation
@i minerdls, oil, gas, geothermal and similar marters. located fn CODK Camty, Sistz of [Hincls (U< “Resl
Propesty™): .
LOT -39 AND 31 IN BLOCK 2 IN THE SUBDiVISION OF BLOCKS 13 AND 4 IN CONSTAKCE, A
SUBDIVISION OF THE EAST HALF CF THE SOUTHWEST Q5RTER OF SECYi’N 36, TOWNSHIP 38
NORTR, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CC(T¢TY, ILLINOIS.

The Rea! Propesty or its address b commonly S=own a8 §645 S. CREIGER AVENUE, CHICAGC. L €0617.

Grantor presently assigns to Lender ail of Grantor™s right, title, and interest ia and 10 all feases of the Property 2ad
all Renss from the Propesty. bn addition, Grantor grants to Lender a Uniform Commercial Coge security imterest in

DEFINITIONS. The following wosds shall bave the following meanings when used in this Monigage. Terms not
idersisc defincd in this Mortgage shall have the mesnings atrituted to such ferms in the Uniform Commercial
Code. At refererces to doliar amounts shall mean amounts in Lawful mopey of the United States of Americs.
Existing Indebtedness. ncv.:,-zds'sximng Indebtedness® mean the indebiedness described below in the
. Existing Endebiedness seczion of 1nis Mortgage.
Grantor. The word “Grantor® means VERLAIDA O. MAY. The Grantor is the morigagor under (s Mongage.
Gewator. The word “Guaranicr® Teans and includes” without limitation each and all of the guaractors,
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sureties, and accommodation parties in corewstion with the Indebtedness. . -
Improvaments. The word “Improsements® means and includes without limitation all existing and future
ingrovements, buildings. structures, mobile bomes affixed on the Real Property, facilities, additions,
replacements znd-other construction on the Real Property. :

Indebtzdness. The word "indettedness” mnsallpnnapalmdm.mpzy:ble@;theNmndny

amounts expended or advarced by Lender to discharge obligations of | Gmtororupms:smn'odbyl.cndu

% enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
-+ this Mortgage. Mmdneshﬂtlepc’adpﬂmnun:ollndzbudnmmnﬁbytheuoﬂme,mt

© uinding sums advanced fo protect the security of the Mortgage, excead $60,000.00.

Lesser. The word "Lender” means AURORA NATIONAL BANK, itc successors and assigns. The Lender is

the mortgages und=r this Mortgage. .

Moctgage. The word "Mortgage™ means this Moftgage between Grantor and Lender, and includes wxiout )

Emitation; all assigsarzats and security inrziest provisions relating to the Personzl Property and Rents.

Note. The war: "Mue” means the promissory note or credit azreement dated January 27, 1997, in the
srigins] principal amount «( $22.772.88 from Grantor to Lendix, together wiin all renewals of, extensicns of, o
modification of, refinzclig= Of ' consofidations of. and substitutions %: the promissory note or agreement.
The imerest rate on the Rote is'a varable interest rate based wpon an index. The index currcatly is 8.235%
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~ perannum. The interest raiz to be i0riind 10 te urpaid principal balance of this Mortgage shall be & 2 rase A
of 2.000 percentage poini(s) aver the [nde. subject however to the following minimum and maximum raics, )
3 resulting in an initial ratc of 10.250% per <=, NOTICE: Under no circumstances shall the fnterest rate on A
B - shis Mortgage be less thau 8.250% per aomumi'sr more than (except for any higher default rate shown below)
‘;; the lesser of 19.000% per acnum or the maxiroum r.-s-allowed by applicable law. The Note is payable in 120
= of $304.90. The maturity date o7 this Mo is Februwy 10, 2007. NOTICE TO
- cm&& THE NG*E CONTAINS A VARIABLE INYEREST Baiz. _
l;: Property. The words “Personal Pmycny moar. 2l equipment, fixtires, and other aricles of
- m; propeity now or bereaflter owned by Grantor, and zow or r attached or affixed to the Real
Ek' ; together with all accessions, parts, and acditions to, ali zeporements of, and all substitutions for, my

2131

of such Fmpaty and together m:h all proceeds (including wica limitation all mm‘moemds
reiunds of premiums) from any salz or other dxsposmga of thchmpcm

‘Property. The word “Property® means collectively the Real Property and fac Mersonial Property.

Real y. The words “Real Property” mean the property. isterests and. rights described above in the
* orgage” secton.

Rdl!d Dmmu The won‘ls “Reiated Documents™ mean and include witior: 'imitation all promissory
notes, ceds agreements, environmental agreements, guarantie:, dacurity agreements,
morigages, fm:st md all other instruments, agreemerts md documcms whetier now or hereafter
g, executed in connection with the [adebtedness.

Wests, Ttz word “Reuts™ means all present and future rents, revenues, income, issues, royaltis, prafs, z2nd
other denefits derived from the Property.

: THIS MORTGACE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
=  AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTLDNESS AND (2)
: PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
5 DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:
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o PAYMENT AND PERFORMANCE. Exoept as otherwise provided in this Mortgzge, Grantor shalt pay te h:ndcr all
> mmmmm by this Mmg:ge as - they due, and shall strictly perform all of Grantor’s obligations _
: [ ongaee.

‘h
L. , \mmmmmcnormnom GmtormmMGmtonpamssmnmduscof
'« =7 ke Property shall be governed by the following provisions:

3 Pumsession and Use. Uil in default, Gnntormzynmzmmpmsssmmdmmmlofnﬁopa-mmd

mmmmwmmekmufmmmcw Ea
Daty to Maintein. Grmonhﬂ!mmmnthe?mpatymm:nubleeondmmmdprmlypafmmaﬂm o
repiacenents, and maintenance necessary to preserve its value. (on]
Hiwardoys Spbstances. The terms “hazzrdous waste,” “hazardous substance,* éw"mm.and »
~  “thresened release,” as used in-this Mortgage, shall have the same as st forth in the -
Comprebensive Eavironmental Respozse, Co , and Libility Act of 1900, a% amended, & usc. &
Section 9601 et scq. {"CERCLA"), me Amendmets: 964 A of 1986, Pb. L. No. %

% - 99499 ("SARA"), Transportation Act, 39 U.S.C. Secticn 1801, et seq., the Resource
|
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Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicedie state or Federal laws,

rales, or icas ﬂuﬂ 7atsuant 1o any of tke foregoing. 1eras “hazardous wasie™ asd "hazardoas

sabstance™ also include, sithout limitation, peioleum and Fctm!c::m b&-pmd_ws or ay fraction thersof

and msbestos  Grantor represents and warranls to Lender that: (3) During the period of Grantor's ownership
the . there has be:n no use, generation, meaufature. storage, treaument, disposal, releasc o

of the Property
threatened release of any hazardous waste or substance bymypumcn.uMu.abwum&ummeh\mv.
(b} Grantor has no knowledge of, or reason to believe that there has been, except s previously disclosed to
and acknowledgsd by Lender in wriling. (i) any use, generation, manufacture, storage, tieamment, disposal,
rtaase or 1 reiease of any haxardous wasts or substance on, under, about or mthc_Pmpcn)b{m

or ucoupasts of \tl’rupgor (Eli}myx:unlonhmxmedo&ti!m' or claims of any ki
by any person relating 0 such maners; (c) Except 35 previously discloseG-ic and acknowledged by
- Lender in writing, (i) oeither Grantor nor any tenant, contractor, agent or other arxhorized user of the
shalf nge. penerate manufxture, store, treat, dispose of, or release any hazardows waste or substance o8,
M.mqﬁummehupmm (i':{‘gxym:hac@vuymnbe_mediqmmplmwimm
apphicable federal, state, and local laws. reg WMW.MW‘MMMthm,
and ordinances uascribed above.  Grantor avthorizes Lender its agents 1o enter upon the
Property to mak. quch invpections and tesis, ¥ Grantor's ., a8 Lender may deem doprop,

A - Any iespections or tests made
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pensities, and expenses which L zGer may directly or indirectly sustain or suffer
tris sectio of the Mongage or &5 % comsequence of sty use, generation, mtanulacturs, uo:mm
ttlmeorWulmmm'gawﬁmm'sm:pm,igmh@hm. or oot
U sEbe wis or should have bexa v Graptor. The provisions of this section of the Mongage,
icludizg the obli to indemnify, sha'l suivive the t of the Indebtedness and the satisfaction and
recoaveyance of the lien of this Mong=ge 150 shall not be affected by Lender’s acquisition of any uerest in
the Property, whetber by foreciosure or otherwiss
Nmisauce, Wadte. Grantor shall not cause. condi<? ~e permit anty muisanoe por Comit, peritit, or suffer &
giripping of or waste on oc to the Progerty er any portion nf:h:ngmpmy._ Witkout limiting the gesevality of the
. f::t?omx Gractor will not remove, or grant to any ‘other party the right 10 remove, any nmber, minerals
(including oil and gas). soil, gravel or rock products withit 2e prior written consert of Lesder.
Remioval of Improvements. Grantor shall not demolish ot-wpove any !.t:rlpmvemenm &om the Real Property
without the prior writien consent of Lender.  As a condition 1o ¢ removal of uyﬁmvm, Lender may
ire Grantor W make arrangements satisfactory to Lendsc jo replace Irprovements it
Improvetoents of at least equal value.
Lender’s Right 1o Enter. Lender and its agents and representatives may <nier upen the Real Pr?:a". a all
rmnn_abtenﬁbm to atterd o Lender’s ix::sm mﬁ’o inspect the mper.yu?i%r prposes o (;?anmr's
: compliance with the terms and conditions of this Mergsge.
} Compliance with Governmenial Requirements. Grantor shall prompuly compiy with all laws, ordinances, and
regulations, now or hereafier m effect, of all governmental autharities applicable to uic se or of the
Property. Grantor may coniest in good faith any such law, ondinance, or regulation aa! withhold compliance
.. Quang any proceeding, inciudicg ampropriate appeals, 30 long as Grantor has notified Leder in writing prior 1o
inion, Lender's interests in the Property /e ot jeopardized.
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. dmngsoam!wlon =, in "s sole opiniof

. may require Granior to post adequae security or a sutety bond, reasombly satisfactory <o Lender, to
’ prouxt Lender's interest.

‘ Granror sl do ail

Duaty to Protect. Grantor agrees neither (o abacdon nor leave unattended the Ty,
other xts, in addition 10 those acts set forth above in this section, which {rom the fer a3nd v Of he

Property are reasopably necessary to protect aad presesve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, declare immediately due and payable all
sums secured by tiis Mortgage upen the sale or trensfer, without the Lender’s prior wriiten content, of all or any
pari L the Real Property, or any interest in the Real Property. A "sale or trancfer™ means the conveyance of Real
Property o amy right, title or imteresi therein; whether legal, beveficial or equitadble; whether voluntary or
iovoluntary: whether Sy outright sile, deed. installment sale contract, land contract, cootract for deed, leasehold
interess with 2 term grester dian 2ree (3) yezrs, beasc-option contract, or hv sale, assignment, or tansfer of any
deneficial interest in or to any land trust halding title to the Real Property, or by any other methoc of conveyance
of Real Property interest. If any Grantor is 2 oorperation, partnership o Emited liability company, transfer also
includes any change in uwneriip of more than twenty-five percent (25%) of the voting stock, partoership interests
) or timjted liability company interests, a§ the case way be, of Grantor. However, this option shall o be exercisad
= by Lender if such exercisc is prohidited by federal law or by Llinois law. ,
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
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- _ . Payment. Grantor sha)} =y whea due (and in all events prior to «olinquency) all taxes, payroll taxes, special
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LS, assessments, walter charges and sewer service charges levied against or on actoun? of the Progerty, -
& %ormaﬁi{mi:h:dbthe o

m:hznpaywkndmdldaimfmworkdoneonorformices

Propecty.  Graxtor shal! maintain the  frec of all liens having priority over or equal 1o the interest of
: U:nderlmdcrthisk‘lonﬁe.:ﬁlfot jen of taxes and assessments not due, 2 for thes Existing
- InSEixedness referred 1o below, and except as otherwise provided in the following paragraph.

%' \ To Contest. Grantor may withhold payment of any tax, assec==cat, orclaiq*.inoqnmn‘fqn‘rithuag;?od
{4 . 2 ixn

dispute over he cbligation to pay, 30 Joog as Lender's interest in the Property is not jeopardized
aiscsor is filed 26 2 m‘tlx of mnpgymt. éﬂﬂtﬂf shal] within fifteem (15) days after the lien arises or, if 2
1 lien s fiked, within fifieen (1) égya-after Granior has satice of the flling, secure the discharge of the lien, or if
L mby Lender, dsposit w&h Leocer cash or a sufficient corporate surety bond or other security
S 3 1o Lender Ja an amount sufficient to discharge the S plus any costs and atorneys® fees or other
-1 - cheges that could axis as & result of a fozaciosure or sale under the lien. In any contest, Grantor shall
7 defend itsedf and Leoder and shall safisly any adverse w before enforcement against the Property.
’{ _Grastor shull mame Lender as s« additional obligee amy surety bond fumished in the coniest
) ‘m gs. _
i Evidesce of Payried. Grantor shall upon detxend furcish to Lender satisfactory evidence of payment of the
*¥7 ixes or assessmonic 4nd shall authorize the appropriate official 10 deliver to Lender at any time -~
i 1 wrilten statement o the taxes and assessments againet . e
g' Notice of Constructiv=: Grantor shall notify Lender af least fifteen (15) days before ay work is commenced,
: amy services are furnisha(, or any materials are surplind to the Property. if any mechanic’s lien, materialmen’s
. lien, or other lien could-be asvzrted on account of the work, services, or maenals. Grantor will upon request
| of Lender fumish to Lender o/vaice assurances stisfactoty to Lender that Grantor can and will pay tbe cost
i =
!
}

of such improvements. =
Eim DAMAGE INSURANCE. The following provisiens relaiing to insuring the Property arc 3 part of this
orngage. ; -
Maintepance of Insurance. Crantor sha)l procure and chaintain policies of fire irsurance with standard
coverage endorsempents on 2 .!pfwmnt basis for lg full insurable value covering all
rovements on te Real in an amoir« s ifficient to avoid aﬁlimion of any coinsurance clzise, and
ith a standaru mortgagee clause in fvor of Leida: Policies shail be written by such insurance companies
ad in such fore, =3 may be reasurably acceplable 4 Cender. Gramtor shall deliver to Lender centificates of
coverage from each insurer containing a stipulation tlar coverage will not be cancelled or diminished without a
minimem of ten (10) days’ prior writen notice (o Lendar and aot containing any disclaimer of the insirer’s
hability for failure to give such notice. Each insurance puticy also b inclnde an endorsement providing that
covenage in favor of Lender will not be impaired in any way by, any act, omission or default of Grantor-or any
other person.  Should the Real Property at any time become locaird in an area designated by the Dirwior of
the Federal ency Management Agaﬂ a5 a special flood ‘0uzand area, Grantor agress 1o obtin and
muintain Federal Flood Insurance for the full unpzid principal dalacce of the Joan, up w0 the maxin® pelicy
Kmits ser under the National Flood [nsurance Program, or as oiherwis: regquired by Lnd:r and to mamtain

4 -\

rach imsurance for the term of the loan. _

Appilcaiicn of Proceeds. Grantor shall prompil noufy Lender of an loss or gumage to the . Lender

may make proof of loss if Grantor failg to doyso within fifteen ﬁl);) days ‘ol twe casualty. or not
may, al its election, y the procends tn the reduction of the

!uhbc;;rmpzym.xyn'?m'l' affecting e Propenty, or the ion and ra2ir. of i if
\ of any lien e , or_the nestoration rair of the .
L=nder el=ts to :pplythgpxzweds to restoration repair, Grantor shall mpakot?xpl:'zmcm or
ed [nprovements in 3 manver satisfactory to Lender. Lender shall, upon saticficiory proof of sich
wre, pay of reimburss Grantor from the proceeds for the reaveashle cost of repair ' restoration if
Grantor is not i default bereunder.  Any proceeds which have not been disbursed witkin 160 32y« after their
receipt and which Lender has not commutted to the repair or restoration of the Property shall oe'wrad firt to
pay : mntwhte:?toLuﬁermdnmkMongagc,mmlopmpaymmn!!ti,.muint!z:,1f
any, shall be 10 the principal balance of ihe Indebtedness. _If Lender holds any procieds after
payment in full of ihe Indebtedpess, such proceeds shall be paid to Granter. -
Insuranct at Sale. Any unexpired insurance shaii inure to the benefit of, and pass to, the :
f e Property covered by this Mortgage a1 any trustee’s sale or othar sale held unde: the u

purchases o ¥
provisiont of this Mortgage, or a any foreclosure sale of such
Ccmpliance with ips Indebledsess. During the poricd in which apy Existing Indebtedness dascribed
below is in cffect, compliance with the in_sumcc‘gmmms contained in the instrucaent evidenciag such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this ongzlc would constinne a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mont fac division of
ms shali apply only w it portion of the procceds not payadle to the holder of the Existing
EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgige, including any
obligation (o maidtain Existing Indcbtedness in good standing as reguired-i=iow, or if any action or procecaling is
commenced that would matenally affect Lendsy's interests ih the /. Lender on Gramtor's f m:y,sbm
i cprate. oy smount that Lerder expends m 20

-~ shall not be required <. ke any action that Lender deams appr.
ﬁoug!iedﬂeiﬂcuﬂedorg’dbylmderwthedneef
, (D) be addad (0 the

f : wb&c Not= and be ?pomonet_l among and be pzxable with mtgemsull_u_tnx payments to become due
g.g ‘Ir{,ghcab!e insurance 2aticy or () remainin Tg;m of the Note. or (c) be
ki beducmdpayabTEauheNot:smmmy. Mosigage also will secure

e e e e ot =
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plymtoflbcseamm The vided for in this paragraph shall be in addition to any other ri 1s or
remedies to which Lerdas may gezhmgluedonmumo the default. Ansmhamonbyyunder lnotla
k= mnsuwduwmgthcdch.ksonlobarmfrommyrcnndyM11051amscwmldhzvchad

;l(’mm DEFENSE OF TYTLE. The following provisions relating to ownership of the Property are a part of this -
ongage
“THle. Granior warmrants thar: (a) Grantor bolds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ocher than those set forth in the Real Pro description <
or in the Existing Indebtedness section below or in any title insurance golxcy, tids repont, or fmal title opinica
issi=4 in favor of, and accepted by, Lender in connmxmwnhth::% ngage and )Gmrhn:hefuﬂ
righe power, and l.uho'ity 10 execute anddelm:r this Morigage to Lend

Defense of Title. Subjct to the ucepnon in the paragraph above, G"an:or warraats and will fomcr defend

Page §
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i the tide to e Property Iawful claims of all . In the evem action or poocreeding is
s mm:ﬁmdthnqucsmgmtonumonhemt;mo Lmdcnmdcrtmsﬂb‘lon?&e, Gramtor shall cefend

= ke action & Grantor’s . Grantor mybethemm.nﬂnanymsud:ymmdmg,!m:undenhﬂbc
- entitied 10 particais in mgmdwbcmrsemndm proceeding by counsel of Lender’s own

) choice, ani Graatur will deliver, or cae to de delivered, loLmdcrmc!:.nsuumtssundermymm -
R ﬁumunrmun::mp—'mtm;mmpmon .

Campliance With Lavs: Gnmormrmuthnthe?mrawzndﬁmnorsmeoflbthopmymlmm
all existing applichle lave, ~rdinances, and regulations of governmental authornities

EXiSTING INDEBTEDNESS. ~ The following provisions comceming exi indebtedness e “Existing
Indebtedness®) are a pars of this Morigage. 8 B exising s

mu:-. Th::mofth_n.momqamnnglhchﬂcbudncss and inferior 10 the liem
ol om0 cxistipg. obealion with an, sccoun wber of QORTD o CITICORP
MORTGA as: MORTUAGE LOAN DATED SEPTEMBER 30, 1977, AND RECQORDED AS

DOCUMBI" SUMBER 24128764. The cxicting obligation has a current prizcipal balance of approximately

. $16,842.66 and is ia the original principa! amount of $38,000.00. Iheobmmhamcfollowmgpaym:

s 69 MONTHS AT $532.41. Gnnxorr{puslymmantsmda grees (0 pay, O see to the payment of,
= e Exigting Indebtedicesx and to prevent any deiavic oo such indebtedaess, any default ucder (e instruments

evidencing such indebtedness, otmydcfnﬂlunde:w/mty documents for such indebtodness.

Delanit. thepaynmtofmmuﬂmtofp Jlor;wmtcmstonthclimxmglndabwdnssunmmde

, . , .
et st A o o o et 3 e

mlhm!heumcmq- no(cendencmgm -bwdnﬁsorshouldadefmltocmrmduthc
hstmmcnt Lm&r and pot be cured duriug aﬂ)pht:ahk: odlhcmn, then, =
nzgon of the Mebtcdness secured by this Mono:;% wely due and mvabxc
Morgage shail be in default.

No Modification. Grantor shall not enter mloamug{cmcut with 17, holder of any mongage, deed of trust, or
oth:rmmyagrwnmlwhxdlhaspnomyovcr * e b, ‘mrnmmapmnmrm.ammdad

exterxied, or renewed without the prior written consent o wnnier shal]l neitber um::or:ou:pt
myfunutadvanccsundaznymchsecumyagm:mtmthmnhcpnurwmmmxof

CONDEMNATIGN. The following provisicns relaliag to condemmation of the Prorcty are & pant of zlns Mortgage.

A of Net Proceeds. l.s.lloranyrpu'tcr:be!’rvpmytseondm arinent domain prosesdings

or by any proceeding or purchase in litu o a its elerocn require that all or an
monofthcnﬂpfocedsof the award be mdtod}c[ndebmn?hésordmumwmomonofihcy
The net of:hcawnd 1 mean the award afier vmncfaﬂmzblcwns

cxpcm:s mdmomeys fexs incurred by Lender in connection with the

: Prmuﬁm If any proceeding in condemnation is filed, Grantor shal mpuynuufy LexZer s writing, and

Grantor go y take such steps as may be recessary 1o defend the action and obLur the award.
: Gnnmrmay tbcncmmalpaxtymmchpmumhng.butbmdcrshzllbemnﬂedtopm‘.(atmme
i proceeding and to be ropresented in the proceeding by counsel of its own choice, and Grastor will d-ijver or
: umwbeddxvemd(ound::: uch instruments as may be requested by it from time to ime 1o perni such
! participation.

! IMPOSITION OF TAXE\ FF.FSm CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges aie 2 part of this [Mongage:

Tmrrent Taxes, Fees lnd 2. bpon uest by Lender, Grantor shall execute such documents in

addition to this Mot whx:mr manrcqwdbyLmdatopcrfwindmnnu:
Lcndaslmonthck Pmperty Grautor shall reimburse Lender for all taxes, as described below, together

—~ all expenses incurrad in recording, perfecting or cantinuing this Mongage, including withivit limitation all
r uxcs fers, documemsary stamps, md other charges for so=ding ot registering this Morgage.

Taxes. The following shz2il constitute taxes to which this section applies: (a) 2 ific tax upon this type of

Hon ¢ Or upon allorﬂpmofmelndcbmdmmndbythublo gage; (V) a speific tax on Gragior

r rantor is or required to deduct from payments on the tedness secured by this type of

) . Hong ze; (c)auxonthutypcofMonﬁgcchugnbleagzms:thchndnorthcholckroftthotc'md (d
-8 8 cuxonﬂlormypomonof lndebmdmssoro..pzymentsofpnmpa!mdmlemtmdeby .-

- me—ires s s mmm o gms

Ceppen

695 6304L6

Suhequmt]‘ns. lfang”m to which this section applies is enacted sum:nt:nthzmifthis
Mortgsge, this cvent shall fave the same effect as 2n Event of Default (as d¢ below), aild lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
u)ptystbcmbcfor:ubemmddmm! or (b} contests the tax as provided apove in the Trxes =ad
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SECURITY AGRESMENT; FINANCING STATEMENTS. The followimg peovisions reluicy w this Mongage = »
security agreement are a pant of this Moiigage. -
Seowrlly i. This instrument slall coestituze a 1y agreement o the exient a5y €7 te Propenty
o es Fooures o other perioma) proparty. o Lender all Lave 81 0f the s of & sceurcd party
the Uniform Commercial Code as amended line 10 trae. .
Security Ieterest. Upon request by Lender, Grantor shall excoute finaocing saemerts and take whxey
other action is requested by Lender to perfect and continue Lender’s securily mienew i the Rerts
mw.m&mtmw_m this Mortgage in the real property records, Lender sy, of
time aad wi further suthorization from Grantor, file execvied coun Wof
Morigage as a financing statement.  Gramor shall reimburse Lender for all expenes in perfecting

inping this security interest. Upon default, Granior shall assermbie the Personal Property 'ElihmmO)

m
%

;

d

-1

{4
L1

continmn,
a 2 place rexsonadly convenient to Grantor and Lender and make it available to Lender wi

after receipt of wristen denxand from Lender.

. Addresses. The wwiling addresses of Grantor (deblor) and Lender (secured panty). from which information

~ concerning the 50Ty interest granted by this Mol:giuszemy be oained (each as requicd by thz Uniform
> Commercial Code), dre s sized on the fast page of this Morngage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

miomey-in-fact are 2 pant of this Mnrrigage. B
Fusther Assoramees. At any Giov, and from tiroe to time, request o7 ender, Grantor will make, execute
and deliver, or will cause 10 be/made, executed or delivered, to Lender or to Lender’s designee, and when

by Lendsy, cause to be filzd, recorded; refiled, or necorded, as the case may be, at such times:
in such offices ard places 25 Lendsr a2y deem appropriate, any and o «ch mongages. Geeds of trust,
security decds, security agreements, finanesx statements, continuation stalements, insirutaents of further
mmerance, centificates, and other document, as 'nay, in the sole opinion of Lender, be necessary or desirable
in onder 10 effectuate, complete, perfect, cuntinss, or pres ?a) the obdiigations of Grantor under the Note,
this Morigage, 2o the Related Docwaents, aud - M) the liens and security 1nt=rests created by this Mortgage
on the Property, whether now owned or hereafier’ argrired by Grantor. Unless prodigiizd by law or agreed 16
tke contrary by Lender in writine, Grantor shall vuaburse Lender for all costs and expenses incurred ia
connection with the matters referrsd %o in this paragraph. _

) Aﬂomerln—!"uq. If Granter fails to do any of the things refarred to In the preceding para , Leader may "~
do so for and in the name of Grntor and at Gramor's einense. For such purpeses, Gramor iereby
irrevocably ints Lender as Grantor's aitorney-in-fact for e purpose of mzhwcunn , Gelivering,
filing, re g. and doing all other things as may ve pecessar; or desirable, in 's sole opinion, W
accomplich the matters referred (o in the preceding paregraph. ~

FULL PERSORMANCE. I Grantor pays all the Indebtedness when due 2ad otherwise performs ali the obligations

imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor & suitable satisfastion of

this Mortgage and suitable staements of termination of agy financing staicmen! on file evidencing Lender’s
security imerest in the Rens and the Personal .. Granto: will pay, if pranitied by applicable law, any
reasonable termination fee as determined by Lender from time to time. L. . prymwent is made 1‘? Grantor,
wheiher voluntarily or otherwise, or by guarantor ot by aay third party, on the Indebied"acs and thereafier Lender

that payment (2) to Grantor’s trusize in ¢y of tc anv similar person under

is forced to remit the amount <f that pay ¢ Bankrupt j
federal or state bankruptcy law of law for the relief of debtors, (b) by reason of any judsent, decree or crder
o (c) by reason of

of any zourt or administrative bod; lmriné jurisdiction cver Lender or any of Lender’s 1y o, €25
any sctlemnent or compromise of any ciim made b?' Lender with any claimam tmlﬂmg witbout limitation
Gnntor), the ludebtedness shall be considered ucpzid for the of enforcement of this Mort,asc and this
Mﬂlgc shall coutinue to be effective or shal be reimstaied, a5 the case may be, towwi ‘VAEE any
o of tiis Mortgage or of any noie or otber instrurent of agreement evidencing the Indebtedners and the -
amount repaid or recovered to the same extent 25 if that amount hetar had-

Property will continne 1o secure the
been oniginally received by Lender, and Gerantor shall be bound by any judgment, dewriz, order, scttletueat of

mmnﬁl:f!dumg to the Indebtedness or to this Mortgage.
DEFAULT. Exch of the following, a the option of Lender, shall constitute an event of default ("Event of Default®)

ueder this Mortgage:
Defauk ca Indebtedness. Failure of Grintor to make any payment when duc 0a e Indediedzess.
Default on Other Payments. Failure of Grantor within the time required by this Mo 10 make any
plynli_mlformorinsmm.ormyoth:rp:ymlmymmcmfdh:gofmm fect discharge of
Complisnce Default. Failure of Grantor fo comply with any other term. obligation. ccvenart or conditicn
contained i this Montgazs, the Note or ia auy of the Kelated Documents. _
Fakse Sistemacnfs. Any wesrany, wamuﬁqnormtm&eor_ﬁuuiﬂedto!mqbygrmquf
Grantoe wndes this Movigage, the Note or tie Related Documents s false or wisleading i 2qy material
respect, vither now or a1 the 1ime made or furnished.
Defective Coltateralinntion. This Mortgage or any of the Related Documents ceases to be in full force and
eifect (iecloding silure of any collateral documents 10 create a valid and perfected security interest or lien) <
sy time and for agy reason. ) ) -~
Desth or Incolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

‘F ? j‘r

)

i

i

—
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Accelerste Indebtedness. Lender shall have the right « its option wrthaut sotice w0 Geantor to declare the
- gvxfe mn& immediarely due and payadiz, inclucg any prepayment pensity whick Grantor would be
\6 - UCC Remedies. With respect 1o all or t of the Personal Property. Lender shall bave all iz rights and

- mmﬁ;: of a securned pmp:ctm the Um‘lg:yrmwgmn.w\:ial Code, )} oo B
jon of the md

Colioet Rents.  Lender shall bave the right, without notice 10 Grantor, w take possesy
collect i Rents, including amounts past due and ubpaid, and apply the pet proczeds, over adove

Lendes's costs, against the [ndebiedness. [n rv.nhumolmmgm. Lender may require any tenant or cther
to Lender. [f the Rents are collected by

mof(hc?ngznytomkcp ments of rent or use fees directly

- Lender, then Grantor irrevocably designates Lendet as Grantor's anorney-infact w endorse instrumems

; received in peyment thermof in the name of Granic. and to rogotiate the same and collect the .

.. Paymesis by tenants cr Giber users 1o Lender i respome to Lender's demand shail suisfy the obligations for ~
; which (he payments are made, whether or not any proper grounds for the demand existed. may

f

exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Possesslon. Lender shall have the right to- 22 placed as mortgagee in possession or to have a
; receiver appointed to rake possession of all or pgt of di%mpmy. wixh‘tzhge power tq potect and preserve
i _the Property, 10 eenle the Pmp‘:ﬂ preceding foreclosure o7 sale, and to collect the Rents from the qra‘;rgy
- E and apply the procerds, over and above cost of the receivership, against the imdshtedness.
_— mortgagee in POSSEssiza, of receiver may seave without bond if permuticd by law. Lender's might to the
~ imiment of a reveiur:. shail cxist whetdher or not the a t value of the Property exceeds the
; chledness by a substoltizl xount. Employment by Lender shall not disqualify a person from serving as a .
: f ﬁuedldﬂ Forecdosare. Lender pray obtain a judicial decree foreclosies Grantor's interest in a3l or any pant of o
,n Defidiency J ent. If pesmitted oy avplicable law, Lender moy obtain a jud t for any deficiency
i remaining in ut:i‘mlndcb xmgspc.dm 10 uﬁd:z?gﬁu app!i.c:zion of all amounts received from the exercise of the
4 rights provided in Lhis sectioa. -
i Other Remedies. Lender shall have 2l ctuer rishis and remedies provided in this Mongage or the Note or
- availeble at Jaw or in equity. ~— _
: Sale of the Property. To the cxtent permined by uppticeble lzv, Grantor hereby waives :3 and &l right to
!

have the property marshalled. In exercising its rights .ind s, Lender shall be free to sefl all or any part
of the Property together or scparately, in oac safe or by scpamate sales. Lender shali be entitled to bid at any =
public sale on all or any portion of tke Property. ~ ~
Notice of Sale. Lender shall give Grantor reasonable rotic #{ the time and ghﬂ: of any public sale of the
Personal Property or of the time after which any private sale or other imerded disposion of the Persooal
Property is 10 bc made. Reasonzble potice shall mean nolice givza it least ten (10) days defore the time of :

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of 2 breach 5l a provision of this Mongage shall not

constitute 2 waiver of or prejudice the party's rights otherwise to demand curict conplisnce with that provisics :
~-or my other pravision. Election by Leader 10 pursye any remedy <ha! oot exclude it-3 any Suher

y, and an clection to make expnditures or lake actiot to perform an obiigation of Graniot under this »

¢ after failure of “irantor to perform shall not affect Lender™s right 10 deslic 7 defanht ané siercise its

Mon

mcgiag under this Mortgage. 7

Attoraeys’ Fees; Ex . If Lender instinutes amy suit or action w enforce any of the serms of this L

Mortgage;- Lender shall de extitled to recover such sum as the count may adjudge reasomad’> 23 atorneys” ]

&:ntﬁﬂmdmw. Whether or not any court action is involved, all reasonabde xpeses incurred 3
‘s gpinion are i the protection of w5 iuoemsst or the

[ R S

BAK EE PR

s any ume for

by Lender that in NCCES3ATY ]
enforcement of its rights shall become a pert of the Indebted E)‘;b!condmuﬂuﬁshﬂ!orxiglm‘ N
. from the date of expenditure uat rqigd u the rae provided for in the Note. covra, by this b
= pand include, without limitahon, bowever subject to any limits urder appiicable Lender's yicrneys -
tees and Lender's legal whether or not there is a lawsuit, inciuding attovneys’ fees for by 24 -
. sppeals y <

e (including efforis to modify or vacate any sufomatic sty Or Njunction) . }
entici post-judgment collection services, the oot of scarching rocords, obuining title reponts (including .
foreclosure reports), surveyors' reports, and appraisal fecs, »ad tide insurance, vo the extent sermined My -
= applicable law. Grantor also will pay any court coms, in addizion to all other sums provided by law. :
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under tbis Mortgage, including without limitation sy
notice of default and any notice of saje to Grantor, shall be in writing, om de de sent by welefacsimilie, and shall
be effective when actually delivered, or when deposited with a mati recognized ovemnight courier, &7, if
mutled, aball be deemed effective when degosined iz the United Suaes mal first class, ceniified of registered i,
—pastage grqmd, directed to the addresse: shown near the beginning of this Margage. Any party may dmg:nm
address for potices under this Morngzge by giving forma! writlen notice 1c-the other parties, sm:fying the
gpou of the notice is to change the party’s address. All copies of notices of-fozeclosyre from the holder of any
which bas priority over this Mortgage shall be sent 10 Lender’s address, as shown near the beginning of this
Mongage. For notice purposes, Grantar agrees to ks Leodes informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellansous provisions are a part of this Morigage:

L ‘ Ammdm~~*s. This Mo,igage, together with any Relazed Documents, constifutes the entire understanding :El;,

ifu:un: of e parties as to the matters set forth in this Mortgage. No alteralioas of or araendment 10
ortgage whall be effective unless given in writing and signed by the party or parties soughi to he charged or

695 59CLE
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2T ~ MORTGAGE Tag: 8
- . - (Contianed)
- or of tis time after which any ptivate sale or other intended ition of the Personal .
is to be made. Reasonable notice sha]l ‘mean notice given at least ten (30) before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any pany of a breach of a provision of this Mortgage shall not
mnsntuxcamcroforp judice Ge party’s rights otherwise to dernand strict compliance with that provision
or any other provision. Election by Lender to pursue ady remed shalinotudnde it of any other
mdandwwntomakcupmdxmornkemxope orm an od ! of Grantor wnder this
igeaﬁafulureofennzono perform shall not affect Lender’s right to adcfm!tmdc::m its

under this Mortgage.
* Fecy; nl‘lflmdcrinstixmuuyaﬁtormmlomfmzyoflhcmofm
Moseage, Lender be entitled to recover such wum 13 the court may uﬁgermomblesnomeys
- g;ai/niﬂmdo?w. Whahuormmymnmqisinvolved, all reasonablie expenses imcurred
byh::icrumm 3 opinion are pecessary o time for the of its imterest or the
exforcement of its ghushzllbwomu of the le on and ghall bear ipterest -
from the date ol xth:rle provided for in the Note. covered by this
include, V'houl ..mxm L34 sub;ecno limits under applicable L:ndzrs sttomeys’
% Lmder’s'nefpegm' whether or not there is a lawsuit, ‘neiuding attorneys™ fees
procedi (mdmgrom:omdifyorvm:mynuomaucuyormjmm

post-judgor.t collection services. the cost of searching records, oblaining title reports (mcludmg
reports). swxveyors’ reports, and appraisal fees, and title insurance. w0 the extent permitted G T
sgpixcable law. Grantor also v.ili-pay any court costs, in addition to all ctber surms provided by law.

NOSICES TO GRANTOR AND UTHZR PARTIES. Any notice under this Mortgage, including without limitation any

otdefnmandanymc:ofsucto Grantor, shull be in writing, mbcbcmbymmﬂn and shall
sctive when actuall v hen deposited with a ov&night courier, or, if

mudmdczfmwc wbe'n sited in the United Staies mail ﬁmclus certified or rcgmmd mail,
repaid. directed to the addresces " et the beginning of this Mortgage. Any party i
E{cmmmu h:engagcby \mgformai wnnmnom:tom:otherpmlcs mgftm

the notice is == change the party addns Aﬁ.—;&esofmoffoxmlmﬁum hfty)ldaofany
Mhspnornyovcr:hnhfonp;eshﬂlbewﬂ '0 iZnder’s address, a3 shown near the deginniog i this

l-!caaage For actice purposes, Grantor agrees (0 keey Lzader informed at all times of Grantor's curvent address.

MASCELLANEOUS PROVISIONS. The folliowing miscellaroomis provisions & a pant of this Mertgage:
Amendments. This Mortgage. together with sy Related Doruments. constitutes the entire urderstanding and
armxofﬁepmuumﬂnemaﬂasmfenhmmumot e. No aieration of or amendment to this

shall be effective uniess given in Griting and si party or parties sought 1o be charged or
Lo mea!ml.anoramndmgu 8 il B

Applicable Law. This Mortgege has been delivered to Lender acd wcctficd by Lender in the State of
Illeis mmmsh“begovmdbymdmdhm » with the Jaws of the State of

I‘

83

Kesdings. Caption headings in this Mortgage are for convenience ptajvises enly and are not to be
wsl to interpret or dcﬁn’f the provisiozs of this Mor{g.gc d -

Merger. Tbemshal!benoungerolmemmorsmmcdbyt.‘mh&ongzga nmanyo(hcnmmor
mm;heﬁcpen) at any time held by or for the benefit of Lender in any capdsiy, wilkout <& written
coasent of Lender

Szmﬁ. If 2 court of competent jurisdiction finds any provision of this Mon;«c ©-be invalid or

wnenfi as (0 any person or circumstance, such finding shall not render ihat pmvxr.rmnhdor

wxnforceable as to g persons or circumstances.  If feasible, oy such oﬁmdmlf vicier. <hall

deemed 0 be madified to be vmhm the limits of enforceability or validity; however, tgo offenciny orovmon
caroot be so modifisd, :uhzllbenm:kmandmmhapmvmonsofmuh!o1gagemﬂlothurspu‘tmn

mmm v:lhd ard enforceable.

— LEEB. Subjcct to the limitations stated in this Mortgage ou transfer of Grantor's interest,

E mshton binding upon acd inure to the benefit of the paries, their successers and assigns. if

ﬂﬂ!&) thekopmybcmulsvmwdma'pumo&crthmemrlxndummmnmoc'o ranior,
with Grantor’s successors with reference to this Mongage and the Indebtedness by =oy of

or extension without releasing Graoter from the obligations of this Morngage or :==ility unoer the

‘l"m:rlsofihessm. Time is of the msence in the performance of this Mortgage.

Walver of Homestesd Exemption. Grantor hershy releases and waives all rights and benefits of tie
bomestead exemption laws of the State of Hlinois as to a Indebtedness secured by this Mortg =¢.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing andngmd!:yl.mdﬂr No delzy or orsizsion on the
part of Lender in exercising i tshzﬂor:uculwvctofmc#ﬁ t or any other right. A waiver by
&y party of a provisicn of this mmeshal constinze 2 waiver of orﬁmudmthe sngh:otheswxse
10 demand strict compliance with that Ecvumormyothcrpmnm

mmofdalmgbetwemumernd

49369946

o prior waiver , DOY 2Ty
, shall coastitute a waiver of any of Lender's i :uny of

Grmtor’s obh;momxs: fxnuretr:xmcmns Whenever coasent is required Mostgzge,
(mmniﬂ‘ . éyuﬂammmmmnmmhn&:wﬁunmngmm:m
w oons:nt requi
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GRANTOR ACKNOWLEDGES HAVING READ Ali THE PR
AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT
STATE OF f.\-:\,\: iy )
‘ L -
COUNTY OF Coat - ;

—

On this dav before me. the undersigned Notry Fukii, personally appearcd VERLAIDA O, MAY, 1 me tnoﬁ:xo
bclhitlli\ridmldmﬁ-:dhdﬁomﬁ&eﬂunmc.mmlcdgedmthshsiw the
Mortgage as his or her free and voluntary act and deed, 100 ¢ uses and purposes therein mentioned.

g 7wt Ficy 1)
By / d RxZwon § =
« _ -

Notary Poblic nad for the Stxef Wi msls 0 rpereeen
M!mnhha&ﬁ /Lﬂ*’b& 2l 200 mg??
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69L:GI0LE

"

diada g







